Sees Problems Ahead 


| Vol. LIV 


Vincent William Thomas Scully, president and newly appointed 
chief executive officer of Steel Co, of Canada, has hoisted danger 
signals for Canada’s manufacturing industry, Scully, 
of our biggest steel producer (2.7 million ingot tons last 
with a $230-million stake in Canada’s future, 

problems in our future (see p. 14). 
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NATION’S BUSINES: 


This Needs Expert 
And Early Review 


Is Canada attempting to build 
with 19th-century trade policies? 
“The days of,easy offshore marketing h: probably er 
Instead of GATT, Canada may have to move toward bilateral 

trade bargaining to open markets for particular expo! 
haps we shall have to turn to highly selective objectives 
export and import trade.” 
So states the new president of the Steel Co. of Canada, 
. ie 7 de ; ‘ ; ; . 
V. W. Scully. His views will make Canada’s doctrinaire free 
traders see red. 
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But they deserve careful and open-minded 
attention because the fixing of Canada’s course between 
trade and protectionism matters 
incomes of every single Canadian. 

This country has long a ut 
lateral which would hampered few tariff or 
quota restrictions. Perhaps that point of view paid off in a 
world where one set of countries produced raw 


free 
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did the.manufacturing. But in a world — 
almost everybody i 


and another set 


traditional gospel? 
Mr. Scully is one of a growing group of 
dians who believe this desperately needs re-appraisal : 


“Trade on a complementary 
accomplish—especially between high and low wage countries 
To retain our standards of living we must encourage home 
production, particularly in manufactured goods. If we don’ 
this, we must be prepared for lower standards of living and a 
much slower rate of growth.” 


The Gordon Commission assumed manufacturing growth 
would provide jobs, incomes and higher living standards. But 
the facts are these: (1) Manufacturing output rose only 
41‘c between 1950 and 1957 while the economy’s total output | 
doubled; (2) 78% of all imports are now fully manufacvure d 
goods vs. 67% in 1946. This means we are now importing 
on a scale which injures the prospects for national growth. 

Ottawa is apparently unwilling to admit there is any 
problem. There was nothing in the recent budget to indicate 
that Ottawa is even thinking about this grave issue. 

The problem we are here outlining is far bigger, 
much more important than the political fortunes of either 
political party. Neither party created the problem. 

But the Conservatives now have responsibility 
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And it could mean big trouble 


throughout Canadian industry. 
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The Perils 


Now that the Bomare dust is settling, it’s obvious t] 
some of the myths about this country’s defence must 
What we need is more frankness and less soothing syrup. 

One hard truth is this: ‘All basic North American air de- 
fence decisions ha’e been made and will by the 
U.S. air staff in the Pentagon. 

When Ottawa took the holy vow of NORAD matrimony 
in the summer of 1957, neither public nor politicians appar- 
ently realized what we were getting into. If they had, there 
would not have been so much excitement about the U. 
decision to cut the Bomarc budget. 

Canada, let it be granted, is kept informed of 
thinking. But when decision time comes, the doors are closed. 
Why gloss over the fact? As long as we are in NORAD, or 
any other similar military partnership, largely financed 
the U. S., it will ever be thus. The tail will never wag the dog. 

Another fact is now obvious: Our political leaders have 
not been as smart as their U. S. counterparts. For months, 
U. S. Defence Secretary Gates has been hedging about 
air defences. He has been preparing his people for a big 
let-down. But Ottawa seemed to stake the whole reputation 
of the Canadian Goverhment on the success of the Bomare. 

But why? Surely’ it is fatuous and unrealistic to put so 
much faith in only one missile. This is a time of fast changes 
in the defence business. What’s good today is quite probably 
no good tomorrow. The public should get used to the idea. 

This Bomare fizzle won’t be the last weapon failure. So 
if we’re not taking our NORAD partner to the divorce 
courts, Ottawa had better start educating the public in the | 
realities of our NORAD role and face the facts of life about 
the changing nature of the air defence beast. 

Propagandizing about the great wisdom of our defence 
does neither Ottawa nor the taxpayers any good service. j 
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FOR THE CHILD who has 
everything: A store in Mont- 
real’s Queen Elizabeth Hotel 
offers a life-sized replica of 


a buffalo. Price: $695. 


CANADA’S FIRST package 
nuclear reactor may be in- 
stalled in the Ungava area in 
northern Quebec. It’s being 
given preliminary considera- 
tion. 


POISON PACKAGE. No fuss, no 
muss with latest development 
in packaging: Individual 
poison sachets containing 
single dose. They’re for rats 
— the rodent kind. 
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TELEPHONE translation serv- 
ice is offered businessmen 
talking between West Ger- 
many and the U. K, or Ire- 
land. The trial system 
provides simultaneous inter- 
pretation from German to) 
English or vice versa, Handy 
for French-English in Que- 
bec? 
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SWARM WARNING: That's not 
a misprint. U. K. engineer has 
patented an invention which 
gives at least 15 days’ notice of 
a hive of bees swarming. 
Otherwise frequent inspec- 
tions by apiarist can reduce 
honey crop. Another inven- 
tion: A powered pogo stick. 
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Montreal headquarters had 
out an embarrassed denial 
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quarters spokesman. 
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Ank¥P roundup of the latest facts 
and experl opinion on the eco- 
nomic weather ahead 


By DALTON ROBERTSON 


f the present trends in interest rates, bond prices and bank 
loans continue, Finance Minister Fleming’s prediction of a 6% 
rise in GNP this year may prove to be on the high side. 

These early indicators of the coming pace of business activ- 
itv reveal a slight slackening in the demand for credit, unusual 
slackening for this time of year. 

But watch what happens to the credit situation during 
the rest of April and the early part of May. Those are the 
weeks when credit demand rises strongly if a year of big 
expansion lies in store, If there is no decided upturn in loans 
and short-term rates, it could portend somewhat smaller 
business expansion than now anticipated. 

Here are the trends which show there 

on the credit front: 
@ Short-term interest rates have slid steeply in recent weeks 
with the yield on the government’s 91-day treasury bills set- 
ting the pace. Rates paid on short-term loans by private cor- 
porations such as sales finance companies have followed bill 
rates down. 

Canadian 91-day treasury bills which sold to yield 5 
at the beginning of the year edged down to 4.02% by the 
middle of March and then dropped abruptly to 3.01% on 
March 31. This is sharper than the drop in U, S, bill rates 
which declined from 3.03% to 2.73% over the past two weeks. 

It’s expected that the Canadian rate may decline again this 
week because some $329 million in maturing government bonds 
will be retired and those not investing in new: bonds will prob- 
ably try to buy bills, forcing up the price and so pulling down 

(Continued on page 8, col. 3) 
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Survey of Oils, 1960 edition, is 
available from The _ Financial 
Post, 481 University Ave., Toron- 
to 2, Canada. Price: $4. 
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an FP analysis of some of 


the prospects for investors in the 


big gas boom... 
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Market record of 10 important gas producing companies 
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For Hydrocarbon Pipeline 


From Our Own Correspondent ’ 


CALGARY — First steps 
1 a 1,300-mi. pipeline to 
Alberta’s surplus liquid 

bons to the Great Lakes 
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14.000 b/d 
James A. Scott, presidént 
Pembina Pipe Line Ltd* and 
chairman of the group told FP: 
“The entire Canadian demand 
liquid hydrocarbons is such 
that even assuming an economic 
way of distributing the products 
throughout Canada, there would 
still be a substantial surplus 
which be utilized.” 
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The Pembina proposal is 
construct a pipeline 
industri 
deepwater 
Canadian 

An engineering 
ng study to t 
(April 12) expected to ’ 
@ That by 1962 there will be a 
surplus production of 70,000 b/d 
of liquid hydrocarbons, 
it to come from gas 
the foothills area of Alberta 
@ That the Great Lakes area, 
which now has a refin 
city of 580,000 b/d, is g1 
and requires additional quanti- 
ties of liquid hydrocat 

finery raw material. 
Plans now cal] for an e> 
sive gathering system 
foothills area of the 
and a small diameter 

Great Lakes. 
Cost of the project is « 
ed at $150 million. 

The marketing and engineer- 
ing studies are financed by Pem- 
bina Pipe Line Ltd. Through 
its wholly owned subsidiar 
Foothill Pipe Lines Ltd. 
Westalta Products Pipe 
Ltd. 
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Canadian [Inventions 


By CECIL C. KENT 


Mr. Kent is a Toronto patent 
He has practised in 
Canada and the U. S. He 
written many articles and 
before government 
patents and indus- 
signs. 


attorney 
both 
has 
testified 
boards on 
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The report on patents tabled 
in the House of Commons this 
should give Canadian 
creative enterprise a much- 
needed shot in the arm. 

It makes four 
recommendations: 
@ Award thé patent to the first 
applicant, not the first inventor 
as now. 
@ Permit 


important 


provisional patent 


@ Simplify patent conflict pro- 
cedures. 
@ Levy annual 
patents in force. 
This bulky and highly techni- 
cal study by the Royal Commis- 
sion on Patents, Copyrights and 
Industrial Designs is a result of 
six years effort by Chief Justice 
J. L. Isley, assisted by Guy Fav- 
reau, Assistant Deputy Minister 
of Justice, and W. W. Buchanan, 
a forfner member of the Tariff 
Board. 
It is based on such main pre- 
mises as these: 
> That Canada is relatively un- 
developed industrially. 
>» That patents take too long to 
obtain. 
> That more than 95% 


taxes to keep 


of pa- 


| tents issued here are to foreign- 
‘applications that give a Cana-| 
dian inventor protection in some |. 
42 countries including the U. K. | 
‘and U. S. for 12 months. 


ers. 
The patents report says: “The 
time has come for a complete 


overhaul.” And it takes a sharp) 


May Get Better Break 


the U. K. 
. S.-based 
commission’s recom- 
mended term of patents will be 
17 years from filing the Com- 
plete Application. 

Other important points, if the 
report becomes law: 

The first applicant will be 
awarded the patent. Not the first 
inventor as now. 


Publication must take place 
within 12 months of making ap- 
plication. Thus technical ad- 
vances will no longer be held 
back by long-term, secret, “pa- 
tents pending”. 

Noting the encouraging extent 
to which patents have been up- 
held here lately, the report 
agrees that to the small produ- 
cer patents are crucially im- 
portant. 

... And that the day of the 

(Continued on page 9, col, 2) 
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In February, domestic mills 
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596 Yonge Street 
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Telephone WA. 4-8761 
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Air Heat Group 
T. D. Bulloch, president of Bul- 
loch’s Ltd. of Winnipeg, has 
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trom Coast to Coast elected president of the National 
Warm Air Heating & Air Condi- 
SSS Sa tioning Association of Canada, 
fe ee He succeeds F. W. Thomson, 
— ANNOUNCEMENT Sens | sales manager of Lennox Indus- 


(Canada) Ltd. 
W. Fri f 


GENERAL FOODS, LIMITED ‘"® ae 
J. W ry of Torrington Mfg. 
APPOINTMENT Co. of Canada will be vice-presi 
ada OF dent of the association 
~ Named directors: A. Latta 
| Enamel & Heating Products Ltd., 


N. K. Smith, Honeywell Controls, 
C. K. Souder, Hart & Cooley Mfg. 
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Std. Wire Results 


% + 
|Below Estimates 
| Operating results of Standard 
Wire & Cable Ltd. in fourth-quar- 
ter 1959 were below estimates, 
President Edmund S. Rose said in 
a report to shareholders 

He blamed the lower results on 
| heavy expenses involved in com- 
pany’s engineering and market 
ecpanstor and diversification, and 
“disorderly marketing practices 
and price-cutting with the indus- 


W. JEFFREY PERRY 


Albert F. Loveys, National Sales Manager, | try.”’ 

General Foods, Limited, announces the! | i; 
badilniadt ek W, Settesy Pane 6s Biles Outlook for the next half is 
Manager of the Company's Ontario Area considerably brighter,” he said 
Formerly Sales Training Manager for|“There appears to be a growing 
General Foods, Mr. Perry succeeds Mr.| volume of profitable business in 
G. R. Glanville who is undertak "g © | prospect, together with the pri 
special assignment for GF's subsidiary, | ice of excellent results from our 
Hostess Food Products Limited 
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an AREA to CONSIDER . 


when locating or relocating your industrial plant— 


The Ontario Seaway Valley Industrial Association consisting of the villages 
of Morrisburg and Iroquois and the Townships of Matilda, Williamsburg, 
Osnabruck and Cornwall on the North Shore of THE ST. LAWRENCE 
SEAWAY offers 


Road, rail and water transportation 
Plentiful, low-cost power 

Zoning for unlimited industrial expansion 
Accessibility (1 hour from major centres) 


For brochure and detailed information write to 


THE ONTARIO SEAWAY VALLEY INDUSTRIAL ASSOCIATION 


Morrisburg, Ontario 





FOR EFFECTIVE SALES PROMOTION 
use ZIPPO lighters 
to introduce 
new products 






































Bringing out a new product... 
introducing a new model or announcing 
a new service? You'll find Zippo can 
help most effectively in telling your sales 
story—displaying your trade mark, 
brand-name, slogan or an attractive 
picture of your product. People keep and 
use Zippo lighters—the only lighter 
guaranteed to work forever og we fix it 
free. Regular Zippos and the elegant 
Zippo Slim Lighter can both be 
personalised with individual signatures 
in addition to trade marks ia color or 
any design you want. The coupon below 
will bring you the full story. 
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ZIPPO MANUFACTURING COMPANY CANADA, LIMITED 
Dept. FP 1} Niagara Falls, Ontario 
Gentlemen: Please furnish me with complete information on Zippo lighters | 
and your special design service. ' 
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Trend of Business 


Personal spending on consumer goods and services rose 5.8 /~ to 
$22,261 million in 


1959 from previous | 
year’s $21,035 mi- 
lion, With prices up 
more moderately, 





consump- 


tion showed a more 
pronounced gain than 
n 1958, Government 


expenditwtre 
higher in 
1959 at $6,437 million 
(vs, 1958's ye: 
year gain of 7.4%) 


while new residential 


ir-to- 


construction declined 





1.19 to $1,743 mil- 
lion after jumping 
25° n 1958 ovel 
1957 
More manufactured goods entered market in January than a year 
} Oo 


ago, Value of month’ urer: 34 
million was 8% | yn shipped in January, 
1959, Inventory levels are higher than a year except for 


shipments by manufacturers of $1, 
ugher than $1,697 milli 


earlier 


; , } ] sdar y vr 1 } > y \te r} h 
inventories held under progress payments arrangements which 
are 23°, lower. Stocks of raw materials rose 0.2‘ goods in 
process 8%. and fir hed n luct 15 


New orders received by manufacturers also rose in January over 


a year ago, by 9° to $1,868 million from $1,708 million. Month’s 
total is, however, 3 lower than the $1,927 million worth of 
new orders placed in December. Unfilled orders at end of Jan- 
ary were 1.6% higher than month before ($2,194 million vs. 
$2,160 million) and were 7 ithead of vear-earlier figure of 
$2,050 million 
Retail sales down, January sales by retailers were valued at an 
estimated $1,161 million, off 1.4% from $1,178 million in like} 


1959 month, Substantial declines occurred 
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On the cuff, Canadians owed companies $1,126 mil- 


lion at end of January, down slightly from previous month’s 
$1,135 million but 13 more than $999 million a year ago. 


Cash personal loans and installment credit held by 
licensed under the totaled $479 million, up 
nearly 20 from $405 million a year ago, Department store 


accounts receivable rose 14% to $304 million ($266 million). 


companies 
Loan 


New housing starts down sharply in February compared with a 
Construction 
4,021 last year, placing 


year ago in centres of 5,000 population and over, 


started on 2,130 new dwelling 


K& UTILS 


first two months’ total 34° below like 1959 period at 5,852 
units (8,854). Completions in two-month period rose over 20% 


to 15,517 units from 12,893 units 


Major Weekly Indicators 


Change from 


Pre- Month Year 
Latest Date vious ago ago 
or Week Ended Week % % 
Passenger car production Apr. 2 7,50 8,476 13 4.8 
Truck production (Apr. 2) 1.914 1,885 18.1 12.4 
Bus. fail. 4-wk. moving av. (no.)(M:z } 42.3 8 5.0 49.5 
Steel ingot production (tons) (Mz 27.647 128.073 — 2.0 19.8 
Steel production (% capacity) (Mar. 2¢ 3.9 99 - 2.0 12.5 
T.S.E. industrial index (Apr 496.27 495.31 4.1 5.9 
Yield 114 stocks ime wie acces COED $ +76 4.75 0.4 19.3 | 
Chartered bank 
Personal saving $1 (M ( } 1.0 0.6 
Loan outstar g ($millions)(M , 6,011 6,025 — 0.4 Ut 
NHA mtge hldg ($ millions) (Mar 179 STG scien 18.9 
Bank clea 
Mor | $ (Ay ) 9 27 5.2 30.7 
Toronto ( (Ay ] 260 - 18 20.8 
Cdn. dolla iT S t 7 (Ar j ( 3] = ().6 0.9 
Carloading total li 67 67,207 2.0 1.1 
Peer CONOGE 56 inca ksececds Ma 43.654 42.812 0.3 ee 
Western Canada ....csceeee (Mar. 21) 23,756 24,395 6.6 7.6 
Iron and steel ip Saas abe (Mar. 21) 1.267 1,434 21.6 5.2 
Ores, concentrates .......¢. (Mar. 21 3.7 3.550 10.9 0.7 
Base metals eae tL 1 61 647 3.9 6.0 
Lumber, timber plywood Ma 6§ 3.86 2.2 13.9 
Cement (M:; 49 260 13.2 — 42.2 
Bank of Canada holdings of 
Securities ($ millions) (Mar. 30) 2,619 2,627 2.0 
Short-term govt. ($ millions) (Mar. 30) 16 77 15.7 223.8 
Long-term govt ($ millions) (Mar. 30) 1,730 1.775 23 24.7 
Other securities ($ millions) (Mar. 30) 14 14 ; — 125 
Department store sales 
% change from year earlier .. (Mar. 26) 3.2 I} 96 - 103 


Kacts by the Mouth 


~Change From— 


















































Two 
One Months Year 
Month Ago Ago 
WHAT WE PRODUCE— Latest Month Previous % % 
In all industries (Index) J 164.3 161.2 3.4 +8.2 | 
In factories (Index) naa j 144.3 141.6 4.7 7.4 | 
Total nondurable goods (Index) . J 141.4 1417 RR +61 j 
aFood & bev aes J 16 134.4 10.8 4.1 | 
eTextiles ; Seews J 24" 115.7 3.5 + 8.0 
sClothing écpenkeassenese J 131 07.5 2 +05 | 
eChemical products a eon Aaa 92.7 93.1 3.8 5.7 
Total durable goods (Index) Ja 147 1415 4 eee I 
alron & steel prodticts J 142 144.8 7 14.6 | 
ePr y iron:& steel J 10 4 180 66 24.9 
From mines (Index) ’ eee Jat 250.7 25 96 | 
eMetals : J 194.0 96 3.1 
sNonferrous smelting, refining ........ J 156.1 7 12.4 
EO Se ees eee Se ee ee ee ee re ree Ja 105.9 6.5 a8 | 
—From farms 
Cattle delivered (000 cheniie wa 157 143 +0.6 +13.8 | 
Hogs graded (000) Jar 641 784 1.2 ane | 
sGrain mill products (Index 123.5 23.2 12.4 3.7 
—From sea 
sEast Coast catch ($000 Fet 1,939 1,215 54.6 93.9 
eWest Coast catch ($000) ....ccceseees Fe 609 342 7.6 39.5 
—From forests 
Newspr nt «000 tons) Fet 54 §27 1.7 +146 
OPuls (000 Ons): co ccccscsccocersans Fe AR9 890 0.2 12.4 
—In powerhouses 
sElectricity (million kwh tase . Fet 9.430 9,880 3.3 16.5 
WHAT WE SELL— 
aRetail sales ($ millions) Jan 1,161 997 12.2 ~1.4 
Dept. store sales ($ millions sees J 1.6 192 39.8 0.1 
Wholesale sales ‘$ millions) .......... Dec 679 —5.6 0.9 
aMfrs. outstdg. orders ($ millions) ..... Jan 2,194 3.6 +7.0 
Pass car sales ‘units) : ccveccene OC. Ba,s08 —26.5 —199 
WHAT’S ON HAND— 
eMfrs. inventories ($ millions) ......... Jar 4,402 4,388 14 +05 
Dept. store stock sales ratio . Jan 3.9 19 + 77.3 ~i3s 
| SPENDING, SAVING POWER— 
Labor income ($ millions) wins Jan 4,402 4,388 1.4 0.5 
Dividend payts. (Index) (annual rate Mar 318.3 3183 O45 +60 
JOBS- 
Persons with jobs (000) ......cseceeee: Feb 5.463 5,699 3 21 
Jobless seeking work (000) ..cecsees Feb 555 504 50.0 3.3 
DG. 1% OF I80Or LOrCe) «..cccesvveces Fet 8.9 8.1 50.8 4.2 
| CONSTRUCTION— 
Contract awards ($ millions) .......... Feb 214 214 + 26.6 —66 | 
| FOREIGN TRADE-— | 
Exports ($ millions) .... eves. 3ee 430 422 —11.7 + 33.5 
Imports ($ millions) .. Feb 454 397 0.7 + 19.0 
Saad = vs -: os tio | 
MONEY— | 
eMoney supply ($ millions)* .....,..06. Jan, 12,7506 12,788 +1.0 ‘ | 
eCheques cashed ($ millions) ....ecee0e- Jar 20,980 24,496 7.3 +2.5 
Life insurance sales ($ millions) ...... Jan 436 633 —24.0 - —48 
Notice deposits (§ millions) ........... Jan 7,515 7,458 + 0.8 +0.7 
eCurrent public loans ($ millions) Jan 6,058 6,142 ~—32 + 12.6 


*Total deposits, less Govt, of Canada deposits, less float, plus notes in circulation 
outside the banking system. 4Preliminary. 




















| 
a es atti | 
| PRICES- 

eConsumer prices (Index) ........... se lar 126.9 127.2 —0.5 $21 | 

eWholesale prices (Index) ... eeeuce Mar 229 6 230.0 —0.4 —0.4 

STRATEGIC MATERIALS—Production and Supply— 

Latest Month Yr.to % chge. yr. | 

Month vr. ago date to date 

Steel ingots and castings (000 tons) ... Jan 570 461 570.0 + 23.6 


Nickel (000 tons) 
Primary copper (000 tons) 


17.4 
36.4 
294 
531 


8.0 
24.7 
324 
435 


17.4 
36.4 
4,179.8 
7,325.1 


Jan 

Jan. 
Dec 
Dac, 


+117.5 
+474 
+6.0 


Lumber exports (millions fbm.) ... 
Lumber (millions fbm.) ..... 


| 
eNew {tem this week 
Index based: production 1949=100; consumer price index 1949=100; wholesale price 








index 1935-39100. 
Date of issue for your file, The Financial Post, April 9, 1960. 
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Ihe Armco Man represents the creative 
° . * ° ‘ ! 
nco’s ing specialists 
inking of Armco’s enginee ! 
Your first call to Armco immediately makes available If you have a —_ or ea eae is a _ 
. . . at < n resentative can ne 
to you a team of specialist engineers with a wide range bet that an Armco Engineering ee fr . io 
f products and methods at vour command—and the you. He is backed by immediate service from any of 
Ne a ee a plants across Canada. This fast and complete service 
versatility of steel, made possible by far-reaching Armco may save you thousands of dollars on a project. 
Research. ° All Armco representatives have the technical training 
(ui ' ; , and experience needed to assist you in important en- 
You'll find Armco Engineering Represent&tives in gineering projects. Call Armco now . . . information on 
every province, working with every kind of engineering any Armco product, as well as immediate help with 
and construction project. They are helping men such as your specific problems, is yours for the asking. 
velo oO i V uild. “ ‘ . 
you develop better, more economical — b Creative Engineering from ARMCO develops better woys to build 
For example, engineers were faced with the job of ata aceoas 
building a pier out into deep tide-water. Could Armco = 
Bin-Type Retaining Walls be used for this? In this +4 
particular case, the Armco Man advised the use of ———~ ; 
large-diameter vertical steel caissons of Armco Liner 
Plates, flanged along each edge to permit bolting to- 4 Armco products on 1 job: Armco Steel Buildings remain 
gether entirely from the inside. Result: project com- Pipe Arch, Bridge Plank, Pipe _ attractive, fire safe and weather- 
pleted before deadline. Pilesand Figx-BEAM® Guardrail tight without costly maintenance 
For complete information on any Armco Product, write Armco, Guelph, Ontario. 
To serve Canadians ... ARMCO creates the finest steel construction products 
of Canada Ltd. 
Vaneouver » Calgary » Edmonton Reina » Winnipeg » GUELPH « Toronto » Ottawa » Montreal » Quebec « Sackville 9047 
. : j 
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1959-60 1960-61 | ————RPKLKKK——K 
y Provisional Estimated 
a GENERAL MANAGER 
NE vKeveavennencee sd tcuakaned: ane 5,892 
| Expenditures COCCCHR OCH CREE EEC EEE OE FEe 5,707 5,880 An outstending Chemical Engineer is required for an autonomous 
SONGS i..6 5.00% 's.4.<0 HKieteWeVae cartes =——sUC 12 Division within a large manufacturing company. 
en men ment I omes Cash Requirements: Candidates should be capable, aggressive executives, able to run 
Loans, investments and non-budgetary dis- and develop a business with little guidance. Experience weighted 
bursements ..}. aa, 945 540 more to production than to sales would be best. BUT, the emphasis 
: ‘ Repayments and n receipts of various is on leadership and the potential for subsequent advancement. 
i ‘ m ’ - 9 RSP co eters. eoratg wiqcehale 942 315 : 35- : -$20, are 
Here’s how a tax expert views Mr. Fleming’s budget . 2. en 2%snne yee asienen B15 | AGE: 35-45 SALARY: $15,000-§20,000 « 
& & ee eee Vege eh eee - Enquiries and applications held in confidence 
Total Cash Needs ...... a aeeeeels 409 213 
By JOHN G. McDONALD ee that This split-rate corporation in-| annuities is to be allowed in ” Sag ; G60 S P 
Tax lawyer, with a - oa oo ae oa is mtenced to favor certain circumstances. Orxmecutiwe Oates Ooricos 
McCarthy & McCarthy, Toronto Ce ith foreign | the little fellow, but if your > Th ioe re ee cf > 
esto1 ¢ rce de- company has a net profit of more = Quebec ee ee O an AC l simen A Divisi f 

The balanced federal budget. ., : 8 sis \than £95000 « wear woue ame eee = credit is increased : - ates ivision o Sf 
pes Mies ond sence aid de- v= little fellow, and you are not|{*0™ 9% to 10%. r LEETHAM, SIMPSON LIMITED 
serves a good word. , allowed to play small by cut- > The Quebec personal neome sed the La Xx Dodoe Management Consultants 550 Sherbrooke St. W., Montreal 

_Mr. Fleming and his able ad- We need a tax write-off for al] ting up the business into sep- tax credit of 13°% is extended e — - om = ; o& 
visers are to be complime nted exploration and development arate division to the 1960 and 1961 taxation > * ; TT EES SEES RAMEE eee | ERR es 
for their accurate forecast made expenses in oil and gas and min- The new rule will be based’ years. OTTAWA (Staff CG G5) CHANEEE 1 CHRIS Se worn 

with last year’s budget and for ing, against income from all upon control of a group of com- : 5 the budget tax changes has eli- | “consti = tion Yacht wrens oe = Sin peat as ese oacdah omaarens ieeieliciiemaa ea nen 
their restraint this year in main-| sources. panies, rather than ownership. > For 1960 and subsequent years mijnated a dodge which has been can still b iy materjals for 4... they buy their material, times.” 

taining the “pay as we go” ba ) ( This means that if Smith Sa eeens Sees Henares ee te nee thousands of dol- See an@ repair Purpos€s!under a general sales tax It wasn’t necessary for the 
of dealing with expenditure v0 6 (Sena, Clikteialines cad eas corporations oe oil and gas and lars from the prices of yachts. ree of sales tax. . exemption licence. purchaser to buy the materials 

To say that taxes are too peti- | trami are all in the land subdi- mineral depletion allowances The dodge: But the change. it is felt here, Normally, when a shipyard|and convey them physically to 
is synonymous with the state- ping vision and house-building busi-|> Foreign tax credits, from the nder the sales tax mages blocks off most of the deeial sells a yacht, it tacks 10% sales| the shipyard — the whole trans- 
ment that expenditures | r ness through a group of separate| 1960 taxation year, will ap- con ee 2 — ae ee ee _ vere ' tax on all of the final price. action could be handled on 
ernment are too hig} family companies, they will no| parently include a credit for prick ~~ ie hae. ae CELE AS EOS Te Some yacht purchasers dis-| paper. 

Perhaps the unprecedent ry * longer be permitted to form aj} foreign capital gain taxes, but tive yacht purchaser coule = The regulation, in existence | covered “in the last year or two”; Sometimes the shipyard 
level of today’s peacetime t: The plumber S budget: new 21° company for each|the “income from a foreign the materials free of the 10° for decades, was intended ori-| that the tax exemption regula-| would buy the materials as 
will bring about more restraint : treet of houses in their joint|source” rule rejected by the| Sales tax and turn them apa hi ginally to help fishermen. tions could be used to give them|agent of the purchaser who 
among the general public in Po Miers 0 1 de, the | cubdivisi . Supreme Court last fall is to be | @ shipyard which would build ~ Shipyards didn’t need it be-|an advantage, say officials here, | would still get the 10% exemp- 
making further demands for so-, !¥60 budget es notice of . restored by amendment. the yacht. j cause, as licensed manufactur- “It has been used only a few' tion. 
cial welfare. ech- @ Vertical merger dividend- The final price of the yacht) —— ee — et TD 

Our only regret is that M x la stripping is to be dealt with by, The result is expected to be, would include sales tax only on 
Fleming failed to emphasize the put it last Budget Resolution No. 5, under Continuation of double taxation |the portion of value added in f 
fact that the coming y : t “a num- which, “with respect to any of many types of foreign in-| the shipyard, i.e., labor cost and 
first in whicl. welfare obliga- > endments to; amalgamation after March 31,) come. profit. 
tions will cost more than na- ( of them/ 1960, any share other than a > The four-year “limitation pe- The saving could be peg 
tional defence ¢ emedy cer- common share of a new cor- riod” beyond which income tax erable. Materials for an $8( ,00 | 

Canadian re prospe , t e deve poration resulting from an amal-| may not be reassessed by the yacht could cost $60,000. vet 
community, but we doubt ‘ ert op- gamation [under section 851] | Revenue is to be counted from | ime these free of sales tax would . 
whether the development of a idance that | shall be deemed to be a liability | the date of mailing of the orig- | S?V& 4 purchaser $6,000. 
new country can be carried for- her ered, or to meet | of the new corporation for pur-| ;,4) assessment. The old sales tax regulation 
ward successfully in this compe- pecial circum-| poses of section 105C of the In- pe . provided an exemption of tax 
titive world if too much stre come Tax Act.” This amendment deals with) for: 
is placed upon public charity Ir { e technical This amendment of the law | the subject-matter of an appeal “Materials for use only in the 


Our federal outlay in 1960-61 
for welfare 





now before the courts 





construction, equipment and re- 








‘ Ui ‘ a ir of ships over 10 tons net 
hand-outs equals More al t the budeet 15 > A “nil assessment” is hence- Pair of ships over 
our resent n t . tati f ore apou 1€ ule Se 5 p- oo | - register tonnage. 
pres et importation o forth to be treated as an original TI lati ae 
i it: ie =6© regulation las yee 
foreign capital. ae 1 that 20% of the| assessment from the date of 6 
} *ovearnor of the Ra? ne iment mentioned lit the! wil *nsure ha a | oe j ; oncimaiaatail ——________— ~ —— 
The Governor of the Ba = aa ea : em wee pe ae ss ©| mailing of which the four-yea1 
“ ’ Ve ‘N11cA for ua t-speech and esolutions, | earned sur : a cor . Bice cok : ; ‘. 
Canada would have no cause for PUCE ee ee ee ey eee, Wa a. CT F Forecast 
complaint concerning our bal- e anticipate se number of! will be taken in taxes if the . 
. cea icant ohancas acl th AGA WiiS palate ha eapas »| This amendment reverses the 5% 
ance of international payment mal change when the In- | company’s surplus 1S stripped = . . () ) T oo | Ow 
ea | \ “Rs 1] sa : ...| supreme Court ruling in Okalta | Vee 4 
{f we coricentrated on nationa A Bill in the form of redeemable pre-|"~. ke fas 
; Be CAP pawn eee Oils Ltd. v. Minister of National! Only one-half of a percentag 
development instead of the pub- ferred shares created through a R nly one-nall of a ¥ a ntag 
a | y >, arata Tine 7 etor 
lic dole. vertical merger of the company | ~YeRe lee ed F ne e "anos 
These, of course, are matte! with a newly-formed parent A taxpayer may waive the FY maeene s estimate = a 50- -6 
seldon tioned in budg Wn company limitation by notice to the| budgetary revenues ($9,692 mil- | 
a Mentioned In Duag« | he loopholes: Bree SSivleline lion) and the Canadian Tax Foun- 
speeches. Because the amendment ap- dation’s $5,861 million prediction 
e Associated corporations are Plies only to mergers entered|> Salt drilling and exploration (FP, March 12). progress. of 
Foreien ownershi ) of esently defined as two or more into after last Thursday, ap-| expenses now qualify as mining Forecast by Se ieee a ex- 
© _ re owned proximately 200 companies expenses under section 83A of Penditures would be “about the 
¢ di; : | ineare . bwhith at sed t all the Income Tax Act same” as revenues, and the budg- 
anadian ine ust v: | by pe ) not ne at arm " 1i¢ al ran gec o gallop Cc x Act. ok tae 
; 3 through the loophole since last The only other income tax, The minister predicted budget 
Mr. Fleming could have as- i t summer are home free. amendment of which notice was ary expenditures of $5,892 million, 
sisted his cause, however, by | share ite on We are interested to learn) &iven by Mr. Fleming is a pro-| resulting in a forecast of a $12 Be 
pointing out that Canadians now ite in- that the government’s ground /| Vision for the appointment of | million budgetary surplus. 
, o Neer veeteetis nee anenias | acelin ea ne ee ee a ee eek OE 
own 65 © of our country’s in- : rules permit these companies to | | an additional member of the Tax | 
dustrial plant as compared with ) give ple example, | escape tax. | Appeal Board. This has been 


62% 


in 1939. vegetable wholesaler Jones 
These figures cover manufac- Company Limited is entitled to 
turing, mining and smelting, pe- | evade the 50%, tax rate applied 
troleum and natural gas, rail-| to corporations on income over 
Ways and other utilities, mer- | $25.000 a year by dividing its 


chandising and construction. } 
Popular attention 


oil and gas industry, which is 


75% U.S.-owned, but the over- | e: 
all picture has improved slightly | al 
and will continue to improve if} 1 


we pay attention to it. 


Assuming that we shall, Ot- 


Civil Service 


in recent Ltd., Jor 
years has been directed to the Jones Par 


Cabbages 
; Ltd. and 
fle Ltd. 





Each of these companies may 
urn $25,000 a year but they are 
111 owned by Mr. Jones. They 
nust therefore pay tax at the 

te of 21° on the first $25,000 
and 50 the next $50,000. 


| unless 


Will Face Industry Pay 


OTTAWA (Staff) — 
ernment will make a basic 
switch in its method of schedul- 
ing salary increases for ivil 
service. 

The new method: A continu- 
ing effort to keep civil service 
salaries in line with those in 
industry, on a — basis; 
rather than a periodic effort ona 
mass basis. 

Fleming explained it this way 
in his budget speech: 

Instead of embarking upon 
periodic general wage increases, 
it has seemed to me that it 
would be a more sensible ap- 
proach to develop a continuous 
eycle of reviews and recom- 
mendations. 

“In this way the salaries of 
different groups of clusters of 
related classes of employees can 
be reviewed in successive 
months or quarters in the light 
of rates of pay prevailing in 
private employment, and in the 
light of our demonstrated ca- 
pacity to recruit and retain the 
right number and quality of 
public servants.” ; 

First dividend of the new! 


e oC -~ 
gov 


the c 





90 





50,000 civil 
ervan mostly clerks and 
enographer | including 

e profe nal workers. i.e., 
meteorologists and veterinari- 
al 

These increases are effective 
April. 1. and will cost $15 mil- 
lj 

Salaries of all other claSses 
of civil servants will be re- 
viewed by the Civil Service 
Commission by the end of the 

er; and as recommenda- 
tions come up y will be con- 
idered by the government on a 
class-by-class basis. 

Civil servants got an 8% gen- 
eral increase after the Conser- 
vative election victory of June, 
1957. 

Last fall. with civil service 


staff or zations pressing for 
an increase the Civil Service 
Commission recommended one. 

Fleming refused it on the 
ground that, including higher 
superannuation costs, plus ac- 
companying necessary RCMP 
and armed forces increases, it 
WOl ld cost $242 million. 


ani 
ganl 


“Good estate planning 
helps you keep what 
you earn for yourself 
or your family” 


Reduey Full 


Insurance * Estate Planning 
MUTUAL LIFE OF CANADA 


King St. W., Toronto EMpire 4-8371 


i 


sions of view from all interested 
persons 


subject of 
which 
made 


long overdue. 


Sales and excise tax amend- 
ments and tariff changes were | 
all of minor importance. 


In this connection Mr. Flem-| 
ng invites “considered expres- | 


and organizations” 

Conspicuously absent was any 
mention of a general revision of 
the Excise Tax Act, which has 
been under consideration for the 
past four years. 


The Minister has in mind the 
“designated surplus”, 
means corporate surplus 
taxable by section 28(2) | 


of the Income Tax Act for the % 

eo ¢ : ere Estate tax amendments an- 
purpose of blocking “dividend . 
stripping” nounced in the budget message 


| that practice his plea will elicit 


salaries | 


|> Profit sharing plans: 


also are of minor importance. 

One of these provides for the 
taxation of the proceeds of an 
insurance policy payable to the 
family of the deceased taxpayer, 
if the policy was owned by the 
taxpayer’s employer. 

Readers should bear in mind 
that, if past practice is followed | 
this year, the tax Amending | 
Bills will reveal many additional | 
legal changes of which no hint 
was given in the budget. 


Our own view is that the Min- 
ister should inform himself con- 
cerning British practice in deal- 
ing with tax avoidance, because 
he is prepared to adopt 


nothing more informative than 
pious platitudes. 


e Leaving Canada is the ulti- 
mate method of avoiding income | 
tax, but it has been easy and| 
convenient for a few taxpayers 
who compute income in accord- 
ance with the so-called “cash” 
method. 


For example, a doctor whose 
clients owe him $100,000 may 
decide to retire abroad. 


Because he is not taxable on 


New Tariff 
Reviews Ready 
his accounts receivable, the doc- 
tor may escape tax on his $100,- | 


Within Year? — 


000: if he receives the money 
after acquiring foreign res-| OTTAWA (Staff)—Four new | 
idence. jobs for the Tariff Board are| 

Budget Resolution No. 4 now listed in the budget speech. | 


provides that the doctor is tax- 
able on his accounts receivable 
in the year in which he leaves 
Canada. 


The board will be asked to| 
|review tariff rates on the fol-| 
|\lowing products and make} 


recommendations for changes. 
How the Revenue propose to 


enforce this provision remains! ® Machinery and equipment | 
te be seen. |used in the mining and oil and 
| gas industries. 

“(These are so-called “end 
use” items, i.e., classified ac- | 
cording to what the imported | 
|material will be used for, not! 
| according to its physical charac- 
teristics.) 


Other technical 
amendments: 


The whole ‘structure of the| 4 
profit-sharing plan provisions of | @ Decorative china and glass- 
the Income Tax Act is to be| ware. | 
| revised in a special Amending | @ Plans, drawings and blue- 
Bill that will not proceed beyond 
ape : : prints. 
| first reading this year. 

Representations will be re-| @ Nails. | 


ceived concerning this measure} None of the letters of instruc- | 
prior to permanent enactment in| tion to the Tariff Board, which | | 
1961. | set out the exact items to be re- | 


> Medical expense deductions | | viewed, has yet been drafted. 

are to be increased to $3,000 for; _ The board is now putting the 
married persons, $2,500 for| finishing touches to its two-year 
single persons and $750 for de-|©"auiry into the textile tariff 
pendents. |and is preparing to embark on 


, Vv j init i 
Expenses must still exceed 3% jan even bigger one — 


|moth review of the entire 
of income before they qualify for | | chemicals tariff. 
deduction. 


| The four new references are 
> Superannuation, pension or)all small jobs which the board | 
|death benefits are to be taxed | will attempt to fit into its work | 
a reduced rates, and a credit|schedule over the next 
for estate taxes payable on life months. 


12) 





Our cards, sir | 


Each one represents products of the United Steel Corporation 
family of Canadian companies . . . products which serve virtually 


every branch of industry and affect millions of Canadians every day. 


Diverse though their products and services may be, United 
Steel companies have one thing in common; a standard of quality 
and craftsmanship that is second-to-none, anywhere. 


Manufacturing and warehousing facilities of United Steel 
Corporation are located in more than a half a dozen Canadian 
industrial centres to provide fast, efficient service. For more in- 
formation on these products or companies, write: United Steel 
Corporation Limited, 58 Pelham Avenue, Toronto 9, Ontario, 


plications and processes essential to the 


better things for all of us—this is the very 
essence of our business. 





...@ hand in things to come 


Working with the elements of nature, and 
creating new alloys, new carbon products, 
new welding methods, new consumer prod- 
ucts, new chemicals, new plastics, new ap- 


industry —creating new and 





Union Carbide Canada Limited - 


CASTERS 


BEARINGS 


ARCHITECTURAL ano 
ORNAMENTAL IRON WORK 


SPECIAL 
INDUSTRIAL EQUIPMENT 


DIVISIONS — Canadian Mead-Morrison, Welland; Dodge 
Manufacturing, Toronto, Montreal, Kirkland Lake, Sud- 
bury; Ferand & Delorme, Montreal; Standard Steel 
Construction Company, Port Robinson. 


SUBSIDIARY COMPANIES—Gilbert Bros. Limited, 
Toronto; London Steel Construction Co. Ltd., London; United 
Steel Sales Limited, Toronto, Galt; United “Aluminum Soles 
Ltd., Toronto, Galt; United Steel Strapping Ltd., Toronto, 
Montreal. 58-108 





ihe 
teel 


CORPORATION LIMITED 


. 


As a result, I gained ¢ 


gave me more important 


small business men. It can be of private] 
enormous benefit to the ambitious| (9. at 98 
young man who wants to win ad- 
vancement. 

The Wall Street Journal is the 
complete business DAILY. Ha 
largest staff of writers on busin« 


York 4, N.Y. 














Rights to Subscribe for Shares of — 


The Royal Bank of Canada 


Incorpor ated in 1869 


The Rova! Bank of Canada has offered to share- 
holders of record March 23, 1960, the right to 
subscribe for one new share at $41.50 per 
share for each 10 shares held. This offer will 
expire on June 27, 1960. 

The Royal Bank of Canada has an outstanding 
record. Dividends on the capital stock have 
been paid every year since | 7 

We recommend that present shar 
subscribe for the additional shares to which 
they are entitled. For investors who are not 
now shareholders, we recommend that they 
strength en and diversify their investment 
portfol io by acquiring Roval Bank shares 
through the purchase and exercise of Rights. 


Payment for the new shares may be made in 
ten monthly instalments commencing June 


297. 1960 


Your wiquary Ls 


A“LEop. Newnt! iit & COMPANY, 


LIMITED 


50 King Street West 276 St. James Street West 
Toronto Montreal 


EMpire 4-0161 Victor 5-426] 


Ottowa Winnipeg London Vancouve Hamilton 
Calgory Kitchener Quebec Sherbrooke Windsor 


Edmonton New York 





Advertisement 


HOW | TALKED 
MYSELF INTO | 
$14,000 Eyeayy Dawa 


DEMAND for the 


By a Wall Street Journal ee ie reek a 
penne tent isaneyd 45° te 


eetings W bus ; 
ates and customers I 
lent one. I used -part open-el 
the talk turned to fy ) é } ed 
economics. Al] ] be) 6 on |] 
bout was sport iturities. and 97.50 
Then I started reading 17 eld 5.7] n 20-vea 
Street Journal. It gave mx ; Bot went to 
understanding of what gor oo ee Oe nS 
in the world. I learned about i cede i a rs the 
changes taking. place it eta ee 
America — new inventions, ni with t e of the $e 
industries: new -scave “to: earn lion Ontario Hydro 
In conversatio1 wit Ji ‘ (FP, Jan. 30) 
r men I found I could inter licative of the remarkab 
business and government strengthening of the bor 
trends a little better than 1 market ist 11 weeks. On 
They wondered where I : earlie 1 10-vea 
my “inside dope.” o Sallad 09 and 20- 


: yee 6.2( 
talking with people. My |} 


ments. And my income it * ed ‘ ndicate offering thi 
Last year I earned $14,000 week’s provincial issue 
This story is typical. If you . rs * 
think The Wall Street Journal is 
for millionai you are A $4 illion 20-year 6° 

wrong. The Journal helps sal-| University of Manitoba bond 
aried men making $7,500 to ssue, guaranteed by the 
$25,000 a year. It is wioaiie to} prdvince ha been placed 


Greenshields 
to yield 6.11 


1 j 0.10 on 


tures (FP, April 2) 
finance. The only busine 


paper served by all three | 


press associations. It costs $24 ane arrangement are 
year, but you can get a Trial Su ww being made tor piace- 
scription for three months for $7 ent of the $13 million 
Just tear out this ad and attact Trans-Canada Pipe Lines 
check for $7 and mail. Or tell us| Ltd. first mortgage bond i 

to bill you. Address: The Wall! sue with the 3(-odd financial 
Street Journal, 44 Broad St., Neu institutions which bought the 





JENKIN EVANS & CO., LTD. 


lembers 


The Toronto Stock Exchar ce 
and Canadian Exchange, Montreal, Que 


360 BAY STREET, TORONTO, ONTARIO e EM. 2-1641 
Branch offices in Ontario 


COBOURG 2 PICTON « 
Cable Address: JENKVANTOR TELEX 02-2498 


TRENTON 


for convenience 
and comfort 
that count 


ap etOeOOn LOOT 


2 





Men in the know, 

f choose the Laurentien . . . right in the centre 
f of everything in Montreal. Everything for your 
¥ comfort plus Sheraton hospitality 
4 


ond attractive rates, 


THE LAURENTIEN 


a SHERATON: 
hotel S 
Montreal, Quebec 


Call any of these numbers for Sheraton service 
MONTREAL: UN 6-4571 OF VI 2-7777 OTTAWA: CE 6-2270 





TORONTO: EMpire 8-7474 HAMILTON: JAckson 7-507! , 


NIAGARA FALLS: Elgin 4-7441 VANCOUVER: MUtual 1-9321 
FREE INSIDE PARKING FOR REGISTERED GUESTS 





Le ~~ 





Ontario 


Wood, Gundy & Co. head- 


+1, 
i (U.S.) Nova 
Scotia 5's 20-vear deben 








How Tax Affeets 


Top Personal 
Income Tax Rate: 55% 50% 
Stock Yield 








45 % 40% 35% 30% 





INVESTMENTS 





F THERE’S a silver lining 
at all to the clouds hove 

ing over the stock market, it’s 

that yields on equities have 

been returning to respectable 


ne RR en aN Carn 


By VINCENT EGAN 


anal 


original bond issue, The ne 
ssue was to have been placed 
Jast December, but was wit! 


drawn (FP, Jan. 2) 
Stock offerings by Pacific Gas 
Transmission Co. at $912, a 


Alberta Natural Gas Co. 
$1015 (FP. Oct. 31). still a} 
pear to be a { 
away 
A good receptio 
cated for the $6 million offe 
ng of Traders Finance Corp. 
6% % 15-yea debenture 
n-callable for 10 vears, | 


MeL. eod, ‘Young, Weir & Co. 


TY) 

I f 
nade of $591.000 (| 5.) 
552°. one-to-20-vear 
and $1,247,671 in C 
514°, -6° debenturs 
various maturitle fe] 
(Ont.) Township Wor 


Gundy and Dominion Securi- 
ties offered at par $1.5 mil- 
lion Halifax 534°, one-to-2( 
year serials. Yield is 5.75 
on one-to-15-year maturitie 
and 5.80% on 16-to-20s 
The $3 milion 15-year 
Greater Winnipeg Water Dis- 
trict issue is being offered by 
the Equitable Securities Can- 
ada group on a 5.75% yield 
basis. 


Eastern Securities wtd, 
offering $500,000 7°, 20- 
sinking fund debentures and 
10,000 npv common shares of 
Canadian Shopping Centres 
Ltd., in units of a $500 de- 
benture and 10 shares at $500 
per unit. Debentures are non- 
callable for 12 years. 

Company is controlled b 
Sobeys Stores Ltd., a large 
Maritime supermarket chai 

* r “ 

Canada-Israel Investment 
Corp., with initial capital of 
$5 million, has been set up to 
promote investment from the 
Canadian public in diversi- 
fied, basic industries in Israel. 
Stock will be sold through- 
out Canada. 

r * * 

Warnings by bankers not- 
withstanding, Canadian 
borrowings in the U.S. this 
year are running well ahead 
of 1959. In the first quarter, 


(by Canadian borrowers), 
totaled $138,923,000, compar- 
ed with $77,532,000 in 
January-March, 1959, ac- 
cording to Woof, Gundy’s 
compilation. 


| bond financing in the U.S. 
| 


‘Wool Growers 


Had Good Year 





Canadian Co-operative Wool 


| Growers Ltd. did very well 


the handling of the 1959 wool 
| clip and had an operating surplus 
of over $46,000, General Manager 
G. A. O’Brien told the annual 


| meeting. 


Brien said. 


| Potential market for wool can 
| only be met with still greater pro- 


| 


that of man-made fibres. 





Canadian shorn wool produc- 
tion totaled 6.8 million lb. in 
11959, an increase of more than 
400,000 lb. over 1958. Most grades 
of Canadian wool found a com- 
paratively ready market, Mr. O’- 


| duction, he said, but price must 
|continue to be competitive with 


By VINCENT EGAN 





eVeE is nr I ce ave 
falle 

B eld ive retreated 
e from the |} they 
ed w glo - 
) ed the bond Y et 
ea | € are 

enero 1 


So, if high income is your 
investment objective, — this 
could be a good time to en- 

‘ rhe! Tur y wat 
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Moss, Law- 


son ( lv av g n 
64 0d 
} eC po 
) Ca A v= 
i + j 
NA 
4 et 
the 
ere ( t = 
1- 
+} ’ 
( | 
{ Ay 959 
( p ) 
+ f ! > 
, { VicLeod 
Young, Weir nt 
f } : { 
t f eLll 
A 6 4 { 
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3 
Th, 
\ y gap 
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I 1 Aa 
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Com 
Approx Stocks Bonds 
Date ; “e 
April 1, 1960 ..... 4.39 6.01 
March 1. 194 ats A 33 45.24 
Feb. 1, 1960 i! eee 6.30 
fan: 4.1960 cca 398 46.23 
Dex 1, 1959 A 4 ? 
Nov. 1, 1959 ... 3.94 6.15 
Oct. 1, 1959 3.88 6.2 
Stock Moss, lawson average dan 4A 
aaa ata 
Bonds Mcleod Young We 49.bend 
average yieia 
Bear in mind, however. 
1 4 
that a simple comparison of 
{ vields and bond vields 
does not tell the whole story 
- not if your income high 


enough to be taxed 





Yields 


25 % 20% 15% 





Bond Yield 

% %o % % % % % % % % 
eer 8.67 8.40 8.18 8.00 7.85 7.71 7.60 7.50 7.06 
ee i uweads 8.31 8.05 7.84 7.67 7.53 7.39 7.28 7.19 6.77 
ere 7.95 7.70 7.50 7.33 7.20 7.07 6.97 6.87 6.48 
| eee 7.59 733 7.16 7.00 6.87 6.75 6.65 6.56 6.18 
Re ccaaacae 7.22 7.00 6.82 6.66 6.54 6.43 6.33 6.25 5.88 
Scans ie C8 6.65 6.48 6.33 6.21 6.11 6.01 5.93 5.59 
ene 6.50 6.30 6.14 6.00 5.89 5.79 5.69 5.62 5.30 
PR hiccws 6.14 5.95 5.80 5.67 5.56 5.46 5.38 5.3) 5.00 
4.00 ... . $78 5.60 5.46 5.33 5.23 5.1 5.07 5.00 4.70 
BE sicaeaees 5.42 5.25 5.11 5.00 4.90 4.82 4.75 4.69 4.4] 
S00 scvesss 306 4.90 4.77 4.67 4.58 4.50 4.44 4.37 4.12 
. .. 4.69 4.55 4.43 4.33 4.25 4.18 4.12 4.06 3.83 
ae 4.33 4.20 4.09 4.00 3.92 3.86 3.80 3.75 3.53 
BN hitters 3.97 3.85 3.75 3.67 3.60 3.54 3.48 3.44 3.24 
2.50 . . 3.61 3.5( 3.4] 3.33 3.27 3.21 3.16 3.12 2.95 
Ne ees a4 3.15 3.07 3.00 2.94 2.89 2.84 2.81 2.65 
DR silanes 2.89 2.8C 172 2.66 2.62 2.57 2.53 2.50 2.35 

So a. Ce an. ay & Ce 


Bonds or Common Stoeks? 


Both Offer High Yields 





) Cé aividend ale 11 
out of corporate earnings on 
l. e j. 

which inceme tax has alread 


been paid once, the Cana- 


’ government allow 
1areholde to take a ta 
credit of 20 of the \ - 
lends t] ecelve from - 

pani perat , chief 
this count 

In addit ere wne ( - 
pany derives part or all of it 
ea ws from ae wast 

i i] asset 1 é i ) 
wwance of 10 9) 20 

gy eda to are ice 
| tne tnat part o 
ESE { i 


[his vear the tax bite on 
investment income will be a 
little deeper. Although 


come tax rates were uncnang 
ed ! the 1960-61 fede 
nudge broug! d 

VEE € Créease¢ 

ea budget \ yf f 
app » the l as 

of U Ca \ oO ¢ i 
six months of 1959. 

The table above. prepare 
by Toronto investment deal- 
e Cochran, Murray & Co., 
the ] ( In t 
are f bona ield 

¢ tained, at 

rte pe onal ( { 
( p ne) to ma 

vield on the left 

Two assumptions are 
made: 

e That no deduction fro 


taxable income for depletion 
allowance is permitted on 


the stocks in question. 

e That n et value a 
value of the bonds in qu 
tion is the same (that is, that 


the cash yield and the yield 
to maturity are equal). 

The table shows, for ex- 
ample, that an investor who 

in the: 35° Income tax 
bracket would have to fi! 
bond priced to vield 5.23 
if he wished to derive 


ame net income after taxe 


C ssid —_ F oundries 


1960 Sales 32% Higher 


MONTREAL (Staff) —- Con- 
solidated sales of the Canada 
Iron Foundries Ltd. group for 
the first two months of this year 
were 32% higher than corres- 
ponding 1959 

Operating profits during the 


{period increased by an even 
| greater amount. 


That’s what President T. F. 
Rahilly last week told share- 
holders attending company’s an- 
nua] meeting. 

“We do not feel that this hig} 
rate of increase will be con- 
tinued throughout the year but 
at least we have made a good 
start,” Rahilly said. 

The increase js due in large 
measure to the exceptionally 
poor sales and earnings attained 
by the Canada Iron group in 
corresponding 1959 caused 
largely by difficulties in the 
structural stee] division 

Rahilly noted order backlog 
at the end of 1959 reached 
record levels. Major part of the 
increase has taken place in the 


}structural steel division, he 


said. 
“The earnings for 1959 were 
seriously affected by the dispro- 


portionate provision for income | 
taxes of $1,790,140 on an in-| 


come of $2,260,667. 


111 companies in the group, othe 


than Dominion Structural Steel 
Ltd., felt the»full impact of in- 


come taxes. 


“A portion of the loss exper- 
ienced by Dominion Structural 


Steel, for the year 1959, wa 


applied against earnings of the 
previous year in order to obtain 
a recovery of income taxes paid. 


“The balance of the loss 
available to apply against future 


earnings in determining the in- 


come tax act,” Rahilly said. 


“We are feeling the adverse 
conver- 
sion to steel wheels, as, of 
course, the demand for cast iron 


effect of the railways’ 


wheels is declining. 


“Cast iron pipe is presently 
moving at a lower rate than we 


expected but this is principally 


due to heavy snows and a late 
spring which has prevented the 


laying of water lines, 


“Although we are experienc- 
ing continued pressure on profit 


margins the situation is bette 
than it was a year ago. 


“We are confident that the 
_earnings for 1960 will be fairly 
satisfactory, and that even bet- 
ter results will be obtained in 
1961, as large contracts now se- 
|cured will carry through into! 


“This is due to the fact that| next year,” he added, 





Ford of Canada 
Outlook Good 


Ford Motor Co, 


Operations 


company s oversé 


subsidiaries 


Record Output 


Ford Motor Co., 


10-Bond Yield 


Average Lower 


40 Bond ‘Yield ov. 
Average Maturity 


Canada, 4\6%e, 





April 9, 1960 THE FINANCIAL POST 


An Investment 


Opportunity 


Shares of Canadian Chartered 
Banks represent sound and stable 
investments and can be included in 
evry well-balanced portfolio. 


The Royal Bank of Canada 


Shareholders of The Royal Bank of Canada have received war- 
rants entitling them to subscribe for one new share of capital 
stock at $41.50 for each ten shares held on March 23, 1960. 


We recommend that shareholders exercise their rights and 
subscribe for the additional shares to which they are entitled. 
Investors who do not new own shares of the Bank may become 
shareholders either through the purchase of shares or the 
purchase and exercise of rights. 


Our facilities are always available to investors who wish to 
exercise their rights or buy or sell rights or shares in the market. 


atl er telephone orders will receive prompt.aliertiion. 


Wood, Gundy & Company 


Limited 
yntreal Winnipeg 
tchener London 
Edmonton 


Vancouver - Halifax 
Hamilton Ottawa 
Calgary Victoria 


New York 








cate 


of Canada 
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02 6.14 6.01 5.20 
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TODAY'S 


OPPORTUNITIES! 


Disiiatenta who accumulate sound bonds 





and preferred stocks around prevailing 
prices will be taking advantage of an 
exceptional opportunity to obtain a liberal 
and dependable income. 

Experienced people in our organization 
will be glad to help you in selecting and 
supervising your investment programme. 


Hu rile wus for our recommendations or 


call at or telephone our nearest office. 
4 


NESBITT, THOMSON 


AND COMPANY, LIMITED 


Head Office: 355 St. James Street West, Montreal 


MONTREAL QUEBEC TORONTO OTTAWA HAM 

KITCHENER BARRIE ERE ! ‘ 
REGINA CALGARY EDMONTON 4% k T 4 
FREDERICTON MON \ , NEW 


Offer $5 Million Stock 
To Aid Is ‘aeli Industry 


MONTREAL (Staff) Plan Initial capital of 


are under way to establish a) Israel investment will 

Canadian investment co - ( e ¢ ( 

tion to stimulate and direct C: 

Canadian private investment in Representatis from 

Israel, thereby helping to “se- tions of the Je co! 

cure” the fledglit tate’s| in Canada will be asked 

economy. wit in oliciting inves 
To be called Canada-Israel '%¢ New corpo! A 

Investment Corp., the compan: P offic 

is planning on an initial capit pan pel 

of $5 million. pot ] : 
Purpose of the company, ac- — on ; a 

cording to Samuel Bronfman, ro oe " . 

Montreal, is to “attract invest- \ Coie. tres 


ment from the Canadian public 
on as broad a base as possible 
for investment in diversified in- 
dustries in Israel basic to its 
economy.” 


He added, Canadians w 
have opportunity to 
good investment and at the same 





time help in growth of Israel’ A one-day nar on 
economy. nicatlor “ be eld 

. it Catholi Informatio 
“Expansion and reorganiza- qPoronto. Chair V 
tion of such industrie Bronf- | pem: 


man said, “would be through a 





Ten “workshops” wil 


Canadian company with Cana- eq. each idving a dif! 
dian management here and res- pect of communication 
ident management in Israel.” nited to 10 to 15 


A Home-Study Course in 


| HOW TO INVEST YOUR MONEY 


IN BONDS AND STOCKS 


Describes and illustrates Canadian securities 


principles and procedures and their use in the wise investment of 


your money. 


Based on the experience of Canadian investment firms, this course is 
offered in co-operation with the Education Committee of the Invest- 


ment Dealers’ Association of Canada. 


The fee for this course is $12.50. For folder and registration write to 
Extension Dept., University of Western Ontario, London, Ont. 
Extension Dept., University of British Columbia, Vancouver, B.C. 
Extension Dept., University of Alberta, Edmonton, Alberta. 
Extension Dept., University of Saskatchewan, Saskatoon, Sask. 





ee 


ALCAN 


Light enough to fly, a 


ability to resist rust a i referred a 


The production of alumir ranks today as e of Canada's nm 


eee ae ee =e nadine ew Maes toes 


creating more mar f aS te r me e steady and exciting gre 


mpany makes Alcan § k excelle esiment por and t 


reasons 








rp 
When you buy shares in Cor te Inve e r 


you are acquiring par wner t s€ , a 
a Who's Who of Cana 


Get the full story on 


CORPORATE INVESTORS LIMITED 


Canada's Balanced Mutuc! Fund 


For free Brief Description call or write 


your investment dealer or 


TROJAN SECURITIES LIMITED 


67 Yonge St., Toronto 1 ° EM: 4-138! 


~~ 4 


Serving Canadian 


Business For 
~\ Over 50 Years 


ee 
INSURANCE © 









JOHNSON & HIGGINS 


(Canada) Limited 


&INSURANCE BROKERS—AVERAGE ADJUSTERS 





MONTREAL + TORONTO - WINNIPEG 


VANCOUVER 


Thirty Offices Throughout the World 











Communications 


* Seminar Planned 


1 be offer 





investment terms 


os 








|| Havilland Aircraft of Canada, 





| 


Ava ltoe 


Facts and comment on what’s going on in the 


market and rumors behind some of the moves. 


By P. T. DURRANT 





KS ¢ ) pipe CO nue ) 
interest on Canadian markets in the wake of government p 
f d I rt Pa ) e | Ss; Othe companle 
ene [rom gas export a ilso popular trade 
Howeve price re easing at mid-wee ( 
ar lie 1d\ ince id i t fu d countea ‘a ! i 
B yara € ymme { I 
Trans-Canada Pipe Lines moved up briefly to match its 19 
$26 on the Montreal: board early k, The 
pped back to $23%s mid-week ghtly below e leve a 
week ago, Alberta Gas Trunk Line at $24 was off $1 f) 
eek. O e unlisted market, stock of Westcoast Transmission Co. 
M juoted at $1512-$16 at mid-week, little changed on the week. 


British-American Oil Co., an important supplier of natural gas 


1 Canada, was down slightly from a week ago at $32%s 


after moving above the $33 level, Page-Hersey Tubes, which has 


+ roy j ] 


acilities to provide a large part of the pipe requirements for new 





trai ssion line dvanced about half a point to $2714 this week. 
The on ympany whose application was rejected—Consumers’ 
Gas Co.—had slip $1.25 to $36 in ] trading imme- 
| diately after the announcement, later firm to Vy, It is under- 
stood that the Nationa] Energy Board will be asked to review it 
decision turning down ‘the application—actually made on behalf 
Niagara Gas Transmission Ltd., a Consumers’ subsidiary—t 
t gas at Cornwall, Ont. 
* 
‘ulp and pape stocks, which recovered fairly briskly from 
Lig ws, have eased slightly in recent trading. In most cases, 





however, Ice remain above the levels of a month ago. Con- 
tributing to the firmness in this group is the possibility of price 
ncreases in pulp and paper products (FP, April 2, March 26). 
Not all stocks have been able to hold their gains, howeve 
Anglo-Canadian Pulp & Paper common at its recent low of $35 
s off about $2 from a month a Trading in this stock porad 
there not too much interest right now, possibly because 
I operated ve ne its newsprint capacity last year and 
e? unlikely that newsprint ae 
to profits this yea 
Ss f Eddy Paper a Ye 
) both the comm cla \ ter ! e wide 
t turnove A 15: to 18 decline 1959 « nings fore- 
Ca pre lent R. F. Caldwell (net pe lare V $4.97 in 1958) 
10 ampened terest } tock. Compa loo 
I V¢ i¢ 1 ¢ ( itor r FP ind } j 
Here e recent price if 10 paper stocks with 1959, 60 
Recent —1960 Range— —1959 Range— 
price Mar. 11 High Low High Low 
$ $ $ $ $ $ 
A } *“eeee 4 8 
An GION seve 2 4 
Ba B e 2, 
Paper ...cccce 9 
Edc Pap \ oe 4 6 € 
F . A 
Gre ROS .~+ee0eees 4 
t q@ 93 4 4 44 2 
MacM. B & R 4 3, a 
P BT. sane ae 4 4 4 4 y 
A. V. Roe Canada | 1 
veeK, aadading abou 37c t $5°% (aft uC I S 78) in 
active trade, The stock has hovered in the $5!4-$5!5 range since 
early March after sliding from its 1960 high of $673. The quarter- 


ly dividend on the common has again been omitted In view of 


reduced earnings; last distribution was 10c per share on July 2, 
1959. 

FP told that recent press reports that the B Hawker 
Siddeley Group may sell its Canadian aviation interests are ine 
correct. However, it is understood that unless A. V. Roe Canada 
(the Canadian holding company) can get Canadian government 
support for a major project, Hawker Siddeley would be forced 
to consider closing down some, of aviation interests hers 

In addition to Avro Aircraft and Orenda Engines—part of the 


A. V. Roe Canada organization—Hawker Siddeley cont: de 


Canadian Wallpaper cla 





$36 and $40 respectively this week; current prices compart 
$29 for the class A, $30 for the class B, a month ago 

Both classes are selling at all-time highs. The shares trade in 
1] t volume there ire 25.809 cla A, 103.437 ck B 
outstanding 

otrengt! nt stock p ybabl eflec inve e e( 
that earnings fo cal vea vhich ends April 30 wi I even 
better than last vear’s record $2.59 per share, and the hope fa 
bigger dividend, Amount to be paid in dividends is recommended 
each year in the annual report; current fiscal vear’s pay-out was 
$1.25 per share vs. 40c and 20c in the two preceding yeai 


Another lightly traded stock—Tancord Industries (former] 
Davis Leather Co.)—attracted attention with a two-point mp 
to $7 on turnover of 2,462 shares, Mid-week price: $6} here 
was no news to account for the move; Tancord’s annual report 
for 1959 should be out soon, but no indication has been given yet 
of how company fared last year. In 1958 net profit was $160,363 
Since then, company has acquired assets of Brantford Cordage Co. 
(FP, May 30, 1959), which earned $350,764 in vear 
31, 1958. 


Among textile issues 


ended Oct. 


Canadian Converters’ Co, class B stock 


jumped to $5.75 from $4 on sale of 35 shares last week, O1 166 
shares have been traded this year, with the price ranging from 
$2 for a less-than-board lot to the new $5.75 high, The class A 


has turned over 229 shares, between a high of $4, a low of $1.50 
(odd Jot). Recent price: $3, Results for 1959—not yet reported 
will reflect acquisition last year of Tooke Bros., Montreal shirt and 
pajama maker (FP, July 18 

Net profit of Hiram Walker-Gooderham & Worts for six 
months ended Feb, 29, 1960 (first half of current fiscal year), was 
$12,876,876 ($1.49 per share), 4.49% above $12,332,320 ($1.43) a 
year ago. Second quarter net was 57c (54c) per share, Recent 
market price ($347) is off from $3534 two weeks ago, 

Canadian Collieries Resources’ stock holds steady above $9 
(recent price: $9%4) after recovering from. its early March low 
of $8. A recent report that its T’Sable River mine is to be sold 
to private interests is untrue, company says, Negotiations have 
been carried on with certain senior mine employees who wish to 
carry on operation of company’s property on a reduced scale, but 
no definite arrangements have been made yet. 
| 


Shipments of Fine Paper 
Leap Ahead in February 


MONTREAL (Staff) — After| January, 1959, while shipments 
‘a laggard January, Canadian 
fine paper shipments and pro- 
duction leaped ahead again in 
February. 
| Production in January had total shipments rose 12.8%. 
been slightly lower than in Here are comparative figures: 


rose slightly. 
In February,. output jumped 


7.65 over the year before while 


‘ 














February First 2 Months 
1960 1959 %e 1960 1959 % 
Tons Incr. tons Incr. | 
| Output ........e eee seccce, 23,948 22,259 7.6 46,123 45,275 1.9 


Shipments to Canada ....++06 
Bperls .cicccces 


23,317 20,855 11.8 44,777 41,598 6.9 
ceeeeeee ee 1,573 1,201 31.0 2,908 2,433 19.5 








Se ss - April 9, 1960 


S.P. Jones =| 2m 
Named Head 
Sales Club 


Stuart P. Jones, district sales 
zer of Aluminum Co. of 
Canada, h: 


T/L PTET REPT TEN | PRSeRPRRRRY (TPTeeT ET RRTTEY 


eee perpeRPen NY rrr recy pErnET TTY Manninen 





implications of: 
been elected ¢ 
+} 


t of the Sales Research C] 


1960-61 


Dudley S. Young, Powerlite 


THE FINANCIAL POST — 5 
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The feature article in our March booklet, 


Investments, comments upon the 


@ The Budget 


e@ Bank of Canada 


Annual Report 


@ Capital Spending 
and Trade in 1960 


The booklet also contains a re 


presentative list of government 


‘ “ L . ae ; ‘ 
Devices Ltd., first vice-presi- and corporate securities, , 
dent; James S. Fullerton, Handy 
& Harman, second vice-presi- (Caples Avaitavte on Request) 


dent; William H. Austin, W. H. 
Austin & Co., thir 
dent; Donald M. Royce, Fox Established 190] 
Agencies Ltd., secretary; Robert Winniscs aa 3 ao 

McCreary, Executone Commu- Fort W vA ner Brantford H m St. Car 
nications Ltd., treasurer. 


d vice-presi- 


) King Street West, Toronto 
Immediate past president 


| George E. Downie of Wilcolator 
| (Canada) Ltd. 


DoMINION SECURITIES GRPN 


_LIMIvED 


© York London, Eng 
: nt John 
s Roston 





Watch for More Mergers 


Following Fund-Life Deal 


Government of Canada 51% 















| KERNAGHAN & CO. LIMITED 


! 

! 

Investment Securities 
| 

% Bonds due April Ist, 1969 
Price 100.75 to vield about 5.40% 








2nd Floor, 67 Richmond St. W. TORONTO 
By ERIC RIC HTER idependenti\ ( - EM. 4-4256 EM. 8-3871 
MONTREAL (Staff ) ed nder cont t|-— 
Another marriage of mutual/investment counsel \ - 
convenience has taken place Strut Towne and sé the 
+. rit ' ] ; 4 y AT e 7 | T T 
altace seid x ihe esicadies eotee ial LoOpdt itene ales, Net Up 
fei ecom- o if e . J c We 1 } 
/ ( ‘ , T € ‘ z ; 
ny . ; IONTREAL (Staff) Con-{bined with bette sale ays 
This week Channing Corp. of ; Growt n NRO fund, share ; Se 
Ss : [ 5 1 1 . dated net profit of Robert) compan: 
the | — - a Canadian, VU. 8.!of whit e Id n the S a d - ' : t — : : 
y ‘ MI mpe 19 Foundry sales were down last 
a r De “owned Nnoiaging ay k r 3 s : 
1 IOS ( ¢ e 5.4 vear but the general factory di- 
compan announced acqulsli- \ ' { goa s ; 
5 , , : ’ ’ Compan) wh produce ion improved 
on of 52 nterest in the Wol- a4 eal $i Nod Es as ae 
. . : ‘o* ee SE ea htweight meta ting i Following an offer made last 
verine-Federal Insurance Cos., 7 j¢, seen! eineiladed ea ee 3 
> : NT = : ne variety of fittings and plumbing | fall, the majority of Class B vot- 
Battle Creek. Mich a COSU! eine Me t ) é ] I 
} <i = 1 heati ipplie vell a ing tock i now owned by 
exceedit $10 million cas seas a t : : ; 
j 7 ( g 1 ventilat- Canadian Bronze Co. 
al i ( ( js i l here } ‘ ‘ } et profit The 223,866 A _ share out- 
fect tl! e arge tuna omMmM- and tate \ 1) 1 
: ; ferew ss es $30 2 ($ ) pr inding at the end of last year 
monwealth International Corp., ar o: gekbhhedl tnt exmbebioe i 
. ‘ } 7 ILILIC( uC a Cu hAidtl ypi@= 
Leverage Fund of Canada and od hare ¥ ) sr ’ dividie 
. . t oO 1 1G 
Canadian International Growth . ‘ ra : 
‘ : ( | ince - Dp r D ) - | ere we arre@a oO » 
Fund, which obtain investinent eh Seiad ii ae haa ai a , eae i 
t ( and selling services| ...4 on t ( ym D 
— co! ‘ ( ' , ees 
i i€ 1 ( ( 5 
las ay Canadien aperstie COMMERCIAL 
nce ( i roup ol y 
I 
| fund la e insure 
cl | HEATING 
otte bitte ( peti I 7 
( y ri ) ve eS-|- - e 
( partne Up. | nia) whic 
o 4 , AC : . ADS( KE ERIE 
1 Ne I | Case acqul LOY ‘ 2 case RE RAKES 
; N | AKeé lia CK pure ‘ WMARCGH? ne. 
ee ef et => eat Somes Difference between ultimate 
Life Assurance Co. of Canada * goal of the investment plan and ‘ 
30° nterest three well- eae ats 
MESES ne ,. amount paid into it is covered 
cnow anadian mutual funds ee ere : 
known Can 7 a itu ; si by diminishing balance term life 
managed by Mutual Funds | an-' insurance, thus protecting the 
agement Corp., Vancouver (FP, |. pscriber in the event of death. * 
7 » 96 . . . 7 , f 
March 26 Indications are Federal Life 
7 1 a. le 
Feeling in financial circles is will Hilet ond retina 
that these two ‘deal represent | rance erage on Co ihe es een Se seat 
a new trend which will see more, , ny: Sia 
: : * Call pial) 1 These retail store in 
ind more life insurers and mu-) ¢,.4,,... 4 
future tm oe ee ee ee ee ee ee Windsor are only a few 
tual funds working closely to- 134 Ge as f 
I 1aqa Li ¢ € Ff ° the thousands ° 
sethei } . a pada : : commercial buildings en 
i Nn aoe ot now ote Dl . 
The Wolverine-Federal In- bate oa ee, Soin elas .- joying low cost comfort 
‘ 1 arama PLO weal from Gar Wood Auto 
surance Cos, group which in- heh ae ‘ fiald 


cludes Wolverine Insurance Co. i 
--has $600 million of business It ti 
in force. Federal Life & Casual- 
ty Co., senior member of the 


AT ITS BEST 


azaharek kk eb oh 


group, operates under license in From the lif ae tay 
Ontario and Alberta pany’s point o ew. there | 
_Channing Corp. is a holding also benefits to be derived WRITE FOR THIS FREE BOOKLET ON GAR WOOD 
company with numerous sub- the merger. SPECIALIZED HEATING FOR COMMERCE 
sidiaries which engage in fin- While Wolverine-Fede v ® 
ancial and investment service aa aid +5 e santa a. Ca oe ate]; Write to 
' 3 ONLI i LUAICLION SCpdl dale!) - 
Canadian subsidiaries include: ¢.o., ¢} anning Corp. and it NGINEERING INDUSTRIES Co. Limited 


King Merritt & Co. (Canada) 
Ltd., an 
ization with a sales force of ove! 
600, and Van Sturm & Towne 
(Canada) Ltd., which provide 


investment counsel ——_____ 





ubsidiaries, it will have at least [J BRANDON AVE., TORONTO 4 


and knowledge. 






AUTOMATIC HEATING 


matic Heating 





utual fund sales organ- indirect access to the latter's A WHOLLY-OWNED AND OPERATED CANADIAN COMPANY 





Commonwealth and Leverage 


Bell Share Net 
Dips in Quarter 


MONTREAL (Staff) — Indica- 
tions are that per-share earning 
of Bell Telephone Co. of Canada 
for the first quarter of this year 
were slightly lower than 63c 


ponding 1959. 


s 


He are pleased to announce 


earned in corre 
Decrease is attributable’ to . i 
storm losses suffered by the com effective April I, 1960 
pany in the Toronto area, and to 
the fact that a greater number 
of common shares are now out- 
standing, 
~ . 
In total, net profit for the quar- 544 Howe Street 
ter was higher than $11.4 million 
in first-quarter 1959. 


Company 


earned 
officials note, how- 
+ 


ever, that there are now 20.2 mil- 


g 

compared with 18.2 million at 

March 31, 1959. 
Three consecutive storms in the 

Toronto area this winter tempo- 

rarily put 35,000 telephones out 

of action, caused 18,000 wire 

breaks and broke 1,600 poles. This 

resulted in unusually high repair 

expenses and some loss of rev- 


lion common shares outstandin 


the election of 


Mr. Putte A. Woorren 


the acquisition of the business of 


Telephone: MUtual 1-9521 


The Western City Company Limited 
and the merging of our two organizations 


in the Province of British Coliimbia 


Our Vancouver Office is now located at 


We are also pleased to announce 


enue, as our Resident Director in Vancouver 


Financial results for the first 
quarter are expected to be pub- 
lished in early May. 


and the appointment of 


NEW FRANCHISE 
Metropolitan Home Owners | 
Club, Toronto (FP, March 19) 
has allotted a Vancouver fran- 
chise to D. G. Harrison of that 
city with offices at 1799 West King 
Edward ave. Harrison will 
launch a promotion campaign at 
the end of March. MHC has also 
acquired .*e complete member- 
| ship of Guaranteed Home Serv- 
ices of Toronto which had been| 
in business about eight months. 


Mr. Arcnie H. Cater 


TORONTO HALIFAX SAINT JOHN QUEBEC 


CALGARY EDMONTON VANCOUVER 


| 

| 

| 
MONTREAL 
VICTORIA 


as Manager for the Province of British Columbia 


Royal Securities Corporation Limited | 


OTTAWA 


CHARLOTTETOWN 


HAMILTON WINNIPEG 


ST. JOBN’S, NFLD. 





a ene ee 
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The Editorial Page 








Where Tax Money Goes Furthest | 


rr ' c 
uy cr 
I Pita) dd 


| } oe ek 
the thoughtless twaddle tha 
passes for wisdom in municipal 


was the recent moan oI an ambitious 


1) 








politico about a small rise in the 
dreaadli 
his horror of higher ban tax rate 
echoed constantly by municipal officials i: 
towns and cities across Canada. 
But wh ; It Sat tne n Ccipa eve na 





ax money goes f 


The Toronto Daily Star reckons that the 
average home owner in its city pays 70c a 
day toward municipal government — t wo 


packs of cigarettes. With this, his children 


are educated, his streets maintained, his 


garbage collected and his property protected. 
He also gets parks, libraries and a host of 
\W } at Others Sa\ we n 


(See “ 


other amenities. 


this page.) 


Tax dollars spent at the municipal] level 
na) . . Pit 
ul things of life 
at the provincial and fe 


scem to buy more of the usef 


than dollars spent 


Markets Here for You? 


There’s a proven market in Canada wort 


exactly $4,425 million not now enjoved b 
Canadian manufacturers. 

This is the value of manufactured items 
imported last year. 


In this multi-billion-dollar gap between 


what’s produced and what’s consumed ther: 


may be prime opportunitie 


s for Canadla 
business. 


% nr ? ? ? r r Y 
io Governme! LIsctilhy Ol I 


As an Ontat 


ported manufactured goods shows, the ripest 
+ 


markets now served by foreign manutactur- 


ers are those for iron and steel items. But 
here are proven markets in Canada for an- 
other 200 products which run the 
gamut from a products to zine mat 
facture 

( anadian pDusInessmen iOOKINE fo Oppol - 
17 


unities to branch out would be well advised 


4 


0 examine Ontario’s listing of imports. It’s 


an Invitation to profits. 


lhe list is also a commentary on how we 
are 


It’s 
commodity 


coming along as an industrial nation. 


not entirely encouraging; 78°. of 


imports are now fully 
tured goods vs. 67% in 1946 


al 
manufac 

Manufacturing provides jobs for 26 out 
of every 100 Canadian workers. It accounts 
for over half of all commodity production 

Canada. If it’s going to remain the basis 
of our prosperity, it’s time to start closing 


the fabrication gap. 


Not All in One Basket 


So much is heard about our 
marketing wheat that 


troubles in 
a citified Canadian 
may think that wheat is about all our farm- 
ers produce. The photo chart on this page 
shows very clearly that this is very far from 
the case. 

Wheat contributes only 


dian farmer’s cash income and a relatively 


small part at that. Even in the Prairie Prov- 
inces where 95‘c of Canada’s wheat is grown, 
livestock is much more important and so, 
probably, is dairying. For the whole country, 
special crops like fruit, tobacco and vege- 
in annual 


tables are not far behind wheat 


income. Poultry 


1 


most half as much cash as the wheat crop. 


No one can accuse the Canadian farmer 
having all his eggs in one basket. For 
his own well-being and for the country’s 
very good thing that he 


of 


it is a 


stability 
hasn't. 


118 vs 10,000 plus 


Toronto, according to Dr. R. 
mor, secretary 
‘ 


number of liquor outlets”. i 


Playing a familiar role when he made 

omment, Dr. Mutchmor was pronounc- 
the serving of 
liquor at the Canadian National Exhibition. 


this 


ing an anathema against 


Where he gets his statistics is anyone's 
guess; but it’s possible to find out (by spend- 
ing a couple of hours on the telephone) that 
the number of places where one may legally 
buy a drink in metropolitan Toronto is ex- 


actl; 448. 


This includes liquor 


stores, 


mor’s imagination, is, as stated, 448. 


What is the comparable number of metro- 
politan London, Eng.? The British Travel 
Service says there are 50,000 inns in the 
U. K.; and any traveler can see with the 
naked eye that greater London, with one fifth 
of the population, has at legst its full quota. 


That means, at a bare minmum, 10,000 
places of liquorous refreshment, not count- 
ing the multitudinous clubs, liquor stores, 
licensed grocers, etc., that dot the town. 





al least, 


part of the Cana- 


raising alone brings in al- 


J. Mutch- 
to the United Church board 
of evangelism and social service, “has the 
doubtful distinction of having the heaviest 
drinking metropolitan area in the British 
Commonwealth, with the largest variety and 


brewers’ 
stores, wineshops. It includes taverns, bars, 
restaurants, and clubs of every kind. It even 
includes the two railway licensees. And the 
total, for the whole merry hell of Dr. Mutch- 


eral levels. They provide, in a tangible way 


t the mechanics for satisfactory liv- 


ing. They are not to be begrudged. 


It’s shocking, in a country with our 
standard of living, that our municipal serv- 
ices are often so primitive and that our mu- 
nicipal appearance offers so little for the 


senses. 


. It is in our towns and cit 


and more Canadians live. 


more than satisfactory in them; should 
' : 
be pleasurable too 
This takes mone Getting t! mone 
akes politicians writ} guts vicinry magina- 
anw } l Wildl Will) } » Vink lidaxl i 


tion and a flair for leadership. 


There is no place for needless appre- 


hension about what the electorate will 


say 


about rising taxes. Gripe they may, but 
pay they must. Life is for the living and citi- 
ens get more value out of their municipal 
tax dollars than from any other. They will 
ne vias Vs more 

1.» don, of course, is a much larger piace 


than Toronto; but even if you put the com- 
basis Toronto is a 
Sahara alongside the U. K. 


Mutchmor’s statement is consequently 


parison on a per capita 
metropolis. Dr. 
moon- 
sSnine of pure sf 


ray serene. 


. ‘ a? ~ 
Marriage Contirmed 
aps the benign influence of the Gulf 
shifted 


is just the beginning of 


Per} 
Stream mavbe it 
But 
reason, something seems to have 
the Atlantic. 
the 11th 


Newfoundland’s entrv into 


westward—or 


has 


+ 


spring. wha 
ever the 
happened down bj 
On the eve of anniversary of 
confederation 
with Canada, Premier Smallwood made this 


candid and public confession: 


The past 11 vears have been “the hap- 
piest in all the history of the people of this 
island”. Confederation hasn’t cured all the 

ls of Newfoundland, but “it has been a 
blessing, a great blessing from God” 


there is hope that some da 


Nova Scotia, too, 


Canada and South Afric: 

What 

the Canadian government take now 
F Africa? 


Various quarters al nome and 


sort of “action” could or should 
to affect 


tne course of e\ 


From 


abroad, including places as far away as Addis 


ents In sout!l 


Ababa, come complaints that Ottawa is too 
tepid on this issue and should “do something” 


about it: ard the burden of this advice al- 


ways is that Canada should act in a manner 


unfriendl\ South Af- 


to the government of 


rica. 

This fact, of course, reflects the country’s 
opposition to apartheid and sympathy with 
the aspirations of the Africans; and without 
doubt these sentiments are creditable to 
Canadians. 

But those who clamor for action, mean- 
ing diplomatic or economic pressure, may be 
overlooking the juridical aspect of the situ- 
ation. South Africa is a sovereign state and 
the Capetown government is a lawful regime. 

Its laws may be unjust, they may be im- 
pruden& they may be unworkable in the 
short or even the Jong run; that is certainly 
they look to the world. The 
question is whether matter 
their opinions, ‘should give aid and 


how outside 
outsiders, no 
what 
comfort to violent insurrection against these 
laws. 

Let us blink the fact that 
African government was in a state of siege 
and that anything done to the injury of that 
would be 


not the South 


government encouragement to the 


besiegers, provocation to the besieged. 


A peaceful settlement in South Africa, 


if it is ever to come at all, will be the result 
of a slow process of conciliation, perhaps to 
the Commonwealth confer- 
ence in May. Meanwhile, boycotts, expulsions 


be forwarded at 


and like measures are far more likely to add 
fuel to flames than put them out. 


New Hostel Needed 
The Elizabeth Fry Toronto 
needs a helping hand. Next May it must va- 
cate its present which 
hostel and offices. The society is seeking .o 
raise $75,000 to buy and another 
house. 


Society of 


quarters, include a 


equip 


This and other communities are well 
served by the Elizabeth Fry Society. Its bus- 
iness is to rehabilitate women who are for 
any reason confined in a reform institution. 


Its staff and volunteer workers visit the 
prisoners and after their release help them 
to find living quarters, jobs and friends. 
Every year more than 1,000 women are in- 
terviewed in the Mercer Reformatory in 
Toronto. Hundreds have been enabled to get 
rid of the prison stigma and lead normal 
lives. 

The society’s annual budget is covered, 
for the most part, by the United Appeal. Its 


special campaign to raise $75,000 for a cap- 
ital expense deserves generous support. 


These Are 


FARM CASH 


Anarene ren rane 





== 


Major Sources 


Farmer Incomet a 





Came Back and Stayed 


\, Canadian who came back to this 
co on yan I ayed 
lor 6 years and Na € ecome 
cniel ecutive pa to 

| Vo ‘ 

I Harold L f 5 pe 
pre ae il 1 i ecto f 
Northe Life it i; ae ( 
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\lthoug ! te to -in 1904 
i shart Zaras UO 4 ere ne 

rT! dl & ( 

i i no 

) f i e | ( 

( l ( il la ind 
p f i tuarié € 
I ( } Life f } 

t { ] N il 
i, ] ( Wayne 
Try 

z Dt 1 ) 

Northe ri tral! Anew unael 
writing specialist. Instead, he filled 
the pi himself and subsequentl) 

ed up the Northern ladder to be- 
come actuary, assistant general man- 
ager and, in 1952, general manager. 
In 1956, he was elected a director of 
the company. 


Married to the former Ber 
of Li 


hoth 


nice Gray 
Sharpe has two children, 


students at the 


ndon 
University of 


Western Ontario a daughter at the 





MR. SHARPE 


school of nursing and a son studying 


economics. 








A keen basketball and _ lacrosse 
player in his younger days, he now 
concentrates on golf, « ng and 


bridge 
Wh g Sharpe put 
his summers to good use by teaching 


ile at Varsity, your 


at Frontier College and selling life 
insurance. 
NI prt} rr ‘ } ft ‘ 43% . 
Northerns new chief executive 1s 


a Fellow of the Society of Act 
a former director of the London 
Chamber of Commerce and a member 
of the city’s Kiwanis Club. 


He good-humouredly ref 


uaries, 


+ 


ises LO 
make any _ predictions about’ the 
future of the life insurance industry 
except that the growth of Canadian 


companies and increased influx of 
foreign entries will make competition 
toughe: 

This he regards as a healthy 


tion and a f “keeping us on 


means Ol 
our toes”. 


eitiie 
$ilua- 


Tax Guardian 

Stuart Thom, the new chairman of 
the Board of Governors of the Cana- 
dian Tax Foundation, is a son of the 
Prairies. His beat is the austere do- 
main of what isn’t precisely spelled 
out in our Tax Act. 

Thom practices tax law the way a 
competent midwife delivers children, 
yusly and almost to the ex- 
clusion of anything else, “because so 
much happens all the time that I have 
to be on my toes and go on running 
like a rabbit to keep up with things.” 

He has made himself a niche in 
Osler, Hoskin & Harcourt, one of To- 
ronto’s oldest law firms. Philosophiz- 
ing about his work, he makes one 
believe that paying taxes is as en- 
joyable a thing for his clients, as it 
is a source of fascination for him. 
But he doesn’t like them to pay too 
much. 

He became a specialized tax barris- 


conscientk 


Regu ec mao 


€ 1 an unavoidab 4 4 ng 
i Case nor il le e ended 
4 o-year spell witl Department 
of National Revenue in Ottawa. Thom 
did little change the course of 
even from then o 
He avs tnal, 1 i 1 pe i 
Allo t ece { qd s 
eld ewarding 
Abo Ottawa 145-1946, 
] ) co I tta {¢ ecame a 
ef ef g r i! i n- 
ltan 194 rite av e 
av \ a ieute i nae 
] ( ed € Na i e | 
€ L1USE mal Pp > 
4 ine ¢ ( 
da pa 
i 
i O 
place 1 adepartme 
q ane i 
4 e oO! a Y 
B pay wv { 
it ri 
( xs onto law ll 
i 1 Wa bo t 
Or il art 
College, University of Ti ind 
went bact West to 1 L 
Saskatoon. He joined } ta 1 
in Regina during the depr¢ 
with little busine on har 
“Only bootleggers needed 1\ 
in the 1930s,” says The 
Since his associatic th the Tax 
Foundation, he has* become ons f 
its most vocal elements. He has made 
a great number of speeches and 
written many thousands of words 
about taxation 


Although he has advocated more 
precise and easier understandable tax 
laws, Thom 
the Tax Act must 
plicated to interpret 
quarrel with 


believes that 





pecome m«¢ 


that, personally or pro- 

fessionally 

Since his particular brancl e 
law doe not get him emotionally 
involved, he takes off his work with 
his coat when he comes home “to just 
sit around and read.’ 

Thom is married and has a teen- 
age son. 

Petroleum President 


New chairman of the board of gov- 
ernors of the Canadian Petroleum As- 
sociation is Arthur Owens Detmar, 
46, president and genera! manage! 


“9 
Mobil Oil of Canada Ltd. He was 


elected by the board members fol- 
lowing the annual meeting of the 
association in Calgary recent]. 


Since coming to 
Detmar has witne 


Canada in 1952 
sed and taken part 
in some of the major exploration and 
development phases of Canada’s oil 
and gas industry. He brings to his 
new position a varied background of 
experience, Before joining the petro- 
leum industry with which he 





has bee n 





associated for more than 20 years, 
Detmar tried his hand in the insur- 
ance field, lumbering and mining. 
He was born in 1913 in Staten Is- 
land, New York, where he obtained 


education. 


high 


his primary and secondary 
Following completion of 
school he joined the Mi tropolitan 
Life. In 1934 he decided to head west 
to Colorado where he worked at odd 
jobs before enrolling at the Colorado 
School of Mines a year later. During 
his stay in Colorado he worked as a 
lumberjack, miner, chauffer 
salesman. 

He also met Rosamond Thompson of 
Trinidad, Colo. and whom he married 
following his graduation in 

That year Detmar joined the geo- 
physical department of Magnolia 
Petroleum Co. in Dallas, Texas. Three 
years later, he was a second lieuten- 
ant in the U.S. Army Corps of Engi- 
neers, was sent overseas during World 
War II. His unit saw service with the 
Second British Army. He cited 
with a Bronze Star and in 1946 re- 
turned to the U.S. with 
lieut.-colonel 

Following his discharge he rejoined 
Magnolia working with the geological 
department in Texas, Oklahoma and 
California. In 1952 he came to Canada 
as assistant manager of exploration 
with the Mobil Oil of Canada and 
soon he became manager. 

His hobbies include hunting and 
fishing. 

Mr. and Mrs. Detmar have two chil- 
dren, Nancy 13, and Art Jr., 17. 


his 


} 1 
ana steel 


sas 
1939 


was 





¢ 


he rank of 





Robert Marjori 








FRIEND of mine has worked 
a 22 vears in the same office and, 


ne nas nated ever 


: : 
for the last 17, 
minute of it. 


But 
courage to the quitting 


every time he screws up his 
oint 


+ 


I } 
ens out at the agonizing prospect of a 
Staff Presentation. 
He’s seen quite a few of these 
eous little rituals in his time. 
He tells me that he often wakes in 
the night and, in his tortured imagina- 
tion, plays out the whole ugiy plot. 


* 


IN TWOs and threes the staff shuf- 


fles sheepishly into the Manager's Of- 


fice. 

The available chairs are quickly ap- 
propriated and stragglers begin to 
perch uncomfortably on desks and 


windowsills. 


Latecomers plaster themselvés 


against the walls trving to be invis- 
ible. 

There’s a good deal of stepping on 
toes, nervous apologies and giggling 
reassurances. 

The 
travs. 


Mrst two people get the 


The rest juggle trembling ashes and 
finally tip, them 
palms or 


into their sweating 
make erratic headlong dives 
across the room to the nearest recep- 
tacle. 

Conversation is 
ly hysterical. 

Old Joe, the protagonist of the piece, 
contrives a facial expression that sug- 
gests he has no idea what this is all 
about. 

Finally the Manager gets to his feet 

“Well,” he says heartily, “are we 
all here?” 

Smithers from Accounting hasn't 


arrived. 





The Manager subsides irritab nto 
cnalr agaln 
\ new yu? ot ( } ! ( ) ore 
sation 
Smithers comes } yreathie - 
apologizes, and makes two stumbling 


circuits of the room, looking for a 


to stand, 


place 


The Manager gets up ag: 
“Well, I guess you all knov 


we're here mie Ai & 
What 


fairly predictable eulogy. 


Tollows 18 an Incoherent 


“Years of loval service... well- 


I 


os . 
liked ... differences oO On on 
tin rn ha! na 

€ oO me (na ) ) ) 
bigger and belter tnings.. 

a : . Shes ae 

By this time it is evident at ( 


Old Man is 


. »oL- Ff 0 ¢ } »ahlin ‘ 
stuck for a puncniine ana 


9 6 + 
nes 


not roing tO stop talking he 

thinks of one. 

Fifteen minutes later he gives 

“Well, anyw ita as 
here it is! 

“Oh, gee! Well, anks Nanks a 

} Y Ma S ( ¢ 
editor of FP 


What Others 
Are Saging 





What 70c-a-Day Taxes Will Buy 


Toronto Star 


“I’m just sick about it. I feel drea 
That is what Con. Jean Newman, who is 
budget controller, said this I 


week when 
the 1960 (Toronto) city tax rate loomed 2.1 
mills higher than last yeat 

Nobody likes paying higher taxes. But 


there is no reason for dread because the 








tax rate may be 58 mills this year. Citizen 
can get no better value for their money 
than from what their local taxes pro‘ 
Here is what a tax rate of 4 lis n 1S 
to an average Toronto homeowner, whose 


house may be worth from $13,000 to $18,000. 
It may be assessed at between $4,000 and 
$5,000. At 58 mills, his taxes this year 
would be about $250 

That works out to about 70c a day the 
cost of two packages of cigarettes 

Now, what does the whole family get 
for that 70c a day? The children have edu- 
cation in first-class schools. They get skat- 
ing rinks and swimming pools, and have 
free medical examinatior, vaccinations and 
the like. All may enjoy city parks, gardens 
and even the zoo. A fine art gallery and 
museum (to which municipal grants are 
made) are available for the pleasure of 
all. They have exceilent public libraries. 
The taps in the house are supplied with 
water. The household garbage is collected; 
other household waste is carried away in 
sewers. Their streets and sidewalks are 
maintained. Firemen protect their house; 
police, their property and lives. They get 
paved roads, new expressways and an en- 
larged rapid transit system. The poor and 
unfortunate are helped out by their -wel- 
fare offices. All this and more for 70c a day. 

Of this 70c an average city homeowner 
will put out, 14c will go t6 Metro for its 
roads, watermains, the police system and 
so on; about 14c will go to the Metro school 
board, to help build city and suburban 
schools; 1512c will be used to operate the 
city schools: one cent for the libraries. The 
public works department which looks after 
garbage collection, street maintenance and 
road traffic, will get 6'2c; the fire depart- 
ment, 4c; welfare, 2c: the health depart- 
ment, llzc. Three cents will go for parks, 
rinks, swimming pools and other recrea- 
tional purposes. The city’s debt takes 4c, 
and 312c will go to operate the municipal 
offices, and provide grants to benevolent 
organizations. 

For so little—70c a day—the household- 
er’s tax does a giant’s job. Where else can 
so little go so far? 








banks Says... 





” 


ot. | mean, everybody. Thanks! 

“Open it! Open it!” 

A flurry of wrappings. 

“Gosh, somebody ‘sure did a swell 
I hate to tear it. 

Tittering from The Girls. 

The frightful 

plated smoking stand—is 


job wrapping this. 


device—a chrome- 


now bared 


to a chorus of oh’s and ah’s. 


“Gee, that’s swell. Just what I need. 


You shouldna done it.” 


“Speech! Speech!” 


“Gosh, I don’t know what to sa} 


(This is extraordinary since 


never varies.) 


sneech 
peec 


sey? 


I've really enjoyed working with 
uu all... miss the old gang... 


t re eC x Q +} 
nere comes a time 


... keep in touch 
... all I can say is... well, thanks 


It’ now. But nobody leaves, 


s all over 
here 


is much milling about and 


patently false exclamations over the 


lousy smoking stand. 
Much heartfelt hand wringing. Im- 
passioned farewells. 


I 


Eventually they 


disperse to wash- 
rooms and cloakrooms. 

Giddy with relief, Old Joe flees for 
nome. 

The crowning irony of the whole 
mess comes as he hurls himself 


nto the elevator, practically into the 
arms of his idiotic well-wishers, now 
in hats and coats. 

By this time everyone is thoroughly 
led up. 


Nd one knows what the hell to savy 


and the elevator descends in choking 
5 "ec « 
he doors open and Old Joe turns 
ind bolts for the bus elutching his 
cr { ri¢ \) ea horror. 
* 7 
IN HIS inner heart, my friend 
\ here no escape from this 
Even if he doesn’t « he'll be pen- 
ed off 1tew veal 
he rures f he has to go 
ual 1 sooner or later he 
might ; vell hang on for the gold 
watch and the hell with the smoking 
‘ 
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By J. B. McGEACHY 
“HE AMERICAN LAB( 


union called the Interna- 
tional] Brotherhood of Te 
sters (otherwise 
Hoffa League Onward) 
described by 
committee us the 


powerful in 


bershij 
only a half-measu In the 
U.S. Hoffa’s outfit has been 
thrown out of AFL-CIO with 
no visible diminution of his 
vanity or his reach. I think 
members of the Canadian 
IBT would do ‘their 
spring cleaning, defect 
Hoffa and form an indepen- 
dent, respectable union 
without foreign 


own 
from 


entangle- 


ments — if they knew the 
gory facts. 

Fortunate 
Just out that Ca ( ( 
them. I commend it tc M 
Jod In, his fol 
concerned with decent lal 
management elatior It 


tae Enemy With 
Robert F. Kennedy, brother 
of Sen. John Kennedy, the 


candidate for president 


Robert Kennedy is chief 
counsel to the U.S. Senate 
conimittee that has been in- 
vestigating American labor 
rackets for three years. He 
has a lurid story to tell, If 
one didn’t know this book to 
be a factual report by a 
zealous public official, one 
would take it for the scenario 
of a gangster movie Grade 
A and horrific. 

Before looking at it, let u: 
consider wheré Hoffa stands 
now. According to Mr. Ken- 
nedy, Hoffa's “days are num- 


——— 


WHISH for higher 


what’s 
your 
wish 
about 
money? 


The Hoffa union racket is still untrammeled. 


Its power challenges that of the U.S. govern- 


ment itself. Hoffa is big in Canada. Why ? 


This scheme, for which his 


deadline is May, 1961. is to 


arrange that all Teamsters’ 


contracts throughout the U. S. 
should 


expire at the same 





He has 


threatened to 


campaign to organize the retail industry 


date. Then he could call a 


IBT's 


Dara- 


nation-wide strike of 


1.6 million members. 


lvzing transport across the 


land, without breakmg the 


law, 


tole 


all industries. T 





iKeE € ) Va 

ey Na l} ale 

with hi IBT f as u ~ 

moned the meat cutte and 

the retail, - wholesale and 
f it ore employee 

» a conference next montn 

This is just fo i starte 
Hoffa evidently ha no 


plans for going out of busi- 
ness soon 


central] theme of the 


The 
Kennedy narrative’ is Hoffa's 
connection with the under- 
world. For a man presumably 
engaged in the 


business of 


respectable 

bargaining for 

organized workers, he ha 

according to Mr. Kennedy, a1 

extremely queer collection of 

colleagues and friends. Here 
° 


are just a few of them: 





launch 





these characters, with their 
Sing Sing ite 1e- gangsters’ silk suits, hand- 
ed by T. E. Dewe é painted ties, diamonds and 
g a i perfumed hair, doing ir. the 
1-blind headquarters of a_ trade 
é 1 union? 
yu ( 
al € t ippaleé - 
! | M I 
i ( Vi 
‘ e Whee 
te 
’ : 
( { w 
. Hof : 
mothe 2 ( hye ea 1 % 
( Wa ) R veetneart ! 
: 
‘ 
5 \ * " ° 
Qi aA Ans I< n it 
as C ¢€ ll 
f 
{ 
f Interna d unt 
Three of his biggest Canadian locals 
. ‘ ne thac \\ 
( \ Love 
a mammoth ( 5 ; 7 
‘¥ 
ire 
i Dake er 
( Hoff 
G 1 
e o the co 
4 } ‘ é if a 
* i i 
ms oe ¢ y } le Dest CX- 
A e po { Vi IX€ lie 
; a ple } ce 
Va eeKing ) estab n j 
x pera 
9a € Bake i y¢ i ) 
} I; Lhe 
with certain deceased mur- 
. one 4 () IB] {¥ } 1 
dere This dialogue ook meses , 
: inderw a Lv pe 
piace 
° ‘ether to suppl ) 
qQ Do ( Know Cockeyeada 
Dunn” { A Amer ( 
‘ei } qd 
\. I don’t know him as ¢ nae puncnpoara 
eyed Dunn. I know hin ( ind horse 
John Dunn hanne } ca 
() Wh re 1 now? 0 dit mnce ( 
\ He ha met h I } { ke aow eM t 
Q. How did he do that? laracte volve 
A. I believe through ele a strange fast l 
tio he ety of New ( | at etting : 
York 
: 5 brothel f the Po 
At anothe, stage l A 4 least : ( 
proceedings Hoffa. al the but there ; . 
urgings of the committee, finn ele: edi 
was supposedly engaged in t. (Much of the ev ( 
setting ric f the hoodlun 
BCLE oe 1 of i VIM high confused and 
n his entourage; and he had ‘ a + 
fea H, Bends ae 






























































interest on your money? 


Open a Savings or Deposit Account, 
WISH for a higher investment yield ? 


Ask about Huron & Erie- Canada Tr 
Debentures and Trust Certificates 
WISH for retirement 


A Huron & Erie- 


ncome? 


Canada Trust Retirement Savings Plan 
affords immediate savings on income tax, 

WISH to make a flexible diversified investment? 
Ask for details of the Canada Trust 
Investment Fund. 






Edmonton New 
Guelph 


Chathem Montreal 


Westminster 
Homiltoa Regine 


Huron & Erie - Canada Trust 


21 OFFICES AT YOUR SERVICE 
Calgary London (5) ¢ St. Catharines Vancouver 
° ~S , 


St. Thomas Victoria 

= Sarnia Windsor 
Toronte Winnipeg 
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Senator from Ohio, 


he iob 


In about eight nontl 


(1958-59) Hoffa paid 


$58,636 


3ender 
for his services as a 
er-upper; and Mr. Ken- 
nedy was concerned to fi 


yut if IBI 


its money (it hadn’t) 


had got value fo 
. Here 


part of the conversation: 





Kennedy: Have you made 
iny recommendations, for 1 
tance, on Sam Goldstein of 


Local 239 in New York? 
3ender: No sir, I have not. 
Kennedy: He is in the peni- 


tentiary for extortion and he is 


till a Teamster official. 


Bender: Well, 
Kennedy: He draws 
week and $25 expenses 
Bender: Well, he is a 
man to be able to do that 
This 
it or 


frankly 


$375 a 


good 





believe 
filled 


(though only for two years) 


man Bender, 
not, actually 
the Senate seat vacated when 
Robert A, Taft 


and honorable Mr. Taft 


lied. The late 


+ 


comments on his successor’s 


absurd testimony, with its 
odd mixture of fatuousness 


and 
teresting if obtainable. 


cynicism, would be in- 


But the 
question is, of course, what 


most pertinent 
services were performed for 
Hoffa by the thugs and crooks 
Bender was (theoretically) 
hired to get rid of. What were 


Hoffa's 


licutenants is to 


A third job for 
criminal 


keep him in office. 


Electio: n the IB1 


neverthe cast vote An- 
other dodgs to 
Hoff nd 
Ila 10Ca inde 
and keep it thers 


va of dealir \ ebe 
Some think 1 Is p 
dangerous for an ITB m« 
be to criticize Hoffa 
Challenge } S le ide p 


may follow; there’s a goon 
squad ready and able, even 


it. This 


is an effective political device, 


eager, tocarrv them ¢ 


even if not democratic; for 
a man is apt to keep his 


mouth shut if menaced by 
persons accustomed to using 
razors, axes, broken bottles, 
baseball bats, guns or cement 
coffins in dealing with people 


they don't fancy or just for 


fun. 
Mr. Kennedy cites case 
after case of intimidation 


against men brave enough to 
defy the Hoffa 


regime, In 


THE ENEMY WITHIN 


NN 
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Purchasers and Distributors of 





A. E. Ames & Co. 


Limited 


Government, Municipal 
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New SUNSHINE 


PROMPTLY ON 


Examine the complete line of 
600 - 700 - 800 - 900 Series. Each has 
and spirited character of its own 
and fabrics to meet the most 


CHAIR CATALOGU! 


REQUEST. 


Canada’s 


a distinct 


demanding 


WILL BE 


with 






























Sunshine Chairs 


modern 
colours 


decor. 


MAILED 


top echelon” name, known and. res- 
pected for quality and leading design in a complete range of 
Office Furniture, Filing Equipment, Partitions, Lockers and 


DEALERS ACROSS CANADA AT YOUR SERVICE. 


Sunshine Waterloo Co. Limited - Waterloo, Ontario 
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How Can 


Make a Profit 
In Gas Export? 


(CONTINUED FROM P, 1) 

Total gas exports approved in 
recent permits represent daily 
peak sales of approximately 85 
million cu. ft. 

Actual deliveries will aln 
certainly reach 
1962-63. 


At an estimated average gas 
price of 13c mcf this will bring 
around $40 million-$45 million 
to producers. 

Gas byproducts — if they can 
be sold — are estimated to brin 
almost as much 
producers. 

Gas authorities thi 
$60 million.to $70 mil 
enue to producers in that year 
a reasonable expectation. This 
amount would be shared by 
close to 90 producers in all. 

The top 10 producers supply- 
ing each of the two major ex- 
port projects Trans-Canada 
Pipe Lines and Alberta & South- 


ost 


this level by 


again to the 


1 
. ; 
ink a total 


illion rev- 


ern Gas — will account for al- 
most 70% of total gas deliver- 


ies in each case. 

For a list of these firms see 
FP March 26 and the table 
p. 32 of this issue. 

But impact of the gas 
business will be just as 
in several cases greater- 
erations of the several 
smaller, lowe1 
now under cont! 


_ + 
expol 


‘eat- 


or 


& 
-on op- 
dozen 
-capitalized firn 


; 
aC, 


Biggest gas producer — Brit- 
ish American Oil —has esti- 
mated its revenue from sales of 
gas and byproducts at close to 
$50 million in 1964 

(This assumes average dail 


sales of 265 millic ft. unde1 
existing contracts plus daily ad- 


ditional sales of optioned gas to 


ym cu. 


Trans-Canada and Alberta & 
Southern of 235 million cu. ft 
and sale of byproducts at cur- 
rent prices.) 

This represents a gross rev- 
enue of $2.40 a share on com- 


pany’s outstanding common 
stock. 

A company like Hudson's Bay 
Oil & Gas —:an important sup- 
plier to both Trans-Canada and 


Alberta & Southern -— could 
realize an estimated revenue of 
$3.6 million from gas sales to 
Trans-Canada alone in 1962-63 
This works out to around 20c 
a share. 

The significant thing about 


gas business is this: It usually 
produces a lot more profit per 
dollar sales than crude oil. 
Unlike oil it is sold under 
long-term contracts — 20-25 
year periods — with minimum 
take-or-pay clauses 


This permits careful long- 
term planning, and highly ef- 
ficient operations. 

What’s more, the contracts 
are excellent financing paper 
with the banks. 

What about the pipeline 
firms? 

The three major Canadian 


transmission companies involv- 


4 al faced W an expendl- 
ture of ove! $200 million over 

' 
the next two veal! n pipeline 
COT ct 


Alberta Gas Trunk ($125 n 
lion), Alberta Natural Gas ($37 


iillion) a 2 ( ida ($40 

lion) 

Finat g geme ; 
ilread yeing epared 
two St-! panle 

Alber } plannir 
108-mi. | nc} ] ) 
line through t! heast corn- 
er of B. C talking a $37 mil- 
on financing pri (75 

t mo Fave bc y& 
mon stock) 

I € edt ( é fT« ed 
one-third * Pacific ‘Gai Trans- 
mission (wholly-« 1 bv Paci- 


fic ace Seas t 1 


Westcoast Transmission at 





one-third to the Canad 
Lic Like Te ae | 

tock $10.50 é 

T sian aes 

re Se HOU- ri ( 
Pac Gas T 

ing fre Id » to the é 

liforr 

Canac ( 

€ r ff 
progran 

Complet ot fina g 
both these programs dep ( 

aS import ciearance witn the 
FPC and the California Publ 
Utilities ¢ i 

Albe G Trunl ( 
patnere al 1 itte ( gi 

I ( e of Albe 

ice’ W it ipe i a or 
prog meet ci mitment 
unde e new export ap oval 

Preset! te lesigned 
carry 620 1 | ( ft. da 
But after the , cons ctio 
program C¢ a i | r 

lling 1 e than double t 
amou vith some 1,31 
pipeline ten 

Und existing contra ( 
compa! entitled to receive 

1, ¢ ate of return on it ite 
vase B the co. a 
DUulilt-] rte \ é ts con- 
tract Vvnere t 0; 1 may 
change the € ) et 

Det ( oO ( ti ing 
compa i ! v11] ot be 
avail ble fe a C( ( veek 

a ns-( na aoc ) ¢ - 
visage al ec f incu f¢ 

ts additic $40 Lic ex- 
penditure on construction of it 
50-mi. spur line down to Emer- 
son, Man. The company will do 
some short-term financing later 
this year 

One of the most interesting 
earning estimates on Trans- 
Canada common stock places the 
figure at around $1.90 a share 
for the heating year 1962-63. 

Thi based on considerably 


greater ex than are at pre- 
sent approved (an additional 204 
million cu. ft. daily at Emerson, 
over and above 204 million ap- 
proved by Ottawa; total export 
into New York state at 


ports 


a Ni-| 


ed in recent gas export approv-/agara Rive er crossing Point of an| 





THEY BLAST BRIDGES ~ 
BEFORE THEY'RE BUILT 





Blast Cleaning Structural 


Canada leads in blast cleaning structural steel. 


structural fabricating plants now 
structural steel channels, 
Wheelabrator cabinets. 


angles, 


Steel Provides Big Savings 


Prominent Canadian 
blast clean all shapes and sizes of 
plates, bar and rod stock — in 


The straight-line production made possible by Wheelabrator airless 


blast cleaning has improved manufacturing 


cleaning costs substantially. And 


efficiency and reduced their 
the shot-blasted finish has proven to 


be ideal for lasting surface protection of the finished structural mem- 
bers, reducing the cost of subsequent maintenance. 


Wheelabrator’s unequaled experience in descaling structural steel is 


at your service. For our new, 


borough, Ont. 


informative bulletin on cleaning struc- 
tural steel, write to WHEELABRATOR CORP., P.O. Box 


Scar- 


490, 


WHEELABRATOR 


AIRLESS BLAST EQUIPMENT 





| 


| Aims 


Office Managers 


| are expected to attend. 


You The Outlook 


(CONTINUED FROM P. 1) 

the yield. By next week, however, some financial observers 
expect there will be a “technical’’ oe ee upward, 
@ Bond prices are rising briskly, As a result, a typical short- 
term government-bond is now selling to yield about 4.89% as 
against 5.35% only two weeks earlier. And there are indica- 
tions that some institutional a emg think that the ve 
point of return has been passed: They are buying more heavi 
in the market for long-term | 1 King the elves into 
current high yields 

For business, this means less expensive borrowing, Those 


vho raised money through bond issues December and Jan- 
at 634 0 7 can now arrange financing between 
6 and 6! 


@ Bank loans to business and to individuals declined, in total, 

> some ¥$100 million (or more than seasonally) over the first } 

ix or seven 1960, spurted ead by $67 million from 
February to eat 1} March—then subsided unexpectedly 

$24 million during the middle weeks of March. 

This has reduced pressure on the banks’ lending resources. 


weeks of an 
late 


KS 


One sign that they have more elbow room to meet future loan 
demands: They have been able to build up their bond port- 
folios by about $75 million since the beginning of 1960. This i 
n sharp contrast to the consistent, large-scale selling of bonds 
luring most of 1959 

But there is no evidence that there now enough liquidity 
n the banking system to allow branch managers to take a 


decidedly liberal] approach in granting credit, One 
The Bank of Canada is still pursuing a policy of monetary re- 
straint, Mr, Coyne tightened up slightly on the chartered banks’ 
serves f Marcl 


reason. 


cash at the end o ng them little leeway 


ie@ay 
customers 

If and when the banks find themselves in 
position, there will be one sign obvious to everybody, 


to court new 
more flush 
They will 


a 


shift their advertising from today’s “Save Here” theme to “Try 
our Consumer Loans 3usiness planners can then draw thei! 
wn conclusions about the availability of credit and the pros- 
) i bu es 
7 
Canadian corporations, as a group anyway, aren't hard up 


for 


ready. cash at the moment—and this accounts in:good part 

declining interest rates. Fourth quarter nationa] accounts 
tel] During the last three months of 1959, profits before 
taxes came to $678 million which brought the year’s total to 
$2,836 million, This was a rise of 14° in the year and compares 
with a 3% decline the previous veat 


Rising consumer incomes, coupled with slow-moving rétail 
sales, also account for the fact there’s less pressure now on 
bank loans, Labor income, for example, started the up 8° 
f year before. But consume e in no hurry to spend 
what tl had earned. Retail sales were up 4.6% in 1959, but 
the big sales months of November and December the yea! 

-year increase was less than 1‘ 

But there may be a turn coming, 
of consumer plans shows 
1960 incomes and planning 
durable goods. Similar 
to spark the Canadian consume 

Bond prices are gaining strength now on the prospect of less 
federal 


yeal 


rom a rs We! 


they 
in _ 
One 


consumers | 


major U. S, study 
optiml 
particularly 


expected 


ighly stic about 


purchases, ol 


hioher 
lgenel 


economic trends in Canada are 


into heavier spending too 


financing. Finance Minister Fleming expects to raise. 

only $210 million in new money this year, as against $900 mil- 

lion last year. This leaves more room in the domestic bond 
narket for junior governments and private corporations 

As a result, it’s expected that borrowing will be less ex- 

pensive during a good part of 1960, compared with 1959, But 


the bond market miay be unsettled late in 1960 because much 
of the government’s $1,120 million of debt maturing this year 
will be refunded in December 


‘ 7 ) u ft . 7 
ee. c Jamaican Plant 
Gall 
ry ‘ . 
Gas authorities see this as a To Ship Blankets 
likely export target for Trans- First shipment of blankets to 


Canada Canada from a Canadian plant in 


How far have Canadian gas Jamaica will be made this fall. 
stocks discounted the brighter It will come from the plant of 
expor’ picture? Jamaica Woolens Ltd., now under 

ihe “dis “Anitial ‘faves eaite construction in Jamaica. 

Se ; The plant will make synthetic 
this week, liquidation set in and fibre and woolen blankets and| 
Tuesday’s close most of the) pa, plans to produce electric blan 

gas stocks were back around | kets later 
pre - export announcement, Production will begin about the 
levels. end of April, Production Manager 


Hugh Fairfield says 

Jamaica Woolens is one of 
largest manufacturers to operate 
under the island’s export indus 
tries law. 


The Toronto Western Oils In- 
dex was actually off two points 
from Friday’s market close. 

A good deal of the selling rep- 
resents liquidation on the part 
of “quick turn” traders who had 
just purchased for a short hold 
in anticipation of a favorable 
government decision. 

They bailed out quickly when 
it became evident that gas stocks 
|were not getting any place at 


the 


Manitoba Farmers 
Pav Record Taxes 


From Our Own Correspondent 
WINNIPEG—If tax payments 
are a sign of prosperity, Manito- 

ba farmers are not badly off 


i this time. Tax collections for 1958 — the 
This selling pressure should | !ast calendar year for which re- 
work off this week turns are available — were the 


But the heavy movements of best of any year since 1949. 


ij : re For all municipalities payments 
gas under the new export ap- were 103.23% of the 1958 levy 
provals cannot start before; ney were best in rural mu- 
1961-62 and it will be 1962-63 nicipalities—106.21% of the total 
at least before export reaches amount of the bills 


contract potentials. 

Earnings, however, 
start to mount up quickly 
that time. 


Accumulation of last year’s ar 
rears is highest in the 
where a wet spring delayed seed- 
ing and.snow and rain in the har- 
vest season kept farmers from 
aving what crop they had. 

The municipal tax levy of 1958 


should 
by 


was $2,281,000 more than in 1957 
~ an increase of 4.2% 
Plan Conference. Greatest increase was in Win 
° . *.e nipeg suburban municipalities 
Major Exposition = 79%. 
The 41st International Confe1 Pr Naa ie SL oe 


ence and Office Exposition will 
be held in Montreal May 22-26 by 
the National Office Management 


in villages $81,300, in towns $303,- 
300, in suburban municipalities 
$263,300 and in cities $1,421,500. 


Association. ect ; 
| Some 2,000 executives from 
|Canada, U.S., U.K. and Europe John Labatt Ltd. 


Volume Higher 
John Labatt Ltd., London, Ont 


The exposition will be the larg- 
est of its kind held in Canada, 


association officials say. net profit for the third quarter 
Papers will be given by 29! ended Jan. 31, 1960, was $476,000 

management specialists on gener- or 33c a share, compared with 

al administration, systems, meth- | $433,000 or 30c a share for the| 

ods and procedures, office servic- similar period a year earlier. 

es and personnel administration. Sales totaled $16.6 million] 


K. L. MacMillan of Du Pont of 
| Canada Ltd. is chairman of the 
conference. 


($15.2 million for third quarter a 
year ago). For the nine months 
ended Jan. 31, sales amounted to 
$57.7 million ($48 million). 

Company continues to improve 
its market position, President J. 
|H. Moore reports. Sales in com- 
pany’s four major markets of 
Quebec, 
British Columbia increased 8.3%. 

A long-range $27 million ex- 
pansion program, now under way, 
will enlarge production facilities 
to meet the anticipated sales in- 
| creases. 


for C Somes 


|\Canada-Brazil Tie 


Gentil de Castro has been 
appointed trade commissioner to 
Canada by Brazil. 

He will aim for closer commer- 
cial and cultural ties and increas- | 
(ed tourism between Canada and 
Brazil. 

Brazilian Government 
Bureau maintains its Canadian | and Manitoba, and capacity of the 
office at 400 St. James St., Mont- | Montreal brewery will be dou- 
real. \ bled. 


southeast 


Ontario, Manitoba and| 


| During the next 10 years new | 
Trade | breweries will be built in Ontario | 


Time is Said Ripe 


For Hoffa in Canada 


Bigs ED FROM P, 1) |in the U. S. have had unfavor 
> West Coast at the hands of able publicity heaped on them 


Sunaiias Brotherhood of Rail 








Positivel y Your Last Chance 
To Buy Seven Bargain Buses 


From Our oun Correspondent 


DARTMOUTH N& They can now be purchased 
tA i eho Ts for an average price of $8,750 
nov. easy to sell DUSes these la mn * 
; They were bought on 
eve e Dp e tag é , . - . 
- “5 gamble that Bell would get t 
qa I l€ i 1cé : 
Irancnise to operate over tne 
Bell Buses Ltd er - ; ; 
: = Angus L. Macdonald bridge be 
x » SE a BV-\, 1 ¢ 174] Ha] ; 
ween Dartmouth id Halif ax 
pa enge Ic ie € 1t a . © e 
, 1Qa7 Nova Scotia Light & Power 
f ut of Dusiness 19D 1 ‘ 
errs Co. got 
(FP, Ju » 1959) 7 ei ‘ 
we ficial Dartmouth Transit took ove 
4 rrme a ( ‘ 
e tow s bus operatio1 
a hat only » real pr ect 3 
I = st nte tec } ¢ oe 
McCarthy ae Saevins if No ; 
ic 
Bay, made an inquiry. 
The r ee Oo ale ) 
e vehicles, stored in a town CPR Earnings 


MINER EAL (St ) 


nings of C enna Pac ific R: sil- 





> e way during February totaled $1.5 
>.0 Mill. Outlay million, up from $716,324 for 
’ > a ame month in 1959. 
4 . » wee . Y ’ * a 
For Quebec Power © kaii revenues were. $37.2 mil 
MONTREAL (Staif Guetee| 2° up from $36.1 million. Ex 
A s Ly 4a 4 . aii? + + 
Power Co controlled by. Shaw- | P< 25 increased at a slower rat 
Ae 5 ao a. (ReACHING Sso.¢ Millom compart 
inigan Water & Power Co. ‘ me A 17 a 
rithn Ss Nii nN ¢ Ve } AY 
nects canit expenditure r ¢2¢ I 30.4 million a year earlie 
b ‘ . ( 4 A . . 
_ ; : ; Net rail earnings fo ie first 
ilt 1] eal ind 
’ : ‘ , VO t of the 4 Vere 
nN tale Ca ‘ * 
Pre der A : I compa aw D> 
: ame period last year 
i a n . 
MmalG ina ) € € ¢ 
; 1960 1959 1se 
ternallv w meet capita e¢ $ $ $ 
this year. New money p = S 7OA DMD) a8 419 448 
will have to be ral ed 
quent year f 1,534,548 716,324 
f > a a <i 2 Months from Jan 1 
General Vianage L¢ | Reil Re 1? 803 060 | 287 563 4 
Béique said kilowatt-hour sa 787.348 72,260,386 *1,4 
electricity rose 11.8% 1959. .Net 115,712 027 5 
Sales to large industry rose 10 e 
and those to other industria! and 
commercial t were up 12. ELECTRONIC WHOLESALERS 
In 1959, company howed net Fifth annual meeting and c 
profit of $1,681,226 $2.4] vention of the Canadian Ele 
share) compared with $1,6 3 Wholesalers’ Association w1 
($2.33) in 1958. he eld in the Queen Elizabet! 
Mor al, April 25 to 27 


Richter— Hotel 
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In the wee-small hours of the morning, some people go to work in offices 
people's offices. When you arrive at 9.00 a.m. the damage 


| 
foil unwelcome 


guarantee 


visitors by placing your valuables in a 
y the | 


lean 


labels issued b 
| On CHUBB equipment 
teclive security money 


j 
n ower wisurance 


can buy. 
CHUBB manufacture 
range of security 

Consult CHUBB 
brochures today. 


a complete 
equipment, 


ask 


and for 





CHUBB SAFE COMPANY LIMITED HEAD OFFICE: 


, Senate investigators and fel- 


Transport & General Workers, low unionists alike, in Canada 
lone of CLC’s most influential e Teamsters were defen ded: by 
member - unions and a bitter CLC top brass as “law-abiding 
ene! of Tea é ri he nf 

It considered ; cer- 2, Ye rj ’ t 
+ > 1 4 
a that SII : Hoffa is ready make dra- 
lean sters in the cor ¢ bid to control “everything 
Some longshoremen will prob- it moves on the N h An 
ably stav “loval” as well] ‘ 47? 

continen 

Why _has the Teamste or- 
ganizat h mn to ehallenw Expulsion from AFL-CIO ir 
CLC’s sah cece the U. S. seemed to do nothing 

That is a question that wor- © hold him back. In tact 
ries a lot of labor observers. ©'*@'&@ e way for fresh a 
Until now, Teamsters in Can- nCes 
ada have profited gre f Yow it looks < e¢ 
CLC’s protective wing. he time is ripe to move 

While their opposite 1 be Canadian indust 


They were. parcheska: inthe AN ane | Month 


Ta 


577 Oxford St., 


April 
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1, Shtewardesh, Whas 
In Thish Appl Sh h?’ 
n Isnl pp e OOS 
(CONTINUED FROM P, 1) |a drink between Canadian and 
, Uy S. centre 
pie lice witn at 1Lé€ ) : 
eoholic content Eastern does so on one of its 
7 . iohtc— st¢raal Ty in 
When will you be able to sip flights—Montrea Florida via 
AT ar y rk 
an airborne cocktail? York 
It depends for one thing o1 But on shorter routes, U.S, 
when someone decides how high airlines refrain—again in favor 
provincial borders reach of the overworked stewardess« 
Some provinces Sipping from your own hip 
ale of liqt flask is illegal on Canadian lines, 
Pare . . the U.S., you have to ring 
sell alcohol bought one prove 4 atewardes ne 
wn tH . - iardian of moralit and ask 
ira get a ina tne ci 
oblem | taging a 1 ffle = 
bottles at border point % ; , Ae 
. ets : { i é e1use 
Canadian airlines could serve | 
liquor on some domestic runs— VAR. Se eee 
f tance between Toronto \ 1 handle he probler f 
da Ottawa da an¢ C= 
But the of t r proport ( 
all eu de iff difficu enge tnan l 
ee 4 : ai : ernat a1 runs where the 
: ; ‘Fr 
FP es | e iT, 
\ = B e€ tne ( } 
liquo n t ) ({ cockKt 9) and legal 
viding the enge not pul It 1 emote ag 
oO ‘ ed j ( ) n serve ( Ve 
e 7. 
SELLING A 
We are in touch with capital sources and 
we are specialists in this field. If you have 
a situation involvmg $100,000 or more, we 
invite you to discuss your proposition with 
us — in confidence. 
E. M. Miller, Corporation Sales Division 
COMPANY 
34 KING STREET WEST, TORONTO, EM. 8-7681 
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COST AND MANAGEMENT 
Journal of the 


Society of Industrial and Cost Accountants 


of Canada 
P.O. Box 


April issue of 


31 Walnut St. South 176 Hamilton, Canada 


features 


Economic Indicators: How to Use Them in Business Forecasting 
The Sales Forecast: Basis for Business Planning and Budgeting 
A Distribution Cost System * 


THE ECONOMIC SCENE 
BOOKS IN REVIEW 


TOPICAL COMMENTS 
THE EDITOR'S CHOICE 


$5.00 per year 50¢ per copy 
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Sentinels of Security since 1818 


Toronto 18, CLifford 5-119] 
| Branches at Montreal, Hamilton, Winnipeg, Vancouver. Agents across Canada. 
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FERMAC 
PRINTERS 


EM. 4-S311 
@30 ADELAIDE ST. W. - TORONTO 


any envelope 
problems... 


eli aa us* 


Ipe, type of 
retteh 


roblems 


Te 


mically ! 


NATIONAL 
PAPER GOODS 


LIMITED 
HAMILTON, ONTARIO 


Halifax ¢ Montreal e Toronto 


Winnipeg ¢ Vancouver 


Cities Service 
To Make Avgas 
And Jet Fuels 


Cities Service Oil Co. has com- 
pleted a program for rhanufac- 
ture of several grades of aviation 
gasoline and jet fuels at its new 
refinery at Trafalgar, Ont. 

The expansion of refinery facil- 
ities at a cost of some $500,000 is 
in line with the company’s plans 
to broaden the line of petroleum 
products manufactured through 
the modification or addition of 
facilities at the Trafalgar refin- 
ery. 

The company has successfully 
tendered on a number of govern- 
ment contracts on aviation fuels 
in Eastern Canada, and will 
starting shipments promptly 


be 


Propose Coliseum 
Near Saint John 


From Our Own Correspondent 

SAINT JOHN — A New York 
group proposes to build a 6,000 
seat coliseum in suburban Cold- 
brook. 

The scheme includes 
centre, 

ee ee te 
Saint John Exhibition Association 
on a lease arrangement. 

Rodman E. Logan, Saint John 
barrister, has applied to the 
Board of Commissioners 0: Pub- 
lic Utilities for approval of an 
application for Atlantis Industrial 
Development Co. 

Steven Martin New York 
said the firm plans to spend $1 
million on the exhibition park 
proposal and will have $5 million 


a shopping 


of 


to invest in New Brunswick 
projects. 
Planned, he said, is a “Disney- 


land” type of installation in Char- 
lotte County, midway between 
Saint John and the U.S 
at St. Stephen. 





. border | 





Canadian Inventions 





ea Get Better Break 


(CONTINUED FROM P, 1) 


free-lance inventor is not past. 


Provisional applications mav 
first be filed (FP, Oct. 25, 1958) 
before the commission. 

Thus, at low cost, the Cana- 
dian inventor’s priority will be 
protected in some 42 countries 
including the U. K. and U. S 
|for 12 months thereafter 

During that time he car 
he wishes, test the merits and 


Alean Adds Mill 
|At Kingston, Ont. 


MONTREAL (Staff A fur- 
ther expansion at the Kingston, 
Ont., plant of Aluminum Co. of 
Canada wil: add a second large 
6U-in, four-high foil rolling mi 

Alcan i t t $1.6 
millior 

Completion of the ad 
expected in early 196 

During 1959 a $2-milli n e@x- 
pansion was undertaker 

At the beginning of this yea 
Alcan announced Kingston’s ex 


trusion capacity would 
tons annually when 
000 extr pre 


operation this spring 


Watch Out 


Shortage of 


rise 1,000 
$479,- 


nt 


a new 


usion comes oO 


(CONTINUED FROM P, 1) 
and graduates with doctorate: 


4.8°., it isn’t considered 
that nearly enough teach- 
ers of the preferred competen: 
will be available by 1964-65 
un university salaries here 
attract teachers from the U.S 


There some evidence (FP, 
Feb. 27) that salaries at.Cana 
dian universities are on the 
higher than 
at U.S; ct 


One thing which may atcount 
for the rate 


by only 
likely 


Pe 


less 


1S 
now, 


those pre- 


av t 


vailing 


rage, 


le 
11erges. 


low of increase in 


Arts 
Science 
ommerce 
Education 
Engingering 
Forestry 
Home Economics 
law 
Medicine 
Dentistry 
Nursing 
Optometry 
Pharmacy 
Vet. Science 
M.A, & M.Sc. 
Ph.D.'s 


degrees 





Increase office efficiency . . . with no capital outlay! 


LEASE FEDDERS 
AIR CONDITIONERS 


Plagued by hot-weather absenteeism and low working efficiency? Enjoy 
new office comfort and at the same time keep your: employees bright 
and busy in the hottest weather. Join the Fedders 3-year lease plan 
and get low-cost air- -conditioning with no capital investment! Or if you 
wish you can purchase the units you need on a deferred payment plan 


tailored to your particular requirements. 


Phone your nearest Fedders 


dealers or Genera! Steel Wares office. 


TORONTO 
RU. 7-2471 


MONTREAL 
WE, 2-618! 


LONDON 
GE. 4-683! 


HAMILTON 
FU. 5-0349 


WINNIPEG 
SP. 5-847! 


VANCOUVER 
FA. 1-329! 


FEDDERS AiR CONDITIONING DIVISION GENERAL STEEL WARES 


76 Miranda Ave., 


Toronto 10, Ont. 




















the Bank’s equity. 






MONTREAL 
QUEBEC 
SHERBROOKE 


The Royal Bank of Canada 


The rights being issued to shareholders 
of The Royal Bank of Canada are valuable. 
We recommend that they 
where possible by shareholders and that 
others use this opportunity to invest in 


| A memorandum describing the Bank 
‘ and the recent issue of rights 
is available on request. 


Greenshields & Co Inc 


507 Place d’Armes, 


TORONTO 
OTTAWA 





be exercised 






Montreal. 





NEW YORK 
WINNIPEG 









LONDON 
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t ket fe idea. it not being worked here by 
Howeve the Canadian in-|the patentee, any time after 

ventor will not be allowed to| grant (now not until three vears 

app! or patents abroad until after). 

three months after he has filed And even the patent 

I ne application — without | being worked by the patentee in 


specia] permission Canada, where it is for food or 
Ingenious new uses of things,| Medicine (including anaesthet- 

processes. etc.. will be patent-| ics) or for producing same, or is 

able a surgical or therapeutic device, 
But ‘bvious” ideas wil] be|then a licence is to be ordered 

pecifically denied protection. almost as of right whoever 
However, the commission has @PpPlies for it. 

recognized that it is not reason- Instead of being an offence 

ible to expect Patent Office ex- by inference only as now, false 

n¢ 9 to scrutinize applica- | use of the words “patent pend- 
only valid patents is- | ing” among other given expres- 
1 sions will be punishable by a 
The U. S. conducts the world’s | $290 fine. . 

ne i-ranging examinations The new Patents Act, propos- 
re granting patents.. Yet its ed by the Royal Commission, 
n se ‘reboard a i to, will not be brought before Par- 

show a higher mortalit 1an in! liament this session. 

Canada. It will be open for publie dis- 
Annual taxes will - levied | cussion, with a view to the in- 
keep patents in force, start- troduction of legislation at next 

ing at $20 and rising to $68.| years session. 

(Then the U.S. will be the only 

en diiemee temas ¢ 1 nt e 7 

country without annual patent) Tianeee.(vet brent 


«< 


and willing to 


A compulsory licence may be 
applied for by any person able 
the pa- 
Canada on grounds that 


‘work’ 


ent in 


Nearly Doubled 


From Our Own Correspondent 


WINNIPEG — Manitoba’s 
public 


debt at 





end of 1s 


gross 


159 was 


$305.9 million, an increase of 
nearly $48.9 million in the nine- 
+ month period since last March 31 
{ ? A th ? The net general debt at year- 
Ql ho el end was $92.9 million, an increase 
of $44.7 million in the same nine- 
‘N « month period 
Shall 0 er The debt position at the two 
& | W j}dates was outlined in Premier 
Roblin’s budget speech as follows: 
1959 
Ph.D. graduates is that many Dec. 31 Mar. 31 
; —000's— —000's— 
colleges are hiring younger pro- $248,902 $204,026 
fessi than they used to a oF aay po 
These men begin teaching aaa. eAad 
wit master’s degree, pick up 102,191 60,522 
the loctorates later as oppor- 
tunity permits general debt retirement 9,246 
$92 946 $48,2 224 


If th happening, these 
delayed doctorates” should 


a radical in- 
er of rE h Ds 


flected in 


1 total numbe 


Here are the changes in num- 


bers of university graduates in 
various courses: 

1954-55 1958-59 Change 
4,974 6,389 28.4 

753 1.187 1 §7.6 

7 " 1,007 43 J 

867 1,749 101.7 

1,337 2,047 + 53.1 | 

75 150 1+-100.0 | 

260 232 —10.7 | 
624 722 + 13.7 | 
950 842 eh Tia 
174 196 12.6 | 
140 230 +-64.3 | 
2) 22 +- 5.0 

321 296 aft 
83 68 18.4] 
1,138 1,475 1 29.6 | 
271 284 14.8 | 


Here’s Directory 


Of 12,000 Free 


sources 
12,000 
| films, 


revised 
publ 


Crawley 


Sponsored Films | 


There are at least 325 separate | 
in Canada offering over} 
free 16-mm._ sponsored | 
a film directory discloses. 

That’s the tally in the latest 
edition of the directory | 
ished by Crawley Films Ltd. | 
Since first printing in 1952,| 
has distributed 65,000 | 


copies of the source book to in- 
dividuals and organizations. 


The directory points out that, | 
besides the free sponsored films | 


available, there are 42 provincial | 
| libraries and over 600 community 








| 


——— 


| 





|shorts, TV commercials, 


for 1958. 


| film councils, libraries and de- 
pots to which belong more than | 
10,000 film-using organizations. 


Indicating film making activity 
in Canada, according to Crawley: 
About 1,000 films are made each | 
year for industry, government, 
television and other interests, 
while another 5,000 film ‘items 
are turned out as_ theatrical 
trailers, | 


| 
: 


newsreels. 





| Karnings Jump 
For W ainwright 


Preliminary figures for 1959 for 
Wainwright Producers & Refiners 
and its subsidiary Stewart-Davis 
Oils show net sales and other op- 
erating revenue of $5,409,405, 


This is an increase of 8% over 
the previous year. Net profit at 
$293,384 is virtually double that 


Increased earnings for 1959 


| were due to the refining and sale 


of more asphalt, bigger sales of | 
gasoline, diesel and other light 
petroleum products. 


Company continued to increase 
its distribution of gasoline and 

| diesel by adding sales outlets. 

In conjunction with American 
Northland Oil, the parent com-| 
pany, the company drilled 13 
wells (uring the year, 11 of which | 
were successful producers, one an 
oil-gas well, and one a dry hole. | 
| 


| It is expected that with the 
desma of the tight money situa- 
tion in 1960, the company’s drill- 
ing program will be continued 
through arrangements of produc- 
tion loans. 


Net General Debt 


4465-19 


Ontario Takes 
Away from ‘Energy Czars’ 


have 
whittled 


Ontario's _ 
ee 


l little. 


“energy cz 
powers 


a1 
al 


s 


their a 


Final changes have been made 


in the province's controversial 
(FP, Marcf 5) new energy bills 
—and the gas industry kes 


them a bit better now. 

But gas executives still feel 
that the bills put too much regu- 
latory power in the hands of the 


Energy Minister. 


The bills, No. 38 and No. 39, 
have moved out of committee 
stages. No. 38, an act to estab- 
lish an Energy Board, passed 
the provincial House this week 
with surprisingly little opposi- 
tion. 

The other bill, which outline 
the operation of the Board, 
should pass the House within a 
week 

Both bills—in legislative com- 
mittee stages for weeks—have 
been re-written in parts, with a 
number of amendments added. 


he 
feel that they 


some 


While still not happy with t 
bills, big gas firms 
helped to make 
tant modifications. 


impor- 


Even in their presently 
amended forms, the bills give 
wide powers to the Energy Min- 


ister 

The Board probably won't use 
some of these privileges in day- 
to-day operation: the legislation 
meant stand-by 
protection for emergencie 


is a sort of 


as 
Nevertheless, gas companies 

are fearful of the powers in the 

hands of a less responsible gov- 

ernment. 

carved 


The modified bills have 


down somewhat the powers of 
the Energy Returns officer, 

The officer now reports to the 
3oard, rather than the Energy 
Minister 

His duties will be confined to 
gas companies and his major 
work will be in rate case 

must now Nave written 


He 


for 

all your 
electrical 

requirements! 





$19.6 Million 
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Some Power 


“A Tilden will be waiting for you 
at all these Beohination points” 


permission from the Board ; . 0 —. 
chairman to gain entry and ac- sy a - 
cess to gas company record 
Another important change: , ‘\ we py fil LOG | 
The Board will now prepare NANG 
i tten reasons for its dec ons , Sf 
: eee ee — ©) RENT-A-CAR 
and made ble to a 2 or 
é a cribe S 
The bills are 1 expected to 
e proclaimed law until rer - 
¢ regul ns have been pre- 
pare 1. This wil prol ] 
May or early June 


Gatineau Asks 


Compensation 


From Our Own Correspondent 


FREDERICTON — Compen- 
sation action for $19.6 million 
against New Brunswick Electric 
Power Commission has been 

iken by Gatineau Power Co. 


In connection with expropria- 


tion, company has obtained a 
writ in New Brunswick Su- 
preme Court. giving notice of It's so easy to have your local TILDEN man reserve 
ts intention to press the clain Chevrolet or other fine car at every stopover point 
The commission, which to on your trip. Whether you go by train, plane or ship 
possession May 1, 1959, of the across the country or around the world your 
major part of company’s prop- car will be ready when you arrive. 
ertie New Brunswick, | 
made no offe et ff eg 
Interest + 5 ble fro — 
Mav 1 1959, on the amount of Pr QE TILDEN 


compensation 


The CANADIAN Name 


ees as 
Se ee 29 Pigs ee eer eee in World-Wide Car Rentals 
hydro-electric generating sta- 
tion Grand ralls, flowage) St. J¢ Rive as well as land|claim simply as a leg: tep te 
land and rights on the St. John'on the New Brunswick side! ward gett the matte 
River and the transmission line whicl id not been expropriat- | open. 
to Da Isi¢ They fee 
S quent] mpal - Claimed for all properties: | make an offer now and any 
lested the com! ion to pur- $19,656,988 agreement will go before an ar 
hase flowage lands and New Brunswick government) bitration boar¢ 
ht he Maine side of the. of sard the Gatineau! court 


Wherever your business activities are located, you’!! find Northern 
Electric serves you best with Communication Equipment, Electrical 
Wires and Cables, Electrical Supplies and Electrical Apparatus. 
There’s no need for exasperating ‘‘calling about” to fill your require- 
ments. Northern Electric can handle all your needs. They've been in 
the business of engineering, developing, manufacturing and % 
distributing for many years. They can fill your every demand 
quickly, efficiently and dependably. 


You'll find your nearest Northern Electric location listed in your 
phone book. All it takes is one phone call to have all your electrical 
requirements right on the spot when you need them. 


Northern Fiectric 


COMPANY LIMITED 


SERVES YOU BEST 










































































































































































































































































Will Consider 


‘Sea Freeway 
At Vancouver 


From Our Own Correspondent 

VANCOUVER — Vancouve: 
is studying a radical “freeway 
over the sea” as a solution to it 
mounting traffic problems 

Rough cost $31.7 million. 

The “seaway” would swing 
1,506 ft. out into English 
by-passing the West End and 
downtown areas, eliminating the 
cost of building a conventional 
freeway through this concen- 
tration of costly real estate. 

The northern end — where 
the seaway leaves English Bay 
— would cut through Stanley 
Park and then cross Vancouver 
harbor, either by a new bridge 
or tunnel. 

Where the seaway looped out 
into English Bay, it would form 
a huge salt water lake. 

The seaway would be created 
by pumped fill — sand from the 
ocean bottom. 

The plan was conceived by 
Swan Wooster Engineering Co., 
and it contends it would be $18 
million less expensive than the 
cheapest of the variety of free- 
way - tunnel - bridge complexes 
that have been proposed to link 
the North Shore with Vancouver 
and provide speedy passage 
through the downtown area. 

The seaway would pass unde! 
existing Burrard and Granville 
Bridges, which cross False 
Creek. 





May Boost Tariff | 
On Lead and Zine 


U.S. Tariff Commission report 
suggests lead and zinc quotas 
may be dropped next year but 


tariffs raised . . 


From Our Own Correspondent 


WASHINGTON — A yea 


from now, U. S. lead and zinc 


quota 


against Canada probably 
will be removed, but 


rate may be substantially raised 


the tariff 


That forecast can be made 
on the basis of the 270-page 
report by the U. S. Tariff Com- 
mission on its now-concluded 
investigation into the U. S. lead 
and zinc situatior 

Specifically, in four-two 
decision, the Comn n said it 


did not have authority to make 
recommendations for more re- 
strictions against lead and zinc 
as sought by a Senate resolu- 
tion, 

The minority, how 
thought it did have that author- 
ity. 

The minority sus 
inating the 
more than doubling the tariff 
The 
lions 

However, it is known that 
most of the majority would fa- 
vor elimination of the import 
quotas. 





import quotas and 


made no 





majority 


TANKOOS YARMON 


LIMITED 


Realty Investments 
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ATTENTION! 






MUTUAL FUND BUYERS 
Send for our letter containing 


STARTLING INFORMATION 


on how to 
ELIMINATE SALES SURCHARGES 
on your purchases 
YOU OWE TO YOURSEL! 
information about 
Supervised Investment Funds 


Without obligation, | would like to learn about 


SUPERVISED INVESTMENT al ro of “‘Ne Sales Surcharge 
LIMITED : Pn 

620 ST. JAMES ST. WEST, 2 —cssecvevescccccscoccrccccscsesces 
MONTREAL 





sak aap TT 4 
Right now, the U. S. is re- 


ricting lead and zinc imports 
to 80% of what came into the 


1U. S. market in the 1953-57 
period. 

This cutback ordered by the 
president in 1958 cost Canadian 
lead-zinc mines millions of dol- 
lar 

It clear fre the Tariff 
on report the quotas 


Iped U.S. lead-zinc 
“There is little evidence,” the 
inority reports, “that the quo- 
restrictive 
of aggregate imports of either 
lead and zinc... it even appears 


tas were appreciabiy 


that upon occasion the quotas 
operated to increase imports, 
since entries were sometimes 


avoid 
loss of quota allotments, when 
importation was unprofitable.” 

The Tariff Commission must 
report 
develop- 


ustained, apparently to 


nake its first “periodic” 
president on 


ments in the lead and zinc trade 
under the quota system by Oct. 
1. 1960 


The majority report of the 
commission said 

“If, on the basis of that report, 
sion determines that 
rictive treat- 


ne comm! 


less rest customs 


11 


ment is indicated. it will 
tute an 


inet) 
insti- 
investigation ...” 

It seems likely there will be 


such an investigation and based 


on present thinking by the com- 
mission member a majority 
would favor killing the 


ralsipg the tariffs 


quotas 


e minorit report recom- 
ended increasing tariffs from 
e present 75¢ dD io lead- 

é ng ores to 2.le lb. and ine 


reasing the rate for 


on or base bullion from 1.06c 
to 3c lb 
For zinc. the minority ug- 
sested a boost for zinc bearing 
res from .6c Ib. to 1.75c Ib. and, 


ne in blocks, an increase 

rom .7¢c lb. to 2.5¢ Ib. 
In a recommendation two 
years ago, the Tariff Commis- 


on suggested boosting tariffs 


the maximum amount - 50% 
above the Sn 
and split on quotas. 


Half of the commission want- 
ed an import quota based on 
of recent imports and half 


Enc 
JU 


wanted no quota. 


The president, after the fail- 
subsidy bill, 


ure of a mineral 
took a quota of 80°¢. 


But, says the minority which 
made a recommendation to the 
Senate, “The U.S. import quotas 
... have, on balance, been more 





King-size () gas economy, too. King-size price? 


Perish the thought! Dart is a low-priced Boeart* 


So easy on the budget! 





Phoenix 4-Door Hardtop 


60 DODGE 


IN 3 DASHING NEW SERIES — SENECA + PIONEER = 










Every day more and more people are 
making the move to the new Dodge 
Dart. They heard about Dart’s excep- 
tional gas mileage. Its solid one-piece 
Unibody construction. Its good looks 
and its many fine car features. Good 
reasons why Dodge Dart is so popular. 
Why don’t you join the swing to Dart? 


nnn SEE YOUR LOCAL DODGE-DE SOTO DEALER 


a quality product of Chrysler Corporation Engineering 


DARL 


Jd e 


PHOENIX 


See 





i The new Dodge 
~  $§ix-Cylinder 
engine is slanted 
a full 30° to 
Squeeze extra 
miles out of every 
gallon of gas. 


Nv 





New Data Machines ‘Talk’ 


Over Telephone Circuits 


Electronic machines can now 
chat with one another over the 
telephone. 

In fact, they are super gos- 
sips — they can converse 15 
times faster than humans. 

However, they talk in a com- 
puter language — which is not 
intelligible to most people. 

The purpose of the machines 
— Tele-Processing Data Ma- 
chines introduced by Interna- 
tional Business Machines Co. — 
is to transmit and receive busi- 
ness records as fast as possible, 
and to process the data. 

The machines, says IBM, tell 


1 


management what is happening 


while it is happening at sales 
points, plants, warehouses and 
o on 

They also bring up-to-the- 


minute centralized data process- 
ing on all phases of centralized 
operations. 

There are two machines in- 
volved in this new system. 

The IBM 7701 magnetic tapé 
transmission terminal sends 
business and scientific data at 
the rate of 150 characters or 30 
words a second. 

The data-transceivet 
ped with a dial-up telephone 
feature can transmit 10 eight- 
column punched cards a minute 

In each case a twin 


equlp- 


device at 
the other end of the telephone 
circuit, which may be across the 
country, automatically recreates 
the original magnetic 
punched card data. 
The data-transceiver has been 
available since 1954, but re- 
quired the use of private leased 


lines. 


tape or 


Now, with a digital subset 
feature which looks like an 


ordinary telephone the data 


ed on either toll or leased tele- 
phone circuits. 
Both machines can also be 
operated over telegraph lines. 
IBM says the machines wipe 
out the delays that occur when 





computer input data from re- 
mote centres is maile 1ip- 
ped to the central é 2- 
cility. 

The only time required is for 


the placing of a long distance 


telephone call. 


Roe Dividend 


Omitied Again 


Quarterly dividend on A. V, 
Roe Canada Ltd. common stock 
has again béen omitted due to 


1, 


reduced earnin 


Last payment on the c ir 
tock was 10c on Ju », 1959 
The quarterly rate had prev- 
iously been cut from 20c per 


share, 
Recent market price: $5%% 


Business volumes in many 


markets in which company 
primarily engaged remain at 
unusual]: low levels, Vice- 


Chairman W. A. Curtis reports 

Mosi severely affected are the 
rail equipment, airframe and 
coal operations. 

Stee] production has increas- 
ed sharply in recent months. 
Additional foreign orders assure 
a satisfactory volume of opera- 
Wabana 


mines for the next vear, though 


tions at the iron ore 


ore prices are extremely com- 
petitive 

CanCar's penetration into the 
highway trailer market has now 


reached 18% of total Canadian 


F y 
oul In? 


Special Correspondence 


MEDICINE HAT — A ship- 


ricultural officials 


tail for the first time 


. ale ] 
cnemicals and 


lead bule 


oot-Hawley rate— 


. es >: the vice uch rma, cy] 
transceiver is adapted for opera- ales, the vice-chairman said 
, nits oot er 1 6 
tion over conventional dial- Initial orders totaling $1.5 
Apt an Coaies a or peek ae 
telephone lines at regular mes- | ™lion have been obtained for 
sage rates CanCar’s new all-Canadian de- 
sdf ales. 
The new magnetic tape trans- | Signed and manufactured bu 
- : } no { 1 d 
mission terminal can be operat- | W""' ane 
ao esti i ket 


Award of a CF-104 airframe 
j 1 1 , TY)? y mnt 11} -(* ni « *f oO y 
disturbing than helpful, particu= | COMPONSAa’ sub-contract pel 
continuation of limited em, 


zi cake at the har PAS a a manag 
of the do- | Ment at the Fort William plant; 


- evel effort is being made to 


larly when evaluated in terms of 
the long-run interests 
mestic 





industries concerned : 
The commission noted that the | O9tain follow-on work 
lead and zinc this Build-up of the J-79 engine 
bright program is underway at Orenda 
This is because of the expect- Engines Ltd. and Avro Aircraft 
ed bigger production of new|}§ bidding eee 
cars and the expansion of the|#™Mount ol 
steel industry. 

Buried deep in the Tariff}; — a 
Commission report is a signifi-| 
section noting how much | 
lead and zinc Canada has in 
bond in the U. S. 

This is lead-zinc which comes 
into the country but cannot be 


future for 


year is relatively 
increasin: 


general industrial 
business, Mr. Curtis said 


cant 


sold at the time because the | 
1 | 

quota is filled. 
So jt sits in a warehouse. 


Canada has by far the largest | 
amount of lead sitting in U. S.| 
warehouses. 

At the end of the first year of | 
the quota system, Canada had | 
3,709 tons of lead in bond. 

This equaled one half of the | 
|; Canadian quota for the upcom- | 
ing quarter. 

Canada was second 
the most zinc in bond, 
| At this’same time, Canada had 
119,581 tons of zine in U.S. 
warehouses, equal to about two 
| thirds of the Canadian quarter- 
lly quota. 
| “What happens when we have | 
in bond more lead and zinc than 
our quota calls for, I hate to! 
think,” one official told FP. 

Such a development would | 
j}have a serious effect on the 
|Canadian lead-zine mining in- 
dustry. 

Thus, if the Tariff Commis- 
sion does recommend removal of 
the quotas next year, as seems 
like?y, this will be a big help 
to the Canadian mines. 

However, having to 
over a substantially higher tariff 
wall, as also seems distinctly 
possible, would be a tough job. 


Bennett New VP 
Of Iron Ore Co. 


MONTREAL (Staff) — W. J. 
| Bennett has resigned as president 
|}and general manager of Canadian 

British Aluminium Ltd. and be- 
come a vice-president and direc- 
tor of another company—Iron Ore 
Cu. of Canada—closely identified 
with the .booming St. Lawrence 
North Shore. 

The former top executive of | 
| Atomic Energy of Canada Ltd. | 
will remain as a CBA director. 

He was the firm’s president | 
during the period when it was 
| getting its Baie Comeau alumin- 
|um smelter into production. 

Control of CBA is now held by 
a U.K.-U.S. group associated with 
Reynolds Metals Co. of the U.S. 

IOCO has a huge and expand- 
ing iron ore operation in the 
Quebec-Labrador interior. It ships 
from Seven Islands on the Lower 
St. Lawrence below Baie Comeau. 


in having 





climb 








ALLIED VAN LINES 

Allied Van Lines Ltd., is aim- 
ing for a business volume of over 
$7 million in 1960, Record year 
was in 1957 when business vol- 
ume exceeded $7 million, it was | 
revealed at the annual meeting | 
in Toronto. Number of agencies 
within the company expanded 
from 119 to 126, 


l and gas 
and ga 


and forest 


other preferred 
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STONE & WEBSTER SERVICES 


Reports 


Appraisals 


Consulting 
Engineering 


( 


Design 


‘onstruction 


Advisory and 


Special Services 


STONE &«& WEBSTER CANADA LIMITED 


AA King Street West, Toronto — 917 Lancaster Building, Calgary 


Hereford heifers 


leave this area this month 
on the first leg of a journey to 
Rumania, the first parcel of a 
total of 1,100 head purchased by 


Is dur- 


United Corps. 
Reveals Assets 


United Corpora- 


tions Ltd. has been published in 


1959 


nvested by indus- 


follows: aircraft, 0.69%: 
insurance, 3.48% 
ng and distilling, 4.59%: building 


; brew- 


and construction, 


drugs, 


lectrical equipment and 
1.60%; 


finance and 
food and food 


agricultural ma- 


4.07%: metals and min- 


pipelines, 
producing, 


The categories include holdings 
stocks, ynvertible 
stocks, convertible cor- 


porate bonds and corporate bonds 


umanians 


products, 
5.555: steel, iron 
, 1.80%; utilities, 8.19%; 
3.36%. 


tocKs and bonds, 


hort-term notes 





o 
ing a tour of southeastern Al-| 
berta ranches early this spring. 

The rest of the order will go} 
in two. additional shipments | 
sometime before mid-May. 

Rumania will buy 1,000 head 
of cattle per year for the next 
five years. 

The purchases are arranged 
through Carl Anderson of 
Alta., and the story ber 
hind the deal had its beginnings 
in southeastern Ontario almost 


dD, lL 
DrooKks, 


10 vears ago. 
Ernest Warwick, 

farmer - businessman from 
Blenheim, Ont inter- 
ested in cattle feeding through 
made with 
time before. 


At that time, 
became 


a contact he had 
Anderson a short 
Warwick purchased 
cattle in the West, shipped them 
East for fattening and sold then 
on the butcher market there. 
Warwick had a long-standing 
contact with Rumanian agricul- 
tural officials through his sale 
of seed corn to that country. 
Some time ago an agricultur- 
al delegation from Rumania 
Visited the Warwick operations 
in Ontario and marveled at the 
hardiness of his cattle, gaining 


weight all wint 


feeder 





yr voritk rit hel 
er witnout snel- 


Warwick told them that the 
cattle had come from the West 
and if his visitors were inter- 
ested in purchasing some for 
hipment to Rumania they 


Before you buy, see 
and try Smith-Corona’s 
new Secretarial, the 

only office typewriter 


with lighter, livelier 
ACCELERATOR ACTION 


Smith-Corona 


| 

attie 
would be well advised to make 
a tour of the southeastern Al- 


| 
berta ranching area and see for 


themselves what the cattle couid 
do. 

The Rumanians accepted 
advice and were met in Calgal 
last fall by Anderson and taken 


on a quick, two-day tour of S 
ranching area. 

They were’ impressed with 
what they saw and promised to 


be back 

Late in 
man delegation headed by Bu- 
cur Schi 


February, a sevene- 


vice-minister of 


arrived in Calgary 


re] | 
asriculture 
agricuilure, 


and again accompanied by An- 
derson, took off on a two- veek 
trip visiting ranche 1 the 
Medicine Hat - Brook 

“They wouldn’t believe it 
they saw,” Anderson 

“Cattle foraging for 3 
through 8 in. to 10 in. of ow 
in 20-below weather and le 


ing their own in weight 
The 

evident 

cattle 


obvious hardiness and 
good quality of the 
pleased the Rumanians 
and they contracted fo 
ber of good bulls and more than 
1,000 heifers in the first order 

The cattle will be « | 
to various herds in Rumania 
breed up general] quality. 

One Rumanian official told 
Anderson that if the experiment 
proved successful Russia would 
be following Rumania’s lead in 
‘cattle purchases. 





Call your local Smith-Corona representative today! 


2E8 SMITH-CORONA 


(Canada) Ltd., 


a subsidiary of Smith-Corona Marchant Inc. 
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Their numbers are small, but their influence is 
enormous. They are the 2.2% of Canadian 
taxpayers who earn $10,000 or more a year... 
the status-symbol-makers for the rest of society. 


Ce RE EE RRR OP ROT UE 
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On scene at the.Canadian Boat Show, Toronto. 


THE BIG FEW: 4 OUT OF 5 OF THEM READ [TIME 


TIME, THE WEEKLY NEWSMAGAZINE 








"The ideal spot 


BARBADOS, B.W.I. 


for the discriminating 


ISLAND INN beachcomber 
Next to the Royal Barbado is 
Yacht Club and Aquatic Club. Joan & Peter Morgan's 
sey Private’ baths id a HOTEL 
private gardens. ™"* 11 ST. LAWRENCE 
Write to ALAN MARTYR Proprietor | directly on the Caribbean Sea 


Cables 


eo BARBADOS 


BRITISH WEST INDIES 





RELAX IN LUXURY 
AT SUMMER RATES 


BARBADOS 
OCEAN VIEW HOTEL 
@ On the Sea with our 


own Bathing Beach 


e Noted 
Food and Service 


for Excellent 
ST. JAMES 
BEACH 


BARBADOS 


Club 


Managing Director: H. V. Marson 


e Hot Water 


phones in all rooms 


and Tele 





H. V. FARRSON 
Monaging Director 


NORMAN MIT 


Manoger Managers: E. & M. Bennett 





BEST SEA BATHING IN BARBADOS 
REFRESHING OCEAN BREEZE 


Modern bungalows, fully equipped. Spacious double 
rooms, some air-conditioned. Amidst beautiful tropical 
setting. 10 minutes drive from city. 


For Reservations and Information, write To The Manager 


PARADISE BEACH CLUB 
BLACK ROCK, ST. MICHAEL, BARBADOS, B.W.1. 
Cable: Freshwater 


For the utmost in vacationing pleasure, blending the best in outdoor 
and indoor living, the Colony Club is on the beach with clear Caribbean 
waters. Large airy rooms look out on shaded verandas and landscaped 
gardens. Sundown means cocktails on the terraced lounge, dinner and 
dancing. Lunch by the beach is a daily pleasure—continental menu 
spiced with an island dish or two. 


Major J. G. Mitchell, Mg. Director 
THE COLONY CLUB, ST. JAMES, BARBADOS, W.I. 











BARBADOS 


came: CORAL BARBADOS 
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SUMMER RATES 
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Third in 
Single Double Room 
$18-20 $24-28-32-38 $13 
U.S. Dollars U.S. Dollars U.S. Dollars 


All accommodations are optionally air con- 
ditioned. All with private bath, hot and cold 
water. Children under 12 half price. Free 
transport to Bridgetown twice daily. 


EASTRY HOUSE 
St. Peter, Barbados, B.W.I. 


A luxury Hotel in every sense of the word. Beach 
House — Private Beach — Olympic Pool. Highly Per- 
sonalized Service — Cordon Bleu Kitchen. Dancing — 
Entertainment. 


Canadian Representative—William P, Wolfe Organization 
13 Adelaide East, Toronto 
Phone EM 3-2619. 
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karly Reservations Important | 


If Yowre Visiting Barbados 


By BEATRICE RIDDELL 250 mi.) or “go native” 


and , estate agents through who 


Pan American from New York. 
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DIRECTLY ON 
THE OCEAN 


OUat One BARBADOS 


Sea Fishing: Yachting: Tennis: Golf. Gloriou 
right from the Hotel Pier where the water is w 
found in many other parts of the world 

Step’ from your bedroom right into the sea 
natural and safe bathing-pool. Sunbathing or 


If you’re planning a visit to|travel by the island’s excellent 'make arrangements. If you go by freighter-passen- private pier, is only one of the delights 
Barbados this summer. here are | network of bus services Your roundtrip plane ticket ger ship (Saguenay Shipping) For reservations and information: 
a few tips to guarantee a suc- Photography note: You'll get|costs $306 from Toronto or, from Montreal, Alcoa or Moore- ore ee 
cessful vacation: your best color shots in May and Montreal. You can fly TCA) McCormack from New York) it | i a 
| @ Make reservations early, June, when tropical foliage is from Canada, BOAC-BWIA or will cos ' 


most brilliant 
e Do some of the 


Last year, Barbados had more 


visitors in June than January— different 


a peak month in the traditional things. An interesting morning 
“high” season. or afternoon can be spent tour- 

And although many new ing one of the big sugar planta- 
hotels, apartments and beach/| tions which have provided the 
cabins have opened in recent| island’s chief source of income 


|for more than 300 years. You 
|can arrange such a tour through 
lyour_ hotel the Barbados 


{months to give Barbados some 
lof the best accommodation in 


the Caribbean, the island is ex- or 


|pecting a record crowd this | Tourist Board. 

| summer. Another adventure (of inter- 

| @ Choose your location care- est to early risers only) is to ac- 

| fully. ; company the famous “flying | 
Most easterly of the West In-| fish” fleet in a government 

dies, Barbados is in a favored launch. You leave at 6 a.m., re- 


|turn at 3 p.m. 
e After dark, visit some of the 
popular supper clubs. Fcur to| 
keep in mind in the Bridgetown 
|(capital) area: Fiesta, Beau 
|Brummel, Breadfruit Tree and | 
| John’s. 
How much will your Barba- 


geographical position with both 
|a Caribbean and an Atlantic 
|coast. If you want a quiet sea, 
pick the west coast. If you want 
|active Atlantic surf, an east 
coast resort will be your choice. 

Weather note: Constant 
| breezes keep average tempera- 


= re ve . ” 
|tures down to 85 deg. or less dos vacation cost’ 
leven in summer. And the island During the bargain summer 
lis off the hurricane track. season (mid-April to Decem- | 
|@ Tear yourself away from the|ber) accommodation __ prices | 


range from a high of about $20 | 
|per person per day with meals | 
| at a leading resort or residential 
club, down to as little as $8 at | 
a guest house. 


tempting beach-bar-patio tri- 
angle and see something of this 
pear-shaped island. 

It only 21 mi. from the 
spectacular and rugged coast- 


1S 





a 
|| in Canada, with special emphasis 
'on convention business. Services 


at 













firm 


ie... 


Sparkling jewel of the Caribbean, tempered the year round 
by the soft cooling trade winds, offers you, beside the 
social activities of the Marine Hotel fine beaches of gleam- 
ing white coral sand, sailing, fishing, tennis, golfing, polo, 
racé meets and sightseeing, or if you prefer, just the quiet 
atmosphere of the verandas, terraces and gardens of the 
Marine. 

The Marine is situated near the sea, combines modern 
comfort with old world hospitality. The Marine offers 
you comfortable bedrooms with bath and shower, spacious 
lounges, large and beautiful gardens in which to relax, and 
a matchless cuisine. The ballroom is the scene of many 
gay dances during the season and two well-stocked bars 
specialise in the rum cocktails for which Barbados is 


renowned. 
You are invited to write for rates and brochures. 


THE MARINE HOTEL 


BARBADOS/WI 


and'Washington within a year. 


| hotels in both countries and in 


line of the Scotland district in 
| the north to the rolling English- 
like countryside and_ gentle 
| coastline of the south. 

| Some 600 mi. of good roads 


— the island’s 163 sq. mi. 


You can hire a car (around 


| $30 per week plus mileage after will 





ing tourist industry may soon | 


ince than agriculture and min-| 


Westwood, B. C, Minister of Re- 





Push Conventions 
With New Agency 


New Canadian hotel represent- | 
ative firm—Global Hotel Repre- | 
sentatives Ltd.—will open May 1, |} 
with head office in Toronto and| 
branch offices in Montreal and 
New York. 

Additional offices are expected 
to open in Ottawa, Winnipeg, 
Hamilton, Vancouver, Chicago} 


President of the all-Canadian | 
company is Robert Henderson. 


Sales offices will all be located 


offices will be located in the U.S. 
The company will represent 





the Caribbean. 





YOUR CAMERA might pay for, 
your Bermuda holiday this year.| Leading spirit of the project is 
| From now until Sept. 30 you can| John Barclay. Hotel will be built 
your photo masterpieces | 


| enter 
| (taken in Bermuda) in the resort’s 


| fourth annual photography con- | 


| test for amateurs and profession- | 


| als. Sponsored by the Royal Ga- 


| zette (morning daily newspaper), 
| prizes amount to $2,800. 
. 


MORE RUSSIAN TOURS, with | 


more varied itineraries, are avail- 
able this year than ever before. 
Typical of the many all-inclusive 
holidays are those offered by 
KLM in co-operation with U.S. 
and Canadian tour operators, and 


}cal tour extensions: 
| Bulgaria, Yugoslavia, Austria and 
| France for an additional $350; 
| Austria, Czechoslovakia, Poland, 
Germany and France for $295; 
| Switzerland, France, England and 
Scotland for $250. 


EMPRESS OF CANADA, new- 
est of Canadian Pacific’s famous 
“Empress” fleet will be christen- 
ed by Mrs. John Diefenbaker at 
the launching ceremonies, May 10. 
The new liner is scheduled to 
join her sister ships Empress of 
| Britain and Empress of England 
|on the Canada-U. K. passenger 
service in April 1961. 


scheduled to begin construction 
within three months, will have 40 


| tem, a major highlight of B. C.’s 


Travel Tips — 


sold through travel agents. Sam- | 
ple price for a basic 29-day, KLM | 
tour to Scandinavia and Russia | 
| is $1,141 from New York. Typi-| 
Roumania, | 


NEW CALGARY HOTEL, | 


Worth investigating, too, are 


cottages (some of them near | 
mansions) owned by wealthy | 
| part-time residents. You will | 


pay anything from $100 to $700 | 
per month. 

The Barbados Tourist Board 
put you in touch with real 


Tourism Soon May Become: 
B.C.’s Second Industry 


British Columbia’s fast-grow- |creation and Conservation. 


| 


Estimated tourist revenue for | 


| bring more revenue to the prov- | 1959 was about $106 million. 


Of this, $46.5 million was | 


| eral productior. to become prov-|spent by U. S. visitors to the 
| inces’ second biggest money- | 
learner, according to Earle C.|dians from other provinces and | 
| $28.5 million by British Colum- | 
| bians. 


province, $31 milliog by Cana- 


Tourist officials predict an- | 
nual revenue will top $300 mil- | 
lion soon. 

Tourist facilities are expand- 
ing rapidly. More than $15 mil- | 
lion is currently being invested | 
in hotels, motels, etc., to bring 
total value of accommodation to 
$235 million. 


The very extensive parks sys- | 


tourist attractions has seen tre- 


| mendous development in recent | 


years. 
The province has_ been a | 
North American leader 


development of marine parks 
catering to thousands of Cana- | 
dian and U. S. yachts that cruise 
West Coast waters each sum-| 


in the | 


; mer, 


! 


another story at a later date. | 


on the present site of Barclay’s 
Motel, about 15 units -of which 
will be used in conjunction’ with 
the new building. 


. . | 


TWO NEW AIR LINKS, a new 
airport and new hotels will soon 
put the South Pacific island of 
Tahiti “on the tourist map.”| 





|South Pacific Airlines recently 
started air service from Honolulu, 
while the French line Transport 
Aeriens Intercontinentaux (TAI) 
will start DC-7C service from Los 
Angeles via Honolulu on May 7. 
Until the airstrip at Papeete is 
completed late summer or fall, 
passengers will land at Bora Bora 
160 mi. west of Tahiti, making the 
final leg of the journey by flying 





Vancouver: $754.20. 
° 


HAWAIIAN HOTEL building 
spree will soon add 1,500 new 


guest rooms to the famous Waiki- 
ki section of Oahu (chief island 
in the archepelago). Another 
10,000 rooms are under construc- 
|tion on the “outer” islands of 
| Maui, Hawaii and Kauai. 

. 


THIRTY - DAY EXCURSION 
air fares to the Caribbean and 
|area go into effect April 15 to 
Dec. 15. They trim regular return 
tourist fares from Canada by as 
much as $41. Some sample round- 
trip excursion fares: Antigua, $208 
from Montreal or Toronto; Bar- 


bado 's, $265 from Montreal or | 
from | 


Toronto; Trinidad, $293 


boat. Roundtrip tourist fare from | 


licensed’ premises. The two-story | from Montreal, $143 from Toron- 
Froomceny to cost $600,000, will be | to; Jamaica, $213 from Montreal, 
designed to permit addition of | $203 from Toronto, 





| guest rooms, banquet room and| Montreal or Toronto; Nassau, $153 | 


mae 


wer 


t around $200 one way. 
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These are everyday scenes from 
“the friendliest little island in 


THE TEMPERATURE’S JUST RIGHT 


aa 
Me 
——— 







the Caribbean” 


THE BREEZES CO 
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THE PEOPLE SO FRIENDLY 


THE PLACE TO BE THIS SUMMER 


Ha 


Leave the suffocating humidity of city life behind; 
a féw short flying hours put you in BARBADOS, 
a truly unspoiled island with golden beaches, 
caressed by the calm Caribbean on one side 
and the exciting boisterous Atlantic 
on the other. Constant breezes bring 
refreshing enjoyment: friendly people bring 
relaxation: BARBADOS gives a new meaning 
to summer vacations. Make a change—join the 
growing number of Canadians who are going south 
to BARBADOS—it’s the 


place to be this summer, 


Your travel agent 
has all the facts— 
phone today 

















































































































































































































































































































































SUN SAND SEA 


Built on a rock of 
the Atlantic Coast 
in the sunny isiand of Barbados 
becutiful beach protected 
by o Caribbean coral reef 
shaded with tropical 
coconut palms 
fanned by the tropical trade winds 
half hour drive 
to the cpita Bridgetown 
rich and healthy food 
American plan 
reasonable rates 
and for further information 
write or cable 


THE CRANE HOTEL 


BARBADOS, WEST INDIES 


VACATION in Style 


The Windsor is situated a 
stone’s throw from the 
Caribbean Sea. Near the 
golf course, near the night 
clubs, near the capital 
Bridgetown for shopping; 
The Windsor Hotel in Bar- 
bados offers you what you 
want—Vacation in Style 














Please write to us for 
further informati 


THE WINDSOR 


BARBADOS, WEST INDIES 











HAVE YOU HEARD ABOUT THE GOLF 
— AND THE FABULOUS POOL — 
AT BERMUDA’S BELMONT MANOR? 


Golf is wonderful on the Belmont’s 
own 18-hole championship course. 
And so is swimming in the fabu- 
lous Sapphire Pool—heated to 
80 degrees year ’round. 
Skin-diving instruc- 
tions. Fast “Har-Tru” 
tennis court. 
Games room. 
Famous Under- 
Water Bar. 
Large, at- 
tractive rooms 
with private bath. Fine shopping just minutes 
away via ferry to Hamilton from private dock. 
It’s Bermuda’s most complete resort. 

Ask your travel agent for details 


Belmont Manor 


Golf and Country Club 


REPRESENTED BY LEONARD HICKS, JR. & ASSOCIATES 
150 King St. West, Toronto * EMpire 3-1648 
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The Luxury oa of the North-West 


Heated outdoor pool and sun patios » World-famous indoor sulphur 
swimming pool « Dancing nightly in the COPPER ROOM « Golf, tennis, 
riding « Miles of forest trails « Family-sized cottages right in the hotel 

grounds » Acres of lawns and gardens + Tone-up facilities include physio 

therapy and Roman baths « Supervised activities for 
children « Full convention facilities » Two-hour drive from Vancouver 

For reservations see your Travel Agent or write direct 
Represented by Glen W. Fawcett Associates in Seattle, Portland, San Francisco 


Napier Moore’s 


Serateh Pa 


| | OROSCOPES can be 
wonderful. 


One of the unsuccessful 
Toronto applicants for a TV 
license had no sooner arrived 


, 


in Ne , * ‘6 9441 4 
in Nassau [or a Vacation 


a cable came from hi of- 
fice informing f&im that his 
bid for the license had not 


been succe 


Later that da 
glancing through the Nassau 
Guardian and his eve lit up- 
on that paper’s dail oro- 
wpe ¢ ] 


He read the forecast for his 
astrological sign. 
It said: “Postpone a1 


LAST WEEK I mentioned 


’aul Hahn, his interest in ex- 

tinct and vanishing Cana- 
dian-U. S. birds, and hi 
ea’°r¢ 1 for a er o! tne 
Great Aul 


Aprop ol £ 
in a letter, Paul, who is a 
sprightly 85, recalls that on 
his 10th birthday his father 
gave him a biography of Dr 
David Livingstone. 


At the time he heard that 
Livingstone had a relative 
somewhere in Canada. 

Paul says that many yea 
later he was invited by a 
Livingstone family in Baden, 
Ont., to spend a weekend with 
them. 

He asked Mr. Livingstone 
if by any chance he happen- 
ed to be related to his great 
namesake. His host replied, 
“My uncle.” 

Incidentally, at dinner, Mr. 
Livingstone told that when 
he and Adam Beck (later Sir 
Adam of Hydro fame) were 
boys together in Baden, they 
went out one day to shoot 
wild pigeons. 

Climbing over a_ fenc 
Livingstone’s gun accidental- 
ly went off, the charge re- 
moving Beck’s hat. 

Beck was so mad that he 
didn’t speak to his friend for 
three day 

* * 
A NUMBER of extremely 


wealthy people from other 





Harrison Hot Springs, British Columbia, Canada 


and Los Angeles. 
the HARRISON HOT SPRINGS Loto], 


Toll free telephone number: LAkeview 6-6311 
, Max A. Nargil, General Manager 


A 








line will offer four 


fl rhe 


lands have winter homes in 
the Bahamas. Some of them 
spend the summer in the 
South of France, Italy or 
Sr 

So it isn’t altogether sur- 
prising that in the Nassau 


. 1 1 } 

Tribune there should appea 
an seston ont stating that 
an apartment in a palace 
hy 


buil 


t a the uncle of the last 


commanding position over- 
looking Lisbon.and its ba 


; 1 +} } a . Yn j Y 
and the drawl! room 1s nul 


with Gobelin apestrie 


IN THE FIRST 30 min. of 
the 12-hour endurance race 
at Sebring, Florida, a Cali- 
fornian driver, Lolus Elite, 
a newspaper photograph- 
er were killed when Elite’s 


car flipped over at a hairpin 


In the same race, Britain’s 
Stirling Moss and Dan Gurn- 
ey were leading by several 
laps when their Maserati de- 
veloped mechanical trouble. 
They were forced to drop out. 

In Nassau, a Montreal girl, 
maiden name Katie Molson, 
heard of Moss’s withdrawal 
with relief. For she is Mrs. 
Stirling Moss. 

She lives unhappily alone 
in a house modelled by her 
famous husband himself. Un- 
happy because the couple 
have separated. 

As Katie explained it, the 
house never became a home 
for longer than a month. 

She was weary of living 
out of suitcases; travelling 
from country to country, 

The strains of speed racing 
aren’t confined to the man at 
the wheel, The pity in this 
case is that Katie and Moss 
are tremendously fond of 
each other 

x * 
3RITISH Broadcasting 
Corp. is generally regarded a 
an organization that lives in 
a rarefied atmosphere. Its 
emissaries are usually impec- 
cable 

Therefore my eyebrows 
went up when in the Miami 
Herald I read a report of an 
interview with a BBC tele- 
vision team, Trevor Philpott 
and Slim Hewitt. 

They were in Miami shoot- 
ing film for a popular five- 
nights-a-week show called 


| Tonight, which features in- 


terviews with personalities. 

Explaining that the ques- 
tions put to subjects are no 
nice-Nellyisms, but blunt, 
Philpott is quoted as saying: 

“For example, if we got 
Marilyn Monroe on our pro- 
gram we'd probably ask her 
questions like this: ‘Miss 
Monroe, don’t you think 
you're degrading yourself | 
making movies, the chief at- 
traction of which is your bot- 
tom?’ ” 


NEW YORK TO GLASGOW 


6 hr. will be offered by Scandi- 
navian Airlines System, starting 
|} Aug. 16. To begin with, the air 
DC-8 jet 


ights on this route each week 


se fh 


—friendliest little island in the Caribbean 
offers unusual opportunities for investment in: 


INDUSTRY 


New Incentive Legislation—7-year tax holiday 


HOTEL DEVELOPMENT 


1959 was a record tourist year and the need for 
increased accommodation is self-evident. Increas- 
ed air services, intensive advertising, a growing 
awareness of Barbados are all firmly establishing 
the trend to volume tourist business. The Devel- 
opment Board is ready to assist with advice and 
financial help. 


for pioneer industries—free entry of construc- 
tion materials—full repatriation of investment, 
capital, profits and dividends in Canadian dollars 
—low labor costs—cheap land, with all services 


supplied—duty - free raw 
unique opportunity for 


materials all provide 


manufacturing for re- 


export to Canada and other markets, or to supply 
the booming Caribbean area. 


' ENJOY BARBADOS ON VACATION — ASSESS ITS BUSINESS WORTH 


Combine business with pleasure; judge for yourself the business potential of the 
“friendliest little island in the Caribbean.” Write for comprehensive literature 
on Hotel Development or Industrial Investment to Barbados Development Board, 
550 Church Street, Toronto, or to P.O. Box 250, Bridgetown, Barbados, W. I. 
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sidiary, small-boat chann 
being undertaken by the 


Yachtsmen will soon be able 


to travel farther, in greater 
|safety, along Ontario’s water- 


wav 


vay 


Reason: Charting operations 


in Georgian Bay and canal im- 


A 


provements in the Trent-Severn 
system connecting the Bay and 


|} Lake Ontario. 


In the northeast section of the 


Bay, detailed charting of sub- 





government 


Started last year at the re- 


‘Puerto Rico 


Festival Top 
Musical Event 


cal eventr. 
This year,:12 evening concerts 
will be performed between June 


> 


3 and June 22 in the 2,000-seat 


4 


auditorium of the University of 


; 
Puerto Rico, San Juan. 


Leading spirit and director of 


\the festival is eee. famous 
cellist Pablo Casals. 


who will be 
featured as a soloist as well as a 
conductor. 

The festival symphony or- 
chestra will also be led by Vio- 


| linist Alexander Schneider (also 


to be a soloist) and guest con- 
ductor Juan José Castro, the 
Argentine composer. 

In addition to Casals and 
Schneider, soloists will include 


!Canadian contralto Maureen 


Forrester sopranos Graciela 
Rivera and Maria “sther 
Robles: tenor Léopold Simo- 
neau; baritone Fague Spring- 
mann: pianists Claudio Arrau, 
Wilhelm Kempff, Mieczyslaw 
Horszowski: violinist Christian 
Ferras; guitarist Andrés Se- 
govia; harpist Nicanor Zabaleta: 
flutist John Wummer. 

Ticket prices range from $3 to 
$5.50, 

For further information write 
Festival Casals, Inc., 666 Fifth 
Ave., New York 19. 


‘Fifty Countries 


Have Poster Art 
On Exhibition 


International poster exhibition, 


opened this week at Toronto’s 
Royal Ontario Museum, includes 


posters from 50 countries. 

Devoted primarily to postwar 
examples of this form of art, the 
show also includes some earlier 
posters including examples by 
Toulouse-Lautrec, Bonnard and 
Cheret and photographic posters. 

A major purpose of the show: 
To encourage better Canadian 
standards of design by giving art 
directors, commercial artists and 
‘graphic designers a chance to 
compare representative Canadian 
posters with those of other coun- 
tries 

But the show is by no mean 
of interest to the professional 
alone. This colorful exhibition, 
will intrigue any viewer. 

it will continue to May 29. 


—__ Travel Tips——. 


A TRANSAIR LTD. application 
to operate scheduled passenger 
and cargo service between Win- 
nipeg and International Falls, 
Minn. has been approved by the 
Transport Board. | 
The airline is now applying to 
the U.S. Civil Aeronautics Board 
for U.S. licensing. The applica- | 
tion calls for four weekly DC-3 
services between the two centres. 


Canadian Air 


- * * 


AIR INDIA will inaugurate jet 
service between India and New|} 
York May 14. Three return Boe- 
ing 707 flights will be operated 
each week. Two eastbound flights 
will stop enroute at London, 
Paris, Rome, Cairo, terminat- 
ing in Bombay. The third will 
stop at London, Frankfurt, Gene- 


va, Beirut and Bombay. 


“ * * 


NEW AND BIGGER Bermudi- 
| ana Hotel opens April 15 at Ham- 
lilton, Bermuda. It replaces the | 

original Bermudiana destroyed by 
fire in September 1958. Built by 
|the Cape Construction Co. of 
Montreal, the new hotel will be 
fully air conditioned in summer, 
heated in winter. It will havé 206 
double rooms (135 with balcon- 
20 suites 
plus extensive convention facili- 
ties. Rates on modified American 
|}plan (breakfast and dinner): $26 
and up single, $16 to $27 for each 


ies), eight single rooms 


person in a double room 
* 7 * 


FLORIDA VACATIONS are 
fully described in two new book- | 
lets available from the Florida 
Development Commission, Talla- 
| hassee. A 99-page book describes 
the state’s nine vacation areas, in- 
informa- 
tion on climate, lodging, fishing, 
hunting and State parks. A 61- 
page boating guide describes 
Florida’s coastal and inland wa- 
terways, lists marine facilities and | 
gives information on the state’s| 
new boat registration act, boat | 
itrailers, fishing licences and! 


cludes sectional maps, 


} charts. 


- a Apr 


Channel € harting Aids 
A Yachtsmen in Ontario | 


pment Association, it is de- 
i to attract private yachts 
_ and bring them in- 
fr the major 
routes (FP July 18, 1959). 
t the present time, hundreds 
‘isit the Bruce Penin- 
shore of the Bay) 
itoulin island, each one 
an estimated $500 in the 
ities ar supply 
fuel, water, etc 
partly due to “lack of 
suitable charts, few venture into 
the east shore ports. 


7 4 ‘Y 
- a tellurometer sur- 


ore) was completed 
lrographic Survey di- 
ee nt of Mines 
‘al Survey 


9-1 li-wide strip be- | 


anned: More compre- 
urveys of certain areas 
southern portion of 
that to ) date » have not | 


adequate charted for 


Trent-Severn svstem 
‘nts in marine rail- 
ing made by Depart- 
f Transport at Big Chute 
Rapids 

v winches being built 
Timberland Machines of 
Wood tock. 
boat-lifting 
from 15 to 20 t 


in number of private 
baalees using this system has been 
substantial in recent vea 

number of boats han- 


npared with 30.400 in 


IN KINGSTON, JAMAICA, W. I. 





Courtleigh Manor 


KINGSTON’S FINEST RESORT HOTEL A 


starshine youll enjoy yourself, 
Start with breakfast on your balcony or a swim in 
the turquoise pool Go sight seeing or Free Port 
shopping. Dine famously—then, take your choice of 
sophisticated piano music in the air-conditioned bar 


or dancing under the stars in the John Canoe Bar 


For reservations and further information 
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SHOPS 


| TORONTO 


commer- 


Killarney (at the 
1 Parry Sound (a | ss poe 
.- Superb in any 
language at our dis- 
tinguished restaurants, 
toast of two continents 


completed are t for food, service, decor. 


WORLD RENOWNED 


bend inte in nran: 
VO points in prepa- ’, 
lin "Yr ] YY) rp 
iin ana more 
rt work to be un- 


immer. 


AND THE CHARMING 


st Gerd lr Pie 


See Your Travel Agent or 
Write for Full Color Broehure 
Singles from $10 
Twin or Double from $14 
Suites from $20 


$T. MORITZ 


ON- THE - PARK 
50 CENTRAL PARK SOUTH 


NEW YORK 
Charles G. Taylor, President 


+ 


y 


Ont., will increase 


capacities at these 


expected to be in 
the start of the 


ystem l last vear Was 


Tour Membership Limited 


Air — Steamships — Bus — Rail 


elsewhere $9 yearly 
AY 


vel Agent or address the * anaging 
tor, P.O. Box 601, Kingston 10 | 


Cable: Courtleigh Jamaica. 


Lovely, unhurried Bermuda. All about you is 
the colour of blue sea and blue sky and many- 
hued flowers. Why hurry when there is so 
much to enjoy? So no one does. Old customs 
are retained. Old ceremonies keep alive Ber- 
muda’s ties to the Commonwealth. Hotels 


vay social 


provide a ¢ Informality enters 
in the guest house. Or, if you wish privacy, 


live in a cottage colony, 
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COLLACUTT 
LUGGAGE 








INTERESTING — FASCINATING — 


Visiting Copenhagen, Stockholm, 
Kharkov, Kiev, Warsaw and Prague. The tour terminates in 
Paris. Return arranged at your 


O. K. JOHNSON & CO. LIMITED 
697 Bay Street, Toronto 2 


Cruises — Tours — Hotel and Resort Reservotions 


no better than his tr 
fou can profit from Canada’s tn istling growth—as other - 
men do — through The Financia] Post. Here is Canada’s ost 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments It helps you 
plan with confidence, make sound decisions In brief, it helps you 
oe you anticipate trends and 


sinessman's judgment 


make more money because 
developments across the na 





hours away on the 


town ol St. George, 


Development Boa ‘d,] 


W., Toronto, Canada. 





preferred by 
& Be tourists and 
fr y / \business me 
\ 


' \ 


eT yy a 


Caneda’s best 
| room values - TV, 
. ASA cir-conditioning 




















in the heart of business, shopping 

onc ertertoinment 

* Finest meeting facilities and 
services 

* Pyramid Lounge — nightly 

entertcinment 

FREE OVERNIGHT PARKING 

* Call EM 3-435 


FREE FOLDER AND INFORMATION ON REQUEST 


TRAVEL AGENTS 
AND 


CONSULTANTS 


representing 
ALL 
SERVICES 
CONNECTED WITH TRAVEL 


FAREWELL stevice 


68 Yonge St., EM. 3-519] 





INTRIGUING 










You Are Invited To Join Our Tour To 


SOVIET UNION — SCANDINAVIA 
POLAND AND CZECHOSLOVAKIA 


| 
Departing July 3, 1960 via Scandinavian Airlines Jetliner 
| 


Helsinki, Leningrad, Moscow, 


convenience. 


TOUR PRICE: $1,695.00 Round Trip from Toronto 


Write or Call Us for Brochures and Reservations 


EMpire 6-9488 









Here are clues fo profit 





¢ 


Yearly by mail in Canada $8; 





Memorable hours filled with fishing, sail- 
ing, swimming, golf and tennis. Loafing 
softest pink sand. 
Cycling along the Shore Road. Picnicking 
in a secluded cove. Sightseeing in the old 
which brings to life 
Sermuda’s past. Shopping for buys of rare 
craftsmanship. Plan your trip wisely, plan 
with your travel agent. The Bermuda Trade 
1 Richmond Street, 











































































Manufacturing 


In Big Trouble 


j 
| 


Real storms of problems are brew- 


ing. Here’s why, 


in the words of 


Stelco’s Scully wd 


The Canadian manufa 
industry is in trouble. It has 
been falling behind in its rate 
of growth. Imports soar. Tariffs, 
even those which were realistic 
and up-to-date, are debilitated 
by the premium on the Cana- 
dian dollar. — 

A storm of protest and ty- 


phoons of trouble are in the 
making. 
Some of the facts vere calmly 
set forth by V. W. Scully, ne 
president of Steel Co. of Canada 
in an address this week to 


Cana dian Club at Toront 


the 


semen 4} 
Hers . excerpt 


By V. W. SCULLY 


Canadian manufacturing 
experiencing considerable 
easiness and uncertaint 


nave aouDdDts apout 


Many firms 
their ability to provide the ex- 
pansion and the employment so 
clearly needed if Canada 

and if our enlarged 
population is to be fully em- 
ployed and prosperous 


expand, 


In postwar years modern new 
industrial plants have been es- 
tablished throughout the wot 
, 
: 


not oniy 





in the older industria 

reas of Western Europe, but in 
the less developed areas of East- 
Europe, Asia, South Amer- 
ca and the stirring new conti- 
of Africa. 

While much of the new over- 
Cas output is used at home, the 
producers are looking longingly 
to Canada and the U, S., as ex- 
port markets for 
manufactures. 


ern 


nent 


their surplus 


We are importing manufac- 
tured goods on a scale which is 
injuring the longer-run pros- 
pects for our national growth. 

A side effect of the heavy net 
imports of foreign capital 
Canada has been the continuing 
exchange premium the 
Canadian dollar, 

This premium is inconsistent 
with our nation’s heavy net im- 
port of commodities. 

While reflecting world-wide 
confidence in Canadian invest- 
ments, it exposes the existing 
Canadian manufacturing indus- 
try to price’ discounts on im- 
ports and, of course, certainly 
reduces the rates of tariffs— 
many of which have never been 
adequate anyway. 

The development of trading 
blocks—e.g. European Economic 
Community, the European Free 
Trade Area, and two Latin 
American areas—raises an issue 
which may alter the bench 


nto 


on 


toward Europe and a 
Canada? 
Will Canada through increas- 


ed trading barriers in Europe, 


have to turn to the U, S, in an 
even larger economic integra- 
tj 


lain * 

The days of easy offshore 

marketing have probably ended. 
Instead of GATT Canada may 

have to move toward 

trade bargaining to open mar- 

kets for particular exports, 





International trading has lost 
much of its traditional charac- 
te 

iIndustriaiization l ougnout 

e world creating surpluses 

ver domestic needs, and conse- 
que t leon a complemen- 
{ basi becoming harde 

comp 4 espe iv be 
ween } 1 ] wage ¢ 
{ f 

i 5c p 

fT Wave lifferer 4 
KnNOW-now ana superio 

{ fore countrie ke 

own accustoined to hig! 

\ anda s ave ¢ 4 

mple ct Ce » 7 \ 

{ i A » i i 
living we must encourage home 
product n particula ] n 
nanutact ea goods 

If we don’t want to do this, 


we must be prepared for lowe 
standards of living and a mucl 


lower rate of growth 


Canadian manufacturing has 
me advantages in it fave 
and sympathetic public polic 
can encourage this activity on 

ch mu f the ition’s 

Vv depends 

Ve eV al ive 
to su cheap and abundar 
sources of energ Few countries 
ave the livers of meta 
and fo vealtl 

O}1 the U ss nasa ea r 
domestic consumer market, The 
i. f 


credit markets of 
have evolved into 
strong supports for our industry 

Government should assist in- 
dustry by: 


. | an 
financial and 


+} 


lls country 


@ Moderate taxation 
which will encourage 
expansion. 


policies 
business 


@ Depreciation policies which 
will stimulate prompt use of the 
most fav 





orable technical equip- 


ment 


@ Tariff policy and review to 


encourage domestic investment. 


@ Customs administration 
minimize deep import price cut- 
ting. 


bilateral | 


to| 





MONTREAL (Staff) — An is- 


| sue of $30 million 612 ‘%¢ 30-year 
| first mortgage bonds, Series O, 


of British Columbia Electric Co. 
was sold at par last week by a 
syndicate headed by Nesbitt, 
Thomson & Co., Wood, Gundy 
and Co., and Société de Place- 
ments, Inc. 


+ 


Proceeds together witl 
million on hand Jan. 1, 1960, 
$27.5 million expected to be de- 
rived business 
year, plus $4.5 million to be 


th $29 


from 





operations 





through sale of common 


Astonishing Evidence! 


marks for Canadian manufac- 
turing. 

Will continental Europe be 
interested only in Canadian! 
primary material imports? 

Will Britain. turn its interests | 


Manitoba Adds Fourth Area | 


To Crop Insurance Scheme 


From Our Own Correspondent 


WINNIPEG — A fourth test 
area has been added to the plan 


to try out crop insurance in 
Manitoba, 
The fourth area comprises 


three grain-growing municipali- 
ties close to Winnipeg. 
They have been classed as an 


area between low and medium 
risk 
The scale of premium assess- 


ments is slightly different but 
coverage is the same. 

Councils of two of the three 
municipalities petitioned to 
come under the scheme, 

They were accepted for 
reasons: 


two 


@ The required percentage of 
farm acceptance is 
certain. 


reasonably 


@ Their inciusion would assure 
a broad-enough base to test crop 
insurance even if one or more 
of the other test areas dropped 
out. 

At She start three areas were 
picked for the 1960 trial. 

One, classified as high risk, 
takes in six municipalities in the 
southwest. 

A second, regarded as low 
risk, takes in six municipalities 
in the south-central part of the 
province. 

A third, medium risk, includes 
five municipalities in the north- 
west, 

In each area 25% of the farm- 
ers or 25% of the insurable land, 
must contract for insurance by 
May 1. 

In the low-risk area this con- 
dition will likely be met. 
™ the high-risk area of the 


@ Bilateral trade bargaining to | 
encourage further processing of | 
materials and, within limits, to} 
open to Canadian industry the| 
advantages of international | 
markets, 


southwest prospects 
than two weeks ago but still un- 
certain 

In some of its 
response 


municipalities 
has been favorable. 


4 


In others it hasn’t. 

It may happen that size of the 
area will have to be reduced 
Most resistance is in 
medium-risk area of 

west, 


the 
the north- 
Unless, within the next two 
weeks, there is unexpected re- 
versal of opinion the required 
25% isn’t likely. 

To make the plan more at- 
tractive, the legislation was 
amended at the recent session. 


are better | 


Flax was added as an insur-| 


able crop. 

In the original act farmers had 
to insure all their 
wheat, oats and barley. 

Now they have the option 
all or any part. 


insuring 


Sparling Tank 
Enlarges Plant 


Sparling Tank & Mfg, Co., di- 
vision of Products Tank Line of 


Canada, plans to consolidate its} 


steel plate fabricating plants 

Program will cost around $200,- 
000 and involves extension of the 
company’s Oakville plant to 


clude most of the facilities 
at its oldes plant in New Toronto 





The New Toronto plant will be 
next month and comple- 
tion of the entire program is 
scheduled for May 1, 

With purchase last year of 67 
additional acres of land, Products 
Tank Line’s Oakville property 
now totals 87 acres. Consolida- 
| tion of Sparling’s facilities there 
| represents a further development 
(of this land. 


closed 


acreage of | 





up to Craven “A” 
for yourself, 


stock to British Columbia Pow- 
er Corp. — will be more than 
sufficient to finance capital pro- 
gram and special expenditures 
during 1960, company says in 
the prospectus. 


In 1959, company and subsid- 
iaries had a developed electric 
power generating capacity of 
968,700 kw. 


The Series O bonds being of- 
fered are redeemable other than 
for sinking fund at a premium 
of 6% to April 1, 1965, the pre- 

sabe 


mium decreasing 5% every 


Reach today for 


RAVEN*¢ 


The Mildest Cigarette in the World 


Sell $30 Million 614% Bonds | Testing Giant Air Fire-Fighter 
Of British Columbia Electric 


Special Correspondence 

VICTORIA — B.C, timber in- 
dustry may have developed a 
new, highly-effective airborne 
fire-fighter. 

Initial tests of- world’s biggest 
flying fire engine appear to have 
been successful. 

Six timber firms are backing 


five years to par after April 1, 


| 1985. 


The bonds are not callable for 

refunding prior to April 1, 1975. 
An annual sinking fund equi- 

valent to 1% of = principal 

amount of bonds outstanding 

will operate Ap! 

1. 1961. 


commencing 


The comparison of ashes seen in the above picture is exactly as the camera photographed it. 


Prove it yourself! Light up a Craven “A”? — then stand it up next to a lighted 
cigarette of any other brand, 


Notice how Craven ‘‘A’”’ has a lighter, whiter, more delicate ash. See how the 
other cigarette leaves behind dark, coarse, uneven areas of half-burned smoulder- 
ing tobacco. 
Craven “A” is made with a vital smoking idea in mind — the idea that 
cigarette paper is there to contain the tobacco. Not to be “‘smoked’’ for 
itself...or to get in the way of smoking enjoyment. 


Craven “‘A”’ is made of only the world’s finest pure Virginia tobaccos. So, move 
... the cigarette with the superiority you can see and {aste 





, the $500,000 experiment involv- 


ing a modified 42-ton Martin Mars 
flying boat. 
* First tests have | 


out from Saanich 


een carried 
Inlet. 

The aircraft is designed to pick 
up its water load by taxiing at 
high speed and lowering twin, 6- 
|in, diameter scoops from the hull 
linto the water. The hull is also 
equipped with water-dumping 
doors, 


Carrying out the project is 
Forest Industries Flying Tankers 
Ltd., subsidiary of the six 
ber companies. It has four large 

boats, but only one has 
converted for fire-f 


im- 


flying 






been 


e 


shtin 
gnting 


Here’s How Cool Air Flows Through the 
Craven “A” High Porosity Paper 


99 


| 
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IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
| Superb cuisine and service that is a tradition. 


The Park Plaza Hotel 


Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 


in Montreal, telephone our office WEllington 5-7413 FP-260 
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More 


Shifts 


In Tariffs 


Year 


Next 


By LESLIE WILSON 
OTTAWA (Staff) : 
look for changes 
hosiery and knitted 
cellaneous text! 
Caps and 
Changers in the 
The Tariff Board 
produced reports on only tw 
these groups of,.items 
anu knitted good ; and automatic 
record (FP. 
Feb. 6) 
These 
for recommended chi: 
included in this 
tiations under 
Agreement 
Trade. 
Recommendations on the 
other textile items are expected 
within the next few weeks, 


1061 
1JO1- 


—- nosilery 
cnangers 


reports can 


on 


These, 
record changer 
goods recommendations, 
negotiated at the GATT session 
next fal! in 
changes in the budget of 1961. 

‘If the changes in Mr. Flem- 
ing’s 1960 budget are any guide, 
you can expect the 1961 change: 
to follow the Tariff Board rec- 
ommendations. The changes an- 
nounced last week followed th 


together with 


ime for 


board’s suggesti almost 


the 


rhe principal change 


ons 


letter. 


@ A boost in duty on colore 
ESTATE OF THE 
LATE FRED MAGEE 


ADVERTISEMENT 
FOR SALE OF SHARES 
AND DEBENTURES, 
BY TENDER 


Tenders will be received addressed to 
the Undersigned, The Central Trust Com- 
pany of Canada, at its Head Office; Main 
Street, Moncton, N.B., and marked “Ten- 
der re Common Shares and Debentures, 
Fred Magee, Limited” up to eleven 
o'clock in the forenoon (local time? of 
the 15th day of May, 1960, for the pur- 
chase of 1802 of the issued Common 
Shares of Fred Magee Limited and yn- 
secured Debentures of the said Company 
of the face value of $177,900.00 due Oc- 
tober 1, 1979 and bearing interest at 5% 
pe annum 

The shares and debentures 
Bold 
ceived or accepted which 
offer to purchase shares or 
separately 

The said shares and debentures are 
heid by the undersigned upon trust for 
sale at this time inorder to advance the 
administration of the said Estate, and the 
purchaser of the said 
Shares would acquire voting control over 
both the Port Elgin, N.B. and Pictou, N.S. 


are to be 


contains 


plants formerly operated by the late Fred | 
Magee. The said 1802 shares represent ap- | 
issued Common | 


proximately 84% of the 
(voting) stock of the said Fred Magee, 
Limited. 

A certified cheque for 5% of the amount 
thereof must accompany each tender 
which cheque will be returned if the 
tender is not accepted. The highest or 
any tender will not necessarily be ac- 
cepted. 

Terms of sale: Cash. 


For further information application may 


be made to the Undersigned at its Head | 


Office, Moncton, N.B, 


Dated at Moncton, N.B., this 30th day | 


of March, 1960, 


THE CENTRAL TRUST COMPANY 
OF CANADA, 

Moncton, N.B., 

Trustees Estate of the late Fred Magee. 


— a 


Executive Course 


Starts Third Year 


MONTREAL (Staff) —A third 
executive training program will 
be presented May 29-June 11 by 
the Ecole des Hautes Etudes Com- 
merciales, the Graduate School of 
Commerce of University of Mont- 
real. 

Previous courses were given in 
1958 and 1959. This year’s will be 
at Lac Ouimet Club, St. Jovite, 
Que. Fee: $559 per person, which 
covers instruction, room, board 
and tips for two weeks. 

Attendance is limited to 40, in- 
cluding top executives and gov- 
ernment administrators. 

The case study method will be 
used, with discussion leaders com- 
ing from Harvard University, Uni- 
versity of Montreal and the busi- 
ness world. 


ANNOUNCEMENT 


UNITED ASBESTOS 
DIRECTOR 


MR. JOHN T. PENNACHETT! 


Mr. A. B. Davidson, President, United 
Asbestos Corporation Limited, is pleased 
fo announce the election to the Boord 
ef Directors of Mr. John T. Pennachetti, 
St. Catharines, Ontcrio. 

Mr. Pennachetti is President of Thorold 


Concrete Products Limited and a director | 


ef a number of other Canadian corpor- 
etions. 
Weer cncenermmneeene mnie me re 


together and no tender will be re- | 
an | 
debentures | 


1802 ‘Common | 


land 12% 
| new double “item. 


|} part 


| manufacturers 


| 15% 


| reductions 


|}in payment 
| changes: 


decrea 


38 


the heavie 


was tnat 


ress fabrics. 


99 
) 


Vea ve 


(3) meé 


ot iD, 


wo aS 


Ne government 
1b, specific duty 
9 


] ’ ry) ry 
2°o 1n ad valorem terms. 


ing the former protection 


1914° 


tne 2e 
Says the ovo 


| ' 1, 
Lie Indu 


The tex L 
amounted to 2! 
valorem, and the 


20 


ad 
protection was 
The change in 52 : 
rected mainly at imports of U.S. 
colored cotton 
which amounted 
million last year. 
The change—a 
passed the 
won't affect the prices of high- 


fabrics 


$40 


dress 


to nearly 


on to consumer— 


] } 


aresses nm 


tx, 
s_vyie 


The hope 
adding 2% to 3 x 
of cheaper-grade dr« 
it will divert substantial pur- 
chases to the Canadian 


here 
s Imports 


industry. 

The big departure from 
Tariff Board’s recommendations 
in the synthetic textile sector is 
under staple fibres. 

The board described the for- 
mer rates (BP free, MFN 
742%) as “illogical” and rec- 

new rates of 
respectively, under a 


ine 


ommended 714% 


Instead the budget 
four items for man-made fibres. 
These three prescribe the rec- 
ommended 712% and 12° 


set out 


rates: 
> No, 560a, man-made fibres 01 
glass fibres not exceeding 12 in. 
in length (this is the first men- 


| tion in the tariff of glass as a 
| textile material). 


>» No. 560b, sliver 
of 


wholly or in 
man-made fibres or 
glass fibres. 

> No.560c, man-made filaments 
or glass filaments, for convert- 
ing into lengths not exceeding 
12 in., for use in the manufac- 
ture textile yarns flock, 
or cigaret filter tips. 


of or 


But item 560d prescribes rates 
of 24 BP and 10% MFN 
man-made fibres exceeding 
12 in. in length for use in mak- 
ing carpets. 


fo1 


not 
Nov 


This will give more protection 

integrated Canadian carpet 
than they 

joyed formerly, but less than 

the Tariff Board recommended. 


to 


en- 


The government accepted the 
board’s recommendations on tire 
cord fabrics and yarns. 

Although the textile , 
asked for BP and MFN rates of 
and 20% 
yarns, and 20% and 25% 
fabrics, rates on these sub- 


industry 


| stances remain just as they were 
i for 


BP o, MFN 
12144° plus llc lb.; for fabrics, 
BP 712%, MFN 714: plus 
7440 |b. 


yarns, 


Tle! 


There are two further in- 
creases which will benefit 
Canadian producers: 


| @ Instant potatoes move from 
|MFN free to 1742%. 


@ Seismograph bits move from 


free to 10°. 

Here are the more important 
in Canadian tariff, 
with the old rates in brackets. 
All listed are MFN rates and 
most are concessions to the U. S. 
for the textile 


—Electrolytic manga- 
|nese metal for alloying 5% 
(15%). 

—16 mm. sensitized negative 
film 15% (20%). 

—Pretzels 15% (20%). 
—Sugar cane wax, fr 
Ya %). 


ee 
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respectively for | 
for | 
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The Big Issue? 


By 
OTTAWA (Staff) 
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MICHAEL BARKWAY 
Donald 


Y } 1-4 »y if 
Ne Nad taken ] 


that Mr. 


1 forecast a balanced budg- 


Fleming 


coming 


This, in itself, is an astonish- 
ing compliment to Fleming. 
; nfidence that he 


could 
nappy-go- 


would 
18 


ways 


inconceivable 


pect 
gained since the 


- more, prob- 


Na ; 
) 


re 
f 1958 


than any other membe: 
> government. 
t, as his voice rolled on, the 
persisted. What did he 
@ Did he agree with Coyne and 
Muir and Fowler and Shaio and 
Deutsch and all the other war®- 
ing voices? 
® Did he answer friendly ob- 
servers like the 
Times, 


writing 


Londgn Finan- 
which ha been 
“Canada’s crazy 
dollar” and 
economic patterns”, and 
cluding that the 
need to do “some extensive re- 
thinking Canada’s 


9 


about 


mixed-up 


about 
nomic policy as a whole”’ 
Fleming’s tone varied from a 


authorities | 


poliyanna speecne 


This is the important thing 
about the 1960 budget speech. 


the fundamental 


ignt thi 
cabinet ana through 


‘ ff 
© Ol 


: ‘ : 
ihe crucial part of the 


+ 


must have been pUut 


Fleming hi: 


togetne: 
out ot 
five widely conflicting 
drafts. It 
been. done 
paste 

Look at so 
he picked 

“Our economic 
been orde! 
> “The economic ex pansion 
which Canada is now experienc- 
ing is soundly based.” 
> “In relation to 
product, our 
edness 


growth 


. : . 
iy and DdDalanced 


our national 


net foreign indebt- 
today less than half 
the war, and 
our ability to service it is cor- 
respondingly 

Yet a ste 
note kept i 
® “Our 


rected 


what it was before 


greater.” 
‘rn, school-maste 
ntruding: 
attention must 
idin 


to our per 


vesting habit 

@ “We must place empha 
productivity 
on 
on 


greater and eifl- 


ciency greate! 
rather than excessive 


con- 


umptiol 


“CXOTC | 
con- | 


| 


eco- | 


low rumble, like distant thunder | 


in the hills, to a 


thunder directly 


roar like 
overhead when 
he came to those resounding 
declarations of rectitude that 
have become his trademark. 
Defiantly he depicted Canada 
enjoying the “fruits of carefully- 
designed policies”, and “moving 
firmly forward and upward”, 
Stubby 
clinched fists emphasized 


conclusion: 


half- 


his 


arms and 


tronger, more developed and 
united than ever before.” 

Sitting beside him Mr. 
Diefenbaker grinned broadly, as 
though he were indeed 
proud father of his people. 

“With courage and se]f-disci- 
pline and self-reliance,” Flem- 
ing roared, ‘‘we shall meet the 
challenges of the new decade.” 

The final words brought an 
echo Mr. Fleming had not in- 
tended. 


Someone else 


nore 


+ ~ ee é 
naa ald INOW 


at the beginning of a new de- 
cade, and In many ways a new 
era in world economic develop- 

It was 
had 
the 


sisting 


whose Volce 
been whispering throug] 
Chamber all evening, per- 
unsilenced through 
hubbub of the storm. But 
conclusion was different: 


Coyne, 


‘It seems 
Coyne’s echo said, “to pause and 
ask ourselves if it would really 
be desirable to continue along 
| the path indicated by the tend- 


encies of recent years.” 


appropriate,’ 


“Moving firmly forward and 
upward,” said Fleming. 

And the echo answered: 

“We are now launched 
another year with the prospec- 
tive of total spending 
over production being greater 
than ever, presumably to be 
matched by an equivalent ex- 
cess of imports, which will have 
to be financed by foreign re- 


sourc€s... « 


on 


excess 


“The effect must be to weak- 


—Adding machine parts 10% 
(12142% and 22%%). 
Typewriter parts 
(15%). 
—Tin blocks, free (5°). 
—-Linoleum 25% (274%). 
—Toy electric trains 20% 
(various high rates). 
—Cigar wrapper tobacco 10c 
Ib (12%c Ib.). 
—Octopus and cuttlefish, free 
\ (1742%). 
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THE FINANCIAL POST 


These debentures having been sold, this advertisement appears as a matter of record only. 


New Issue 


$4,000,000 


Greater Vancouver. Sewerage and Drainage District 


To he dated Mav 2 


Guaranteed as to principal and interest by the 


Province of British Columbia 


6% Sinking Fund Debentures 


(non-callable) 


1960 


To mature Mav 2. 198 


Principal aud semi-annual interest will he pavable in lawfn! money of Canada in Vancouver, Victoria, Calgary, 


Edmonton, Regina, Winnipeg, Toronto, Montreal, Saint John, Halifax or St. John’s at the holder's option. Coupon 


debentures will be in the denomination of $1,000 with provision for registration as to principal. 


Legal Opinion: Messrs. Daly, Harvey & Cooper 


In the-opinion of Counsel these debentures will be direct obligations and liabilities of the Greater Vancouver Sewerage 
| £ 4 


and Drainage Distriet, and also constitute an indebtedness of its member Municipalities repayable by each Munici- 


pality n the proportion and manner prescribed in the Greater Vancouver Sew erage and Drainage District Act. These 


debentures will be unconditionally guaranteed as to principal and interest by the Province of British Columbia, the 


v e, as 


guarantee being endorsed on each debenture. 


Price: 99.42 and accrued interest to yield 6.05%. 


principals, offer these debentures subject to prior sale, uf, as and when issued and accepted by us and subject 


to the approval of Counsel. Debentures are expected to be available for delivery on or about May 2, 1900, 


A descriptive circular is available upon request, 
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isters and the chorus of 200 be- 
hind 


so reluctant to cross < 


min- 


them Nave never 


been 
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re 

The reality 
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something for 
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to 
face if can avoid 
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tive problem of Canada: 


they 
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Inte- 
gration or independence 

Walter Gordon put it plainly 
in his February speech to the 
Ontario Federation of Labor. 
Rather than 


independence by 


go on losing our 


degrees, he 


Province of Ontario 


516% Debentures, to mature May 1, 1970 


” 


vearlv interest 


branch of the Prox 


Saint John, 


To: be dated May 1, 1960 
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interest date thereafter 
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we are for independence, 
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every year that passes. 
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regafding the financial position of the Province will 
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1970 maturity: 99.25 and interest* to yield about 5.60% 
1980 maturity: 97.50 and interest* to yield about 5.71% 


*No accrued interest in respect of Debentures purchased and paid for on or before May 


Wood, Gundy & Company Limited 


A. E. Ames & Co. Limited 


2, 1960. 


McLeod, Young, Weir & Company Limited 


Bell, Gouinlock & Company, Limited 


Dominion Securities Corpn. Limited 
Royal Securities Corporation Limited 
Harris & Partners Limited 

Equitable Securities Canada Limited 
W. C. Pitfield & Company, Limited 
Collier, Norris & Quinlan Limited 
Anderson & Company Limited 
Brawley, Cathers & Company 


nformation contained in this advert 


Midland Securities Corpn. Limited 


Burns Bros. & Denton Limited 
Gairdner & Company Limited 
James Richardson & Sons 
Fry & Company Limited 


J. L. Graham & Company Limited 
Charles H. Burgess & Company 
Walwyn, Stodgell & Co. Limited 


sement is based upon statements om which we have relied. We do not guarantee 


Mills, Spence & Co. Limited 


be redeemable prior to maturity and the Debentures due 
notice on May 1, 1978, or on 


es will be direct obligations of the Province of Ontario, and 
of the Consolidated Revenue Fund of the Province.’ The 
purposes referred to in The Ontario Loan Act, 1959. 


in bearer form in denominations of $500, $1,000, $5,000 and $25,000 
May 2, 1960. We, as principals, offer these Debentures, tf, as and when 
prior sale and subject to the approval of Counsel. 


Cochran, Murray & Co. Limited 


Dawson, Hannaford Limited 

R. A. Daly & Company Limited 

Bankers Bond Corporation Limited 
Matthews & Company Limited , 

Bartlett, Cayley & Company Limited 

Flemming & Company 


but believe the information herein to be true 











Interviews on touchy matters 
achieve ‘a sort of spurious 
respectability’ on TV 





By ADELPHI 





r IS HARDLY necessa to The Prime Ministe { about Europe's trade 








assure the readers of FP are saying that Macmilla: may acutely embarrass Bri- For further details, contact Mr. D. Evans. 
that .the U. K. government hould not have criticized the tain’s relations with bot! 
™ c % 
and the stock exchange have white South Africans who Germany and France W. H. Bosley & Co. real estate brokers 27 WELLESLEY ST. E. WA. 4-2533 
been unde the tral! Ol control the mine unl he According to the Associat- 
South African‘ events. had a practical policy of re- ed Press, Macmillan insisted en! - aoe ano ph a _ > 
In the circumstance it form and not t every .- that if France and Germany It is reported from Paris television to deal with sub- that would never ‘be publish - tory, the famous Gr: and Na- ies” (officially termed “turf 
might have been expected manitarian outlook brought about a United West- that Franz Josef Strauss, the jects that would have shocked ed in a reputable newspaper tional Steeplechase at Liver- accountants”) and only one 
hat the fall in gold shares On the other hand, the ern Europe, Britain would West German defence mini- our forefathers to their ver; achieve a sort of spurious re- pool was duly televised and horse had to be destroyed 
would have been greater than South African whites are the have no choice but to lead an ster, has put forward a plan ghtcaps. spectability on the TV screen. an immense proportion of As the favorite won the big 
has been the case, but a lot worst propagandists in the economic alliance against for German bases, training In the current week Jo No doubt the answer to the British population peered Lincolnshire flat race, and 
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of investors had their fing world. them areas, flying space, depots, Grimond, the handsome such a charge would be that at their television sets to see also the Grand National 
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Take fo example that ticism for ye: and when — statement had hardly been from Britain to Greece eral Party in the House of ian and even the Edwardian with the highest total of ac- the bookies could be heard 
popular equity F. S. Gebuldi they come it intervals, to given the passing immortali- According to French opin- Commons, presided over a periods was a mere conceal- cidents. even among the cheering of 
which reached a high of 191 London they are nearly al- ty of newspaper headlines ion, West Germany will get program that dealt with pros- ment of the truth. In fact, it was feared that the punte 
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of 122 shillings this year fol- turn potential friend { okesm: of the British | moral evils that come fron eee POR; , : U.S. CONSULTANT 
) 2é snillings tnil yea tol urn poten i] {Vl POK man i€ itis y. nora evil na com il l ‘ looki a gail t there wi ild be 
: : ; ; ever, that there is a growing King at wt there would De A U.S. engineer will assist 
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jall turn to 


OF ing openly that his recent and I shall 
INVESTIGATION comments in Washingtor pleasant topics. 
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for We! gal professios Defence Contracts 
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®@ Criminal Investigations 


} 3 ay 4 | oe" 
each valued at $10,000 or more, for a total value of $7,271,3 


@ Insurance Investigations 
the first half of Mai 
tne hirst Nall of Mare 


JOHN B. NIMMO, President 





Letter from London 





Val 


more 


Department of Defence Production awarded 117 contracts, 


51 in | 


Largest contract went to Canadian Arsenals Ltd., Ottawa, for | 


me at s Vig 
eet bani SAAdida ee EB “Yaroate maintenance spare parts for rifles ($2,044,808). Five firms re-| 
other 


EM. 3-8787-8 Res. PL. 7-4424 ceived 24 contracts for aviation gasoline 
petroleum products, t ing $1, 345,934, 





ao " » Other lat ge contracts pies 


diesel fuel oil and 


to: 
BEEP Computing Devices of Canada, two contracts for electronic 


equipment ($332,821); Aireraft Appliances & Equipment Ltd., | 
J jul} PE 
A Weston, Ont., for repair and overhaul of constant speed Cree 














and parachutes and components ($184,000). 


Department of Defence Production Contracts 
Mar. 1-15, 1960 
Contractor Commodity 
Abercorn Aero Lid Montreal, spares for mulators 
Aerometal Products & Design Ltd Toronto, fire ladders 
Aircraft Appliances & Equipment Ltd., Weston, Ont., repair, overhaul, constant-speed 
drive units 








Airtron Canada Ltd., Toronto, electronic components 


Americar Sterilizer Co. of Canada, Brampton, Ont field model sterilizers, spares 
S. Anglin Co., Kingston, Ont-, coa 

Aviation Electric Ltd., Montreal, aircraft ghting equipment 
Donald H. Bain Ltd., Winnipeg, canned goods 

Ted B. Blackburn, Lower Sackville, N.S., building supplies 


THE CANADIAN CH ARTI RED Bristol Aero-industries Ltd., Winnipeg, jet exhaust’ unit spares 
ACCOUNT ANT is more th ina pro- Bristol Aero-Industries Ltd Montreal, repair overhau aero engines, aero engine 


= a . components 
fessional journal for chartered ac-| British American Oil Co.. Toronto, lubricating o 


countants. It is also designed for the British American Oil Co Calgary, petroleum products 






busy executive who must be well in- | 5ritish American Oil Co., Montreal, gasoline Spree Nees en eR Ss een eee 
= a. Burgess Battery Co., Niagara Falls, Ont., botteries se oe evccceces 
* formed on financial management, tax-| CLM Industries, Ottawa, electrical equipment aia Favewoman SameRes 
ation, accounting and related topics. | Canada Packers Ltd., Halifax, meat . 2.0.0.0 ..0.cecceseeaeeees : 
, . Canada Wire & Cable Co., Ottawa, electrical wire 
An informed management 1S an effec: \\Conetian: Arsanais Uid.. Ottawa, crmunition. saintenanee scare. Goris tor rifles 


tive management and THE CANA-| Canadian Bakeries Ltd Yictor o, B.C., bread 
DIAN CHARTERED ACCOUNT- [Ceradion Fishing Co., Vantouver, canned salmon 


ANT 4 “ad re larly } I Canadian Flight Equipment Cobourg Ltd., Cobourg, Ont., aircraft canopy remove 
. If read regularly, each month, | Canadian Johns-Manville Co., Montreal, insulation 
will provide a valuable source of | Canadian Kodak Sales Ltd., Toronto, photographic paper 


accurate information on the most Canadion Pratt & Whitney Aircraft Co., Montreal, repair, overhaul, aero engines 


ee . i f t ‘ i . oero engine components 
Important aspects Of business MaN-| Canadian Super-Cold Ltd _\Montreal, drinking water dispensers 


agement. Canadian Westinghouse Co., Ottawa, spare parts for ships’ blowers, aircraft elec 


a : . - ce — trical equipment 
The April issuc features a special Carnation Co., Toronfo, evaporated milk 
article entitled ‘Planning for Growth’ | Chrysler Corp. of Canodo, Windsor, Ont., repair, standard commercial vehicles 
by James T. McCay, author of ‘The | Cities Service Oil Co., Toronto, aviation gasoline 


a - frst ” a : Computing Devices ef Canada ltd Ottowa, electronic equipment 
Management of Time’. He writes On| 5. Havillond Aircraft of Canada Lid.. Downsview, Gat. aicivaine sparec.: arogatte) 
how to study and improve conditions spores and accessories 
and methods of learning as a pre-|5-M t Cossor Electronics Ltd., Dartmouth, N.S., establishment production facilities 
= . ~ iii ciate or electronic equipment 
requisite for man's growth and creat- Electromechanical Products, Agincourt, Ont., radiometer, electronic equipment 
ivity. Fleet Manufacturing Ltd Fort Erie, Ont., electronic equipment 

— : . t 1|\F hauf Tra f na ixie t s i 

A subscription to THE CANADIAN - auf Trailer Co. of Canada, Dixie, Ont., semi-trailer .. i 
: A cae Paiend bins orrett Manufacturing Corp. of Canada, Rexdale, Ont., Initio! production requirements 
CHARTERED ACC Ol NT ANT costs for air data computer system 
$6.00 per year. Just tear out this ad- | General Foods Ltd., Toronto, coffee 


. é General Motors Products of Canada Ltd., Oshaw nt., spares, repairs, standar 
vertisement and attach cheque and|‘°"*? eee eda ltd., Oshawa, Ont., spares, ‘repairs, standard 
commercial vehicles : 


mail. FP4-60 Harry Gore Clothes Reg'd., St. Hubert, Que., tailoring services .......ceeees eees 
Gourock-Bridport Ltd., Montreal, tentage rata ei 
THE CANADIAN Heotex Ltd., Montreal, repair, overhaul aircraft cooling equipment ..sesccseres 

Holden Manufacturing Co., Hull, Que tentage 


CHARTERED ACCOUNTANT BM. te ling head Co. of Canada, Toronto, hydraulic brake fluid scueeaaaie 








5 UT OMOROVET, CRONE 6b i bccn sanieonen nse ocmeawe ee seeeeeeaee 
mperia’ O lid Ottawa, petroleum products, diese! fuel 
’ ‘ prod / U eee ceccccccvess 
69 Bloor St. East Toronto 5, Ont imperial Oil Ltd.. Edmonton, gasoline cited savas 
Instronics Ltd., Stittsville, Ont oscilloscope telegraph equipment . 
— Internationa! Harvester Co of Canada, Hamilton, Ont repair, spares, overhaul 
standard ommercial vehicles 


ee ANNOUNCEMENT ee | irvin Air Chute Ltd., Fort Erie. Ont., repair, overhaul anti-G suits, parachutes pare 


chute components 





Irving O Co Soint John, N.B gasoline, diesel fuel 
Walter Kidde & Co. of Canada, Toronto, repair, o 
teriol 
lachute Lumber & Millwork Ltd., Lochute, Que., pollets 
| Levy Auto Parts Co., Toronto, spare parts for trucks 


verhau! ground 


eoee cove 
| Liberty Brand Products, Montreal, cheese Geiccesees eeccce 
| Machine Products Corp Montreal, steel shelving, pallet rocks ‘ eocccece ° 
Bernord Mortel, Edmonton, refuse “disposal ... 0.2... ..... ccc ce weeees ° ° . 
H. M. McDonald Co., Vancouver, coal! saat — 


R. R. McKinnon Manufacturing Ltd., Dundas, Ont., steel wardrobes 
| Mclaren Cartage, Rivers, Man refuse disposa 
| Nestle (Canoda) Ltd., Toronto, coffee 

New Brunswick Telephone Co., Saint John, N.B telecommunication extension, 

ever dial operation 

Northern Electric Co., Ottawa, electrical equipment 

Office Specialty Mfg. Co, Ottawa, filing cabinets 
| Pation Aircraft of Canada Ltd , Toronto, aircraft accessories. vo ves, spores 
Peacock Brothers Ltd., Montreal, spores for sh ps’ pumps 

R.C.A. Victor Co., Ottawa, development of electron c test equipment 
R-O-R Associates Ltd., Don Mills, Ont electronic equipment 
Record Chemical Co., Montreal, fuel tablets 

James Richardson & Sons Ltd., Kingston, Ont., coal 

Shell Oil. Co. of Canada, Toronto, Ont., aviation gasol ne, fuel oil, diesel fuel oi! 

lubricating oil ‘ . ‘ 

Spartan Air Services Ltd., Ottowa, repair, overhaul helicopters 

Spurrell The Tailor, London, Ont., toiloring services ° 

Stewart-Warner ‘Corp. Canada, Belleville, Ont., test sets, spores maintenance stand 
Thistle Dairy Ltd. Fredericton, N.B., dairy products 
F. V. Topping Electronics Ltd., Toronto, oscillators 
Transocean Machine Co., Montrec!, keyseater, 
Wajax Equipment Ltd., Ottawa, crane 

Willys of Canada Ltd. Windsor, Ont., automotive spares 
F. C. Woodcock, Kingston, Ont., refuse disposal 


attachments 


See eH ere eeeeeeneeene 





Defence Construction (1951) Ltd. 
Mar. 1-15, 1960 
NORMAN MACLEOD Contractor Work 


Burniey Contracting Co., Brantford, Ont., interior painting of permanent married 
Nermon M. Hacc announces the appoint- quarters — Comp Borden, Ont 


. . | Cribb Constructl C Ottaw 
ment of Norman Macleod os Vice-4Presi- — scabies Maa 


+ dent of Canadian Silk Manufaeturing | Francis Hankin & Co. Montreal, construction of on osh silo for contrat heating plant 
Company Limited and associate companies, sa a casccesahtsill lh ccosteapndeenced LR. MR ee EO ee 
‘ rr : McIntos quipment Ltd., Calgary, Alita., constru ction ‘of etroleum tii 
Since joining the Company in 1950 os petroleum oil lines, service 


construction of temporary boiler house — St. Jean, 


station building and concrete pavement — Sarcee, Alta. ..........cccccucece 
Mr. Macleod has served as General McNeilly-Bavington Ltd., Weston, Ont., repainting interior of buildings — Comp 
Manager for the Province of Quebec and Borden, Ont. ; LEN bap aS whee Line amaenie pa aie ale week bana xoeea% 


W. Rourke Ltd., Quebec, Que., addition to machine shop — Valcartier, Que. 
will continue to make his headquarters in | Tidey Construction Co., Hamilton, Ont., steel woter reserveir and eppurtenance— 


Montreal. OMNED, ORE. 55 0.0 000s begasscbewesaeees 6s0Gie CON CROd0 es 00s cvecvesceas 
jt Zuccarini, General Contractor, Ottawa, renovation of lower floor and installation 
a TERT enn ren of electrical services in building’ — Rockcliffe, Ont. scscceseccececssccseeres 


> 


units ($276,500); Garrett Manufacturing Corp, of Canada, Rex- | 
dale, Ont., for initial production requirements for air data com- | 
| puter system ($250, 000): De Havilland Aircraft of Canada Ltd., 
Downsview, Ont.. for airframe spares ($211,139); and Irvine Air | 
Chute Ltd., Fort Erie, Ont., for repair and overhaul of anti-G suits 


Value 
29,431 
65,452 


276,500 
33,613 
241,916 
13,747 
27,624 
18,205 
19,327 
22,000 


10,000 
22,140 
15,263 


114,500 | 
28,705 
23,180 
11,156 


094,416 5 


14,824 
11,138 
36,768 
12,402 
104,822 


10,000 
53,672 


119,960 
82,289 
28,000 

122,043 

332,821 


283,015 


125,000 
16,893 
21,543 
16,306 


250,000 
81,209 


48,000 
10,000 
16,620 
10,000 
20,640 
10,692 
41,258 
576,284 
16,825 
35,002 


142,000 


184,000 
32,696 


26,000 
15,600 
34,296 
11,878 
62,528 
11,050 
14,700 
20,362 
10,252 
10,963 


TR AIA 
90,882 
10,368 
27,417 
85,205 
16,000 
16,456 
10,609 
13,511 


542,138 
34,000 
10,000 
69,796 
14,080 
44,140 
13,762 
37,306 
19,970 
27,024 


Value 
$ 29,600 
* 15,303 

15,236 

19,947 


27,000 | 
37,298 


13,770 | 
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FOR SALE: SINGLE STOREY OFFICE AND WAREHOUSE 


ONE NI Ne, 


ongonesrcerieinn 















































JUNCTION OF HIGHWAYS 400 and 401, TORONTO 


* Building— 142,000 square feet * Office and Showroom— 27,000 sq. ft., air conditioned 
* Land—from 10 to 25 acres available * Floor loading— 500 Ibs.; clear ceiling 14° 4”; bays 24’ x 32 
* 200 seat cafeteria * Shipping— 12 bays, truck level 


This is an outstanding opportunity to acquire a recently built quality building having a convenient prestige location. 

































































































































































(Atkin’s Flowers Limited—Leamington, Ontario.) 


GAS COST 
90°. MORE 
THAN COAL 


Now has installed Automatic Coal Stoker 
equipment to replace gas for heating all greenhouses 


A 6-month fuel trial conducted by this owner showed 
1) ‘Our figures indicate—no apparent increased efficiency with gas over coal. 


) 


2... since we require a full-time watchman-fireman (for either gas or coal) 
labour cost savings were incidental. 
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We strongly recommend that anyone wishing to know the economics of various 
Is should contact the E ngineers of the B.C.1.” say Don and Jack Atkin, 
ice-Presidents of Atkin’s Flowers Limited. 


‘ you are building a new plant—or up-dating an older one- 


The Bituminous Coal Institute can help avoid costly mist takes and is alw ays 
available as a source of proper engineering information on fuel‘economic 















Mr. E. J. Atkin, President 
Atkin’s Flowers Limited— 
largest flower propagators 
in Canada— , 


SAVS .«-« 












































For further information or additional case histories 
showing how other pial have saved money 

burning coal the modern way, write to Bituminous 

Coal Institute of Canada at 32 Front Street West, Toronto. 


“We found no apparent 
efficiency difference 
between Coal and Gas 
as a fuel.” 


























* BCi BITUMINOUS COAL INSTITUTE 


OF CANADA 
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THE INVESTMENT FUNDS 


oe ANNOUNCEMENT 


RALPH M. PARSONS co. How to Raise 


APPOINTMENT Three Supervised Funds 


Cool $100. OOO Assets Decline in Quarter 


| MONTREAL (Staff) — Net shares of Standard Paving & ; ™ Here’s What I Look For 


| asset value per share of all three Materials common and _ 200 “ 

Pe |Supervised Funds managed by shares John Wood Industries A ; | A E t . 

It il Woo ‘csenions Investments Ltd. de- | stock. . n n xeeu Ol 
clined in the quarter ended Supervised Growth bou 4 


March 10, 1960. 200 shares Canadian Celanese s <9 —so | chose CROWN TRUST” 
By ERIC RICHTER _ Music. common and sold 500 shares ‘ 


Here are relative positions of . DEPENDABILITY: "My Execut t be abl 
: s "anrert anict alian hac s ‘a > “hi ‘ — VEr : y cutor must be able to serve 
MONTREAL (Staff) — How Concert pianist Ballon has @ ine three funds: Campbell Chibougamau Mines ns 


lo 5 $100.000 in a single | Special interest in McGill and common during the quarter. when required . . . his records must be complete 
ao you raise $100,000 In a single Assets per share Supervised Americ: Fund 3 d te." 
Mor dec = Change. «Ss SUervised American Func and accurate. 


q nian Nits tad ‘ $635 e Sag “ 
At the age of 4%, she was on sii or wa purchased 100 additional shares FINANCIAL RESPONSIBILITY: ‘| want to know my 
. Ps ie upervise ncome J 732 —_—— 
of a dance herself recipient of a $50 schol-| Supervised Growth . 1.54 1.75 
re It started her | @Pervised American 6.55 7.33 —10 
e c i 


ini 


sh ar ¢ 
night? scholarships. 


® of Celanese Corp. of America. 
- ee ontréalzharn. in. | arship at McGill. : It received 106 additional shares : phi tea 
bihaitinecst y fa ' 5 ban ert ona siciaactt music career. During the quarter, Supervis- Firestone Rubber, 208 shares of ions, 2 SE es pe ee s 
liaatied The,’ Chee, Meiitiis >see For some vears, Dr. Ballon |€4 Income bought 250 shares of Gulf Oil Corp. and 50 shares of ee 
| « ci atly plant i iste ae 3 he | lan ents th . Someereun rium of | SSbestes Corp., 500 shares of | Otis Elevator as a result of stock estate administration, investment know-how and 
a Srila > Saamchan-alak: eae. a a Jin se away Dominion Textile common and splits. In addition fund received 
balls ever seen in Canada.| promising talents for lack of 100 shares Massey-Fergusen rea . orvigenca spsemh Bendix 
: ‘Tab for the Martlet Ball and! scholarship funds. + Ltd. 3% % preferred. It sold Aviation, National Airlines, Na . CONTINUITY: "| want to be sure he can take 
WAYNE E. WILLIAMS Concert: $200 per couple and up. lei Mica ie ee Ge cae $5,000 Government of Canada tional Cash Register and Radio e abalone a ila alls 
The Ralph M. Parsons Company of Can On April 28, some 250 couples rent $100 000 son BF a aE ee a eee i» th : , : 
eda Limited, engineers and construc a sect eee ateh = es : ’ . e management of the estate, or trust, 
tors, has appointed Wayne E. Williams of —— se ai ellle pius a generous Actuallv tickets to the Mart- 
Calgary, manager of its Western Division, Sprinkling of New York, To- 


Estate assets are safe and will not be wasted. . 


taxation ... group judgment of trained 
personnel is important.” 


no matter what time is involved.” 


let Ball aren’t on sale as such * / d S] : itt H sone U : ECONOMY: "And, finally, | want to be su 
ith offices at 610 Eighth Avenue, S.W., | ronto and Ottawa society ee > j eC : nd, finally, | want to be sure the 
Eiteery; Abaca. Mr. Williams, with 37 oo Serre i Rather, anyone who contrib- CULaAGa-OMUE 2 Orse 7 nul 


expected to turn out at Mont- ae cost to my estate is minimum. 
Carlt ‘ ite $200 to the scholarship 


tr redl’s elegant Ritz-Carlton Hotel 7 f: 
oo on field, specializing in apr ° : 7 7 z . t . Se ; Z H . lund is entitled to two tickets O Han dle oun tain Busin CSS 
eum and chemical plants, wos recently ao to take In an elg -plano Cor 


ign ncel 
vice-president of Brown and Root Limited the Dali 


under direction o Sir Ernest A Ww r . ver- 1 f the new plant ; 
i r) I if nN 3 i ney company 7. unger locatior ot ne 1e pian ae 
The Rclph M. Parsons Company of Canada ; Wary ‘Antrihutions of ¢ r ’ : nde 
P Y MacMillan, dine and dance unt ro! yntripution »f $900 or 


. . . + 3 - ‘ } 7 a= 
Limited has designed and constructed in mn alti ie. waa ford Smith Co. Ltd., has been) not vet been decided. Seat 
, 1 the mornir more, onors wil ye ame ; ; sare) = aah ae ' 
petroleum, petrochemical, and chemical | the small hours of the morn ; T set up jointly by Salada-Shir- Chief executive office: the 

4 ro. rojec j An rher he lact f patrons I the event wo ° 7 ; 
plants throughout Canada. Projects include And when th Li f ej! \ riff-Horsey Ltd. and J. Hunger- new subsidiary will 
natural gos processing, sulphur recovery, 


years experience in the engineering and 


ot 


-makers have ‘parte tickets, incidentally, go along 


merry i smi ; f ‘heste! Tah - £ the he, 
cad cee eltining tucilities tor weler : Seas ford Smith Co, of Rochester,| Wahl, pre ider oct OVER 60) YEARS 


eo et y n the honor rT Xy Oa . ; » 

Canadian processors 3 gs : ; : asi ‘ ; - N.Y., to integrate the specialty! ter firm } ] 
: ee MeGill \- There's also another financial | pusiness of The Hungerford Howard C. Baker. director of OF FRIENDLY 

= — ; ic student angle. Smith Co, Ltd. of Toronto, a purchasing for the parent con 


1¢ 


Dominion Rubber al I Donations are deductible from | wholly - owned — subsidiar f{ pany in the U. S.. will be n= PERSONAL SERVICE é O MPAN Y 
= ‘ I t taxable yme and McGill | Salada-Shirriff-Horsey eral manager, 
Makes Insulair a ; lave realiz-| University will issue official re- The Toronto subsidiary op- The U.S. parent. organizatior TORONTO ¢ MONTREAL 
nu- is the largest supplier of fruits, BRANTFORD © LONDON * WINDSOR ® WINNIPEG @ CALGARY © VANCOUVER 

plastic foam insulation material, » ; Dears Secs Price-tag has created quite a facturing and soda fountain flavors and syrup tI i 
has started at inalnsiaitonk Rubber in a prof ional fund rais- | business cream and soda 
Co.’s general products division. : I ( ' rcle The new compan W be in the U.S 

Insul : better equipped to share in de The Hungerfo Sr 

velopment of the ice cream andj ness in Canada had 


Si , : 2 ner P Hts a income ft , Uurnoses rs » tt} ice cream 
Production of Insulair, a rigid cei} r income tax purposes. erated in the ice cream 


coupie O! 


used for many con-|§ yerm: 1 veteran fund raiser notes, the 


no affilia- —— 
g and industi annlica- |f lartle all outdistances such | 5°@4 fountain trade in Canada, | tion with its U.S. namesake. It) Jj. fj ae aN 8 rc 
Coe ee nt and ier ime projects as $100 per |S2id Grant Horsey, president of | became part of Shirriff’s Ltd. in| VXeCULIVe Funds Yalue 
n anv ay Oif-tiln pI tS aS ¢ . . . oe 5 é 
adequate Salada-Shirriff-Horsey 933 

[The new product is made at q -eholar. Plate western football dinners | 2 Pere ae fac! 19 * pe a rn ; , ‘ 9 
= npany’s Kitchener, Ont. plant | === Co oe eae elegatese to the minor | Construction of offices n ending complet f the MONTREAL (Staff)—Market ,; managers say in th juarterly | Funds,” managers say 

id is produced in blocks 4 ft. by BALLON aw a league $50 per person cam- manufacturing facilities for the proposed plant, the ( value per share of the Executive | report Here is the comparative mar- 
8 ft. by 12 in. and can be supplied tor : ue fund function: new company will start soon 1; parent will continue to manu- Funds declined 7 in the quar- “The policy of investing a ket value of the funds: 
in thicknesses from 1 in. t 2 In, aculty and Conservatorium Ul Metropolitan Toronto Exact! facture products for the new ter ended March 10, 1960 larger prop 
— , 4 : . ae To bacco: we ‘ gi Ea ie et pee. ee Sk ae . eS Mar Dec 

company and sales of thes Stor k prices in both Canada ive Funds’ ho S bonds, 10/60 10/89 

pense and cost of drinks that| pi ‘oducts will be handled by the and the U.S, experienced a sub-. debentures and preferre 5 $ 


puests consume Salada-Shirriff-Horsey sales or- stantial dro; nce our last re- contributed to the 


nlike most high-priced foot- 
ball du rs, the ball won't fea- 
ture mink coat or automobile a 
door prize giveaways : is . ste we Sie ; oa ata 195 * “490 
wre eee Will Montreal's high society | ganization po hareholders, fund formance of he rxecutive | j9< - 


ALC: e>> 


Rather, it is basing its appeal and music enthusiasts support |—- 
on a star-studded entertainment }.. Rolls-Ro 


roster. Ball? 
d 
Guests attending the function Dr. Ballon thinks ye 
be treated to a 90- For the past eight years, as 


concert featuring re-/| unofficial “guardian angel’ to 


— a" j e | nowr pianists Morton Gould, the conservatorium, she’s been 
-= COLOURFUL, ALL NEW od eg EN, y: Glazier 


rank . Grant Johanne- carefully “cultivating” the mar- 
ee a y i ££ sen, William Masselos, Helmut | ket by drumming up new inter- 
-@ Sa Ba Blume, Abram Chasins, Oliver! est in musie in Montreal 
‘S\ * ae Daniel and Dr. Ballon. Sir At her instigation, more than 
Ernest MacMillan will conduct. a score of top names in the 
Also featured as part of the} music world have been brought 
program will be noted comedi- | to Montreal to give free lectures 
enne, Anna Russell. |! and concerts. 


What makes the project pos- Included among the well- 
Know the full pleasure and enjoyment of Gardening and land- ' ee 


cilia. Sine Nedey tar yaar fone cay oh Shisiban Mervesiat sible is that costs have been known personalities who ‘have 
all new 84 page cotalogue for 1960. See in full colour, hundreds pared = the bone appeared are Aaron Copeland, 
of the finest Evergreens, Trees, Shrubs, Roses, Perennials, Vines The Ritz-Carlton has donated | Rudolph Bing, Morton Gauld, 
ond Hedges. You will also find expert advice on planting, its facilities and will serve a|Carlo Menotti and Demetri 
cultivating, pruning plus a host of other gardening and landscap- buffet dinner free, The artists | Mitropoulis. 
ing hints. “ |} appearing on the program are In conjunction wl th each ap- 
Pian today for a better garden tomorrow. A note or post | either donating their services or pearance, Dr. Ballon staged 
cord will bring your Sheridan Nurseries Calologue FREE are charging only a fraction of| luncheons and receptions to en- 
P.O. BOX 181, ISLINGTON, ONTARIO | their normal fee. ' sure that members of Montreal's 
This leaves organizers with| social and business world — as 
SHERIDAN NURSERIES only a few major outlays: Trav-| well as music lovers — had a 
ern a | elling expenses of the artists,| chance personally to meet the 
decorating and dance music ex-| musical “greats.” 

This groundwork now ap- 
pears to be paying off, 
In Montreal, interest in seri- 
ous music is running higher 

now than for many years 


@ Secluded lakeshore lots in Port Credit Dr. Ballon =o — S 

@ Architecturally controlled development though the Martlet Ball is still 

@ Fullest social and recreational. facilities | almost a month off, ticket sub- 

QUEEN ELIZABETH WAY : @ Registered water lots scriptions re coming 18 m6 
| brisk rate. 

Sharing her high hopes are 


| dress designers, jewelers and 
CEDAR GLENN HEIGHTS ©: >": 
 cubstantie extra business as a 


pont CREDIT | result of the ball. 


. ) 
ONLY 20 MINUTES ALONG THE QUEEN ELIZABETH HIGHWAY /exas ; Firm Plans 
TO DOWNTOWN TORONTO Plant at Edmonton 


From Our Own Correspondent 
EDMONTON — Designed to 
serve the pipe-coating needs of 
Western Canada, a $300,000 plant 
will be built in Edmonton this 
year by a Texas company that has 


world-wide markets, 12.93% of all Canadian Retail Sales are 
ONLY 26 ULTRA-SELECT RESIDENTIAL LOTS AVAILABLE | 2'e:ident and general manager of 


| Tube-Kote Inc., outlined the com- | 


But it's not everybody who can aspire to own one | PAnY’s plans for its first plant out. made in Metropolitan Toronto 


of them. Prices begin at $8,500 and correspond |” ‘The plant will be built on an 
to the income levels of imaginative business and | g15-acre site in southeast Edmon- 
professional people. But for those who will move | ton. 5 ind Whatever you have to sell, there’s a ready market for it in 
in to Cedar Glenn Heights and build homes of} General contractor is Noralta Toronto — providing ople know about it. News 
distinction on its sloping, secluded lots there’s a| Steel Building and Service Co., a | S peop WW SDOUL It. INCWEPRPGr 
deal of prideful satisfaction and enjoyment in| Edmonton. | advertising gets fast results and builds bigger sales volume. 
sie. are on the site is to start by And, in the Toronto A.B.C. City and Retail Trading Zone, 
May 15. Niceui ale sere i 7 sai al 

Joseph H. Williams, 33, of Dal- Canada’s first sage ee a gt adult buyers read 
Starting with the Port Credit Yacht Club as a|{@5: Texas, sales engineer, has ae eee 
neighbour, they need only name the recreation of | D¢°" @PPointea manager of the 

£ aa fre : . Edmonton plant. 
their choice and chances are that this upcoming|  ; is planned to have the plant 
area offers facilities for its enjoyment. There are | in operation by next Sept. 15. It SELL CANADA’S FIRST MARKET 
six golf and country clubs, two curling rinks — | will employ a staff of 35 at the 
and schools, churches, shopping areas in similar | start. THROUGH CANADA‘S FIRST DAILY NEWSPAPER. 
abundance. The company produces baked- 
*4y on plastic coatings for oil field 
. &! ¢ 3 ' : tubular equipment. The company 
©! REGISTERED WATER LOTS You've been dreaming of this easy-access Lake- | operates three pipe-coating plants TO RONT 
SP oe . 4 shore haven. Enquire about it now. Location and | in Texas and Louisiana. 
Toe seesaweweeeeenbans cxact-replica model of this development ma¥ be i 
seen by appointment with Mr. Peters. NEW HOSPITAL SET 
From Our Own Correspondent 80 KING STREET WEST, TORONTO 
SAINT JOHN — A $1’ million 


resident hospital for New Bruns- ads s 
wick’s mentally retarded children In Montreal: 1255 University Street In the United States: Ward Griffith & Co. Ine. 


Agent : Joseph A. PETERS Limited — REALTORS | |x<icx vill'oe by Batt ae Bayles | 


he new institution will have 200) Source: 1959 Sales Management and Gruneau Research Surveys 


1349 ST. CLAIR AVENUE WEST AT LANSDOWNE TORONTO. LENNOX 5-2141 mee teaching and training | 
i 


What more could the “arrived” executive want? In 
the situation of land scarcity surrounding Metro- 
politan Toronto it’s hard to believe you can still build 
to suit your daringest dreams, Yet that’s just the | 
freedom Cedar Glenn Heights offers you... and 
your architect! Ask him now. 


‘ i 
Loke Ontario! t 
' ’ ’ 















cost 


SLLQw 


NS 


Mining Payments Double 





Globe Envelopes _ ,, Dividend payments and dec- $5,398.58 on Be ee te 
peevese widkimuin nn en nee | eee 


satisfa 















Inquire 
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Here is a list of payments for » a 
a compiled by FP from rec- | Brookfield D 


ction a 
avallable April l i in : n Stee 15q + 0.25 


k inal totals for the first quar- 
ter of 1960, plus the prelimin- 


Monthly Dividends \ 44 


about 
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C. J. RADFORD, P.Eng. 


Mr. E.G. Odette, 
ern Construction Company Limited, Wind- 


sor, is pleased to 
ment of Mr. C. 


@ vice president of the company. 
aan | Detween 1953 to 1963 





modernizati 


the methods of raising 
additional capital. 
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Imperial to Switch Location = °° 
In Search for Maritime Oil rowers wine 


| i 1g 
Do. 5 LSC Df .. «sense 22}q 
MONTREAL (Staff) Im-,Jast three years, an Imperial | Hardee Farms pr, 11.3. 1.62q 
. a 4 } ; gist Harding Carpets ae 15 
perial Oil’s qu: mr ( n com-) spokesMan old FP, company |; rner, Fr, W. A cecess i2ta 
n antitie the Mari-;has no intention $f moving it D 
g 4 on 
time ! next to|rigs out of the Maritimes until |: Owens A 
the D eA Ne exploration progra ( ii : ’ 
Br ll i piete d I I & T A 
There wv cis expecte be Meanwhile Mobil Oil of Can- | g 
undertake association with ada Ltd. is stil] evaluating re- ered 
New Brunswick Oilfields Ltd.,| sults of an aeromagnetic survey 
S ; v h operates a small refine carried out last fall on Nova ee 
PAUL E. CLOUTIER it Weld N.B.. and which has! Scotia’s desolate Sable Island aise at 
: . of 
NA I 1 ’ 
| { t pre ) eX- Mobil hold ome 600,000 t 
The oppointment of Pa E ; 4 
Executive Assistant to the President of | plorat nture Im- acres under a provincial] ence . 
lLeetham Simpson Limited Management anted a year ago 
Consultants Montrea has beer ) ‘ ‘ M vot of the area a grave- : Boob it 
nourced by James W. Simpson, President . . wer St. I 
( \inslie | yard for ships long ago lies # 
Mr. Cleautier has directed a wide varie! 4 ai A ofsipe 1B 5 Lowne W 
of assignments in the field of mathemati- a Bre ere | 10 ft. to 60 ft. under wate: ih ee 
cal statistics os applied to business man lling g inder wa n mid Company says it has no 1M-/ Maple Leaf Gar 
” | tain cle contact th as + 7' M ' eM 
agement and will retain close contact w D be (FP. Oct 17 nN ediate plans bevond idv of \ : 
consuli#,q services in this area his ae , A t 1g 
cd } i af e Bret ( - the 1,000 sq. mi, surve t 25q 
naw copacity he will also assume respo i dpe f i : l t " ; 
sibility for a number of administrative M \ 
functions under the President. Borr ie 1 ie 128 \ s 
Toronto, Mr. Cloutier s a graduate of T . 7 | ® fl > PI: e tie 
- Secor ! Port s = litch« S ; 
ee ee |S 1 well, Imperia Xorotiex asl Mite cones Bhi 





T ‘ LY y 5 . 
af yeors with Canadion Industries Limited i 1 . é a ‘ | | M “i il - 1 re Knit, 3 
he joined Leetham, Simpson in 1954 8.000 ind KE “A e SO ( to Viatiman et ; Ree ee 
| 1€a Locor € 
aseemnenennenehetnnendenmnesiondmemntemmeninmmetammmmemae | ed MONTREAL (Staff)—Koroflex Moor : p 
= . Do ‘ 
CASH REGISTER ther Cape Bret Plastics Ltd., Brampton, Ont < 
Automatic cash register int rt be undertaker expect- | Tain and winter plast footweal gt , ) s 
duced by National Cash Register ed, but the big rig will be freed ™@king subsidiary of B. F. Good- 
Co. of Canada, Toronto, has com- | ; iat <a end Wa cea! rich Canada Ltd., has been pur- |! C. Myers 5° 
plete check out control and such D a chased for an undisclosed sum attontcst. Cane 
. espite lack of success all a : gies | a 
special features as a change com-| 4 a ne : ae Mailman Corp., Montreal! Do. pid . 
sia cia » Ac ‘ = Ss aad ailman \a i 
puter and mechanical subtraction Aree NAT HEme ‘Provinces In tHe Company was sold to Mailman Do. B 
because footwear lines no longer | Nat. Ste 
5 | blend well with Goodrich’s rub-| sooo gone ‘nny eee 
ber and chemical activities. Niagara W. W 




















































| A Mailman subsidiary, Steba! .P°.,8 -. 
|\Mfg., St. Remi de Napierville, ” ‘Do. pid. § er. A 1 
produces plastic footwear lines) ,?' a ee S 
Capital — similar to those made by Koro-| Northland Util. | ; 
flex N.S. Light & Pr. ¢ cq 
Ocean Cement » 
Profits Oil Both plants will continue to) Ocean Fis ined 
operate at present, Mailman offi- pe ac gy = Ses ene + 
beoiictiats 4: CALGARY & EDMONTON CORP. cials told FP. Only minor man- | Okanagan Hel, 2.0.0, 
: —* \f | had a net profit of $1,142,296 1959 agement changes are planned for | Qland & Son A ....... 4 
delaying expansion or | » 637 in 1958). the former Goodrich subsidiary. ?po* aun “ttt ott 
on of your | he drop reflects arn increase in . be cie eee eee 
; te-offs of dry-hole and explora- 
acilities, we tion costs, up $479,131 at $836,806 
call on us coupled wit increase in income 
: | xe to $575.€ ($220,200) 
Without cost or obligation | Crude oil output climbed 800 bbl 
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INCOME 
Years Ended Dex ‘1 
P evenue 


ACCOUNT 





UNCEMENT 


Total net rev 
Ope 


Inc t es 
Net profit ! 
Less: Distrit 


Surplus for year 1,500,323 


Earned per Share $0.32 
Paid 0.1 0.10 


Shares o/s at Dec, 31 
Co n.J 











aaa ee “nests on commercial aircraft (and 


069 404,149 
Land & leases ‘ ‘ | 
Total assets 8,901,021 7.810.005 
Accts., etc., pay 7 


243,759 
Income t 





p 222,000 

Total curr. liab 465,759 
Capita 45,292 
Surplus 7,298,954 
After res. of 77,588 
4After depr. of 763,248 638,679 
eMkt. val. of sec 2,663,608 2,430,538 


¢Balance sheet places no value on cor- 
poration’s petroleum and mineral rights 
Working capital 2,434, 549 2,353,446 

Note—Co. is cont ingently: liable to pur- 
announce the appoint- chase up to moasio.um of! $228,100 54% 


general manager, East- 


j 






J. Radford, P. Eng., as |subord. conv. im-ome notes of Trans- | 
Canada F Lines Ltd. in'the event of | 
certain earning deficiencies of 


that co | 


1960 Dividends Ahead 5% 
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144,006 
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20.625 
11.000 
85.000 

6.250 
3,939 

72,664 

4.528 
24.656 
73,844 
72,574 

32.000 

45.047 


7,142 


world’s 
comfortable) at the disposal of its passengers. 

The introduction of the DC-8 Jetliner by 
KLM will herald a completely new era in air 
travel—an era which embodies greater speed, 


Koot 


CONDENSED BALANCE SHEET 
As at Dec at 1959 1958 
oe : rane ie introducing the magnificent DC-8 Jetliner 
M cs ( “ 7 . ; ; : = : 
Prepaid exps on its Non-Stop services to and from Europe, 
Total curr. assets ° . 9 
Other invest KLM will be placing the world’s longest range 
Developme a 2.647 808 2.156 815 


KLM Offices in principal Canadian Cities. 


most 


FRIEND and 


S THE confidant of Prime 
i Ministers, James Oastler, chief of The 
Montreal Star’s Ottawa Bureau, has enjoyed 
personal relationship over the past quarter of ¢ 
century which has not only been highly valu- 
able, but sometimes fun as well. Oastler recalls 
the national election of 1935 when he was in 
Manitoba reporting the speeches of P 
Minister William Lyon Mackenzie King. 

“The Prime Minister,” says Oastler, 
bled over his words and appeared to be having a 
bad time with his teeth. After the meeting, as a 
joke, I wired his secretary suggesting that he 
buy his boss a new of false teeth. For sev- 
eral days there was no answer eb -n came th 
night of the election and after it was clear that 
the Liberals had swept the aia. 
irrived which said: 

“T have them. signed W. L. Mackenzie King.” 

Oastler remembers many little personal 
things about Canada’s last three prime minis- 
ters. He recalls one morning in London after 
former Prime Minister Louis St. Laurent had 
just received the Freedom of the, City. “He 
showed me his scroll and the solid gold oe a 
it,” said Oastler. “He was mighty proud of it 
and all he talked about was where best it 


rime 


“mum- 


set 


a wire 


VJ 
wouid 


-April 9, 
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Politics, 
arliamen 

Prime 

Ministers 


ime Minister John 


five years. 





known P) 
xy almost twenty- 


“I watched him go up the scale on election 
ampaigns from a lower berth in a Pullman to 
a private car,” says Oastler 


Born in Glasgow, Oastler joined The Montreal 
Star in 1940 after working for the Toronto 
Telegram, Windsor Star and Ottawa Citizen. He 
borrowed by the British Securities Co- 
ordination and the Wartime Information Board 


WaS 


n Washington during the war, and.went to 
Ottawa for The Montreal Star in 1943. 
Since then he has covered every major Cana- 


dian political event, travelled with all of Can- 
ada’s leaders at home and abroad. In two years 
he travelled 50,000 miles covering two general 
elections and one Commonwealth conference. 
He has also attended most of the important 
inter-provincial meetings. 


i 


One of his colleagues says of him that if the 
(Government announced it would conduct atomic 
tests from the Peace Tower in Ottawa, Oastler’s 


only reaction would be 
eV) en?” 


Oastler is married ant 


inaS Lour DOYS. 


a good newspaper 


The Montreal Star 





go in his home. 
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greater spaciousness, 


KLM for more than forty years. 


information on KLM’s 
to and from Europe. 























greater luxury—together 
with KLM’s unrivalled hospitality and personal- 
ized service, both in the air and on the ground 
. . « service which has been a tradition with 


See your Travel Agent or call KLM for 
new DC-8 Jetliner service 
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hese People Get 
HA Direct Loans 


Here is the ‘gross income’ for- 
mula that decides who will get 
the mortgage money ... 


To get direct NHA loans into} proved lender? Lenders are still 
the hands of people who need mov 


them most, the government th 


ili 


ing cautiously, For one 
ling, they’re waiting to see 
week drafted this formula what the government wil] do 
It’s based on , There are still too many 
which consists of: lucrative investments other than 
@ Your earned income. NHA loan 
@ Plus any investment In a key area like Metro To- 
you or your wife may have ronto, for 
@ Plus 20% of 
earned income, 
ing. 
Here’s how it work covered 
> If your gross income is not loan instead of 100 individu: 
more than $5,000. wit ; 


example, they’re goe 
because 


+} j milltinl 
ri¢ I l1ivipie 


two children. you ma t ninistré » problems 


grade ‘ith apartment 
> If you have three children, in Toronto running 


Vacanc\ 
at 

your gross income may be as 5%. new apartment blocks 
high as $5,200 prove a hot competi 
> If you have four children, it NHA money that’s ar 
ma'’y be $5,400 \ significant point: 
> If you have five or more chil- The government’s | 
dren, your gi 
$5,600 and vou w il] 
qualif: time. 

But before you.can even apply T t} 


oss income 1 


t iit Valve 

that if approved 
lenders don't come up to expec- 
proved lenders bank ted lending, and demand is high 
ance firms etc enough, the 

What do you do if you make step in t! 
$6,000? 

You could ask ar 
lender for an NHA 

You could buy a h 
builder who 


for one of these direct loans, It means 


have to be turned dow: 


NAME AGENCY 

\dvertising of Ainsworth Elec 

tric Co. will be handled by Penn 
Advertising Co. T 


gets NHA lo \ 
from regular lends 
Otherwise, vou're out of luck McLeod 
and will have to t for a con- 
ventional private 
the poing 
Wi at are v 
ti: gs a 


rate 


We announce the following pa! 


effective April 1, 1960 


EDWARD D. FRASER 


TORONTO 


BROOKES F. GOSSAGI 


TORONTO 


WILLIAM B. HARRIS 


NEW YORK 


ELLIOT ‘C. LAIDLAW, JR. 


NEW YORE 
have been admitted as General Partner 


ot our hrm 


ELLIOT C. R. LAIDLAW 


MRS. THERESA N. MCSWEENEY 


has retired as a Limited Part: 


LAIDLAW & CoO. 


Established 1842 
25 Broad Street, New) ork 4. N.Y. 


Members 
New York Stock Exchange 
Boston Stock Exchange 


Canadian Stock Exchange 


TORONTO OFFICE MONTREAL OFFIC) 


6&8 Yonge Street %60 St. James Street West 


Remington Rand 
announces 
Canada’s first management 
workshop utilizing Univac 


36 leading Canadian executives 
will test ‘their million dollar 
theories without risking a cent 


REMINGTON RAND'S UNIVAC Service Centre 
is going to be as busy as the Stock Exchange 
floor on April 9th when six teams of execu- 
tives compete in Canada's first ‘Big. Business” 
tournament. The teams (representing six 
imoginary companies) will be given the same 
hypothetical problem in manufacturing and 
marketing management. They will set prices, 
hire and fire salesmen, determine marketing 
budgets and allocate inventory. Their deci- 
sions will be fed into Remington Rand Univac 

. and this giant brain will produce results 
that pinpoint the strengths and weaknesses in 
their planning. Sounds interesting? Certainly 

. and we know too that Remington Rand's 
New Management Workshop will demonstrate 
just how important a part Data Processing can 
play not only in the future training of Cana- 
dian executives . . . but in assisting manufac- 
turing and marketing executives to realize their 
full potential. 


¢ 


| 
| 


dust collection sys- 
tems, etc. A subsidiary, Eastern 
has purchased Servomechanisms Machinery & Tool Mfg. Ltd.. 
(Canada) Ltd., Toronto. also occupies a new building 
The Canadian company has St. James. 
ubsidiary of Servo- J. I. Case has completed 
mechanisms, Inc., Los Angeles, $600.000 F 
Calif., and develops and makes’ Garry industrial area. 
electronic equipment mainly for Standard Chemical Co., moved 
airborne electronic and electro- into a new building in St. Boni- 
mechanical instrumentation face about two vears ago and 
now spending $100,000 on a sec- 
operations, are planned, ond buildir gs on a site near the 
ith special emphasis on ad- fret py] 


rst pian 


Toronto fans. ventilating equipment, ai: 
tc en conditioners, 


Litton Industries of California 


peen a 


warehouse in the F 


Expansion of the Canadian 


anced electronic products, in- New 
1 inertial guidance svs- manufacture of agricultural ar 
for the Lockheed CF-104 jndustrial i 
r-bomber for the RCAF 
Litton alreadv has interests in Dominion 
Canada. A _ division, Monroe [td. St 
Calculating Machine Co., To- 
ronto, operates 15 Canadian of- 
ices and has dealers in every 
pr 


nlant will be used fe 


chemicals and ol- 
vents 

Structural Steel 
3oniface, is adding 
about 12,000 sa. ft. t@ its plant 


com} 


vince 
\ 


( 
Ty 344 a1 . } 
Litton also recent! 


acquired British Columbia 
Sweda Cash Register Inc., To- ~. 


‘ 


Stolberg Construction (1957) 
oes I gems gees area Ltd., has won a labo tract 
ganization throughout Can- 


for construction f fir 


0, and an independent deal- 
: ( 0 
ada a oe 
units of Celgar Ltd.’s Castle 
: = 
Calgary 
Second nase of British 
American Oil’s $1.5 million 
nd moderniza 
‘nalaar “ak 
ts Calgary ref 
wav and i 
this fall 
Crude running capac 
increased from 7.500 
10.000 b/d 
as 
VV » hee I 
I Celgar engineers with hel 
of Phillips, Barratt & Partners, 


yl¢ay 
ulting enginee 


? ne 


Winnipeg 


Two of Manitob: 
Subterranean (Man) 
Smith & 


{ } ~ , N00 ner n 1 fand 
al ‘ reer 


East Chilliwack Fruit Grow 
ers Co-op Association | ] 


? i € 
Lid.., 
Hansen Ltd., 


Compar be now pl < 
Subterranean (Man) Ltd.. and Chilliwa ‘ana will be 
vill continue its operations 80 tons to 100 tons a day 
throughout Western Canada. Crown-Zellerbach Canada 
Mark Mignacca, former head Ltd., Vanceuver, is 
f Subterranean (Man) Ltd.., 
he 


plywood plant and warehuse 
president and general space and the capacity 


ager of the new compan. I It! wil] mean a substantial 


A. Hansen. formerly p1 i f 1} vyood productior 
lith & Han MacMillan Bloedel & Powell 
River Ltd... Vancouve: pend 
$900.000 on a ddition tc 
ut t | m4 
build a $60,000 
ts plywood plant 
inipeg rep Martin Paper Products Ltd., 
ese expansion New Westmit ! | 
Pressur-Crete Ltd., Wi $75,000 


ake of! concrete blow K ar DOX Dla 


labs, lintels, sills anc B. C, Cement Co., Bamb«s 
completing a building a $750,000 crush 
idition to its plant vant with capacity of 600 t 
achinery is being in- an hou} handle Po 
to enlarge the company’s ment 
ties and an office buildit Project oposed 
completed recently Rothman’s of Canada, Vai 
Alpha Mfg, Co., is couver, contemplates building <¢ 


plant in the St. James $1.5 million cigarette plant w 


completi: 


: : al ee 
ea. Company make citvy of 100 million 


Consumers’ Gas oe se pice glans 
Seeks Review 


Ot NEB ‘No 


Consumers’ Gas Co. is 


! ars 
Holmes Foundry Utd., Surrey. 


: . 
ndustry Wwnict M 


operating this 
oduction schedul- 
ful of securing a review of 


export application see king per- 


- 
mit 10-15 people 


ved 


™ + 


ssion to send gas into upper 
New York state 
National Energy Board turned 


this export bid down last week. 


Regina 


Saskatchewan Wheat Pool, 
Regina, will build 22 new ele- 
and 15 

agents’ cottages as part of a 


@ That the proposal as present- $35 


NEB’s refusal appeared based ‘ . 
= . ppe ~ vators, 20 grain annexe 
on two grounds: 


million construction pro- 
ly set up would not return the gram in 1960 
full cost of the project over the This 


20-vear life of the contract. 


\ 


vear’s program 
bring total storage capacity of 
} nist — y . ] 
‘ ‘eae 200] elevators to over 91 -mil- 
@ Unwillingness to sanction the P ' f N 
: ; 110n DU. OF grain. New elevators 
project at this time because of 


a and annexes when finished, will | 
heavy responsibility of supplier d annexes whe _— 


: . add around 1.1 million bu. to 
in meeting possible long-term _— - : 

43 Ae : e. existing capacit' 
additional gas requirements in ; 
this area. 

In its decision, however, the 
Board said it was satisfied that 


Quebec City 


International Business Ma- 


there was ample gas available| chines Co., has opened a new| 
for the area in excess of Cana- , $400,000 office building in Que-| 


dian needs, that it was a suitable bec City at the corners of Ste. 
market area, that costs of con- Fov and Holland. The four- 
struction were reasonable, and story building provides space for 
that. price proposed to be paid all sections of IBM’s Quebec 
by Niagara Gas Transmission to City operations under one roof 
Trans-Canada met with its ap- 


enlarging its | 


of dry-| 


LimiTreo 


984 BAY STREET, TORONTO 


proval. 
Oakah L. Jones, vice-presi- 


dent and general manager of 


Consumers Gas, parent of Nia- 
gara Gas Transmission, said 
company was taking immediate 


steps in accordance with the 


| NEB act to remedy these points. 


CONSERVATION GRANT 

Government of Ontario has ap- 
proved a grant of $9,280 to the 
Upper Thames River Conserva- 
tion Authority. Proposed work is 
to be carried out on two sites in 
London Township where Thames 
River is threatening valuable 
property. 
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Can you profit by what 
FERRANTI-PACKARD 


1S doing in Electronics? 


TRANS-CANADA AIRLINES RESERVATION SYSTEM 

To be in operation in 1961, the Ferranti-Packard Reservation System 

will provide TC A passengers with answers to reservation enquiries 

in two seconds. The heart of the reservation network will | 

Computer Centre where second by second bookings will | 
sa 


automatically lectronic “brain”. This system 


c 
sts’ for Ferranti-Packard. 


CHEQUE SORTING MACHINE FOR FEDERAL RESERVE BANK, U. S. A. 
Another Ferranti-Packard all-Canadian project is the design and 
manufacture of an electronic cheque sorting machine for the 
Federal Reserve Bank in New York, handling up to 135,00 


I 


per hour. 


MAIL SORTATION SYSTEM FOR CANADA POST OFFICE 


Believed to be the first fully transistorized computer eve 


Capable of handling 


machine automatically sorts mail. 


1 


and outgoing mail, the computer memorizes large amount 


Route information speeding mail handling operations 


NUCLEAR REACTOR CONTROL EQUIPMENT 


a 
Working in conjunction with the C. D. Howe Co. Ltd. and 


“Gieeoe 
Energy of Canada Ltd., Ferranti-Packard designed and b 7 Vo =| 


control equipment for the N.R.U. Nuclear Reactor at Chalk River. = i 
Arising out of this work simulators have been developed for react 
control and operation study. 


CONSULT US NOW ~- WE CAN HELP YOU PUT ELECTRONICS TO WORK-~FOR YOUR PROFIT, 


FERRANTI-PACKARD ELECTRIC LIMITED 
ELECTRONICS DIVISION 


TORONTO ° 


A 


TROIS-RIVIERES KEEp 


ST. CATHARINES . 
ST. JOHN'S « HALIFAX * SAINT JOHN * SHERBROOKE * CHICOUTIMI * MONTREAL 


OTTAWA ¢ FORT WILLIAM © WINNIPEG * REGINA *® CALGARY *® VANCOUVER 


Perhaps the © 
nicest Avis ‘extra’ 
is a little - 
extra care 


Me 


Before you take delivery of an Avis car, you can be sure it has been 
spotlessly cleaned inside and out, the motor has been thoroughly checked. 


Renting a car this week? You'll ride with greater peace of mind in an Avis 
car: the motor has been checked out by mechanics, the car’s spotless 
inside and spanking clean outside. These are just some of the friendly 
extras that come free with every Avis car. Others, like confirming out-of- 
town reservations while you wait, safety-equipping every car, meeting 
you when we say we will, make renting an Avis car an effortless, enjoyable 
experience. Plan to ride Avis if business calls you out of town. 


a little more courtesy 


Avis rents all new 
cars and features 
: i fy Deluxe Pontiacs 


The Avis Rent-a-Car System of Canada ¢ ‘Serving Canadians Round the World” 
FOR A SAFETY-EQUIPPED, SAFETY-CHECKED CAR, CALL AVIS NOW 
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5 Gordon Mackay & Stores | Fe 
Kuropean Trims Wholesale Operation "| 
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Narrowing profit margins,! fabrics and women’s and chil- 
brought about by the extremely | dren’s specialty lines. 
competitive nature of its busi- Wholesale’ distribution  of| 


ness, have forced one of Can-|these selected lines will con-| 
| adz.’s oldest wholesale distribut-| tinue on a national basis, Mr. 

ing companies to modify and ood id 
NEWS FROM THE BUSINESS streamline its operations. The president de clined to 
Gordon Mackay & Co., whole- comment on results for 1959 
CAPITALS OF EUROPE... sale distributing subsidiary of|The year before, net profit was! 
Gordon Mackay & Stores Ltd.,) $157,131, equal to 78c per class 

By ERNEST WAENGLER is offering for sale or lease its| A and 28c per class B share. 

| 142,000-sq. ft. office and ware- fear 1958 was unsatisfactory 
ENMARK’S trade liber- In 1959. we sold the Ger- | housing plant at the juncti yf | f the iolesale distributing 
alization is making mans wheat for $52 million, | highways 400 and 401 in Not h | company les] ite increased vol- | 
slower progress than pre- iron ore for $5 million, | Toronto. | ime and slightly lower ex- | 
viously anticipated by the primary aluminum f $ Company plans to move its nses, the annual report said. | 
government. million, copper for $6 million | head office’ 


are continu- 
It was planned to liquidate, and nicke] for $4 million jeration to 


| smaller premises in! ing satisfactorily, Last year five 

by the end of this year, all Our total exports to We: | Toronto as soon as the ] ent | stores were modernized and one | 

import quotas which, up to Germany were worth $13 building is disposed of 1ew store was opened for sub- 

now, protected 64% of Dan- million, down from $202 mil Occupied late in 1956 he Sidiary Walker Stores Ltd. all 
ish industry. } ! 

However. 12% of industry 


. Ont 
lion the vear before warehouse 1tallo 


quirements under company’ Other subsidiaries are C. H. 
; . i ey bs urhich re < 

GERMANIES |new set-up, President I. Smith & Co., which operates a 

ry ie rrtment G ra } y cor 

may not be on speaking terms | Woods told FP department _— ae ee 

an : 6 a is Ont., and Gordon Mackay East- 
politically, but where trade is The wholesale division, which _ and G re er 

ee Gia : ; ; Se 1.4,,ern Ltd., a textile distributor 

concerned they seem to get |formerly handled a complete e tol NR 

’ nn 117 t a onn IN 


will continue to be -protected THE TWO 
by quotas which are to be 

the 
next three years. 

There have been some 
changes in the Danish cus- 
toms tariff. On some items 
the duty was increased, on 
others entirely removed n ap- “ 

Items of interest to Canada million to their Eastern com- pomees. Oy, is ea ee ( . ; ‘ U S 
are aluminum sheets and patriots and received ship- Miniaters ofthe European ana a S Bleak 
materials for the production ments valued at $220 million Common Market 
of nuclear energy, which ico laa 


. * 

t is currently investigating x 
have both been freed from ] ar et 
a ream + . the disequilibrium between | 4 
auty. . ATCO mM” . Ountry with 
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parea with $68,547,218 in March, | for improving efficiency, re- . If so, we suggest you contact us. We have large funds available for the 


5 ’ . ‘ artici ate asa onditior of em- > | + purchase of controlling interest in a going industrial or commercial concern oO Oo . 
1959, Wood, Gundy & Co, re- P ae —_ ducing masters’ walking dis- Outright purchase also considered, All communications in strict confidence PP RTUNITIES IN 1 
oe ployment. tann P I orl 0 
ports. : ances and enhancing com- e . 


a IN EUROPE 
Major portion of the March, | fort LENNEX REALTIES CO. ENC. 


l 1 op ‘ . L. N. Thompson — Investment Division Canadian Engineer, multi- 
1960, total is ne for by rans- iT sesilo a The is epol : states that ‘Mav Ex and 4920 Western Ave., Montreal : lingual, highly experien in 
issues of $329 million 512% they put in ‘revolutionary, A p 45 or market research, sales promo- 

Canada bonds. due 1969 and startling and sensible ideas’. | ~ 


tions, and top-level negot! LAUNDERETTE 


1963. These included proposals for (a —— . ations. Good European con- hilco-Bendix and ONLY Pt 
a the first quarter of the Rushes Orders a conveyor belt system of To New Plant ap oll THREE t 


nections. 1 off 
year, bond financing totaled $1,- Sales of Trans-Canada Pipe serving school dinners, dif- | LONDON IMPORTERS Seeks Companies C _ -( a 
111,141,458, or 3.9 times the|;:... 3. P ferent layouts of several MONTREAL (Staff)—Furth- of Bri 


. ish Empire manufactured outer and underwear for ladies, gentle- . 

$283,412,513 for the same period Lines during 1959 were more classrooms, the construction |er expansion for fast-growing ee ee ee see ake one cme cetiaas Ge seicaaan tare to share = 
: or + “ st Ss. SUI I = ATs : - y 

eee eee eer than three times greater than , 

in 1959. 


jon as to which proposal the 


tive prices, seek representative with good connections to wholesalers 


dian Office 
= na a of an outside stairway and Arborite Co. mavec or cece the large stores and co-operative buying groups Cana u the best return on your invest 
the total 1958 sales — 74,458,000 ae - may call for a sec 


| | i Hold the “Aces” and 
Provincial direct and guaran-|..¢ 3 inst 23.582.000 , | the installation of a telephone | ond plant. Please reply to Box 510, THE FINANCIAL POST, TORONTO in London mig ee rife Baya 
. ° . : c S agalnst 25,004, mcli ars eae memes Ls so 
teed financing during March, x inter - communication  sys- 


i The big laminate producer— ; a . _ ————_—_—— Leaving end of April for pre- dustry 
| “© - 7 o +e e 4 wn 99 
1960 at $26,876,000 was more|,,Operating revenues totaled) te 


ing ne eae seine One an 18007 subsidiary of Howard Smith liminary investigation. CAN YOU QUALIFY? 
than double the figure of $11,-)°** yin Lvo One of the most interesting | Paper Mills Ltd.—is just com- 


Overat fi 2 247.47 — WRITE, WIRE OR PHONE FOR INFO 
leita $3,347,477| items i; is ’ 
175,500 in the same month last | OPerating profit was $3.347.477 items in the report is a list |pieting another in a series of | JMR. SALES MANAGER! oa te KOIN LAUNDRY SALES, LTD. 
year. Of this total, $15 million | OTP C* WO & Boss Of ptnese of the things the high school | additions to its suburban Mont- The Financial Post, Toronto 20 College St., Toronto, Ont 
was made up of Province of aa Sk students didn’t know about | rea} plant. er ve spt Re ges a Telephone: WA. 5-4515 
j ; ; rating rofit fie usiness: ae ’ r 
Manitoba bonds, due 1968 and ut from operating p ont b isines: : | This includes a further 64,000 elephone included, and staff ready fo 
1980. nancing charges for 1959 of e How work got to a mill. | 


can ; : . sq. ft. and a 5 ft by 12 ess i 
Municipal bond financing last | $11,795,523 were deducted, re-| The children had not realized | is . af get. Aedes 2g : YOUR REPRESENTATIVE in VANCOUVER 

pe 1 h ing : ; : first of its size and capacity in You can hare a complete business operation for leas cost than the salary of a good sacretary. Let 
month totaled $59,590,389 and sulting in a loss of $8,410,51 2 that someone had to go and the world. ; us do your routine work, leaving your sales personnel free for more productive effort. Our clients 
included 16 Ontario issues total-| Following recent favorable set orders, e.g. salesmen in are National Companies, who recommend our services 


With a sales growth rat f 
° " cage — nok - . i. A : ‘ rate oO 
ing $46.7 million and 26 Quebec | government decision on gas ex-| Manchester to quote a price B 


oe @ 
ster ssues | port mpany has confirmed| for ‘finishing’ grey cloth; the |19% to 15% a year (FP, Nov. | OFFICE SERVICES 
ee Se elec 7 aca tae ceptor uses of advertisements. ‘), ee — — es ere sirius apl a Val a e 
New corporate bond financing | compressors and associated com-  “@ How the finished article ne eh vr aa st tomy - —_—____— —— 
increased 159.6% over March,| pressor station equipment. is sold. —, = — of | 2! ie eae oa ee a 

i s j issues i : ; 1}, salesmen—working to orders, © $1 . | ' sk capi avail in a int — . 
lo caged a $100,800,-|wingipes aren ce > — working to chance, working | Abbott confirms that the time WANTED! ee rl oe on cmp ees i acne - 
-000 were $30 million British | days, to a market. | may soon come when it will be STEAM SPECIALTIES MANUFACTURER investment and participati " y typ siti 
Columbia Electric 612° bonds, | “At the ti “| Directors. To most of the |€conomic to expand to another ' anywhere in the world — which cannot be completed for 
due 1990 and $25 naiition Bell | ae ne children the manager was the | Canadian plant location. 


lack of adequate funds. 
| not foresee any serious problems sei aa ae | incl ee ee ea tl OR RELATED LINE 
—e- Co. 614% bonds, due} i, the delivery of material and owner of the firm. They did Arborite doesn’t reveal gales 
‘ 


. ‘ 4 acaiticitio yf 
> now thi j la “Of r Internationally known American manufacturer of steam equipment including Capital also available for the purchase and acquisition 01 
| equipment, and we are planning not know anything about di- and profit figures. blow-off valves, expansion joints, 'evel indicators and steam traps interested P . a P “= ‘ ¥ 
Here is a breakdown of bond | it b t of tE : | rectors and shareholders, A | However, its products—used in licensing ee outs participation or wip be mong small Cana- the controlling interest in manufacturing companies 
oO DegIN export o asa mer- . : . . ae c dian company in relat ine. Company is presently selling their equipment 
issues for the first quarter of| ain - Now 1. es diioah link between arithmetic and | widely as wallboard and for throughout Canada 
1960: Por yang eee studying the stocks and |table and counter tops—are re- Net Worth up to $250,000. Full : { tection extended to broker 
. ; err says in e annua 5 ‘ : = 4 < rotecti extended [oO DroKels, 
» ’ 1950 | report. a — shares columns in news- |ported to have most of the Geographic Location: Between Montreal and Windsor, Ontario. ullest co-operation and p vie c 
Jon. 1 te March 31: seo ‘ p papers is necessary, although | Canadian market. Wiens Seer 400. Thea ft tal B ' ; accountants, lawyers and other finders. 
too much time could be spent It is one of the world’s top — p NED TEE Pee, TERNS Banking references exchanged upon request and all nego- 
i = i « in & « « i A 
Ont. munie. 61,509.76 49,825,199 still requires U.S. Federal Pow-| on this. three producers of laminates, ee idl leted : 
Que. Mari. 67,091,500 40,782,500 | °F _COmmission approval. “@ Dividends. Although has a productive capacity of tiations rapidly compietec. 


ieee mae na aease 43,000,000 | Every effort is being made to, profit was quite a familiar about 40 million sq. ft. annually, ATTENTION SALESMANAGERS | Submit details in strictest confidence to 
Total 1,111,141,458 238,412,513 | Obtain this as quickly as pos-| 4 


well as for any type of real estate development project 


Con. dir. & guer.* 629,000,000 ....| The Niagara Falls export sale 
Prov. dir. & guar.* 129,347,000 134,849,275 | 


Pay. in Cdn. fds. 972,218,458 205,880,513 word, the distribution of |exports to some 60 world mar- Is your organization planning a training course for employees during the 
oy. in ° . ° J ‘ ss ? | > 
Pay. in U.S. fds. 138,923,000 77,532,000 | Sible, and company hopes to be| dividends was unknown to | kets. a dane 0 de countortenie ee ae tees cee ee : 
Can. short term T : : | 3 . , ; - for . 

eblinarionst” .. 1,500,000,000 1,795,000,000 | |able to export gas at Niagara | the children. Again, recourse Recently, Arborite Co, (U. K.) || ing rooms available and catering for breakfast and lunch can be supplied 


‘ | Falls within two or three; to the newspaper, stocks and | was formed to develop the U, * = 
Over two yeors In term. | 


rere atthe. dieses Ghd aeanie. ante Box 489, The Financial Post, Toronto 








A Dominion-wide market 





Ma aye: plate for ‘buyers and sellers {ALIF Ax — Nov: 
Mell ae SSL is 2 eae | eS entering final stage - a .to- aire s a the experiment 
bacco growing experimen noves onto 20 acres of govern 
Gove! ent agriculture ex- ment land at eanitie: 
e optimistic about grow- This will be the big test in 
cco in certain frost-free the experiment. 
f the Annapolis Valley. The ao program will c 
In J me D0 acres will be an estimated $10,900 
i the fifth ve of a Salary of the grower will be 
5,000 feet or more in all pj M | amble w the we é paid c of this a nd he 
tan Toronto For the p easo u et 20 é 
16,500 square foot new building now g | it f of e Nova f 
the Lawrence and Warden Avenue area. | ot ¢ g, tia ¢ ental fa at The op 1] inted i 
heavy flooring, excellent shipping and parking faclit , en used in the June and harvested in August 
tenan 0 or Septembe Fro the « 
Imperial Tobacco Co. pur-' danger. Rain not a hazard. 


For furthe r Mr. Liptor 


particulars cont 


MOST PROFITABLE REAL ESTATE 
INVESTMENTS AVAILABLE 


Properties leased to highest rated tenants yielding 
exceeding eight per cent. annually after all costs, including pay 
ments retiring the mortgage vestments 


REAL 
ESTATE 


directory 


net profits 


WESTMOUNT REALTIES COMPANY 
IN MONTREAL 


Establishea 1910 
COMPLETE SERVICE IN 
AND INDUSTRIAL REAI 
1367 Greene Ave . MONTREAL 





For sound real estate in 
contact 


+ 


Exclusive Listings 


COMMERCIAL 
ESTATE 
” WE 


\ 





12 Shuter 
Street 


5-6541 








| oe ae A Dominion-wide meorket 


of tond, residences and 


commercial buildings 





2300 sq. ft. 


available 
May Ist 


SHOPPING CENTRE 


IN EDMONTON 


; © old. Total net revenue after expenses and mortgage pa 
. $17,299.20 per 1 Total price $270,000.00 cash, balance over 
. st mortgage at 7 interest. 80° of income covered 
Parking ear lease with bank and 15-year lease with national supermarket 


Convenient to subway 


PROGRESSIVE REAL ESTATE LTD. 
10140 - 142nd St., Edmonton, Alta. Ph. HUnter 8-2544 





. le . 
Proved air-conditioning 





Partitions, lighting included 


Lake view, garden surroundings 


SAINT JOHN, NEW BRUNSWICK 
CENTRALLY LOCATED WAREHOUSE 


Bloor Street's most distinguished address 


Three floors and basement. Total area 8,800 square feet. 
MANUFACTURERS LIFE INS. CO. New Stephenson elevator. Sprinklered with good oil heating 
200 Bloor Street East plant. Suitable for light manufacturing or distributing ware- 

house. 


Call WA 4-4111 (loc. 375) or your Agent 


For further details contact: 











Agnew Surpass Shoe Stores Limited 
100 Elgin Street, Brantford, Ontario 











MONTREAL 


TO SETTLE ESTATE 


j———FOR SALE 


1] 
1] 


| RESIDENTIAL || 
DOWNTOWN | LAND HI 


APT. BLDGS. | PROPERTY | 


=| 
| 


IN EDMONTON 
FOR SALE 
SOUTH EAST CORNER 103 AVE. AND 105 ST. 


. 1 . : | 200 Foot frontage on St. and 1 t on 103 Ave. less trackage 
on St. Luke and Bishop Sts pea a abo tgs oe ; : “a Sunda i gg 
selling for land value. Price \| Building \E STORY BRICK, full baseme 5,000 S 
$105,000 each; cash required || 220 Ac ; 
$50,000 each | land f esidential sul | ‘Parking _X 150 Ft., grave fc 

- | Metropolitan area. SUITABLE FOR—WHOLESALE, SEMI-RETAIL OR SALES AND SERV 

RENE VACMONT Se a ICE. due to proximity to First Class Hetail St 

deally ted t est 
eee ae district | WRITE, WIRE OR PHONE ALEX HANSON 
able no with at | 
EXPERT PROPERTY expenses and EXCLUSIVE AGENTS 
use in late 1960 « 4 Hf | 
MANAGEMENT =i | 
upon request fu Ml inte rmation f 


SINCE 1911 


Box 459, Main Post Office ; 
Hamilton, Ontario, 


or Telephone FU 5-3271 





ARMAND DES ROSIERS INC. | | 
3955 St. Denis St. 
MONTREAL, P.Q. | 
Montreal Real Estate Board 


LIMITED 


AGENCIES 








REALTORS 


substantial cash re 


Member . 10013 - 101A Ave., Edmonton, Alberta @ Phone GArden 4-7341 





SION! 


LIMITED 


Another 


WINDSOR PLANT EXPAN 


HIRAM WALKER & SONS 
EXPANDS AGAIN! 





THREE-TEN VICTORIA 
BUILDING, WESTMOUNT 


Executive Office Space 
In Modern Air-Conditioned 


PENTHOUSE 


Up to 2,500 sq. ft. available Sept. 1 
1960. For information apply to 
M. ARCHAMBAULT, ARCHITECT 
379 Elm Ave., Montreal, Que. 
WE 3-6493 








Modern ma chinery to reduce 


Hiram Walker & Sons Limited, a Windsor handling of 

bottles and cases, ph is many other employee 
{ 
| 


industry for over a century, is expanding \ 
again. Their new, air-conditioned plant cost- 





comforts make this a most pleasant place 


ing $4 million, including equipment, will to work. This is the latest step in Hiram 
be in production early this year. This ex- Walker's multi-million dollar expansion AT AJAX, ONTARIO 
pansion will contain 8 bottling lines and since World War II. ’ 


provide storage for 200,000 cases of bottled 
goods plus 200,000 cases of empty glass. A 
cafeteria scating 400, offices, first-aid facili- 


e On superhighway 401 
e 35 minutes downtown Toronto 
e Ample room for expansion 


is 
this Canadian 


Club, famous the world over, 
in Windsor, by 


Canadian 
produced, 





ties and a floor of large-capacity, stainless company and shipped to almost every coun- 
steel receiving tanks are included, try in the world © Lower taxes 
e Lower. rentals 
e 130+ processing steam 
Write Murray A. Elder, Industrial Commissioner, for 






' Flexible leases for future expansion 
complete information about Greater Windsor. 


For complete details, phone or write: 


SLOUGH | 
ESTATES 


(CANADA) LTD. 
Royal Bank Bidg., Toronto. EM. 3-9033 | 









INDUSTRIAL COMMISSION 


Rtoh me ties tt?) ) oe Windsor, Ontario 





| : Boe place for buyers and selfers | 
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¢ Honey we i C cats L td. 


Potential market in the 
five years for the new computer 
at 


was estimated 
Canada. 
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The 
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ew Ahead 
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ve April 1, 
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ginee Wi iK_€ 


Europe at 


Write 


The Financial Pos 


The 


Financial Post, 





MANUFACTURING OR’ PROJECT 


Box 491, The Financial Post, Toronto 
Apply to Box 50 e Financial Post, Toronto 


MANAGER 


Box 482, The Financial Post, Toronto 
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Accuste { 
da i ( 
Can 

nee! 

relocate 
Minin 1 
will be } 
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I am at 
to coast. 
Can we 





i ai : : 
Box 505, The Financial Post, Toronto 
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discuss | 


1 cont 
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Senior Executive 


ie expe 
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O00 
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¢ 


BOX 514, THE FINANCIAL POST, TORONTO 


YNAMIC 
_ SENIOR ee 


dene 
lence 


ment 


SENIOR EXECUTIVE 


would like to change his job 
Background i 
successful market 
merchandising 
production 
corporate administratio 
general manage 
reas: 
lanning, organ 
the senior exe 


ry (Can 


eet) 
‘xpansior 


of interest 










ida-wide ) 


GENERAL MANAGEMENT 


Canadian Chartered 
ployed at high salary in 
multi-million 


record, des 
President 


as 
Interest 
of U. 


S. Corpor 


Accountant, 


aged 40, 


1960 


to same. 


corporation in United States, 
ires to return to Canada to challenging situation 
or General Manager or successor 
ed in and possibly of interest to Canadian subsidiary 
ition. 
Box 511, The Financial Post, Toronto 


On. Half Husband's E state 


CREATIVE SALES PROMOTION MANAGER | 


currently em- 
general management position with 
exceptional 


April 9, 1960 





Sines n p lan LOT l 
3; they 1 aa Th 1e Financia! Post 
because it helps them make right 
lecisic Yearly by mail in Can- 
ida $8; elsewhere $9 yearly. 
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N S. Grows Fifth Tobacco be New Data Processing System ‘Urge No Duty for Widows 


cotia is |chased the crop at market rates. ; For ‘Moderate’ Price Field 


e] peed magnetic tape units 
m f gh-speed printer and a c rovide half the as- Simil: 11 commendations, 
was in- reader, will rent f ler $10,- sets of the average estate? when made he past, have 

By te Elec- Ya month, A brief by the Business & been rejecte 
ig D1 It is designed for a_ broad! Professional Women’s Clubs of It is contended that if a mone- 
oe ange of business applications, Ontario suggests that, in effect r} é e uted to 
ncluding inventory  control,| they do — d that this prin- ew ev lis 
I] ymputatio sorting, | ciple should be recognized in the recomme nplies, then 
nance and forth. Succession Duty Act e wife ) ect to 
| be capable of hand] organization é 1a = 
to 6,000 operations a se e one-i ( 1 ited \ Ol isewo! 
14 coe passe SW the The Women’s Clubs also rec- 
: tl f ( le ? 1 t t L es 
next } , . it ie Nall W earned b er pre i 50 ) 
ition compatib hi d therefore 1 omits 7 : 
500 firms in data pro 9 ession duty. i nd 
Honevwell $00 This would remove “the pre- ’ ‘ S 
i ‘sent inequity and hardship”, the | cluded in the more lightly taxe 
a Ai ; brief contends. preferred class of es, 
; NAME CHANGE 

Curtis Lighting of Cc — L td., : aera eee be 

le, Toronto, has c ged 1 

ame to C urtis-Allbrite ‘Lighting 





HELP WANTED 






ONTARIO 


PSYCHOLOGICAL 







DISPLAY ADVERTISING 
RATES 





. | CENTRE 

For’ aptitude and oY = 
executive assessments. bitace, : ; : 
Educational and career 1 es © be hnneuntn, feel a 
planning in 

| 97 Eglinton Ave. E., Toronto HU. 1-6362 





Major Opportunity 


PURCHASING MANAGER 


n ri 
OU 


= for experienced 
| 


Industrial Relations Manage 
PLAYTEX LTD. 
Arnprior, Ont. 


| 
aS 


— EXECUTIVE ——] | 


PLACEMENT PLANT 


= rene 
kxecutives oy > Manutac € 


at all levels 


304, 97 Eglinton E 
1-630) 


ae 





ae 


——- ——— ‘ 
Need more money? | R 
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pecific | 
bscribe | 


stment news in 
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Box 500 
The Financial Post, Toronto 





In Canada 


Elsewhere 


c_— 
) ~ 
” 
~o 
» 
2 
? 7 
a Ss 
“ 
ee 











REAL ESTATE NEGOTIATOR 


I 


equired for a leading and expanding 10 
locate and negates e when store sites 

Candidates with experience in industric ° 
preferred. They should be thoroughly fa ° 19 
of leases, coupled if possible with some leg mT ent 


capable exe 


advancement potential for a 
AGE: 35-45 RY 
Applications, which will be held in confidence, must give 


full particulars of age, experience 


Place ment 7 


A Division of 
LEETHAM, SIMPSON LIMITED 


Management Consultants 550 Sherbrooke St. 


and present salary. 


Cc 
Ore 


. > is 
cutive CPRVLACeS 





W.. Montreal 








We i 


‘MAINTENANCE and Se ENGINEER 


Major West Co I 
FE neincer 
The work inve 
— Maintenance engineering p 
— Preparation of mat Is fo 





programs. 
—Corrosion engineerin 
welding specifications 


Pressure vessel design 
Several year’s experience in a pulp n é 
or vessel and machinery fabricating plant desirable. This position 


offers an outstanding opportunity for sound er Ts WI 
interesting and varied problems. Excellent sala ‘ t progran 
Relocation expenses paid by Company. Applica C f 
information about the Company. Please send resume to 


Industrial Relations Superiatendent, 
Columbia Cellulose Company, Limited, 
P.O. Box 1000,. . 

Prince Rupert, B.C. 


JUNIOR PROJECT ENGINEER 


Major West Coast Pulp Mill requires a recent graduate engincer 
for the position of Junior Project Engineer. 
The work involves: 
—New system and equ — design. 
hieaenedil nt to existing systems and equipm 
—Design, estimating, oa economic evaluation 
At least one year’s experience in an indust rial plant engineering 
office is desirable. This is a real opportunity to gain experience rapidly 
in a progressive Engineering group. Excellent alary and "benefit pro- 
| grams. Relocation expenses paid by Company ‘Applicant will receiv a 
full information about the Company. Please send full resum 
Industrial Relations Sup@rintendent, 
Columbia Cellulose Company, Limited, 
P.O. Box 1000, 
Prince Rupert, B.C. i 
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Opportunity For A 


CREATIVE SALESMAN - 














Are you loox.ng for ; ng and rewarding 
the sales fieid? If so, you may wish ri consider joining Can ida s fore: 
pubiishing company as an outstar dir g sales representat 
We are iooking for a mature yvoung mar i ¢ , initia e and a 
proven sales record to represent one of our established business public: 
tions in Montre 
You can ¢ 4 > sala Y and there is a fu range 
fr c ce € € 
Write and tel! us about yourself ( plete confidence 
’ 
Personnel Manager + | 
\ aclean-Hunter Publishing Cempany Limited 
481 University Avenue, 
TORONTO, Ontario 
7 
— Seater eevee estiearigeensesbnisinininisnecaiatiasaeriineeeesieaniaanl 
A wholes ale distributor with head office in Toronto and sev- 
eral branch locations in Ontario requires a young man wit! 








An excellent growth position with a 






a C.A. degree to take charge of all pha 
function in an expanding organization 


bs] 


We are looking for a man between the ages of 25 to 35 with 

some industrial experience in the field of financial accounting 

The successful applicant will be ambitious and will be assured - 
tan interesting future at a starting salary of up to $8,000 a year 

depending on qualifications. 


If you are interested, 
giving a brief summary 


a 


kindly reply in confidence in writing, 
of your training and experience to: 


Box 504, The Finagcial Post, Toronto 





| PSYCHOLOGICAL COUNSEL ING AND 
MOTIVAT.ONAL RESEARC’ SERVICE 
398 Avenue Road 


Suite 228 
Terento, Ontario 


SALES MANAGER 


WA. 3-903) 


well established Canadian Manufac Market Research and Market 
$ turer of Merchandising equipment Analysis 

Experience should include Sales Man- Structural Marketing Programmes 
agement at District or Netional leve Colour and Packaging* 

Sales Promot , direct se g and What Is and What Is Not 
merchandising to reta trade. Must Predictable 

have definite interest and experience Advertising for the Future 

with problems and requirements Label Buyers and Sellers 
‘retail Merchandising Scientific Marketing and 

Management Decision 
Box 496, The Financial Post, Toronto SUCCESSFUL MARKETING GUARANTEED 




































































ON A TRIAC BASIS 


DISPLAY ee RATES 


$9.80 per column inch (one column wide x one inch deep) or /0 cents 
per agate line (14 agate line one column inch) Copy mu t be in 
Toronto Office Monday a.m. Display advertising tn this section is 


payable in advance. 


Courtaulds Moulded Products of Canada Limite 
“Larson” fibreglass boats, 


young man with some technical education and, or 


producers of req uire a 


experience (university degree or equivalent) to 
train for plant managemente’ 
Initial work will consist of developing improved 


mechanical production techniques and tooling 


Replies to be sent to 
PERSONNEL MANAGER, 


COURTAULDS (CANADA) LIMITED 


CORNWALL, ONTARIO 


SALES ENGINEER 


Young aggressive Western Canadian manufacturer requires equally aggress)\ 
sales engineer to handle Ontario and Quebec while breaking in and then to 
become general sales manager. This Company originates new products pre 
ently selling to Utilities, Contractors, Municipalities and Mines, One entire! 
original new product deals mainly with road construction and mall tenance 
Company already has equipment built under license operating in forty-three 
countries 


Please apply in writing, stating salary or suitable salary-commission arrange 
ment recuired, to Trump Ltd., P.O. Box 160, Oliver, B.C, This is a rea} 
challengé for the right man 


TECHNICAL SERVICE MANAGER 


We are prominently identified with the metal finishing industry 
throughout Canada. Due to expansion and promotion we have an un- 
usual opening which will merit careful ambitious 


engineers who have a working knowledge of 


ELECTROPLATING & INDUSTRIAL FINISHING 


Candidates should be capable of self management and be able to 
take advantage of opportunity for advancement and recognition. En- 
quiries in confidence. Phone or write for interview 


ARMALITE COMPANY LIMITED 
907 Oxford Street 
Toronto 18 


RO 3-2211 


consideration by 


STAFF ASSISTANT-PUBLICITY AND PUBLICATIONS 


For National Electronic Manufacturers Association. Duties include 
writing of monthly bulletins, press releases, speeches, official briefs 
Responsibility for distribution of engineer- 
Committee work. Uptown Toronto location 
Pension and hospitalization benefits. 
resume stating age, qualifications, present salary for strictly 
confidential treatment to 


BOX 484, THE FINANCIAL POST, TORONTO 


to government agencies. 
ing data and standards. 
Air conditioned office. 


Send 


MARKETING DIRECTOR 


A medium-sized company with head office in Montreal, 
manufacturing a top quality line of specialty products in the food 
industry, requires a director of marketing. This is a newly 
created position and its incumbent will administer the entire sales 
and marketing function of the company and in this capacity will 
report directly to the Chief Executive. 


Preferred candidates will have a university degree and will 
be 30-40 years of age. In addition to a broad background in 
marketing, they will have a successful record in sales management 
in the retail trade, dealing both with chain and independent retail 
outlets. Familiarity with problems of the export market would also 
be highly desirable. 


‘This is a senior position with unusually attractive future 
prospects. The starting salary scale will be fully commensurate 
with qualifications and experience of the successful candidate. 


Applications, which will be treated in strict confidence, 
should include full details of education and work history. Enve- 
lopes should be identified “Marketing Director” and addressed to: 


Price Waterhouse & Co. 


CANADA CEMENT BUILDING 
PHILLIPS SQUARE, MONTREAL 2, P.O. 
































































INCREASES 


tisfact are greatyr ng those who change their 
SG s was the finding @f a recent scientific study the 
USA vou ¢ ke ( $5 or lacks sc pe you may need 
1 br th rs If your potential ji 
between $1! ) SF 1 ‘ 5 profess 1 staff ts 
in a position to neip you } 


EXECUTIVE PLACEMENT CENTRE 


Suite 304, 97 Eglinton Avenue E., Toronto 12 


HU 1-6301 





SALESMANAGERS 


IF you have Out al 1 run a sales oO! 


tion of 6 or more — 


> t< 


—are hetween 20 ar 


oe ive Sl 


management record 


CeCe 11¢ 


with proof 


YOU ., be the 


offer, 


$15.000-a-1 


man to whom we can 
month training period, a 
as division manager in 
a young aggressive .company. 


fter ~ 
er > 
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ycar position 


Box 508, The Financial Post, Toronto 





MATHEMATICIAN OR ENGINEER 


required for Data Processing by 


SHELL OIL COMPANY OF CANADA, LIMITED 


Requirements: Male, under 30 years of age. B.Sc. or M.Sc 

matics Or engineering. Minimum of two vears experience 
computers or in applied mathematics is essential 

Position Offers’ Challenging and rewarding career in rapidly 

processing field. Good starting salary plus merit adjustments 
fringe benefits. Location will be in Calgary, Alta 

Reply in writing to Employment Interviewer, P.O. Box 100, Calgary, 
giving full details of experience and enclosing a transcript of 

subjects and grades along with a recent photograph 


degree in mathe- 
with electronic 


data 
liberal 


growing 


and 


Alberta 


university 





amongst 38 positions open in 
canada and u.s.: 

3 general managerships — 18 
to 40M plus; 3 directors of 
marketing—16 to 24M; 4 sales 
managers — 9 to 
20M, and many 
in engineering / 
sales/adv., etc. 
perhaps you 
should register. 
a.g. heighington 
yorkville towers 
toronto 









SALES PROMOTION MANAGER 


One of our clients, Canada’s largest manufacturer of a quality, 
mass market, medium priced consumer product is looking for a 
mature, intelligent and creative Sales Promotion Manager 


Desirable qualifications will include 
Experience in sales promotion with a Jar 
Developing deals to retailers and jobbers 
Familiarity with sales incentive programs and contests. 
Knowledge of market, product and price analyses 


Design and production of displays and exhibits 


ge organization 


The successful applicant will work in close association with the 
General Sales Manager, will be well paid, and can anticipate an 
extremely promising future with a progressive and_ fast-moving 
company 


If you're in the 28-40 age group, and feel that you have the necessary 
background, please send a resume in writing with all details of your 
education, business experience and salary requirements in confidence 
to 


R. J. Perry, 
Executive Vice-President, 

Paul, Phelan and Perry Limited, 
1501 Shell Tower Building, 
Montreal, Quebec. 


CHIEF ENGINEER- 
GENERAL MANAGER 


for young rapidly growing engineering or- 
ganization specializing in petroleum, chem- 
ical, power plant, pulp, marine and struc- 
tural. Excellent opportunity for ambitious 
man looking for promotion, who is experi- 
enced in organizing and directing projects 


utilizing civil, mechanical, electrical and 
chemical engineers. Company does engi- 


neering work for associated companies act- 
able 
to plan, schedule and direct work and be 


ing in above fields. Applicant must be 


cost conscious. Write in confidence to 


J. D. Park, Jr., President, 
Engineering Consultants Limited, 
P.O. Box 279, 

Saint John, New Brunswick. 
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This is Canada’s national meeting place 


for executives who have positions to offer, 


_and for those who have ability to offer 


HELP WANTED 








GRADUATE ENGINEER 


Mechanical, Chemical or Business Engine ( S 
experience required as Assistant Plant Manager of 1580 employee pl 
of expanding food organization. Definite future advancement oppo 

ties. Salary commensurate with experience and qualifications 


Box 498, The Financial Post, Toronto 








































FOOD MANUFACTURING 





Management Consultants 


LEGAL EXECUTIVE 


We require an individual with a legal degree and some experience in 
corporate procedures including leasing, taxation and Company structures 
to become a part of the management team of our Company. While his 
time would be spent mainly on legal matters. the person we require 
would have an interest in becoming thoroughly familiar with various 
other operations of the business, which is a coast-to-coast food organi- 


b 
zation. Please write stating age, experience and remuneration expe 
to 


Box 496, The Financial Post, Toronto 












Need more money? 


Investment news in The 
Post can help you in 


Financial 


many specific 


Chemist 


. f ways. Read it regularly. Subs 
required for a today 
Responsible Position fn Canada: $8 a vear years S11 
E'sewhere $9 a year years $16 


with an 


INTERNATIONAL CHARLES 


ORGANIZATION EXECUTIVES 


& Part-Time Personne! Ltd 


The successful candidate will 

hold a degree from a recog- Specialists in supplying 
nized university, accept re- ne , 
sponsibility and | epared HELP OF THE HIGHEST CALIBRE 





to make a re 
for himself. I 
and benefit 


Ing Vy to the 
rxcellent ilar 1/1 

Marketing 
sle« Fralds 


Apply Box 502, 
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ASSISTANT TO 
EMPLOYEE BENEFIT PLAN 
EXECUTIVE 


Unusual rtunityv witl ‘ f c 
benefit pl field. 
Candidates must be between twenty and thirt have 


und anda pl 


educational backgr« 


benefit planning consultil nsurance company 
company. 
Position is located in Toronto and has excellent growth } 
sibilities with salary fully commensurate with experience 
ability. 
Applications are invited in strict confidence and should give 
full particulars of education, experie age and. present 
Salary | 
| 
Z . | 
Box 483, The Financial Post, Toronto 
abana 


INDUSTRIAL MARKETING MANAGER 


required for a large progressive company with multi-plant, coast 
to coast operations. 

This is qn excellent new opening requiring a keen man with ar 
analytical mind. He will assist management assessing market 


potential for existing and new products the 
market objectives —- sales forecasting and planning and 
development and implementation of sales training programmes 
Good advancement possibilities. 


AGE: 30-42 


establishment of 


the 


SALARY $10 
Applications held in confidence 


000-$12,000 


A Division of 


LEETHAM, SIMPSON LIMITED 
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550 Sherbrooke St. W., Montreal 
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J.B. Fraser Executive Placement Consultants Ltd. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


TORONTO— WA. 2-2191 
The Confederation Life Building 
321 Bloor Street East 


MONTREAL—vi. 2-9835 
The Drummond Building 
1117 St. Catherine Street West 
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BUSINESS MANAGEMENT 
REPRESENTATIVE WANTED 


This is a tion wit h a leading Automobile Ma nufacturer 


resp onsible posi 








in the Study, Analysis and Evaluation of our franchised De Ss’ opera- 
or 
Reat ents include a minimum of Senior Matriculation 4 com- 
prehensive knowledge of automotive accounting. Salarv commensurate 
vith ability and experience. Apply in writing, including a recent snap- 
Box 495, The Findncial Post, Toronto 
® Classification and Establishments 
® Operations and Methods 
raquired by ¢ 
Department of Agriculture 
OTTAWA 
) ations include university graduation and several 
ng and conducting studies, investigations and/or 
\plicatic n th main Post Of Na 
| ent © nd ¢ 1 Service Commission Off 
0 e ¢ , on Nia r 60.5458 





. 
Bacteriologist | | Credit Bureau 


ar | MANAGER 


INTERNATIONAL FOOD Required 





; : but not requirement. Must be 
inalvsis of ingredients and fin- able to organize {1 administer 
ished product both heat proc staff of thirty, and uld have a 
: rkinge know! se of credit. col 
essed and frozen working kr owledg : edit, col 
: : ections and  accoun £ 
Candidates must hold B.Sc. in Salary open depending on qualifi- 
Bacteriology cation 
Resume of education and ex- All replies will be treated con 
= } - 1 fidentia 
perience should he mailed to 
Box 501 Box 492 
- e The Financial Post, Toronta 
The Financial Post, Toronto 


SENIOR SYSTEMS 





' 

\ 

| AND 

| 

| METHODS SPECIALISTS 

Montreal. our client is a large diversified he ‘ 

| manufacturing organization, now forming the nucleus of a sys- 

| ms group to function at top corporate level as consultants to 
S operating division. 


Needed immediately are 
Data Processing Methods Specialist 
Area of work: improvement of tabulating installations 
computer feasibility studies 
General Methods and Procedures Analyst 
Area of work: forms control, clerical procedures 
experience advisable 


j Some 

tabulating 

Ace: 25 to 40 ynal back- 

g specializa- 

lifications re- 
| 


Applicants should have good educati 
cognized experience in their areas of 
ries are fully commensurate with qua 


and re 





plies will be treated as strictly confidenti: 


| PEAT, MARWICK, MITCHELL 8 co. 
80 Richmond Street West 
Toronto, Ontario 


901 Victoria Square 
Montreal, Quebec 





ATLAS STEELS LIMITED Has Started a Planned Program to expand Overseas Operations by cap- 


ital investment and know-how agreements in production and sales. To carry out these plans, 
Atlas requires the following key individuals... 


MANAGER OF PLANNING — INTERNATIONAL 


ARE YOU AN EXPERIENCED MANAGER with sound academic 
hackground in metallurgical or mechanical engineering? 
Does your experience include a knowledge of steelmaking 


practices or related work? 


DO YOU WANT TO ATTAIN SENIOR MANAGEMENT STATUS 
in @ progressive expansion minded international organi- 


zation? . 


CAN YOU APPRAISE AND RECOMMEND PROFITABLE EX- 
PANSION OPPORTUNITIES and complete arrangements or 
agreements needed to establish proposed facilities? 


CAN YOU EVALUATE NEEDS AND DIRECT ACTIVITIES OF 


NEW PROJECTS? 
ARE YOU WILLING TO TRAVEL ABROAD . 


. . and do you 
have a working knowledge of French, German or Spanish? 


COMPTROLLER — INTERNATIONAL 


ARE YOU AN EXPERIENCED FINANCIAL 
MANAGER with sound academic qualifica- 
tions and with general management back- 
ground? Experience with an internationally 
oriented industrial company will be helpful. 


DO YOU DESIRE TO PROGRESS TO SENIOR 
MANAGEMENT STATUS in a progressive 
international organization? 


CAN YOU EVALUATE INVESTMENT POS- 
SIBILITIES and guide financial operations of 
subsidiaries? 

CAN YOU DEVELOP AN INTER-DIVISIONAL 
WORKING FINANCIAL ORGANIZATION? 


ARE YOU WILLING TO TRAVEL ABROAD 
OCCASIONALLY? 


IF YOU ARE either of these men then you are the man we are 
seeking. Please apply in writing and submit your qualifications to: 


Manager of Industrial Relations ‘° 


ATLAS STEELS LIMITED 


Welland, Ontario 


MANUFACTURING : es iets 
ares i wne redit and 
ORGANIZATION Collect Bureau requires top 
calibre Exec utive t marage all 

To work with Quality Control eee 2. aren perations 
. ‘redit Bur 1 exne _ helnfil 
n bacteriological and chemical Crags, Bureaa experience. helges 
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ANNOUNCING 


NEW LOW-COST ADDITION TO HONEYWELL’S LINE 
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OF TRANSISTORIZED DATA PROCESSING SYSTEMS 
.. WITH COMPLETE CANADIAN FACILITIES 





Compare Honeywell 400 with any 
other moderately priced system 


e Highest internal speeds (up to10 times faster) 


e Fastest printing (with clean carbons) plus 100% 
simultaneity with other operations 


e Most reliable magnetic tapes (simultaneous read- 
write at 96,000 decimal digits per second) 


e Highest sorting speeds (two to three times faster) 


e Compatible with powerful Honeywell 800 (both 
program language and information transfer) 





Just 14 months ago Honeywell excited the business world with the 
introduction of the all-transistorized Honeywell 800. Here at last was 
a system so compact, powerful and efficient (and so low in cost) that it 
cast an entirely new light on the economics of electronic data process- 
ing. Greater power was available to more users at lower cost. 


Today Honeywell announces a new low-cost system that extends 
the benefits of magnetic tape data processing to more companies than 
ever before. This system is Honeywell 400, a low-cost complement to 
the powerful Honeywell 800. 


Solves the problem of growth 

With the 400, Honeywell gives data processing committees another 
good answer to their problems. For here is a system that is powerful 
enough to be economical, and, at the same time, compact enough and 
priced low enough to make it practical for many companies right now. 


The ample capacity of the basic Honeywell 400 system will accom- 
modate reasonable growth. And, importantly, when still greater 
processing power becomes necessary, the graduation to a Honeywell 
800 is a very logical and economical step. 


Compatibility is inherent 

Information can be readily interchanged between Honeywell 400 
and Honeywell 800 systems because they use the same magnetic tapes 
(as well as the same high-speed printer and card readér). Most im- 
portant, a programming language is provided that can be processed by 
either system. When it becomes desirable to step up to a still more 
powerful system, there is no need for costly reprogramming. This 


means too, that Honeywell 400 programs can also be checked out on 
Honeywell 800 systems, an advantage that could hasten the applica- 
tion of work to your Honeywell 400 by as much as six months to a year. 


Complete Canadian facilities 

And the new Honeywell 400 is backed by Honeywell’s years of 
experience in electronics and a fully trained Canadian team of methods 
analysts, applications engineers and systems specialists to provide 


nation-wide service in every aspect of computer operation. 


For more facts about the new Honeywell 400, call the Honeywell 
office nearest you or write Honeywell Controls Limited, Electronie 
Data Processing Division, Toronto 17, Ontario. 


Honeywell 
iH Elestrouie Date. Prscensing 
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Facets vou should 


know about Canada’s coin 


machine business: 


a 


The 


Publication Office: Toronto, April 9, 1960 
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e Operators of automatic merchandise machines 
in Canada collect an estimated $30 million a year. 
That's a climb from a penny-ante start some 10 years 
ago. 


e Many more millions tinkle into automatic music 
and amusement machines and those offering games of 
chance. 


e As the industry develops, the automatic vending 
of products and services tends to establish its own cre- 
dentials, as distinet from musie and amusement ma- 
chine operations. 


e The sure-fire sellers now are cigarettes. followed 
hy coffee and soft drinks. But this may change as the 
industry shoots for more big food-selling installations 


to replace plant and office cafeterias. 


e Scandals linking organized crime with coin jna- 


chines in the .U. S. have no known counterpart in 


Member of Audit Bureau of Circulations 


Canada. But the peddling of phony “franchises” by 
fast-moving promoters still traps the unwary here. 


e Asa business investment, operation of machines 
ean be profitable but industry leaders warn not to 


expect too much from a small, basically part time 
proposition. 


e It’s basically a local type of business, with each 
independent working an area in and around his home 


city. But the signs point to growth of chains and mullti- 
city operations. 


e If you're a wholesaler, a-vending machine oper- 
Many 


tobacco wholesalers have taken on machine operation 


alion may complement your present trade. 


to retain their customers. 


e Success story: One individual Toronto operator 
bought his first machine seven years ago, serviced his 
business from his car. Today, his fast-growing organi- 


zation is pushing west and east toward the coasts. 


Can't Get-Rich-Quick in Coin Machines 


‘rron salesmen’ rake 


in hetty protits nationally, but you shouldn’t rush in blind .. . 


By RAY MAGLADRY 
The coins 
Vending 
millior 
uto! 


| 


Probably more than that i 
fiom machines 
and entertainment. 


counted ¢ 


coin amusement 


Tarince 
offering 


But a 


total take fromsmachines is 


steadily-growing share of the 
going through 
those that dispense hot and cold food 


drinks and cigarettes 


This is the newer phase of the 
chine industry 
ing growth 


coin 1 


and it shows signs of surg- 


e@ Expansion and mergers among lo: 
operations are changing the pattern of the 
industry 

@ Machines have made rapid inroads into 
industrial plants, replacing or partially 
replacing conventional cafeterias 


e@ New signs of Canadian manufacturing 
activity to compete with the flow of ma- 
chine imports from U. S. 


A Dominion Bureau of Statistics count 
shows some 330 operators in the field. 


They own and service over 27,000 ma- 
chines in plants, offices, restaurants, ho- 
tels, schools, theatres. 

The operators are independent 


nessmen, buying their machines 
Various distributors. 


bus i- 
from 


“The big potential of the industry lies 
in automatic kitchen establishments for 
plants, institutions and offices” Allan 
Baker, president of Baker Vending Serv- 
ices, told FP. 


Baker moved into the field in 1953, 
bought a soft drink and coffee machine 
and operated his warehouse from the 
trunk of his car. 

He expanded to a garage the following 
year. 

Now, he heads an operation with 3,000 
sq. ft. of warehouse, plus service, repair 
and office areas. 


He has extended operations as far west 
as Calgary and easterly into Quebec. 


One of his biggest in-plant ‘feeding 
operations is at Toronto plant of Massey- 
Ferguson Ltd. where banks of Baker ma- 
chines cater to 6,000 employees. 


While this may be the pattern of the 
future, the local operator remains more 
typical of the industry. 


1e mer others 


while still other 


tors and dis- 
membe f the 
Merchandi 


‘ } 
Canadian 


Association 


ociation meeting in 19] 


annual 


There’s a sharp line drawn by the as- 
sociation between machines offering mer- 
chandise and those offering 
or entertainment. 


amusement 


‘tin? 


“Tne distinction arose because the as- 


sociation members are offering what we 
think is a service to the public,” Pres- 


ident E. H. Grand say 


“Tt doesn’t 


reports of 


have 
gangsterism 
coin machines in U. 8S.” 

An 


membership any 


anything to do with 


connectedad WwW! 


association byla 

firm 

manufactures, sells, owns or operates a 
coin-operated amusement device, Execu- 
tive Secretary Vernon Lang points out 


The automatic merchandising of goods 
and services has attracted some firms who 
have operated in the older fields of 
machine operation 


coin 


One of these 


Companies controlled by Albert 
who been in the 
years as distributor fo! 


Siegel 


has field for over 20 


Wurlitzer Co. 


Now, Siegel Distributing Co. handles 
a wide line of machines for vending hot 
and cold foods, drinks, gum, ettes, 
plus ancillary equipment such as slug 
rejection mechanisms and coin-counting 
machines. 


This Siegel division 
Sinclair, general 
moved from 


cigar 


headed by Bob 
manager, 
food catering field 
automatic vending 


sales 


who 
the into 
“Industry is quickly discovering the ad- 
vantages of machines in space-saving and 
speed,” Sinclair says. 
Unlike many distributors, the Siegel 
firm is not an operator of machines as 


well, but confines itself to selling equip- 
ment to independent operators. 


Like other major distributors, no fran- 


ve ( { 


1 RCA Victor. 
1as branched into othe 


Barclay Hotel 
Elmwood Casino in 


businesse and owns the 
in Toronto and the 


Windsoi 


One of the signs 


in Canada: 


tial trend of inters 


1ufacture of machines 
Vendomatic Ltd. has been n 


cnines 


notion 
to haunt us 
chines complain 
Right now, disclosures . of 
the distribution and 
operation of coin machines tends to put 
another shadow over at 


gangster 


tactics in 


least some sec- 


tions of the industry everywhere 

Nor are public attitudes improved by 
the never-ending succession of outright 
“franchise” swindles which plague nearly 
all major Canadian cities. 
Many of them are worked with vend- 
ing machines of one kind or other, usually 

1] 


small ones. 

Add to this, the 
fly-by-night 
the 


effect of 


operators 


easy-dollar, 
who moved 


in the early postwar years. 


the kind of U. S. report 
shakes a coin machine operator no matter 


into 
business 
Here’s that 


be himself ol 


believes hi 


upright he may 
legitimate he industry 

tobert F. Kennedy, counsel to the U. 9. 
Senate Rackets Committee, points out in 
his book, “The Enemy Within”, that’ 
gangsters and hoodlums have taken over 
much of the coin machine wusiness in the 
UU: DB; 

According to Kennedy, they have en- 
trenched themselves in the amusement 


oft dri 
design. 


new 


But the 
than 70° 

What are the opportunities in the auto- 
matic vending field? 

They are 


quick 


but not for get 


good, 


schemes, industry spokesmen 
“Profits modest 


remembered by 


are which should be 
anyone 


into vending on a part-time basi 


wanting to 


” Ve 5 


. 
Some big machines car} 
in the $3,000 range. Ar 


ibuto 


Nrice tags. 
d although a dis- 
will finance 


‘es and 


operator, these 


cost factor n ( ruie out 


an with very 


and 
and 

candy 
Many distributors claim these can be 
profitable for spare-time operations or 


as sidelines to a wholesaling 
business. 


regular 


the first full-fledged 
done discloses that 
machine opera- 


-time 


halt 


tions in 


about 


of all vending 
Canada are full 
The full-time operators, 


however, cone 


the Industry Here 


and jukebox 


roads into cig 

Milton vice - president 
and general sales manager of the Wur- 
litzer Co., is reported to have told the 
investigating committee that he went to 
underworld figures to obtain machine dis- 
tribution in big cities. 


Hammergren, 


Kennedy quotes from committee he 


Inf . 


Mr. Kennedy: I mean if somebod\ 
in the course of trying to get vour boxes 
distributed, if somebody was killed, that 
was taken as part of the trade? 

Mr. Hammergren: That is one of the 
liabilities of the business, I would sa) 


There is no evidence of such a crime- 
link in Canada. 


“In this area, there has been no sug- 
gestion or indication of any such criminal 
activities,’ Toronto Metro 
Mackey told FP. 


Police Chief 
3ut one area where the machin 

used for shady 

franchises. 


deals is in the 

The promoters in these cases have no 
known connections with the vending ma- 
chine industry, but find that the machines 
lend themselves to a strong sales pitch. 


Files of Better Business Bureaus are 
bulging with case histories of such pro- 
motions, some closed out, many still going 
strongly. 7 


Here's the way the pitch usually goes: 


Only a small amount of capital needed 
$1,000), results 


s little work 


around 


are “guaranteed” 


(usually income 
and thers 
involved since machines do all the selling 


automatically 


For his “investment,” an unwary indi- 
vidual may get a few machines but no 
merchandise, or vice versa. Sometimes, 
he gets both but the machines are located 
by the promoter in areas 

usiness is negligible. 


where potential 


In the meantime, the promoter 
ive changed his address, his name, per- 


aps moved to 


may 


another cit 


one of 


Vending machines are 
several lines he uses to 


vindles. 


only 


carry out the 


symptoms of a 


Toronto Better 


Watch for these classic 
swindler at .work, the 
Business Bureau warns 


e Business Opportunity ads that 
t machines must be purchased but 
impression that employment is 


neglect 
») Say 
— 


five an 


offered. 

e Advertisements making bold claims of 
high earnings, or guaranteed earnings, 
for a few hours’ work weekly. 

e High-pressure tactics by the principal 
to close a prospective deal quickly. 


Whether in the amusement machine 
field or in the merchandising and service 


a complement to their 


rol twice as many machines and do 
of the gross sales volume. A la! 


accounter 


of part-time business is 
y wholesalers operating machines as 
ade 


wholesale t1 


Cigarettes have a commanding lead in 
the automatic vending industry, account- 
ing for nearly half total volume of all 


products, according to DBS. 


Coffee and soft drinks are about equal 
money-earners in second place 


The dominance of cigarettes, coffee and 
pop only seryes to point up the growth 
potential in mass feeding of employees 


“The surface of in-plant feeding ha 
hardly been scratched,” operator Allan 


Baker ‘believes. 


is Clean’ 


stand on his 


hines, the operator must 
own feet as an independent. 

“We don’t sell franchises to anyone,” Al 
Siegel points out. 

“There are no exclusive territories for 
anyone.” 

A long-time distributor of machines in 
Canada, Siegel is in all phases of the 
business. 

He has been distributor for Wurlitzer 
for over 20 years, has formed a division 
to handle product merchandising ma- 
chines as well. 

“Our industry 


Says 


is like any other,” he 


“There are some off-color people as in 
every other line of business, but the 
majority are legitimate.” 


And he argues that coin vending is a 
“sood thing” as a spare-time venture. 


In the food merchandising line, a lead- 
ing operator-distributor quickly defends 
the amusement machine business. 


“There is nothing here that resembles 
the allegations in the U. S.,” he argues, 
although declining to be quoted by name. 


“Some distributors will sell machines 
to an independent operator, then long 
before the machines are written off, will 
‘sell’ the proprietor at the machine’s lo- 
cation on a new model. 


“That puts the operator in a fix be- 
cause this is a highly competitive field.” 
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|THE INVESTMENT FUNDS | 


| Airlines Team Up McLean, Budden Portfolio 


In Kastern —_ Switches to More Bonds 
aLBert ____ MONTREAL (Staff) —Net as- well provide for higher divi- 








MONTREAL (Staff) — East- If it gets such plun set value per share of McLean,|dends throughout 1880,” they | 
¢ [GEL GOoe ern Canada may soon get a ma-| Ottawa-Montreal and Montreal- Budden Ltd., investment man-| add. 
r new ai ervice linking | Toronto via Kingston, it is likely |agement fund at March 31, 1960, For the first quarter of 1960 


nr } ar yy Tray ] y ann h - j 
j Poin nts between Hamilton and | that 


t ltor Viscounts will be ordered. was $14.99 per aes . down |fund paid a dividend of 12c| $10 000 O00 
Newfoundland. If the less-busy routes are 3.9° from $15.60 Dec. share, same as in the fourth] 5 9 
co-educational colleges That was the significance be-| won, t i . “This “decline 1s sais quarter of 1959, 

FOUNDED 1887 


Sis of Canada’s oldest 





mal] 


he : 
: : : , =P 1 1 | ; 
|hind last week’s purchase by a bios or U. K.-t small considering the sharp In 1959, fund paid 48c per 





] art | + e 
nel aera ina | Nordair Ltd. yf the heavy trans- | Heralds — both modern DC-3 downward adjustment on Cana- | share compared with 45c_ in| Province of Nova Scotia 


i 
i Grades X to See 


| port division of Wheeler Airlines rep sions ents. dian and American common | 1958. 
Secretarial, Busin , ; Ltd. for $4 million. Starting soon, all services| stock prices since the year-end,” 
Gultural Cour: i Nordair is a subsidiary of|flown by the merged carriers; fund’s managers say. 


CANADA 


Here are portfolio changes in 
the first quarter of this year: 

















Music and Dram a Maritime Central Airways will be timed to connett with’ ‘During the Jast three months, GE4e7: "he i en ae 7 
it[aiieiilin | \ oe ee 2 Fe ee 518% Twenty Year Sinking Fund Debentures 
r - d The combination of the three} one another. believing that stocK prices were — 
or complete information and ; ; a a saan : s z , a ; 
illustrated prospectus, write to: |links services throughout the Later it is considered likely|still high, we sold on balance _ . "sa Dated April 1, 1960 Due April 1, 1980 
Maritimes, Labrador and New- that all will be merged into a/|some $134,000 of common stocks 1960 1959 
f ’ } } ¢ ] wn case Canteen eae 12 Nroc he ~ Bond $ 
Rev. A. E. Npvincipal” RAs, BSD. |foundland with routes into single airline with one name. | and invested the proceeds, Plus | Conade 51% Oct. 1, 1962 70,000 -+43-000 
Albert College, Belleville, Ontario, | northeastern and northern Que- “We are very optimistic about | the $67,000 cash from new sub- es 2% Apr. 1, 1963 eer oe 000 Price 99 ‘ gc an 1 accru ral int rest 
Canada i bec and the Arctic. the future of the service,’ a/ scriptions, in short-term GoOV- | Bowater Corp. of N.A. 5% 400 +-100 aOR: sae os “ue iMLeEre. 
y “nT f Yanads Canada St hip 59 A nil —700 
eee ee ener But more important, both|Nordair executive told FP. ernment of Canada _ bonds eveyone og «a ae 
ae Wheeler and Nordair have ap-|“Otherwise we wouldn't have paying 512% interest and con- — Metals 412% _ ne 
seem re ee a . cage . “4099 42h} = es i Vv. tee - 
me ANNOUNCEMENT plied for routes west of Montreal | invested $4 million in it vertible into longer maturities | commen 
> r Phili cutisale 426 +26 
along what is popularly known; For Wheeler, the deal means at our option. Alberta Gas ae 400 «000 
as the “Seaway Route’, andja strengthening of its position “Defensive reserves are ac- ma Ut. sseeveee sam = | 
MCA has let it be known that it | as a bush operator. The company | cordingly stronger than ever BA. Ol... weeeees "800 —350 The Prospectus may be a tained in any Province im which t t announcement it ¢i 
. -QAN BFE : tandard Oil of NJ. ssee 300 —200 | of the undersigned and other dealers as may lath: ofer these securit: 
wants a Moncton - Montreal| retains its bush planes and also | now and at $942,650 represent eT: mabaakiae Ma, ; 150 ~ 30 a } ese se 
service (FP, Nov. 7, 1959). takes over Nordair’s small bush!56.7% of the total portfolio. oo = =a 
| This would fill the gaps and | fleet. They provide a substantial pur- |General Electric ........5 350 —50 | ; 
. + rt . Internati 1 P ssceee 250 —56 
jallow an integrated passenger; For Canadians living in chase fund for the acquisition | yocmilion, Bloedel & ROYAL SECURITIES CORPORATION HALSEY, STUART & CO. INc. 
| service. Southern Ontario and points) of additional common stocks at | , Powell River oo: Sa, ae arene 
. ‘ uminium Ltd. .....see0s J — 100 | 
The commercial aviation busi- | east, it looks like the opening | attractive prices, Hudson Bay M. & S. wees nil —200 SALOMON BROS. & HUTZLER DAWSON, HANNAFORD INC. 
. St 3 - : cae ie ; s “ } 5 : te Kennecott Copper eat nil —150 
ness 1S walting anxiously for of an era of greatly extended In the meantime, the in- Canada Cement se 500 —400 LEE HIGGINSON CORPORATION W.C. PITFIELD & co., INC. 
ang - - : . anititinan Y . “0 . . Steel Co. of Canado . 400 —50 
Transport Minister Hees to an-| air transport facilities. creased income from bonds may = tee 5 
‘ I ls = é Algoma Steel senne 500 —25 : 
nounce details of the govern- | —\—_——— easier ion reccninaiaiiniin icine | TER GEONED KEE Caio. .c.c- S008 200 ]} BELL, GOUINLOCK & COMPANY GAIRDNER & COMPANY INC. 
A dalis dh i FOvVvern= Simpsens Ltd nil —400 | INCORPORATED 


ment’s new regulations for re- General Motors 





200 -300 | MILLS, SPENCE & CO. INC. NESBITT, THOMSON AND COMPANY, INC. 


gional air carriers, An extensive ee 
: p P IN | TH ¢ 
allie tins. heen eurried oak bv ul - a er Men STAKE GROUND OMAS & COMPANY STANBURY & COMPANY 
Department of Transport Consolidated Negus Mines has pril $, 1960 

| Educated guessing in the in- staked 2,200 acres in Vanier | seapieereieema 








ds Ss hah thie cask aes Township of Quebec in an area 
covered by the Turgeon Syndi 


: . he sm: +r carriers are ree . wy F 
9 cor seneries: Rerevers are to ri 1) i] r ~ cate which is carrying out geo- 
| be given more “feeder” runs to physical work, P. C. Nedham, 


connect with the mainline car- | Negu S president, reports. 


r1ers. —_—_— silicic ee 


J. C. MacKEEN 


atten eis, ot to tthe new tneene WY Low Premium P.E.L. to Introduce Tax on Sales 


If new regulations do provide 


combination would be in a very 


Limited, New Glasgow, Nova Scotia, Mr. 
J. C. MacKeen of Halifax, was elected to | Strong position to get many of 











From Our Own Correspondent icine 95 , J , "WIN +} rine dy 1 Island ld IE ' » C . 
3 sin 1950 when New Bruns-|the Prince Edward Island yield P.E.I. is expected to approach 
the beard. Mr. MacKeen is President of | the routes it want ee ” cae “ae CHARLOTTETOWN — A re-| nce 19 : a tities Aepapabs i -? 
this: Seee:. Seats Lakt aed Power Con 5 MONTREAL (Staff) The! enjoyed if the dollars had been i oe Sak 4 ‘eld wick and Newfoundland began | of $600,000 is small Ottawa shortly to press for more 
nly shec: ich Ww . Ss 7 ’ a oF g . : . 
pany; Vice President of the Eaitern Trest| ONY Quebecair, which NOW | decline on the premium of the at pai PLN 9 Yield 40 | to tap the retail level. Details of the Island plan) financial assistance. 
Co., Director of the Royal Bank of Cana- links Montreal with the commu- Canadian dollar to the lowest 1D ¢ <4 bi estimated $600,000 will be In-= | N f dl ts $8.2 } } not t j t the > ary ¢ $21.807.000 3 
alladic tic} i Vwest Par, of course, 1S JUSt aS arDl- . ‘ : 3 > I y : sets $8.2 mil-'| have not been con od but the evenue ol 4 . 
do, and other Canadion companies nities to the east along the St. int since last August is chee Xceed troduced in Prince Edward Is-|.. “€Wfoundland _e's ene epee er - ‘ Sots aa ‘ 
eS Ela aoe = 3 point since last AULU Is cneel-— trary a relationship as any | }; d ‘ bly ; lion annually from its sales tax, | forecast is a tax rate of 4%. forecast for fiscal 1960-61. Bs 
Lawrence, would be ina position| 44 nows ta all Canadiat i ; and, probably July 1. : Sey ers oo oe eae ¢ comp = : 
L—————— ——— “| to compete f saints Tt} , [285 REws LO ai Vallaa €X- other. There is no fundamental AS Nova Scotia $7.5 million 7nd Annual] P.E.I. retail sales: $70| penditures, excluding $939,000 
( ipete for rignts. 1aS al- Bvcies ‘ _— . , : } 
ry ve \ soy" . portel reason why the two dollars Y ‘ * at New Brunswick $7 nil on,! million. for debt retirement, are esti- 
W estern City Co. lready applied for its own Sea- oe tae or i SO ‘ To balance the _ provincial i unswi k § al i “ n, 1 ae i 
‘ . I 2» DU leW are { ri Ol ouie > YY ‘ —— . a ‘ . y * . } 41 vy { { it S , ( 
? lwav Route ee : ud be pa budget, leaving a smal] surplus | @¢Coreing to the Canadian Tax Exempt will be: Food for the Mated at $21,602.00 
W al oudly than the giants of the TI , : per 5 F 7| Found le, far 7asol J ] 1 ta 
’ ; a ; 1u he use of the phras f . _ oundation. home table, farming and fishing Gasoline and diesel fuel taxe 
Boucht By Rov al The new combined Wheeler-| pulp and paper industry, whose «. Us t f t phrase of $4,557 for the 1960-61 fiscal . ; me table, arming a j Aing ras é 1 € € : 
= e ” Nordair fleet (which will fl aie | : : loss” on exchange is not quite year British Columbia ($84 mil- equipment and other items “es- the Island largest internal 
I , . a} | + é 2€ which will fy | prices are alway tated in U.S ere : een 1 : a" a 1 ; 3 ; 
MONTREAL (Staff) — Royal | Ger Nordair colors) now con- ci accurate, Entry of the Island into this|lion) and Quebec ($63.7 mil-  senti » ou ; evenue, are ¢ cted 
Securities se 1s Ptceshae De hs ae five DC-4s five C-46 Tuesd iN Glia aii ila lla However, there is no doubt, expanding revenue field leaves|!ion) reap more than 75°. of tries’, acco1 - ( a yo miii10N. 
. ratior I tisl ylumb ea eee eee oe esaday s ) rate . ! : vere: rovinci: ] tax | Tre re vin J M { 
ee ae seven DC-3s and six Canso fly-|. §. dollar 95 23/32 Cana- ‘2e companies were at a distinct only three provinces without a, over-all provincial sales tax Treasurer Me McQ Actually the province di es 
AT Vv . « nounced ac- . é ee ae y e We « —— ID eed Die ‘ — : 4 0 » 41 . a . rewent . ~f v6 ~heuran + > " 1 } 4}, ¢ ° 1 > 
isition a f cot a ‘old. Weste ing boats. dian cents — was the highest sadvantage in 1959. If the dol-|retail sales tax -—- Ontario,|™evenues. Saskatchewan, _ the Failure to take advantage of re than 50° of its current 
quisition of 42-5 ear ol estern MCA flie ie Ocak eae se i g lars had been of equal value,| Manitoba and Alberta. only Prairie Province with a/ tie sales tax field “would react. account revenue from a 
City Co. a Vancouver investment Mus Tiles one iscount, One| since Aug, 10. id | had 1 d On J 1 1959 N Scotia | sales tax, gets some $20 millior b] 
m . . . : . thev wo h re ‘ arg ee a , Sec ‘ s aa, ECs § oS nlii1lon. ferv 1 four blv : t us at } \ iment ir suDs 
house, which wil] be merged with | DC-4, four C-46s and five: DC- Just four weeks ago. the rate ©.’ ” ee oer _ rge . ; te: me * a Ova Scotia | S¢ ‘ as GES car sec erode Berek sige as 7 
Royal Securities’ existing opera- | 3s (expressed as a discount on the ditions to net profit (assuming|introduced a hospital tax, the Against total sales tax take of | any future dominion-provincial tax rentals, ibventions and 
tion in Vancouver, Initial plans, FP understands,|U. S, unit) was three-quarters that roughly half the additional | first new provincial sales tax $190.7 million by all provinces, conference,” said McQuaid ler 
eet - : Aare nb en . ere ae ‘neamea oul hav ‘ « i -—- ianaietaaaii eats oe ; s 
Phillip A. Wootten, former-pres-|call for concentrating present} of a cent lower. income w uld have been added 
ident of Western City, has been | C-46s and Cansos—aging World| For Canadian pulp and paper *° ®&t Pront). 
named sige Sage tor of Royal | War II types — on northern air producers especially, such a his gives some idea of the 
Securities ir fancouver while |}; sarer sree ; aah > as noxcible recy] anv . 
rities 1¢ el hile | lift services. f rapid rise in the value of the P sible result of any future 


Archie H. Carter, formerly a TI taf i rt] 
. : : aw in 1e DC-3s are still first class! 17 S dollars vy receive means | lessening of the discount on the 
vice-president of Western City : U.S. dollars they receive mean 


anhinmac far bh Geoteee  Doatns ; J r law 
has been appointed manager of machines for short-range, low-|an important improvement in U. S. dollar. 





Royal Securities for British Col- density routes. earnings. he companies in the table 
umbia. However, if the new combina- That’s because any increase do a varying export business. 


Integration of the facilities of tion gets Ontario routes and can jn U. S. revenues would be ad- Donohue Bros., a small news- 
the two investment houses if cal-| ink them through Montreal! ded to profit before income tax, print-maker, is almost entirely 
culated to expand services for | With the Maritimes, it has plans | without any increase in operat- dependent upon the U. S. mar- 
dealing in all types of investment | to buy modern turbo prop ing costs. ket : 
securities, Royal Securities says.’ equipment. 





For every dollar added in t! Howard Smith exports large 


— * 3 
> ~ | way, the only deduction weiual quantities of newsprint and pulp 
; |be roughly 50% in income tax./| but sells the great bulk of’ its oIice Ind ustrial La nd 

. The figures in the following | big fine paper output in Canada. 
333,000 Imp. gal. Horton Waterspheroid table — which are for the pulp Generally, newsprint and pulp 
and paper industry — give some producers are hurt most directly 
idea of the effect of the high|by the present exchange. ly ; b n d b 
value of the Canadian dollar. Fine paper and board produc- as een purc ase y 
|The U. S. dollar: was worth only | ers do not suffer the same direct 
around 95c Canadian during | “loss” although their domestic 














most of 1959. ; markets will become more com- 
The figures for discount on| petitive to the extent that the 

exchange reflect the additional|exchange rate encourages im- 
income which would have been! ports 

333,000 Imp. gal. 1959 

Horton Double- “Less on 1959 

| 
re —Discount on Exchange— Exchange Earnings 
Elevated Tank 1959 1958 per Share per Share 
$ $ $ $ 

Anglo-Canadian ....... 2,000,000° 1,350,000° 79 2.67 
Consolidated .....e02+++ 3,026,536 2,253,987 30 2.55 
RG! s.27. 2tuids nae 420,095 n.a 35 1.57 
FOIOF obs ossawaesieans 1,225,575 864,796 27 1.86 
Howard Smith ...eeee. 1,030,569 781,526 28 3.12 
WUD = od is.a% wie tae Wiarte 643,362 411,752 25 2.30 
MacMillan & B Kawase 258025393 1,863,309 26t 2.45+¢ 
Price Bros ea 2,081,010 1,604,961 48 2.62 


Lawrence .. an ; 1,720,310 1,331,535 19 1.24 


‘St 
“Estimates 
tClass B: note thal MacMillan & Bloedel has nce merged with Powe River 
> or. 


Canadians Buy Leland Electric 


Leland Electric Co., Guelph! vision, will be president and 
Ont., has purchased the Leland general manager of the new 


Electric motor division of company. ot 


American Machine & Foundry Gordon D. Tiller, vice-presi- 


Canada Ltd., it is announced by dent and general manager of 
G. Ernest Robertson, chairman Federal Wire & Cable Co., will 


be vice-president and secretarv- ° 2 ee 
Puiniause Industrial Subdivision 


: Ce: eee officer of the Leland, founded in 1931, was 
75,000 U.S. gal. Horton Tripod Tank new CoOM= acquired by AMF in 1952. It 
pany 


BY HORTON 


With Horton elevated tanks you get two value features. 
The primary function of dependable water storage with 
gtavity pressure plus your company name, towering 
above the surrounding area, as valuable skylinz advert- 
ising. Horton has complete facilities to answer any water 
storage problem you may have... functionally and 

cs _ applied to drop its diesel railiner ? 


decoratively. Write today for complete details | ROBERTSON the U 
J° a) et Ss service betwe Fred tor d . 1 1 
pete City Commissioner, 


Canadian subsidiary. 


: When introduced in 1954 it was : sleds 
‘HORTON BUILDS THE BIG ONES’ Leland Electric will continue the ak ioe Sea ae ‘the City Hall Building, 


" t 1e policy of AMF in servin whole system. t 
f, . sas : g - REG in J A S | i 


7 » a. - g , 4 i 
hortor steel | turing and distributing rotating) told provincial authorities that 


manufactures electric motors, a 
Leland alternators, generators and, 
Electric was other types of rotating electrical OW Vad ; Cc 
formed re- equipment for commercial and 


cently by a) military use. 
group of 


can a- (CNR Asks to Drop LJ 





dian invest- 
ors headed N, B, Diesel Run 

by Robert-|  ONTREAL (Staff) — Cana-| 

s . former I I tafi) — ana- | ° . 

So dont ct dian National Railways has For complete information address: 















works,limited electrical equipment, Mr. Rob-| highway competition had limited Canada. 
25 ADELAIDE STREET WEST, TORONTO, ONTARIO |ertson stated. i or as Se an load to 
, ei n at the service was| 
Piants and Offices throughout Canada . | Frank S. Bush, executive ‘running at an annual loss of | 


vice-president of the motor di-' $80,000. } 














High in 


That’s Central Dynamics 


an engineer’s engineering firm, 





Costs. 





Skills 


\Ice-Fighting Bubbler Saves 


Wharves in Northern Harbor 


MONTREAL (Staff) — An-|ponds open and protect wharves 


re-fichtir 


apt it 


ao 
5 


+39] 


At Tuktoyaktuk, 
Circle 
kenzie River delta area, 
ressed al! 


Lid.. 


aerwater 


» 77 
reportedly 


polyethylene 
has helped prevent 


»ther encouraging use has been 
found in the Far North for the 
bubbler system. 

north of the 
in Canada’s Mac- 


com- 


bubbling from un- 
pipe, 


ice damage to wharves during 


‘his is an Atlas Copco Canada 


The Swedish-owned firm has 


others 


in 


North 


| and pilings. 

One has helped lengthen the 
shipping season at Thule, 
Greenland. 

The success reported for these 
installations feeds dreams of 
bubbler-aided year-round ship- 
ping on the St. Lawrence Riyer 
and even on the St, Lawrence 


Seaway. 

The bubbler at Tuktoyaktuk 
was designed to keep heavy ice 
from damaging two government 
wharves. 

At last report (mid-Febru- 


ary) it was functioning well at 


America designed to keep har-| temperatures as low as -65 deg. 








a ia - ; the past winter 
which thinks it has an answer to soe ee 
’ 7 . - - . 
Canada’s emigration of — skill- Utd. project. 
power é@)* number of 
By CLIVE BAXTER im in|pors. ferr 
The future of Canadian tech- e field, — 
nical skill-power has been a ( eading 
troubled issue since the begin-|B by far 
ning of the decline in: mu- of it comes 
itary progran f Oren- 
Many of our be da Engines Ltd. pro- 
left for yobs in the f - engine 
Europe, Others. have 1 to « > ( t by 
Work le taxing t ( 
capabilities allow. ) ( p of 
The giants of the ( cus- 
du ‘ which a couple ¢ CBC TCA, | 
ago were kept busy w ( Quebec Hydro, De { nt of 
defence orde are ’ B 
scramblin g if 
nored before le 
If- pre ! i n 
be | I l 
a gro tre } 
J nl atmosp! ¢ 
may be waiting fo ( e - 
company tnat ust t ‘ - O 
ployees’ skill to the n 
keeps overhead to a con- 
One Canadian compan 
Central Dynamics Ltd, of M - I 
real believe t t 1 epar- 
BWwe n Stein- 
It was f ned tw berg’s Ltd, 1 e anim - 
by Canadian aeronautica] eng!- { elle 


neer Arden Boland. 





BOLAND 


brief spel] wv 
Air Lines he 1 
ver to Jolin 
Co. 

From there he was moved to 
Boeing’s Seattle headquarters 
where he worked on the Super- 


Trans-Canada 
aa to ST 


the Boeing Airplane 


fortress development With 
war’s end he faced a vi g de- 
Cision 

“I was offered a ve Eg 
job if I would stay on,” he re- 
calls. “It concerned the B-47 


jet bomber, However, the war 
time agreement allowing 
dians to work on U. S. de 





projects had Japsed, I h: 
come a he? citizen if I wante 
to sta) 

“The Boeing people were ver) 
helpful and arranged the detai! 
But I wasn’t hapby. ; 


“IT kept writing to Canad 


companies. Three days before | 
Was due to become an Ame 

I got a job offer with Fairchild 
Aircraft Montrea too] 


it 
Later he transferred to Cana- 


dian Pratt & Whitney Aircraft. 





He was already planning to 
Zo into business for himself. 

He chose the name Central 
Dynamics Ltd. beca t sound- 
ed suitably vague to allow it 
move into any field—a dec 
that was to pay off. 

From the beginning he saw 
@s a co-operative venture wit 
@ small staff of engineers and 


technicians, all 
of the company. 

A plant was built 
ban Pointe Claire, 


ownin 


g a part 


a new i1naus- 


trial area on the west end of 
Montreal Island. 

Work was obtained from both 
Avro and Canadair, on the Ar- 
row interceptor and its Sparrow 
guided missile. 

When the work evaporated 
suddenly, it was a heavy blow. 


Boland recalls: ‘We had men 
who were about to leave other 
jobs to join us, I had tell 
them to hang on until 
get going again. 

“Almost all our work at that 
time was done on a free lahce 
basis with the men giving up 
their spare time.” 

The early months of 1959 saw 
the tompany hunting for non- 
military work, By June it seem- 
ed practical to have two senior 


to 


we coald 


design engineers join ful] time. | 


They began bidding on work 
both in Canada and the U. S. 
Their major selling point: High 
quality skillpower, coupled with 
low overhead. 

The formula worked, In the 
last eight months the company 
has bid on over $800,000 worth 
of items to be manufactured 
“under license, plus $1.2 million 
on engineering proposals using 
its own proprietary designs. 

To date this has produced 


$674,108 worth of business—a} 


1962 and $1.5 million in 1963. | 


e best men 
n this sort 


pends on 


tends right 


wh 


oO are 


“Really our philosophy is bas- 

on the basic principle that 
everyone dreads failure and so 
everyone joins in to assure suc- 
cess.” 


H 
ri 


ed 





g s mood can be 

ed w e an 1portant 

e < er Ving ana 
creased ; fl space fron 
the origina] 6,300 sq, ft. to 10,- 
000 and has bought extra prop- 
erty that would allow expansion 


to 50.000. 


Every ho has ever 


engineer W 


dreamed of a “pure” company, 
untroubled by _ organization 


men, W 


’ . 
this smal] 


ill watch the progress of 


group, 


SEWER CONTRACTS 


Ontario Water Resources ( 


m 
) 





mission has awarded a $139,790 
contract to Lorenzo Contracting 
Co., Niagara Falls, Ont., to build 
a trunk sanitary sewer and ap- 
purtenances for the City of Galt: 
1 $143,667 contract to Cornell 
Construction Co., Brantford, to 


build first stage of Preston’s Dun- 
bar trunk sanitary sewer; and a 
| $28,920 contract to Horton Steel 
| Works, Fort Erie, for a_ steel 
water standpipe in Marmora. 














































































































y routes and pulpwood | F. 


|N. 
| From Our Own Correspondent 

FREDERICTON — A social as- 
sistance bill before the New 
Brunswick legislature  consoli- 
dates and broadens existing pro- 
vincial and municipal welfare 
aid, 

Health & Social Services Min- 
ister Dr, J. F. McInerney esti- 
mates cost for 1960-61 will reach 
$1.4 million plus another $1,580,- 
000 in payments to municipalities. 

Under the two-part bill, the 
province is sharing the cost of a 
comprehensive social assistance 
program at the municipal level 


+ 


5 ft. of 


There was ice in the 
harbor. 

The bubbler sends warmer air 
the bottom to the surface, 


lessening or preventing freezing. 


at 


-B. to Broaden Welfare Services 


McInerney predicts, three times 
as Many needy persons will re- 
ceive benefits under the legisla- 
tion at no extra cost to the 
municipalities. 

Maximum monthly payments 
under mothers’ allowances is in- 


creased from $80 to $90, and 
deserted wives may receive as- 
sistance after the expiration of 
one year rather than two years 


lnaer 
uUllGCL 


the present act 


Legal settlement requirements 
to qualify for aid have also been 
reduced fr three years to one 


TY) 


MACASSA OUTPUT 
Gold production of Macassa 
Mines durin February totaled 
$217,521. A total of 12,484 tons of 
milled with recovery 
averaging $17.42 per ton. 


o 
& 


ore 


were 
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a Management Coumblinl 


PARTNERS 


w GORDON A, LOWDEN e. B 


8. BAILE R. | DY J. A. BROWN 


M. CARON G. B. DONALDSON 


GRANT H 


B. GUILFOYLE 


WwW. ROWLANDS J. SHIRLEY 


R 
N. STEINER 5 


B. WATSON 


R. PRESGRAVE 


M 


NTREAL 


TORONTO VAN 


Member of Associction Consulting Management Engineers, Ine. 





Can one basket be enoughr 


The alert advertiser knows that risk should always be balanced by stability. @ @ @ Take television ! Nobody 


denies that television has chalked up many a success. It also has a disquietening record of costly failures. This 


is the gamble of show business, and television 7s show business. Therefore, to risk the major portion of an 


advertising budget on the popularity of a single star or the novelty of a new program is dangerously close to 


gambling. @ @ @ It is here that the stability of the printed word must be recognized. It informs, entertains, 


provides color. Above all it endures. For when the dial clicks and the television picture fades, the printed word 


remains. It is the’ sure buy. Reason enough why alert advertisers balance the risk of television with the 


stab 


ility of print. 


The biggest single selling force in Canada 


Reaching 1,850,000* homes every week 


Weekend 


MAGAZINE AMD ITS FRENCH LANGUAGE EDITION 


Perspectives 





+ Effective September 10tk 




















































































































































































































































































































What’s Fair 


When Taxing 





GENERAL rule of - 
[ tax is that ] 


ity must be determined an- 


come 


11 °T 


nuall The taxable profit 
of ear ear are calculate 
and ta» payable with 
reference to events of an ¢ 


lier or subsequent year. 
There are important ex 
ceptions to this, of course, 
such as loss carryover and 
carryback in computing busi- 
ness income, and averaging of 
income over a period of years 
for farmers and fishermen. 
But unless an exception 
provided by the Income Tx 
Act, the genera] rule applie 
as illustrated in the recent 
case of C. A. Crosbie vs. Min- 
ister of National Revenue. 
Taxpayer Crosbie received 
a “taxable benefit” of $40,- 
000 in 1955 by selling worth- 
stock at that price to a 


nT } 
) 


controlled 


le 
corporation 


hit 


The minority shareholde 
of the controlled corporati« 
were members of the Crosbie 
ily, and all but one were 
present and in agreement 
with the decision to purcha 
taxpayer’s worthle 


family 








tne 
stock 
Shortly a 


received his 


taxpaye! 
tax assessment 
concerning the $40,000 (| 
1958), an action 
mended at the suit of t 
Crosbie who was not pres« 
at the 1955 directors’ meeting, 
which rescissi of t 
$40,000 transaction wa 
claimed on the ground that 
Was oppressive to the 
ity shareholders. 





was Co! 


on 





Within one week of tl 
action the taxpayer consented 
to an order declaring the 1955 
transaction null and void and 
directing repayment of the 
$40,000 and redelivery of the 
stock. The money was 
mediately repaid. 

The Tax Appeal Board was 
thus obliged to answer the 
question whether an ex post 
facto court order nullifying 
a transaction three years af- 
ter it took place has the same 
consequential effect upon a 
tax assessment based upon 
the transaction. 

Relying upon the rule 
that “income and tax are 
confined to one year’, and 
that “it is immaterial what 
may or may not happen in the 
years following the year of 
assessment,” the Board dis- 
missed Crosbie’s appeal. 


im- 


SHERATON 
HOTEL . 


RESERVATIONS 
MADE EASY 





CALL 
XX K- XK HK 


4-second reservations via 


RESERVATRON 
54 Sheraton hotels, 
U.S.A., in Hawaii, in Canada 


EMpire 8-7474 








™ ANNOUNCEMENT 





By JOHN 6G. 


McCarthy & McCarthy, Toronto 


JOHN A. NOBLE, B.A.Sc., P.Eng. 


Mr. R. G. Thomson, President of Murrey 
Associates Limited announces the appoint- 
of Mr. John A. Noble as Sales Manager. 
Noble has been associated with | 
the Construction, Engineering and Archi- | 
tectural fields for many years serving os 
soles manager in the promotion, install- | 
ation and servicing of products for con- 


Mr 


struction, 


RE oe Mere tr er mae 


| CONDENSED CONS 





An exclusive FP column of 


McDONALD, 


The result in this type of 
case is doubly costly to the 


shareholder because no div 


1 tay ‘ wailable 
f en d to c 
e deducted 

¢ oF repayment 
neither a business loss 


a business expense 


he moral: If you intend 





y earnings from a con- 
trolled company, do so in ac- 











cordal ce with the egal 
y et} ad es ibed hi the 
Income Tax Act 

You Wi ] Day some tax b it 

good deal less than under 
he “Crosbie” method 
Assessment 
6 rT . . s 
Whimsical 

Whenever a business ot 


proved land is sold, the 


£4 


part of the that can 
be regarded as” 
ideration for disposition 
property 

~ recapture 


ale orice 


“reasonably 


The amount so regarded a 
consideration for depreciables 
subtracted from the unde- 
preciated capital cost (book 
value) of remaining assets of 
the e class, and if the 
t exceeds the residual 
) \ ie the excess Is taxed 
(except any capita] gain ele- 
e } 
‘he recent appeal of Hall- 


man vs. Minister of National 
Revenue is an example of the 
most comn argument 

How do you allo- 
ice between land 


: : 
and buildings 


non 
aré€a: 
cate sale pr 
9 

The Revenue, naturall 
higher proportion of 
he price allocated to build- 


want a 


J 





ings in order to increase the 
tax bill 

In the Hallman case, the 
assessor concerned used fhe 

unicipal property tax ratio, 
while the taxpayer adduced 
evidence of actual fair mar- 
ket value which established 
a lower proportionate alloca- 


tion to the buildings. 

The taxpayer won his case 
because the Board preferred 
“strong, authoritative evi- 
dence of a most compe- 
tent witness” to the “whim- 


Lumber 


BEAVER LUMBER CO., Win- 
nipeg, consolidated net profit for 
1959 amounted to $2,003,056. For the 
previous eight months ended Dec. 
31, 1958, consolidated net profit was 
$1,798 

Sales volume increased 2% over 

( ( 

Vancouver an 

Coq B.( Thompsor 

) i Orangeville 
Or B were acquired at 
e hetwynd B.C 

9 t cr 
\ = Ka lewa a 
Manitoba were closed 

; of Frontier Lumber Co 

vere eC} ‘ Beaver (Al 

berta) Lumber Ltd 
‘ tir A { 
CONS. INCOME ACCOUNT 
De 
? ; 
I veces 2,222,653 
° 3,577 


Net profit 7,008,056 1,75 





BALANCE SHEET 





counted at bank—secured by first mtges. 


in favor of subsid., $512,547 
eS a ~ 47 at Dec, 3i, 


Working capital 


. 15,029,069 14,421,610 








sonal and business 





Business Sale? 


LL.M. 


oe R] 6232 
Se A Li been wenn 78,369 
( n ¢ 979.6 
Surplus for year R63 ,441 
Earnincs per Share and Dividend Record 
> t $34.47 $30.01 
3 1.40 05 
A. £ , 
( 0.7 
( I ? 

id ¥+0.25 20.75 2! 
tP © ‘ a 4 nf ch $4.81 par 
reach s edeemed Oct. 3, 195 

Shares o/s at Dec, 31 
Pref., $20 par 767 59,935 
CLA, $1; 78,369 78,369 | 
Con n.p.v 783,690 783,690 


| 


| 


As at Der. 31 1959 1958 
ash $109,781 $677,485 
Sega s 57,646 57,97 
Siet teven Anides 
& Dom. bds 499,458 741,863 
| Accts., ete. rec.t 2.641,030 7,065,588 
Deposits. et 64,332 64,032 
| Inventories 10,128,559 9,822,022 | 
Total curr, assets . 18,500,806 18,428,960 
Def ches 246,535 325.843 | 
Fixea assets* 5,989,093 5,608,959 
Total assets 24,736,434 24,363,742 
Due bank 1,236,909 1,476,895 
Accts., etc., pay 2,234,828. 2,530,455 
Total curr. liabs, 3,471,737 4,007,350 | 
| Pension plan 246,535 325,843 | 
BUUR  i. savcvicece 2,095,000 2,095,000 | 
Min. equity eee 600,782 557,093 
Capital stock wns 2,762,090 2,805,450 | 
Surplus Ke 15,569,290 14,573,026 
*Mkt, value 61,000 59,600 
*After depr. of 7,004,640 6,519,253 
tAfter res of 875.730 863,980 
Contingent liability — Cnst. notes dis- | 





comment on the trends in per- 


taxation. 


Market Value 





ical findings of an asse 
assessment only” 


Deducts Cost | 


Of Appraisal 





In the recent case of No. 
693 vs. Minister of National 
Revenue an electric power 
utility company was allowed 
to deduct the cost of obtain- 
ing an appraisal of its plant 


The appraisal was required 
for the purpose of a rate ap- 








plication to the Public Utility 
Board, but was not used in | 
fact 

The Tax Appeal Board en- } 
dorsed the liberal view that - 
an expense is deductible if 
made “for the purpose of en- 
abling a person to carry on 
and earn profits in the trade”, 
Evasions Shock 
British Lords 

In view of the recent spate 
of income tax prosecutions in 
Canada, it is interesting to 
note that a much sterner view 
of tax evasion is taken by law 
enforcement agencies in Brit- 
aln. 

The House of Lords, in fa 
commented recently that the 
penalties imposed by the U.} 
Income Tax Act are so e} 
travagant as to be g 
in a revenue statute 

The latest U. K. case is In- 
land Revenue Commissioner 
vs. Hinchy, in which the 
courts dealt with section 
25(3) of the U. K. Income 
tax Act. 1952. ’ 

That section imposed 
cases of taxpayer default. a 
penalty of £20 plus treble 
the tax which the taxpayer 
ought to be charged under the 
Act. 

Mr. Hinchy failed to report 


£ 23 of bank interest, and the 
Court of Appeal held that this 
evasion called for a penalty 
of £20 plus three times the 
tax that should have 
paid on the £23 of suppres- 
sed income. 

On further appeal 
ever, the House of Lords held 
that the penalty should be, 
as suggested by the Crown, 


how - 


Hardware 


WHITE HARDWARE LTD. 
ronto, consolidated net profit 
$64,420 for 1959 was 37.9% lower 
than 1958's net of $103,656. 

Sales were higher than in 1958, 
but increased charges for inventory 
obsolescence and bad debts reduced 
profit margin. 


To 





More than 70 stores are no 
ticlpating in the com} L.H 

associate store plar 

Cc rolling inte 






in White Ha wnu- 
; 1959, by George Taylor Hard 
ware Ltd., New Liskeard, Ont 

Installation of IBM Ramac eq 
ment contracted for July 
cted to develop operating ecor 


expe I 
maintain 


omies and cl] ont 
of inventory 

President R, A. H. T: 
out that company look 
a slightly more profitable 


forward to 


1960. He 


adds that policy will be to } 
whatever arrears of first preference 
dividends operating fit } 
CONS. INCOME ACCOLNT 
Years Ended Dec, 3! 159 
Net earnings $213.8291 $°23° SK 
n - 
A interest BN,.N79 77,442 
Income taxes £22 B00 s 
Ad Dis bd. re 4 
Net profit . 44.400 103,56 
Less: Ist Pref 4.300 
Surplus for year 30,120 193,656 
Shown in plus acce t 958 ’ 
report 
§Reduced by appr $14,250 ax a re 
of loss carry-forward and including $11,692 
deferred taxes resulting from « g ex 
cess deprec for income a 
Times All Interest Earned 
Before deprec, 
After deprec 208 2.34 
Earnings per Share and Dividend Record 
Ist Pref.: Earned $6.57 $10 57 
Paid . 2.80 0.70 
2nd Pref.: Earned 4.62 952 
None paid 
Com.: Earned , 0.50 
None paid. 
*Paid on arrears 
Note—Arrears of dividend n the 
Pref, shares amounted to $2.10 at Dec. 31 
1959 
Shares o/s as at Dec. 31 
Ist Pref., $50 par 9 ANN 9 ANN 
2nd Pref., $35 par . R.nnn RAN 
Common, n.p.\ 38,000 38.006 
CONDENSED CONS. BALANCE SHEET 
As at Dec, 31 1959 1958 
Cash . $4,815 
Accts., etc., rec 886.189 


Inventories 
Prep, exps, . 





Total curr. assets . 2,029,818 
Fixed assetsa t 1,163,584 
Total assets . 3,469,977 3,193,402 


Due bank 1,031,384 


Accts & taxes pay 450.763 344.081 
S.f, instal, due 35,000 35.000 
Divd. payable eee 6,860 

Total curr, liabs. . 1,524,007 1,240,744 
Funded debt 448,000 483,000 | 
Future years taxes 42,142 30,450 | 
Capital stock ........ 896,500 910,000 | 
Earned surplus ....... 559,328 529,208 | 

aAfter deprec. of .. 284,052 241,221" 
Working capital ..... 817,218 789,074 


1,112,478 


26,327 





of | 


861,663 | 
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ERE are some of the many jobs we ean handle in 

our Plate Shop which is 600 feet long by 100 feet 

wide and contains all the necessary machinery for steel 
fabrication 


Or: Tanks 
Non code veasels 

Chutes, bina and hoppers 
Smoke Stacks, Breechings 
Ilatforma, ladders, handrails 
Con 


30,000 gal. capacity Tie Rods 

Penstocks 

Paper Machinery 

Plate rolling—max. 1}” 
Mine cars—end dump, 
eyor steol Granby, rocker, tipple 
A large supply of plates and shapes are kept on hand at all 
times 80 we can make prompt deliveries. Our prices are 
competitive and we therefore welcome inquimes on 
YOUR next fabrication job. 


HALIFAX SHIPYARDS 


PLANTS AT HALIFAX AND DARTMOUTH 















NOVA SCOTIA CLL 
2 
4. Phone: 31-9271 : 
a a a 
£20 plus three times Hin- sentence (subsequently re- tional Revenue produced ‘Va ene Sis © ¢ © | esentat 
chy’s total tax for the year on duced), and a Toronto magis- Appeal Board comment luence which they have d \ - 
all his income and th trate imposed 100° fines up- the quaint custor ofr « t ‘ de; elvye { t No. 690 evie 
result produced a penalty of on a group of tax evadet ercial bribe hie er f erved g: der e t : 
£438 14s 6d for dodging £14 The law provides for max- to be ore prevalent f so whe often « ( ¢ ¢ t ess 
Ds In taxes imum penalties of $10,000 than in former yea f 19 I t _ 
In several prosecutions for plus twice the tax that wa No. 690 admitted that he “Parasitism in business is bility that fl é f 
tax evasion during the past sought to be evaded, and/o1 id fraudulently failed to re hecoming an evil in the free ich people ' e@ 
year, U. K. magistrates have imprisonment for five years. ort some of his fee economy of democratic coun- ond eth al 
frequently ordered terms of If a defaulter is convicted architect, but tried to excuse tries attorneys-gene! 
imprisonment up to two after being charged upon in- him elf by explaining that he It prod ced situations like more att g 
years dictment (which entitles him was obliged to make ca the One in the Present case. nine a 
_ to go to a jury), the mini- gifts to unidentified individ honest and industrious The federal authorities 
Fiseal Dodges mum sentence of two months’ uals in order to obtain con- man comes into conflict with themselves deserve criticism 
‘ imprisonment must be im- tracts to design and supervise the tax authorities, who are as well, because under sec- 
Sternly Viewed posed the construction of, of all 1rewd and powerful, be- tion 132(1)(e) and section 
ee ore chools and churches. ause he cannot reveal the 132(2) of the Income Tax Act 
¢ = * : a a scale oe Is Bribery Said _ ——. ; ' nan e: of Petersen ta steps " . taken to send 
Benen a i ae 1h1s Cpls atl l na 1 Oo; t all = ) I a 
severe than the British, but nt ? have every reason to fluence to wl No, 
sisey: shes 0 tie aan Deductible ? a tin wide ti cimesiei e'Sia. § umaaeas mee 
\ weste agistrate re The recent tax appeal of confirms a deplorable fact ensible state of affairs, he Why have no been 
cent nposed a § month No. 690 vs, Minister of Na- namely that too many peop! reduced to making misrep- laid? 





W. C. Pitfield & Company, Limited 


Gairdner, Son & Company Limited 


Greenshields & 


The Royal Bank of Canada 


Capital Stock 


The offer of shares of capital stock or rights in respect thereof made by the Bank to 
shareholders under date of March 15, 1960 did not, because of the prohibition in the 
Bank Act, include fractions of shares. After June 27, 1900, the date of expiry of the 
Bank’s offer, the shares resulting from these fractions together with any shares not 
subscribed for will be disposed of by the Bank and the net proceeds of disposal in excess 


of $41.50 per share will be distributed to the shareholders entitled thereto. 


The Bank considers it desirable for the protection of the shareholders directly concerned 


and in the interest of shareholders cencrally: that arrangements be made for a ready 


market for these shares at a competitive price. 


Accordingly, the syndicates of security houses indicated below have undertaken to 
27. 1960. 


make bids for the shares when their number is known after June 





Wood, Gundy & Company Limited 


Collier, Norris & Quinlan Limited Mills. Spence & Co. Limited 


Jones Heward Securities Limited 

H. ©. Flood & Co. Limited 

Ross. Knowles & Co. Ltd. 

vneh, Pierce, Fenner & Smith Incorporated 
McDougall & Christmas Ltd. 

Doherty Roadhouse & Co. 

Wills, Bickle & Company, Limited 

Lastern Securities Company Limited 
Graham. Armstrong Securities Ltd. 


oo, Brooks & Co. 


Dominick Corporation of Canada 
Bartlett, Cayley & Company Limited 
Rene-T, l eclere, Incorporée 

Dawson, Hannaford Limited Merrill I 
Isard, Robertson and Co. Limited 

Casgrain & Company Limited 

O'Brien & Williams 

Jackson, McFadyen Securities Limited 


J. L. Marler & Co. Ltd. 
Wisener, Mackellar and Company Limited 


Nesbitt, Thomson and Company, Limited 


Royal Securities Corporation Limited Equitable Securities Canada Limited 


James Richardson & Sons 

Burns Bros. & Denton, Limited 
A. M. Kidder & Co. Inc. 

Societé de Placements, Inc. 

G. E. Leslie & Co. 

Pemberton Securities Limited 
Geoffrion, Robert & Gélinas, Inc. 
C. J. Hodgson & Co. 

L. F. Rothschild & Co. 
Breckenridge, McDonald & Co. 


Harris & Partners Limited 

Anderson & Company Limited 

Crédit Interprovincial, Limitée 

(sovett Sons & Cp. 

Bankers Bond Corporation Limited 

RK. A. Daly & Company Limited 

Osler, Hammond & Nanton Limited 
Fraser, Dingman & Co, 

Morgan & Co. Ltd. 

Intercity Securities Corporation Limited 





. 


Co Ine 


Midland Securities Corpn. Limited ka 
Deacon Findley Coyne Limited 


Kitcat & Aitken 
Annett & Company Limited 


Cochran, Murray & Co., Limited 
Gardiner, Watson, Edmonds Limited 


J. C. Boulet, Limitée 
Andras, Hatch & McCarthy 


Odlum Brown Investments Ltd. 
Houston, Willoughby & Company Limited 


Dominion Securities Corpn. Limited 


A. Bs 


Ames & Co. Limited 





McLeod, Young, Weir & Company Limited 


G. Beaubien & Co. Limited 


Bell, Gouinlock & Company Limited 
J. R. Timmins & Co, 
Draper Dobie & Co. Ltd. 


Baker, Weeks & Co. 
Fairclough Co. Limited 


Oldfield, Kirby & Gardner Limited 
Kippen & Company Inc. 


Tanner Bros. Limited 
John Graham & Company Limited 




































EVERY DAY ACROSS CANADA! 


JETLINER 5S 


MONTREAL-TORONTO-VANCOUVER 
striking advance in 21 years. TCA Jetliner Service will set completely ye 








TCA’s trans-continental jet service now flies every day. This first 


service across Canada by pure jet airliner leaves Montreal at 7.00 a.m. 
and Toronto at 8.35 a.m. It arrives in Vancouver at 10.15 a.m. PST, 
only 6 hours 15 minutes later! 

The inauguration of Jetliner Service gn April Ist came on the 
21st anniversary — to the day — of TCA’s first service across Canada. 
On April Ist, 1939, a Lockheed 10A flew from Montreal to 


Vancouver in 17 hours 35 minutes. This new service brings the most 


THIS JUNE. Daily Atlantic service, 
MONTREAL - BRITAIN. 

Also this summer, jet service to 
Vancouver via Winnipeg. 





new standards — not only in speed, but also in luxurious comfort. 
First Class and Tourist — no extra fare. 

TCA’s giant DC-8 is built by Douglas, the world’s most experi- 
enced builder of airliners, and powered by illustrious Rolls-Royce. 
TCA is the first airline in the world to put this matchless combination 


into the air. Here is indeed a notable “first” for travel in Canada. 


TRANS-CANADA AIR LINES 
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PLAIN OR FILTER TIP 
CIGARETTES 


Qe ANNOUNCEMENT SS 


LAKE ONTARIO CEMENT ELECTS 
JAMES H. ORR DIRECTOR 


ec { presid 
O o Po eme omp 
te election o Jame 
Oo of Bo o the Board of Directors 
M C know e field 

ve e Cc ' r sage 
ment d vest supervisio 

He president nd directo 
Colonial Fund nd Colon Energ 
Shares Inc., mutual fund investment cor 
ponies, os we aos their underwriters 
Colonial Distributors Inc., and their 
vestment advisers, Colonial Manageme 


Associations 


Mr. Orr is a director of other prom 
nent U.S. companies, including The First 
Boston Corporatio Standard, Accident 
Insurance Company, Pitney-Bowes, Inc., 
Seaboard Finance Company, Draper 
Corporation nd Providence Gas Com 


pany 


























































VANCOUVER 











ESTARPLISHED 


transportation, 


FOUNDATION OF CANADA 


ENGINEERING CORPORATION 
LIMITED 


TORONTO 


Beaver 





The new purchase of this investment club . 


Club BRITISH COLUMBIA Pow ER 


Here is the monthly repurt 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


On March 31 we added 10 
shares of ‘British Columbia 
Power Corp, at $33 to yield 
4.24°, We now have 35 
shares with an average cost 
of $36.07. 

On the same day we exer- 
cised our 10 Canadian Brew- 
eries rights which entitled us 
to purchase two additional 
shares at $28. This bring 
our holding to 12 shares wit 
an average cost of $33.68 

An assessment of British 
Columbia Power's position 
requires a careful look at sev- 
eral somewhat _ conflicting 
trends. The recently publish- 
ed annual report shows earn- 
ings per share at a record 
high of $2.48, up from the 
1958 figure of $1.95. How- 
ever an examination of the 


consolidated income §state- 
ment reveals a credit item of 
$4.6 million entitled “inter- 
est a to constructior 
3ritish Columbia Powe 


the prac Ce A 
compan permitted ) 
credit 62 on tota - 
et unde Oo tructio 

to offse the larger tere 
burden of new funds raised 


for capital expansion, before 


the construction for wh 
they are being used has vet 
become productive, It is a 


non-taxable credit 
Thus, of total 1959 profit 
of $2.45 per share, $1.01 re- 
sults from these credits. This 
compares with 64c out of the 
1958 earnings of $1.95 
Should new capital proje 


when completed not produce 


ict f ¢ 
ea ? Ee ¢ 
1959 1 
( redalts W € t Tk € t 
fore although reve le 
SNOW a healthy increase re- 


ported per-share’ earning 
may not be proportionate 


larger 


¥ : 
The enormous capital ex- 










) 
\, 


HuNtTeR ROWELL & COMPANY LIMITED 
INSURANCE 


OFFICES 


J. D. ROWELL 481 UNIVERSITY AVENUE &B P HUNTER 

N. W. WARDELL TORONTO 2 M. B. DALE 

W. W. THORNE EMPIRE 3-8485 D. E MEREDITH 
H. KUCERA . R. J. RAE 

W. C. CHESTER oe: Ten Seer R. D. SEAGRAM 





FENCO, 


SERVES CANADA 





FENCO provides industry and govern- 
ment with services, from preliminary 
studies and reports to working draw- 
ings and specifications and the super- 
vision of construction. Specialized 
engineering services are available for 
marine structures, 
mining and metallurgical, pulp and 


paper and other industrial project 


MONTREAL 


penditures 
have meant substantial pub- 
lic financing by the corpora- 
tion and its subsidiary, 
ish Columbia Electric 
during a time of high intere 
rates. 








During 1959 


542% bonds and $40 
6° convertible 
were sold, and 
612° bond issue 
keted last week. 
debentures be conver 
their present conver 


there would be 


Beaver Club 


To March 31, eact 


This investment 


Abitibi Power & Paper 


Algom Uranium 


British American Oi! 
British Columbia Power 
Canadian Bank of 
Canadian Breweries 
Canadian Hydrocarbons 
Dominion Tar & Chemic 
Gatineau Power ( 
interprovincial Build 

Interprovincial Pipe | 


Loblaw Cos. ''B 


MacMillan, Bloede 


Massey-Fergquso 
Moore Corp 
Pacific Petrole 


Quebec Natural 
Rapid Grip & Batter 
Salada-Shirriff-Horse 
Steel Co. of Canada 


c 


John Wood Ind 


Net asset va e 





of recent 


debentures 


a 


a the 


ae 


G. Tamblyn Ltd 
Trans-Canada Pipe | 


Total contributions 


| 
| 
Deduct debit wit 


from 51.9% of revenue in 
1952 to 41.1% in 1959. Oper- 
ating income in 1959 rose 
from 5% to 5.2% of invest- 
ment in services. Since this 
compares with 612% as a fai! 
rate of return set by the Util- 
ities Commission of British 
Columbia, there is hope that 


further increases in the com- 





1 


pany’s rate structure will be 
permitted. Rate increases ob- 
tained in 1958 contributed to 
improved earnings results for 
1959. 


Consumption of electricity 





Monthly Statement 
AS AT MARCH 31, 1960 


nal Beaver Club member had contributed $540 
was worth $623 at March 31 


Av. cost Market Total 
per per Current 
Share Shore Value 
$ $ $ 
31.75 37% 558.75 
19.34 115 465.00 
38.00 32%, 321.25 
34.07 32% 1,137.50 
47.28 48 \/, 1,212.50 
33.68 31% 382.50 
10.08 10% 256.25 
8.87 14 350.00 
32.50 343, 347.50 
9.25 6 62.50 
40.08 571 25.00 

10 26 650.00 
78 i 393.75 
4 9 - 31.25 
} 400.00 
8.25 00 
8.63 ' 2.50 
5 4%, 25 
) ‘ 4 00 
56.05 13 365.00 
5.1 4 20.00 
3 0.00 
28 26% 653.13 
865.63 
1865.42 
14 
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1959 ite ¢ ¢ 
é ore 
avorabie tot 
lL 2 
outlook for Brit 


seen from. the 
completion this 
two final Bridge 
totalling 124,000 kw, 


construction of 


Burrard thermal 
plant which will |} 


mate capacity of 


almost as mucl 

tal capacity 
Company 

eress in re luc 


costs. These 


ments until the 
sion complete 


| Issues its repc 


industry. 


That was indicated 
t - + 
federal governmen 
present rates of 


March 31, 1961. 


The Royal Comn 


almost certainly 
thing to sav 





i@ Canadian producers 


ventions should 


on a higher basis an 


should not be 
by-vear review 

This retard 
ning, they sav 


@ Importers, w! 
been shrinking, too, 
tions create an a 


which is having 
inroads being 


gas and residual oil 
Aim of the payments 
naintained until March, 
to make Maritime coal 
|tive in central Canadian 
kets and western coal competi- 


tive in Japan. 


Aid on Nova Scotia 
1960-61 will be around $12 mil- 
lion, or almost $5 a ton on sales 
in Ontario and Quebec. 

Ottawa pays a subvention of 
$4.50 a ton on British Columbia 
coal going to Japan for coking 
purposes. The Japanese pay 
$10.50 a ton, including shipping 


charges, 


Meanwhile, subventions 


views ol Canadia! 
and the importe: 


in Canada has been enjoying 
a strong uptrend, particularly 
in British Columbia 


f 4 494 
; ; 
) 

ease 
earning per snare for 
h Columbia Power. This 
fact seems to have already 
been discounted in the price 

( f Lo¢ € el 









Che Beaver Club ts a (typical operat 


ing investment club It bas 21 mem- 
bers. its stock purchases and sales ase 


decided by «® professional investor 


Stocks bought for the Beaver Club 


are not necessarily suitable for 


investment clubs Beaver Club mem 
bers are nearly all young and their 
incomes are quite substantial They 
can afford to take risks of toss which 


are inappropriate for some clubs 


The Beaver Club policy is quite 
definitely an aggressive search for 


attractive longer-term growth invest 


ments —The Editor 

















No — in Subventions 


Until Coal Report Ready 


MONTREAL (S 
won't be any chang 
ventions on Canadian 


enabled Dominion Steel & Coal 


‘ } 


Corp. o sell 300.000 tons to In- 


ternational Paper Co. 


It will be delivered to mill 
Gatineau, Hawkesbur: and 
Te Ka ing ost ¢ + f 

ockpiles at Sydne a Mont- 
real 

‘ 1! ae 
D CO l¢ € I ite of 4.31 
1on tons fo 960 ts brief 
he Rand ¢ 0 
Quebec a 50.000-tor 
hic D ; 


AME Atomics Gets 
Nuclear Contract 


AMF Atomics (Canada) Ltd., 


Port Oe, Ont., has a new fiv 
year contract with Atomic 
ergy of Cc sani Ltd., for deve! 
ment and manufa 


research and power programs. 


Company w expand its plan 
to 50,000 sq. ft. from present 38.,- 
000 sq. ft. to provide additional 
produ ‘tion fac es Addition 


will be aiid j in July. 


cae is the only Canadian com- 
zed solely to supply | 


pany organi 
Canada’s nuclear reactors 





The Port Hope plant is believed 
to handle a larger “tonnage of 





uranium than any other 
vately-owned fuel fabricator 
the world. 


FIAT TRACTORS 


First shipment of Fiat diesel | 
411R tractors has arrived in Can- | 
ada from Italy for Cockshutt | 
Farm Equipment Ltd., Brantford, | 
Ont., Canadian distributors. This | 
on|}32 hp unit is smaller than any | 
shipments of Maritime coal have | diesel made by Cockshutt. 
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Insurance 


means 


For the Employee: Insurance is enabling Ccnddians—and to the Peace of Mind of 


Canadian business ond industry to provide everyone. 


employees with a higher level of job security Last year the companies writing fire, auto- 


Assurance mobil e and casualty insurance paid out more 


repair or replacement claims across 


place of 


intianeais> deed means 


ALL CANADA 
INSURANCE 
FEDERATION 


ALL CANADA INSURANCE FEDERATION 


n behalf of more than 200 competing companies writing 





re, Automobile and Casualty Insurance 










cture of nuclear 
fuel elements for Can ida’s atomic 








She keeps tabs on 8372 tank cars 


whereabouts—the contents—of 
tank car in this tremendous fleet. She, 
her, maintain our accurate Car Record system that keeps 
tabs on Canada’s largest tank car fleet. 


She knows Tank Line offers you unequalled service — 


and others like e 5 strategically located repair shops across Canada 









e@ Canada’s only wholly-integrated tank car building 









e@ Unique per diem leasing for petroleum shippers 
e@ Canada’s 


Whether you ship petroleum products, chemicals, com- 
pressed gases, edible products or any other bulk liquid, 








largest tank car fleet 








Repair Shops: 






PRODUCTS TANK LINE OF CANADA, LTD. é 
181 Bay Street, Toronto, EMpire 3-9406 














Divisions: SPARLING TANK & Mra. Co., Fabricators and Erectors of Steel Plate Products +» Graven WATER CONDITIONING Co., Water Treatment 
and Chemical Process Equipment + Tut Linpsay Company, Home-owned Water Softeners + Smrru & Lovecess ComPANY, Factory Built Sewage 
Lift Stations and Treatment Plants. 























Company Reports 





Racing 


JOCKEY 


onsolidated net fj 








CONS 


Years Ended Nov 
Net ¢ 
Le D 

I ¢ 


Debe 


Net profit 


Less: D 
Surplus for vear 


° fi 


Times Debenture Int 


Bef 


Afte 


Earnings per 


Bhares o/s as at Nov 


t Pref Sif 
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CONDENSED CONS 
As at N 


v 0 


Total curr, assets 


Total assets 


> 


Total curr. liab 


M 
Func 
Capi 
Earne i 
sAfter dey 
Working capital 
§Exce f 


eco -— 


CLUB 


INCOME 


Share an 


LTD., 


rofit e1 Or 
POLL ¢ >i - 


) Torlake Corp 


ACCOUNT 


d Dividend Re 


BALANCI 


6h TROL TUF 





GENERAL CONTROLS 
APPOINTMENT 





G. CROTHERS 


Vice-President and General Manager 


The 


General Controls Co 


Board of Directors of 
trols Co, Ltd. is pleased to announce the 
appointment of Mr, George Crothers as 
Vice-President and General 


General 


(Canadian) Ltd 


Manager 


SHEET 


Con- 


The Canadian operation produces elec 


tric, oil and gas heating controls 
©s o wide range of automat 
industrial applications 


Mr. Crothers hos 


been 


Gene 


@ger of the Canadian Company sinc 


1950 


inception in 








os well 


controls for 


Man 


Transportation 


CANADIAN NATIONAL RAIL- 


eu 201 
> <JU 1n 


452. WAYS, Montreal, sustained a con- 


25,440,952 


ove ifety and average speed of 


, is one . ¢ a 
1 operations, was € ablished on 
sions ana ne 


radio 


re ntroduced 





p to productivity, 
and operational research studies led 


sin plant and equip- 


Inventory of rolling stock was 
reduced more efficient car 
| use. The railway continued improv- 
ing its track and pressed forward in 


}openi: lines to de 


due to 


g new velop north- 












INCOME ACCOUNT 

Yrs. Ended Dec, 31 1959 958 
Total oper rev. $740,165,041 $704,947,410 
| Les Op. exps 741,852,26 719,211,865 
Net oper. loss 1,687,2 14,264,455 
FAdd: Other 11,017,815 

Less: Fixed ches 52,918,886 

| Net loss 43,588,290 


Times fixed 





Chgs. Earned 0.18 
CONDENSED CONS. BALANCE SHEET 
As at Dec a1 959 1958 
Cash , $18,906,089 $30,059,862 











Accts. et re 79,396,137 69,977,2 
‘Due from govt 6,588,290 3,591,424 
Inventorie 90,55 7 87,237,502 
Tot. curr. assets 195,444,073 190,866,054 
Bnsurance fund 15,000,000 15,000,000 
In in aiff. co. . 187,138,888 133,909,529 
Other assets & 
def. ch 58,690,043 42.261.771 
of | Fixed assets* .. 3,103,139,875 2,988,830,887 
Total assets $,559,412,879 3,370,868,241 
Tot. curr. liabs. 103,659,127 100,333,817 
Insurance res 15,000,000 15,000,000 
Other liab & 
def. cred 25,597,459 28 041,707 
Long terr debt 1,686,743,022 1,518,600.669 
Equity held b 
: govt 1,723,909,722 1.704.387.845 
"S| Sub. stock held 
bv public 4.503.549 4.504.203 
sin "After dep rf 605,939,177 559,499,403 
Working capital A1 784,946 90,532, 


GUARANTEED 
TRUST CERTIFICATES 


dinumounts [rol $100 upwards 


for periods of l LO D Vears. 


earn 6° > Interest, pa 


by cheque. 


vable half-yea 


Government authorized investments. 
Canadian Insurance Companies. 
Executors @ Trustees @ Individuals 


YOUR MONEY DOUBLES ITSELF IN i] YEARS! 


THE 


STERLING TRUSTS 


CORPORATION 


372 Bay St., 
Terente 


35 Dunlop St., 
Barrie 














Storage 


JOHNSTON TERMINALS & 
STORAGE LTD., Vancouver, B.C., 


nsolidated net profit of $174,810 
959 1] 9 s 
et of $198.209 
Ba ( $240.00 
560,000 each gy g l, 
of r 
( r ¢ € t $ ld « 
007 l¢ Ve - 
t r nt ¢ 
a } aCe 
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ling eq 
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ovide ( 
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¢ Vf 
ted S84 yon 
CONS. INCOME ACCOUNT 
Years Ended Dec ! 59 
‘ $4 
Net earnings He 623 046 65% 
7 
Net profit 14,810 198,204 
i 
Surplus for period TH 526 v1 oe 


Times Bond Interest Earned 


Earnings per Share and Dividend Record 


Shares o/s as 


al De 


+ 4 


CONDENSED CONS. BALANCE SHEET 
As at Dec | 959 ) 


Potal 1 ‘ t 1.0416 1L.084,91 
+ 
04 ) 
Total assets - 4,102,902 1.096 ys 
Pota urr ‘ R748 ( Rog 
y + 
10.49 , 
Working aApital iH RM4 1 out 


Electrical 


CANADIA WESTINGHOUSI 
CO., Hamilt cd idat 


f $9 1] 0? 19 
18.9 
$26 184 

Dex ¢ 
brake rr efe 
} ] ts + 
nea el ( i appg¢ i 
1959 iles t } Increase 
corded it le of ligt 1 
i product 

cre ¢ e € ecte if 

nere was some increas« oO 


booked f 


dustry 


rom utility and heavy 

customers at year-end, but 
because of the time required to 
engineer and manufacture these 
items no material 
ments is 


Large 


1e vear Inc 


increase in ship- 
expected in 1960 
generators shipped d 
luded the final of eight 
65,000 kva for the St. Lawre 
Powe ne 
10, 62,000 kva for the extension of 
the Beauharnois 


for the 


Development, five of 


generating statior 
second stage of the Bridg« 


River station in British Columbia 


and for power sites in Labrador 
Orders have been obtained f a 
imbe of gas turbine generator 


largest having a 


ating of 28.500 


I 
allation in 


} ge inst Alberta 

( pany has received orde 
six 230,000 volt oil circuit break« 
with an interrupting capacit 
million kva 

In consumer products, | p sales 
made appreciable gains. A second 


refrigerator assembly line and othe1 


improved facilities resulted 
record production of 1! ( ap- 
The electronics division won a 


‘tion of the fire 


control system for the CF-104 air- 
crait This orde vill provide 
engineering and manufac ng | 
for e 7 three ar one-} 


tems, developed a 

































Financial 
PROPANE CREDIT CORP., } 


¢ ¢ ri ' 1 
ton, Alta, net | ee L9o9 
inted to $1,519. In the s 

Dp ¢ - 
+ 
) 
I S ) 


< 


Western Diesel Ltd., dis- 


NOVA SCOTIA SAVINGS, LOAN 
& BUILDING SOCIETY, Halif 


’ 
prof $? ) for 1959 
4 ' } ) ’ f 
C749 
p 
I 
f t 
) 
‘ 
‘ 
1 1 I 9.054 
al ‘ 
Net profit % i \ j 


PRADERS FINANCE CORP 


\ 


W he Frans 
Canada Credit Corp 
199 ) 
i ¢ 
( ( 
De 
CONS. INCOME ACCOUNT 
Yrs. Ended Nev “ ) 
Potal income $32,782,426 $29,938 284 
Net income Os il 19,107 
} 
I } t 
N profit $GNh.71 4,552,508 
244,256 
odie ) ’ i 
Surplus for vear 1,563,887 1,546,794 
Times Al! Int 
Earned 1.93 1.98 
Earnings per Share and Dividend Record 
Rigt Earned $241.19 $239.74 
P ) 
4) Pf 
EF I ? 
I 4 + 
+ 
\ 
Shares o/s at De 
44 Pref 
’ 5100 
Pre i 
( A t 
( B 240 ( 
CONDENSED CONS. BALANCE SHEET 
As at Dec ‘1 19 i 
( & trea $2 ) 7 $19 M4 
2 + 244,94 ) 
if ht 


Tot. curr. assets 











9 ; > O03 
I ed 4 
Total assets B29 356.2 th 
B ) ) 90 
Acct 
9 
De f ps 
CG} te 009.000 ¢ 4 
rot. curr. liab 133,271,608 94,870.943 
\ t ea r 3 59,9062 19, 
nded f 7 12 129,617 
7 } 
4.( 7 
Re 3 i 
Capit 64 
E ri iry ( 
After dey 16 
Maricat : 1¢ - 20 
Working capital 195 » 199,455,982 





Public Utilities 








’ ired at Hamilton. went PEMBROKE ELECTRIC LIGHI 
l ion for the first time 1 CO., Pembroke, Ont., net profit of 
{ 1 1959. The U.S. Air Force $215,689 for 1959 is 9 ( 

h 1 additional orders for 1960 than 19 et of $1964 
delivery. In addition, negotiatior G | fit ( i 169 
fo ar equipment are unde I ere » ] Incre 
was with France, Sweder Ital f ¢ ere t repal 
Portugal and several othe E p ( i i | 
ean countric s 
( n j » OE 
\ Principal acti 
P } { J .V » UBD ri Cyt + 
‘rg aivision Was (the 1€S1g1 a 7 . 
] ‘ e 4 i 6,210.9 k { ( 
oduction of test loop equipr 
5 O »>H I YC 
f , ; s+ + I 
for experimental reactors x ce 
ol 1 ) } j 
Despite an increase in orders re- | ~~ _ 
5 ; : Se a 19 
ceived by Canadian Westinghouse p Y RB 
s ‘ I nN > tt re} t 
} In 1 b ». Carnings declined . y 4 i 
International Co., earnins l de 
; : it a new agreement is to be sign- 
due to increased competiti : - o 
. : E , ed with Ontario Hydro for the 
156 pe ee Sehr ad 
new 152,000 aa oe eae na’ purchase of power. Rates, hi i 
ct centre in York Mills, LO- | oa inerensed eonsideralls 
rantn. wae one i during the ve; ‘ : 
ronto, was openea@ auring te yea Capital expenditures totaled $299,- 
CONSOL,. INCOME ACCOUNT 493. This included the purchase of 
Yrs. Ended Dec. 31 1959 1958 a power site and other land on the 
sare dl ) . Coulonge River at a cost of $105,500. 
‘ eae 07,5 7,604 New cement dam was built at Lak« 
Depre St. Patrick at a cost of $37,822. £, 
Deb t seeeee 702,021 130,504 Number of new customers con- 
I taxes ; 928,000 2 250.00( : shit 
Net profit 2,113,502 2,605,484 | Nected to system was 230, bringing 
Le Dividends 612 610,746 total served to 6,194 at Dec. 31, 1959 
Surplus for year 1,501, 1,994,738 INCOME ACCOUNT 
Note—Basis of accounting changed Years Ended Dec, 31: 1959 1958 
1958 to reflect tax savings resulting fror Gross revenue . $1,023,910 


$903,407 

















g maximum depreciation for tax Net earnings eeece 536,951 471,217 
p xs0ses. In 1959, estimated tax reduc- | Less: Depre terett 103,700 98.20 
tions were offset by loss on dispos f Debt interest ..ccce. 21,072 20,629 
fixed assets Income taX ....cec. 196,490 155,900 
Times Interest Earned: Net profit sede 215,689 196,488 
Before deprec, 8.42 10.41 | Less; Com. divds, .... 62,500 62,506 
After deprec 5.33 7.65 | Surplus for year 153, 189 133,988 
Earnings per Share and Dividend Record Times All Interest Earned 
Common $3.45 $4.26 Before depre« 25.48 29 84 
Paid 1.00 ] After depre¢ 20.56 18 
Shares o/s at Dec. 31: Earnings per Share and Dividend Record 
Common, \ 612,355 61 +4 ( $17.26 $15.7 
5.00 5 
COND. CONSOL. BALANCE SHEET inven tha Gane thee. St 
As at Dec. 31 1959 195% ( 1 
Cash $405.494 
Accts, rec 24,930,636 CONDENSED BALANCE SHEET 
Inventories* 34,045,1 As at Dec a1: 159 1 
| Prep, exps 1,127,55:% Cash & inve ert $348,161 3: 
| Total curr. assets 60,508,75 Investn 
| Misc ‘assets Accts. rec l 1 104, 
| Fixed assets 20,75 22,05 Inventories 8,471 l 
| Total assets ..... 81,6: 79,990, Total curr. assets 496,763  453,: 
Bank overdraft 3,200,900 2,966,763 | Misc. assets 224,620 141, 
| Accts., etc aie 12,496,342 11,800,383 | Fixed assets : 3,319,192 3,107,495 
Total curr, liab. . 15,697,242 14,767,146 Total assets ‘ 4,040,575 3,702,! 
Deferred taxes 1,125,008 1,125,000 Total curr, liab. .. 299,280 214, 
Funded debt 14,840,000 15,654,000 | Deprec. res. .......... 1,810,847 1,722.5 
| Capital stock 12,605,898 12,560,858 | Funded debt ......... 452.700 489.2 
} Surplus ..+++ 37,384,770 35,883,603 | Li 68,867 
|} +tAfter depr. of 29,320,154 28,015,116 | Capital stock 30,000 
*After adv. Capital surplus 38.921 


3,196,999 
44,811,549 


pev. of 


esee 7,789.82 
Working capital .. 


42,813,95 





1.239.989 1,175. 
197,483 239, 


2) Earned 
4 Working 


surplus 
ND ieee 





Financial 
ATLANTIC ACCEPTANCE 
CORP., Toront consolidated net 








ofit of $152,883 for 1959 s 32 
mes 1958 net of $48,391 
In March, 1959, Atla 
Premier Finance Corp., which f 
heer f no 
e ¢ g 
in the Toronto are: 
é sidiary, Commodore 
Sales Acceptance Ltd., will engage 
} f ¢ ng Y 
sp S 
) 959 é 
n € 
O 
" 
159 nc 1 
000 t z S 
f 
i { JiCL 
¢ s ( t 
( ive 
a. 
CONSOLIDATED INCOME ACCOUNT 
Years Ended Dex 159 
} 
i” 
4 
Net profit 152,88 RG 
Surplus for period 136,38 1.89 
Times All Interest Earned 
Earnings per Sbare and Dividend Record 
Shares o/s as at D 
CONDENSED CONS. BALANCE SHEET 
\s at Dec | i } 
} 
Fotal curr, assets ORS4 54 PAY 
Total assets Pse.nne 17.050 
I 
Total curr iabs RABY 1. 384,0°6 
D € 4tiF 
ef fi Ti 1 197 
69.954 
4 4 
g f $ 4 
Earned , { n 
Aft de . + q 
Working capita 7. AG ARS TURN 553 
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MAGNIFIED QUARTZ SPECIMEN (FRAC RE f 4 NTAR 


SiO. a 8 
and Imperial Bank 


.. lo the geologist, silicon dioxide—the chemical name for quart 


Imperial Bank, the mineral from which the great Canadian Mining Industr 
wrests our nation’s wealth of gold. 


4 


Since the days of Cobalt, Imperial Bank has worked closely w.th the Mining 


Industry. So much so that we have earned the title of "Canada’s Mining Ban} 


It is a title of which we are proud, for it shows that we are partners in developin 


nation’s strength through our mineral resources. 


IMPERIAL 


ae BRAIN KK 0.2 eccxe bail 


OUI 





ow to make 


singing sell 


One of our bright young people defines 
a good advertising jingle as “Music that 
goes in one ear and refuses to come 


out the other!”’ 


Turning a solid sales idea into a 
haunting combination of words and 
music that runs round and round in the 
listener’s head until a sale is made is 
more than a Tin Pan Alley art. 


It calls for a unique breed of creative 


advertising person... 


.». who knows when to be “square”’ and when 
to go, like, man, way out beyond Endsville. 
. .. who knows how to use the new three-track 
stereo system for recording music-vocal 


tracks 


... Who has discovered that mood music can 
come from a four-piece combo as well as a 
36-piece orchestra, and much less expen- 


sively 


... who can put his ideas to composers, ar- 
rangers, musicians, vocalists, and recording 
engineers in their terms, and to sales man- 


agers in theirs. 


We count ourselves fortunate 
having attracted an unusual group 
people who can make singing sell. 


We'work for the following companies: ALisTaTe INSURANCE COMPANY e@ CAMPRELL Soup CompANy Ltp e GREEN 


ANT OF CANADA, LIMITED 
Propucts e@ PERTH SHOE ( 
{ \ IM ED e oS 4 


KELLOGG COMPANY OF CANADA, LIMITED e THE MAYTAG COMPANY 
LIMITED e 


-HorRsEY LTD. e 


in 





@ OVALTINE Foop 


PILtsBuRY CANADA LimitepD e THE PROCTER & GAMBLE COMPANY OF 


Scott SHOE Company LimitED e Swirt CANADIAN Co., LimITeD 





LEO BURNETT CO. OF CANADA, LID. 


TORONTO 133 Richmond Street West « 


Advertising 
MONTREAL 


Leo Burnett Company, Inc. Chicago, New York, Detroit, Hollywood 















































































































































































































































































































These Outfits 
Will Benefit 
From Gas OK 


Here are the Canadian gas 
producers who have contracted 
to supply the Alberta & South- 
ern Gas Co.’s gas requirements 
over next 25 years. 

Under gas withdrawal permits 
from the Alberta Government, 
Alberta & Southern can take a 





will 
from sales of byproducts 


producers 
& Southern 
of 








In addition, these 


receive important 


producers 
income 
Here’s a list of the 10 major 
to serve the Alberta 
project in 


committed: 


order 
reserve 
Shell Oil Co. of Canada. 














.|@ 
total of 4,200 billion cu. ft. of ss ; - 
; ie hint British American Oi] Co. 
gas out of the province over the 
length of the contract and at a, ® Hudson's Bay Oil & Gas. 
peak daily rate of 464 million @ Pan- American Petroleum 
Ci: ft. Corp. ‘ 
Details on quantities to be @ -California Standard. 
purchased from individual fields a Texaco Exploration. 
J ri ; "TY ave . . =e . 
and producers in — ta have @ Canadian Fina Oil. 
7 0 ed. ° ° ‘ ‘ 
pot yet been comple oan ac. © Mobil Oil Co. of Canada. 
But by the year 1962-63 the 5 
: : _ @ Sun Oil. 
pipeline company will be pur- ; 
; DPie 
chasing about $2 million of gas © Imperial Oil. 
monthly from 49 Alberta pro- Here’s a list of all the produ- 
ducers cers and fields under « 
Field < _Selle 
Berland River ....-sseeeeees Brit ° 
Berland River She a 
Brazeou River Fren ° 
Brozeou River ...e.«. 
Brozeau River .....- 
Brazeau River 
Caroline eeee 
Caroline 
Centrai Foo 
Centra! Foothills un 
Central Footh eritisn Aw ° 
Centra! Footh ad Ui! 6 
Crossfield Brinkerhoff 
Crossfield onaca-Ci! e 
Crossfield a ® Jian < 
Crossfield Fargo Minerals 4 
Crossfield ....+.. Hudson's Bay Oil & Ga 
Crossfield ences mperial Oil Ltd 
Crossfield ..sseeees Meda nm Petroleums L 
Crossfield ..sse- Pan American Petrole 
Crossfield ..seees oyo ° 
Crossfield ...e+- Co. of Cana 
PME: Tennessee Gas Trans ° 
Crossfield Paddon Hughes Development 
Preicheld nion Oil Co. of California 
Crossfield Western Leaseholds Ltd 
Crow's Nest ccccccce alalta Petroleums Ltd 
Dick Lake ..cccccccccssccsess Husky Oi! & Refining Ltd 
Dick Loke ..cccccees Hudson's Bay O Gos Co 
Dick Lake ..cccccces British American Oj! Ca 
Dick Lake California Stendard Co 
ie AGN iwscecs Petroleum Co 
Dick Lake on O f 
East Kaybob ....+++. . C 
East Kaybob Union Oil ’ 
Homegien-Rimbey Calvan Consolidated O &Gas 
Homeg!en-Rimbey Medallion Petroleums Ltd 
Homeglen-Rimbey Pacific Petroleums Ltd 
Homegien-Rimbey Shell Oi! Co. of Canada 
Homeglen-Rimbey Texaco Exp 
Homeglen-Rimbey Texaco Cono 
Homenlen-Rimbey Western Leaseholds Lid 
Kaybob Franch Petroleum Co. of Cannda 
Kaybob ...ccecces Texaco Canada Ltd 
Kaybob ..cesecesees E h American C 
Ko 5 Co or a otana a 
Lot K wccccceccece Canada-Citie P 
Lobstick .cccccccccece Canadian O 0 t 
Lebstick .cccccccecces anadian Superior Oil of C 
Lobstick .cccccccccccecs Cree Oil of Co ro] d 
Lebstick ..cccccccccsccce Honolulu Oil Co 
Lobstick ..cccccccccvccesess nper Ltd 
Lobstick Pon American P P 
ERENCE. cvicsccscedevneestaseeba thee ade Supertest Petrole E 
Minnehik-Buck Loke American C orp 
Minneteck: UGke o occe%.c6dee0rseee Bailey Selbu d 
Minnehik-Buck Lake Canadian C panies Ltd 
Minnehik-Buck Lake Canadian Seaboard Oil Co 
Minnehik-Buck Lake Canadian Superior Oi! of California Lid 
Minnehik-Buck Lake Consolidated Coppermines Corp 
Minnehik-Buck Loke Crow's Nest Pass Coa! Co 
Minnehik-Buck Lake Great Plains Development Co, of Canada 
Minnehik-Buck Lake Honolulu Oj! Corp 
Minnehik-Buck Loke Hudson's Bay Oi! & Gas Co 
Minnehik-Buck Loke Imperial Oi! Ltd 
Minnehik-Buck Loke Lobitos Oilfields Canodea Ltd 
Minnehik-Buck Loke Pacif Petroleums Ltd 
Minnehik-Buck Lake Southwest Potash Cort 
Minnehik-Buck Loke Supertest Petroleum Corp 
Minnehik-Buck Lake Union Oi! Co. of California 
Paddie River .. Conoda-Cities Service Petroleum Corp 
Paddie River ......«+. Honolulu Oj! Corp 
Paddle River Tennessee Gas Transmission Co 
Pendry!l .....+0- Colorado Oi! & Gas ltd 
Pine Coulee .. Bailey Selburn Oi! & Gos Lid 
Pine Coulee .. Selboy Exploration Ltd 
Pine Coulee Texaco Exploration Co 
Sarcee <aien Shell Oil Co. of Canada 
Virginia Hills Mobil Oi! of Canada Ltd 
Waterton-Castle River Calalta Petroleums Ltd 
Woaterton-Castle River Hudson's Bay Oi! & Gas Co 
Waterton-Castle River Northeal Oils Ltd 
Waterton-Castle River Richfield Oil Corp 
Waterton-Castle River Shell Oi! Co. of Canada 
Waterton-Castle River : Texace Exploration Co 
Waterton-Castle River ... Union Oil Co. of Califernia 
WENT, Scnnuneceevec se Canadian Fina Oil Ltd 
Whitecourt cwccccscccces Hudson's Bay Oi! & Gas Co 
Whitecourt Pan American Petroleum Corp 
WRHOEOUTE ccaccesccccsecsss Canadicn Fina Oi! Ltd 
Whitecourt cecccccscecseeess Hudson's Bay Oil & Gas Co 
MET sticbhanesaeeoacws as Pon American Petroleum Corp 
Whitecourt Atlantic Refining Co 
WOVERUTT sc cccceceseudcccss Ohie Oi! Co 
DE TES ‘conn cen obs ee Hudson's Bay Oi! & Gas Co 
UMN UNE hg imperial Oi! Ltd 
Wildest Hills. .esveccccce Imperial Oil ktd 
Wildeat Hills .......5.. Shell Oi! Co. of Canada 
UIE ss wh ie ee uk sd ow dass MACE Ble eke Western Leaseholds Ltd 
Wildcat Hills ‘ Western Leaseholds Ltd 
West 5th M and South Athabasca River {approx.) Imperial Oj! Ltd 
West 5th M and South Athabasco River (approx Lobitos Oilfields Canada Ltd 
South Twp. 51 West Roe. 24 to Two. 23 & West 
Roe. 15 to Int'l. Boundary Shell Oi! Co. of Canada 


West 5M and South Athabasca River lapprex 


California Standard Co 


Apply to Build Pipelines 
In U.S. Near Saskatehewan 


From Our Own Correspondent 
REGINA—Several companies 
have recently applied for per- 
mission to build pipelines and 
gathering systems in the North 
Dakota oil fields adjacent to the 
Saskatchewan border. 


The Great Northern Railway 
Co. has announced that it has 
filed application with the North 
Dakota Public Service Commis- 
sion for permission to construct 
a 110-mi. crude oil pipeline to 
service the Lignite and Newberg 


areas in Burke and Bottineau} 
counties. Lignite is in the gen-| 


eral area of Portal and Bowbells 
and the other just south and 
east of the ‘ Manitoba-Saskat- 
chewan border. 

The projected line would cost 
about $3 million and proceed 
from gathering lines in the fields 
to a point on its rail line near 
Minot, N.D. ; 

From there the oil would go 
by tank car to the St. Paul re- 
fining area and on to the Duluth 
refineries. 

Some crude from these areas 
is already going by tank car to 
these markets. 

Some time ago Cortland S. 
Dietler, Denver, head of West- 
ern Crude Marketers Inc., look- 
ed into the possibility of linking 
oil fields in the Bottineau and 
Burke counties to the Inter- 


Cromer, Man. 


This has resulted in an appli- 
cation to incorporate a company 
to be known as Matador Pipe 
Line Co., of which Dietler is one 
of the principals. 

This was recently given sec- 
ond reading in the Canadian 
Senate. 

This company plans to build a 
10-in. line from the Manitoba 
border a few miles east of the 
Saskatchewan-U. S. border to 
Cromer, Man. where it would| 
connect with the Interprovincial 
system and go through it to the | 
take-off point for the Minnesota 


| pipeline system. 


This would mean using a part} 
of the Interprovincial line as a 
common carrier. This oil would 
go into the St. Paul market and 
points east of there in the Min- 
nesota system. 

Northern Pipe Line Co. has| 
also announced its intention to} 
apply to the Canadian govern- 
ment for the incorporation of a 
company. 

In the past-few months three 
applications to service these 
northern Dakota fields have} 
been heard by the North Dakota | 
Public Service Commission be- 
sides that of the GNR. 

One of these, a team of inde=-| 
pendent operators, Huddleston 
and Pollock, made application 


\for construction of gathering 
provincial Pipe Line terminal, at| lines in the fields but withdrew 


lin the course of the hearing. | 








Financial Post Awards 
For Company Reports 


The Financia] Post will 


again make awards to 
companies whose annual 


reports are selected by an 
independent board of 
judges as outstanding in 
their fields. 

To be reviewed are the 
annua] reports of public 
companies incorporated in 
Canada which appeared in 
year ending May 31, 1960 


Basis of judging will be, 


the same as in 


nine years: 


the past 


@ Completeness and clar- 
ity in presenting the in- 
formation necessary for 
appraising the securities 
of the company and the 
record of 
stewardship 


management 


@ Effectiveness of the 
presentation as an«aid to 
the above. 


FP’s purpose in making 
these awards is to promote 
more useful and informa- 
tive reporting by company 
management share- 
holders, employees and the 
public. 


to 


Judges will 
representatives 
lected by 


again be 
of and se- 
three leading 


Canadian organizations: 


> Canadian Institute = of 
Chartered Accounts. 
RENABIE OUTPUT 
Renabie Mines turned out gol 


1 


> Investment Dealers’ 
Association of Canada. 

> Association of Canadian 
Advertisers. 

There will be 21 awards 
— three in each of the fol- 
lowing categories of busi- 
ness and industry: 

l Manufacturing 
— metals and metal prod- 


2. Primary manufactur- 
ing — all other products. 
3. Secondary manufac- 
turing—all other products. 
and 


4. Retailing distri- 


bution. 

5. Mining and oil 
duction. 

6. Utilities 

Finance 

Results will] be an- 
nounced in FP as soon as 
judging is completed. 


No formal entry need be 
made. Reports from all 
Canadian companies in 
which there is a public in- 
vestment interest auto- 
matically come under re- 
view, The terms of refer- 
exclude the annual 


reports of Crown corpora- 


ence 


tions. 

Companies should check 
that FP is on their 
ing list for four copies of 


annual report 


mail- 


thei: 


February. A total of 15,419 tons of 
ore were milled for an average re- 


bullion worth $130,827 during covery of $8.49 a ton 


ithe first time accepted 








St. Lawrence 


Shipping Has 
Good Winter 


MONTREAL (Staff) — Stati- 
stics have stamped “success” on 
the first large scheduled winter 
shipping season in the history of 
the Lower St. Lawrence River. 

Quebec City — in its first all- 
winter season — reports handl- 
ing 22 ocean ship ‘and 174,000 
tons of cargo 

The hope: 

Cargo figure will soon grow 
to a million tons a year. 

Baie Comeau — where Cana- 
dian British Aluminum Ltd. fo: 
orders 
from overseas for firm winter 
delivery — had about 20 ocean 
vessels and about 85,000 tons 

Quebec North Shore Paper Co. 
shipped quantities of 
newsprint during the past win- 
ter from Baie 


large 


Comeau 


Canadian British says of the 


past winter that ice conditions 
were light. 

“But even during a severe 
winter, icebreakers supported 
by the efficient ice-reporting 
service now in operation can 


keep Baie Comeau open for at 
least 10%2 mo.” 

Little 
weather was 
Baie Comeau or Quebec Cit 


TEA VENTURE 

Tea production and marketing 
operations are being launched in 
the Caribbean by Salada-Shirriff- 
Horsey Ltd., through its subsidi- 
ary Shirriff’s (Jamaica) Ltd. Tea 
will be blended and packaged in 
company’s plant in Kingston, Ja- 
maica 


trouble with ice and 


reported at eithe 


the value-packed 


Valian 


Here’s what it remembered 


c 
or 


c 
Oo 


> That ear-buyers are a discerning lot. Most folks 
like to compare before they buy. And Valiant knows it. Your 
Valiant dealer has all the facts—on all three new compact cars — 
so that you can logically rate them feature-for-feature before you 


c 
Cc 


that the others forgot &% 


That travellers carry luggage. Valiant gives you 
nearly 25 cubic feet of luggage space to stow family gear... more 
than either of the other new compact cars. 


“2 That people have heads and legs. Compact as 
Valiant is—its revolutionary Unibody construction lets you sit 
inside in comfort. Plenty of room for knees —and hats! 


oD 


0 


buy. Stop in and see him today! 


The car you'd want at any 


That not everybody owns his own gas 
refinery. Valiant’s amazing new inclined six-cylinder engine 
saves gas with a passion. Puts out ahot 101 h.p. on inexpensive 
“regular’’, yet gives you up to 35 miles a gallon! 


That some people keep their cars two or 
three years (or more). That's why Valiant is built to last — 
with a one-piece Unibody four times as strong as the ordinary 
two-piece kind... and a 7-dip rustproofing process that keeps it 
new-looking longer than any car you ever owned! 


That compact-car owners like an easy ride, 
too. Of all the compacts, only Valiant gives you the big-car 
cornering and cushioning qualities of incomparable torsion-bar 
suspension. And it’s standard on every Valiant model. 


a8 


price 


DRUMMONDVILLE 


April 9, 1960 
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LOCATE YOUR NEW PLANT IN THIS GROWING INDUSTRIAL CITY 


WE INVITE YOUR INQUIRIES, PLEASE WRITE: 
THE SECRETARY 


Ample industrial sites ideally located 
On the St. Francis River, minimum flow 850,000,000 gals. per day 
65 miles from Montreal, on Route 9 to Quebec City 
Power supplied by Southern Canada Power Co. Ltd. 
Serviced by C.N.R. main-line and C.P.R. branch-line 
Population 40,000 


CHAMBER OF COMMERCE 
P.O. Box 188 
Drummondville, Que. 


New Airport at E 


From Our Own Correspondent 


EDMONTON — The proposed 


new federal international air- 
port, estimated ultimately to 
cost nearly $20 million, is al- 


ready stimulating other business 
here 
The federal government will 


call tenders soon on construction 
of a $10 million permanent ter- 
minal building which is not ex- 
pected to be completed until 
1964. 
@ Meantime, work is 
rushed on a $700,000 temporary 
terminal building whic! 
completed when the airport 
opened to traffic in July. 
Northwest Industries Ltd. ha 
the contract. 
@ Recently, Trotter, McIntyre 
& Kellough Ltd., of Edmonton, 


being 


is to be 
































en ana Qa 


nounced a $4 


project to serve t 
The project involve 
tion of 200 dwellings on the wes 


de of the tow! 


3 mi. south of 

to provi le 

personnel 
The 


milion 


prograr 


and motel 


Eight contract 


chased lots as s 
to be 


nase! 


@ Trans Prairie Pipelines Ltd. 


of Edmonton h: 


provincial mines 


+113 ; 
1Li10Nn 


of Le 


shopping 


for dwellings 


built for prospect 


applied for al.) 
and 


permit to build a pipeline from | speed of 


dmonton Stirs Trade 


4 ‘ 


pers, an-;fo ransmittin 


sAIICINGa 
housing 


ive pure 


Mooney 
Texas, will 





bigiti 


minerals|a range « 


the refinery area to the airport’ as low as 8c mi 


Valiant 


BY CHRYSLER 


Ww 


SEE YOUR LOCAL VALIANT DEALER 


ition 


f 


ng aviation fue 


Cost of the 31% in. line and 


> airport. pump facilitie estimated at 
construc- | $800,000 
-¢|@ The federat department of 
duc and/transport awarded contracts in 
ort. T] 1959 to extend the runways at 
port | the airport; one to 11,000 ft. and 
the other to 10,500 ft. 
¢ The total runway cost is in ex 
sated aa cess of $7 millior 
A i ‘ ne 
ple ea 
ave pur- 


NEW AIRCRAFT FIRM 
Sales 


establish 


Co., Midland, 
a Canadian 


branch for its 


ift. Company says the 
top speed,of 190 mph, 
f 1,100 mu., 


180 mph, operating costs 


cruising 


— 

















































































































































































































































































































































What's New 





New products, new uses, new ideas, new money-makers, FP reports them 
here and invites contributions. Write to FP, 481 University Ave., Toronto. 


THREE-DIMENSIONAL TV for 
industry comes from a U. K. 
firm. It’s said to be partic- 
ularly useful for remote ob- 
servation, contro] and manip- 
ulation of materials and proc- 
esses, The 3-D system can be 
attached to any existing 
closed circuit TV installation. 
A mirror beam splitting sys- 
tem at the camera position 
and an arrangement of mir- 
rors at the monitor end gives 
the 3-D effect. 


BURN oil, coal or wood in thi: 
furnace, intended for use in 
Canada’s northlands. If you 
run out of one fuel in mid- 
winter, you switch to another. 

* 

ELECTRIC TYPEWRITER pro- 
vides fully automatic 
zontal and vertical tabulating 
control in the preparation of 
forms and other documents. 
The machine employs a photo- 


* 


h 
nor! 


electric sensing device that 
can respond to ordinary 
printed lines on a_ form, 


eliminating the necessity of 
setting or resetting of tab 
stops. ; 
~ 
KEY CHAIN TIMER cuts down 
on parking tickets. The pock- 
et-size timer records up 
60 min, and sounds an alarm 
when your time is up. It also 
can be used to time speeches, 
cooking, baby’s formula, tele- 

phone calls, short naps. 
BITE LIGHTS LIGHT: Japan- 
ese firm has a unique float 
for night anglers, It lights up 
when the fish bite or nibble 
at the bait. The watertight 
plastic float contains a bat- 
tery, which acts as a weight 
to keep it upright. 

* - 

TELEVISED IMAGES can be 
transmitted automatically and 
inexpensively over ordinary | 
telephone wires with new| 
U. S. made equipment. No| 
need for costly coaxial cables, | 
maker says, | 


ca 7 


to 


You tie in with | 
another user of the equipment ! 


a a - 


rere rere ome 


‘ 


L 


can be stored in an electronic 
tube and viewed de- 
mand with the push of a but- 
ton, A printed copy of the 
visual communication can be 
made simultaneously for per 


manent records 


upon 


IQUID THERMOMETER: 


When a heated surface 
reaches a desired tempera- 
ture, this new material melts. 
It is provided in a wide choice 
of Fahrenheit ratings and 
available in stick, pellet, or 
liquid form, It is applied to 
the surface being heated and 
liquefies at the correct tem- 
perature. 
UNDER-THE-CARPET _heate: 


1 ] 
keeps the whole room at a! 


even temperature with an up- 
ward flow of warm air, the 
maker says. It’s made in the 
form of a thin flexible gl 
laminate mat. in which ele- 
ment wires are embedded 
Room thermostats con | the 
temperature 
* > > 


PLASTIC SINK, originally de- 


N 


by merely dialing in. Pictures Chicago. 


veloped for. aircraft, 
available for home use. Maker 
says they are lustrous, strong, 
easily cleaned and much 
lighter than _ conventional 
ones, Cost: About the same. 


now 


EW LITERATURE: Canadian 
General Electric Co., Toronto, 
has bulletin describing use of 
closed-circuit television for 
transmitting weather charts, 
a new 227-page transistor 
manual and bulletin on proc- 
ess timers for controlling 

peating cycles .*. .Emco Ltd., 
London, Ont., has catalogue 


rc=- 


on industrial brass fittings, 
valves and stops... Canadian 
Fairbanks-Morse Co. has 


four-page booklet on proving 
rings ,. .. Bulletin describing 
a tank vent that is pre-engi- 
neered to keep gasoline, solv- 
ent a: chemical tanks under 
low pressure or vacuum at all 
times thereby reducing evap- 
oration losses available from 
Midland Specialties Co., 


‘100 Planes Will Battle 


New Brunswick’s Budworm 


From Our Own Correspondent | 
FREDERICTON — New} 
Brunswick’s renewed war 
against the tree-destroying | 
spruce budworm will probably | 
$2 million this year and in- 
volve 100 aircraft. 

The aerial spraying program 
will cover some 2.5 million acres 
(FP, Feb. 27). 

Spraying operations will be 
conducted from five points — 
Fredericton Airport and aire 
fields near Keswick, Juniper, 
n and in the Blackville 


cost 


30iestow 
section. 

Fredericton, 

Blackville 


enough 


Juniper and 
offer runways long 
to accommodate Aven- 


ger aircraft with a spray load 
capacity of 750 gal. 
The Keswick and Boiestown 


fields are suitable only for light- 


er Steerman or Harvard with 
150-gal. capacities. 
Forest Protection Ltd., a 


rown 
crown 


corporation composed of 
representatives of pulp and pa- 


per companies and the provin- 


cial government, wil] carry out 
the operations. 
The private companies will 


meet one-third of the cost and 
the province will pay 
ance 
Y 
Jockey Club Buys 
7 ¥ 
Real Estate Back 

The Jockey Club has bought 
back a portion of real estate it 
sold to Torlake Corp. in 1956. Pur- 
chase price was the current ap- 
praised value, at an appreciation 
of $448,000 

Torlake was up by The 
Jockey Club in 1956 to sell or de- 
velop“properties held by the par- 
ent, including 95 acres of real es- 
tate adjacent to New Woodbine, 
Stamford Park, Long Branch and 
Dufferin racetracks for $1,770,- 
841. The agreement further pro- 
vided that Jockey Club would 
guarantee Torlake bank indebted- 
ness up to $1.5 million. 

Torlake has now disposed of all 
its real estate. It held at Dec. 31, 
1959, according to the 1959 annual 
report of The Jockey Club, mort- 
gages and agreements of sale 
equal to its bank indebtedness of 
$789,000 and its other liabilities. 


set 
Seu 





today’s project home buyers recognize the best: 


RED CEDAR SHINGLES! 
RSs (RS 


€ 
4 


‘Discriminating buyers today want more than lasting, all-weather protection 
& 


for their homes — more than structural strength and snug insulation. They 


want beauty and individuality, too...and they demand all these qualities at 


their cost! That’s a lot to expect of any roofing material! — but that’s just 


what home buyers across Canada are getting with Red Cedar Shingles and 


Handsplit Shakes! Bullders, too, are getting economy: there's a grade of 


Red Cedar Shingles in every price range — and all grades give the added 


savings .of spaced sheathing construction. More important, builders are 


offering quality that ends costly call-backs for repairs ... another reason 


why you'll see Red Cedar Shingles and Shakes on some of Canada’s 


largest new home-building projects! 





TOP EVERYTHING! 


Certigrade Red Cedar Shing 


Certigroove Machine-Groove 


for further Information, write 










FOR QUALITY AT A COST- RED CEDAR SHINGLES 


es for roofs 


Certisplit Handsplit Shakes — the aristocrat of roofing 


d Shakes for sidewalls 


RED CEDAR SHINGLE BUREAU 
550 Burrard Street, Vaicouver 1, B.C. 


the bal- | 


The federal government, al- 
though not a party to Forest 


| Protection Ltd., will pay half 


the province’s share, in effect, 
one-third of the cost. 


On part of the Miramichi 
watershed the DDT insecticide 
will be applied in a strength on- 
ly half that previously used, 


This is intended to minimize 
injury to the salmon population. 


It is based on results of a 


|small experimental spray pro- 


gram conducted during the past 
two years, which indicates that 
half-strength insecticide may 
still be lethal to the budworm 
but is harmless to fish. 


Budworm 


spray operations 
were carried out in Northern 
New Brunswick from 1952 to 


1958 inclusive, but not last year. | 


During the seven-year period 
a total of 14,027,000 acres were 
sprayed at a cost of $11,670,000, 
or an average of 84c per acre. 


U.S. Tariff 
Bills Threat 


To Aluminum 


From Our Own Correspondent 

WASHINGTON Canada’s 
$100 million-a-year aluminum | 
exports to the U. S. are being 
threatened again. 

Three bills have been intro- 
duced in the Congress to raise | 
the present 1.25c lb. tariff to 4c 
lb. 


This potential trouble comes 
on top of the new tariff sched- 
ules for the European Common 
Market which show the Cana- 
dian aluminum exports into the 
Benelux nations and West Ger- 
many now face a much higher | 
tariff wall. 

The 


congressional bills were 


introduced by Democratic Rep. | 


Cecil King of California; Sen. | 
Murray of Montana, Democrat 
and chairman of the Senate In- 


terior Committee; and Sen. 
Vance Hartke, Indiana Demo- 
i crat. 


King has an aluminum-make!: 
| in his state, and so does Mur- 
|ray in Montana. 

Observers here, however, feel 
this is a less than a 50-50 chance 
for these bills to be approved 
this year. 


It is late in this session of 
Congress in the first place, and 


in the second place, there may | 
be another reason for their in- | 


troduction at this time. 
| There is some speculation that 
| the bills are mainly designed to 
inhibit the Administration in the 


tariff negotiations at the Gen-| 


|eral Agreement on Tariffs and 
| Trade meeting starting next fall. 


| Public hearings on what the 


| U. S. may do at the GATT ses- 
|sion are being held shortly in 
| Washington. 

If enough noisy concern 
| generated about raising tariffs 
on aluminum imports, it might 
restrain the Administration from 
consideration of lowering 
present 1.25c lb. tariff. 


is 





Oil 


WEST CANADIAN OIL & GAS 
had a net loss of $84,834 in 1959 (loss 
of $1,296 in 1958). 


Crude oil sales climbed 13.3% in 
the year to 894,313 bbl. but lower 
prices held the value of production 
to $1,936,847, 3.7% above the 1958 
level. 

During the year, company par- 
ticipated in drilling of 19 wells of 
which five came in as oil wells and 
one was completed as a gas well. 


This gave company interests in 
equivalent of 103.5 net oil wells and 
9.34 net gas wells. Acreage holdings 
totalled 887,094 net acres of which 
13,053 acres were developed. 





INGOME ACCOUNT 


As at Dee. 31: 1959 1958 
Prod, Ine. ..ccccoceces $2,288,224 $2,197,118 
Add: Nonoper. inc. .. 230,502 185,964 
Less: Prod. & oth. exp. 1,739,516 1,068,235 

Decr. val. leases & 

VER, crcccccccees 3,189 7,287 
Net earnings ......... 776,021 1,307,560 
Less: Depr. & amort, . 229,337 234,717 

Deplet, so cosicsedoccoce 420,327 370,694 

Interest ..cccccccocce 199,523 135,289 

Prov, for aband, 

VORBES oc cccccscccce 11,668 568,156 
Net loss & deficit .... 84,834 1,296 
Shares o/s at Dec. 31: 

Common, $1.25 par . 6,962,187 6,960,061 


CONDENSED CONS. BALANCE SHEET 










As at Dec. 31: 1959 1958 
Cash & bonds ..... eos $99,739 $178,171 
Inventory .....esescess 142,100 224,111 
Accts, rec. ...... eseees 396,330 420,631 
Deposits & loans ..++. 1,384,199 2,002,402 
DERE. GEC. 20 ccrcoccece 6,000 5,000 
Prepaid exps. .... ... 31,281 32,969 
Total curr, assets .. 2,059,649 2,863,284 
eer 8,492 8,395 | 
MONE, be ctancenestaes 98,922 102,568 | 
| Fixed assets® ......... 1,207,893 1,288,717 | 
| Develop. ............. 6,841,495 6,903,024 
Int, in rts., leases, etc. 2,186,330 4.268.426 
og, 192,007 216,514 | 
Wee BIOS 6 ccvness 12,594,788 15,650,928 | | 
| Bank loan. ...... 100 100 | 
| Accts., etc., pay. . 263,716 360,036 | 
S.1. payment ..... 158,500 67,500 
Totai curr. liab. 422,316 427,636 | 
° 3,328,000 3,643,000 
8,702,734 8,700,076 | 
1,239,620 2,617,100 
41,097,882 263,116 
1,786,987 1,625,924 | 
3,721,106 = | 
Working capital ..... 1,637,333 2,425,668 L-__ — 


the 





From Our Own Correspondent 

VICTORIA — British Colum- 
bia’s proposed provincia] flag 
has died aborning. 

The bill setting 
was permitted by 
ment to die on the order paper, 
because, once the flag details 
were published, the public set 
up a great hue and cry, laughed 
it to death (FP, Mar. 5). 

It was to contain the dog- 
wood, the Douglas fir, industrial 
smokestacks, homes, rivers, fish, 
mountains, the rolling waves of 
the ocean. 

The government will make 
another try next session — per- 
haps. 

In the meantime researchers 
into history have found that a 
century ago the Cariboo coun- 
try of B.C. had its own flag. 

If someone could find one of 
these it would be worth a small 
fortune. 

The Cariboo Sentinel, pub- 
lished in the gold mining boom 
town of Barkerville, now being 
restored, and edited by Joshua 
Spencer Thompson, long-time 


up this flag 
the govern- 








Beaver, Maples Adorned Flag 
Of Cariboo District of B. C. 


\Cariboo MP noted, in 
when the Crown Colony 
British Columbia became 
province of Canada: 

“It may not be generally 
known that we have a flag of 
our own in Cariboo — impro- 
vised by local hands and 
which will, we trust, be here- 
after preserved as a memento 
like the old ‘Bear flag’ of Cali- 
fornia, made before the Ameri- 
can occupation, out of a fic 


1371, 
of 
a 


Sack. 

“Our Cariboo flag contains a 
beaver, surrounded by a wreath 
of maple leaves on a _ white 
ground, in the centre of 


ot the 
British ensign...” 


LOW AIR FARES 

t air fares ever will be 
available on Atlantic routes next 
fall and winter, Starting Oct. 1, 
IATA carriers will offer an off- 
season, 17-day excursion fare, 
good for a year. Sample excursion 


Lowe 


fares: Montreal to London and 
return: $299 for a piston-powered 
plane, $329 in a jet. From To- 


ronto: $331 and $361. 


Happ 
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EDWARD D. FRASER 


BROOKES F. GOSSAGE 


Laidlaw & Co., members of the New York Stock Exchange, have admitted as general 
partners, Brookes F. Gossage and Edward D. Fraser, who have been co-managers 
of the firm's Toronto office. 

Mr. Gossage has been associated with Laidlaw & Co. since 1929 prior to which 
time he was with The Canadian Bank of Commerce. 

Mr. Fraser before joining the firm in 1952 was with the Moore Corporation ltd 
in Toronto and New York. 

Laidlaw & Co. established in New York City in 1842 has maintained offices 
in Toronto and Montreal since 1901. 





lest 


~ Combination 
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with SAS. First, you can fly to Europe from 
New York on the mighty SAS DC-8, start- 
ing this spring. Or you can choose the 


DC-8 PURE JETS 


and 


EXTRA CITIES AT 
NO EXTRA FARE 


A whole new pleasure world awaits you 











service that’s already so popular with 
Canadians—the magnificent SAS DC-7C 
Global Express direct from Canada. Either 
way, you then jet all through Europe with 
SAS; add up to 18 extra cities, including 
London, Paris, Rome, Copenhagen, at no 
extra fare. Ah, happy happy vacation com- 
bination! From $46 down on the SAS Pay 














ernst OVER THe Pore * 





Later Plan. See your SAS agent. 









SCOANOIMAVIAN AIREMMES SISTEM 
‘244 Bay Street, Toronto, Ontario 


FREE Please send me complete SAS Jet Age Travel Planning Package. 
Mr. / Mrs. / Miss 


Address 





OOD serintictancicceniticsinniiasisiie OD ciciaicaisiataiatiianicahiannnmaiainiiliiatiniapal, 


My SAS Agent is 
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! INSIDE THE NEWS 
i ° * 
| Jor Consider ‘Jaycee Free Standing 
ITHE COMPLETE. A column of fact and comment on | 
7 RANGE OF national and rapier a0 affairs... | , PARTITIO NS 
Mg . --" HE WORST feature of clearly and present a variety politicians for making hey << 

“hg a the Coyne-Churchill af- of alternative solutions. that’s the nature of politics. 








fair is that it’s now being 


Until there is such a dis- 


But it’s very doubtful if, 





Unique advantages: — 


presented as a matter of cussion, businessmen who in the present state of knowl- @ Increased office efficiency. 
choosing sides. have to make decisions every edge, it is possible to be quite | Om ily ; 
call Those who are worried day in the light of what they as dogmatic about the eco- | e ce space easily rearranged, 
about current Canadian con- expect of the , Canadian ge a aaa a 
do a orgs ic: ered oe nomic probabilities as either e Enhances appearance. 
ditions line up behind Mr. economy, will be making a Mr. Coyne or Mr. Churchill | 
Coyne; those who are not, blind choice, and making it appears to be. e Ensures privacy. 

i r ’ “ohi imeacils 3 j 7 
behind Mr. Churchill. ANC asliy. : Mr. Coyne undoubtedly | : : : 

This is an extremely dan- As long as Mr. Coyne is knows as much as anyone in e No maintenance required. 
gerous form of oversimplifi- saying we’re in trouble, and th ha ' : : 

: eae Be Tom ht e world about the financin : ‘ 
cation of a very complex Mr. Churchill is simply say- of taidaiie anaes: aan ee @ May be erected by unskilled persons. 
issue. ing he’s al] wet. businessmen aes Daca or a ‘ 

ENVELOPES & STATIONERY hs diate ee dae ees oe “ey aiid to access to brilliant advice; but e Competitive prices. 

7) Boi O0US au all 1 7 ~ 2s} LeU ‘ 2 

LIMITED | Glesala eice cakk sMineidanhes —— \ a coed. there’s an enormous area of 
Lo a" iscussion, lay their plans with confi fog surrounding the whole 
Manufacturers of Bouvier Envelopes No one has really taken on dence and firmness. process of growth. and in 
5 : . rr oS ’ 
250 BOWIE AVE . TORONTO 10 Mr. Coyne on his own level— This is not to criticize Mr. 


Telephone: RUssel! 2-4411 





London Mall Plans 


and only discussion that 
challenges all his assump- 
tions and criticizes his facts 


a 


Coyne for making his views 
known in his report — that 
was his clear duty. 


particular the effect of var- 
ious policies on *a growing 
economy. 


Heights available: 5'0” 5'6” 








; . Ls a r ae | Evsey Domar, one of the | 
can bring out his points Nor is it to condemn the 2 , 
re pil foremost specialists in the TAYMOUTH INDUSTRIES Lie: 
‘ ‘ Se a’ ————————— ee eory Gr seconuinic .orowin 4 
Club Meetings Too T - } savs ‘on a recent ae Write for illustrated leaflet to 42 Q U E € N E L | ZAB E TH B Oo U L E V A R D 
Another twist to the fight by U * P a b M - Kk ll Pl “Che gec thicl fron a Toronto 18 Telephone Cl. 9-235] 
urban downtown interests to win p@ be I 0 e ay I an statis aaa pe eee casa 
shoppers and prestige: zee E 


Wellington Square MaJl—sched- 
uled to open in London, Ont., this 








For FPC-NEB Co-Operation 


destabilizing may indeed turn 


| 











‘ ege |} - a = — ns a = Ss — wr — ee =a 
out to be the chief stabilizers x Y e { P . € ee S / 
summer—will offer its enclosed ofa sowing economy. Ts |Sagk, Crown Corporations | Price, Competition Scuttles 
air-conditioned and heated: mall From Our Own Correspondent |ambassador to Canada, Living-| 2 Conclusion, correct in a | ° * 

. . nia and WY nit , . TUITICN RT ; ‘ : ot +e > cycta +. ai o rhea . i 

for charitable and community WASHINGTON — Plans for) stone Merchant, was testifying} Static system, 1s wrong when | x Another B. .. Fish Operation 
“tivities . + ‘ ~ : ie ‘ xy 7} » ?? , 
oo . ; closer relations between the! before the Senate Foreign Rela-| @PPlied to a growing one. e ort ur uses “ 

: T niy want t Dring : : ' . ‘ : , | - : . . ons 
shopper “ nae N dois rahe Federal Power Commission in| tions Committee he got a very He cites a handful of ex- | Toe Seer | Large Norwegian, British, 
i ers downtown ing the ae a ame? arg.. aoa : ia essa “ . : : fant : F - : ‘ TANCOITUF To. ‘ - : ; . 
any eee SU atone & sheeting Black Raat mae oe oe te es cold blast from the committee amples, one of them the effect Saskatchewan’s crown cor- struction Housing, $90,700. VANCOU\ ER — The West Japanese and Russian factory 
in the evenings,” an official says. tional Energ: soard have run | for simply dropping off a copy of | of foreign investment. |porations from 1945 to 1959, | Four crown corporations had Coast whaling fleet wont sail | ships can whale economically 

Women’s clubs are submitting | to a snag. his statement to a Canadian of- | The point of this quotation | aecumulated these surpluses, ac-| deficits and are now defunct: | this year, for the first time since | now — but not Canadian ships, 
ideas to Mall offieials, indicating) The Congressional investiga- | ficial the night before he was to} is not to suggest that Mr. | cording to a report tabled in the} Saskatchewan Fish Board,| 1948. Foreign competition is Last season, West Coast whal- 
the ways they could use the fa-| tion into alleged hanky-panky | appear before the committee. Domar would disagree with | Legislature: $364,264; tannery division of | blamed. ing employed 60 men on the 

: rer the FPC deri , : a: se koe Ge ka ‘ + 4 { eh : : : ; a : : + 10 7 ; 
cilities. ‘ over the } PC decisi n Mid - [he attitude expressed in this} Mr. Coyne, but to indicate Saskatchewan Government | Saskatchewan Industries, $73.- During the past 10 years Brit-| boats and 90 in the reduction 
of Webb & Knapp (Canads) Ltd. eee { es eee ae S| incident, it is feared, might also} that the whole matter of | Airways, $119,243: Saskatche-|036; wool products division, | ish Columbia whaling — which | plant. Some of the key whaling 

, . 4a. scheme to Import from ran : lv aving » FPC sc : that c : tec = ‘ril to ¢ ne —, an « ee . a "ne . . | . _— en - i 
dee Mirae Citation Minaceai ie Li a ae appl; to having the I PC discuss | what constitutes a pe ril to @ | wan Timber Board, $4,967,772; | $830,390; leather products divi- | operates out of Coal Harbour—|men were drawn from New- 

ANNOUNCEMENT so . - ine aatiae he undes consideration be- |} growing economy and how it | Fish Marketing Service, $65,160; | sion, $82,727. has produced a catch of 5,600} foundland and Norway. 
Se — ——— ans * close awa-Wash- 1 t rith anv ‘on: - a1]< : sieeanes a a * é seat 6 . ; see ad | ‘ - Seed 
eo va er en n= | fore it with any Canadian au-| should be averted takes us | Fur Marketing Service, $390,-| Wood products divisidn of |0f the big mammals, valued at| B, C, Packers Ltd., the whal- 
g a ral’gas harmony int ori : } reryv icky . ties * . , } oc . : ¢ » ’ 2 
MARATHON APPOINTMENT  inston 7 gas harmo 0 thoritic | onto very tricky theoretical | 992: Government Trading| Saskatchewan Forest Products| $11 million, of which 40% went | ing operator here, will probably 
opardy Thus the s for close FPC- , ‘ ew ; is : ia tus ‘ 
ees: ts Some __ |. Thus the plans for close FPC-| ground. Stores, $68,690. showed a deficit of $496,973 but |in wages. use its wooden whale catchers 
[he charge by some Demo-|NEB consultations may have to ae 





J. R. HARRIS 


The appointment of Mr. J. R. Harris to 
the position ot Sales Manager, Folding 
Division, Marathon Packages Limited, is 
announced by Mr. John A. Head, Vice- 
President and General Manager. 





crats is that FPC commissioners 
talked with company officials 
before issuing the decision and 
altered the section concerning 
rate of return. 


be watered down. 


Spring Start 


Taking a sound position in- 
volves a lot more than simply 
deciding whether banker 
or a politician is more likely 
to know where we stand. 


a 


Saskatchewan Clay Products, 
$33,978: Saskatchewan Sodium 


| Sulphate, $1,359,196; Govern- 
|ment Insurance Office, $3,450,- 
1633: Guarantee & Fidelity Co., 


this was absorbed by the gen-| 

eral profit of the timber board. 
No summary of the totals for 

the fiscal operations of the two 


DOCK RAMP 
Mechanical dock ramp manu- 
factured by Canada Crane & 


fish packers. The steam 
whalers will be laid up. No ‘de-= 
cision has yet been made to dis- 
mantle the reduction plant. 


as 


big corporations, power and Moist Co., bbe ge, = preg At its Korean War high, 

oa ; os plied iets It’s also unfortunate that | $338,518. telephone, was given in the re- ally positioned on the truck bed} syerm oil brought 19c Ib, On 

It was decided at the last Mr. Coyne’s prescription for | @Goy t Printing C a E without manual or power assist-| the London market currently 

Canada-U.S. Ministerial Econ- our ills 3 I ing represented | ec egies vamp ne | PES ; : ance. A mechanism raises the| es : Seecterd 
omic meeting in Washington et or LNe . ME 1s 15 ING Tepes | $638,236; Saskatchewan Trans- Each page in the report gives 


that there would be close touch 


as extremely nasty medicine, 


portation Co., $706,133; Saskat- 


ramp, then lowers it in position | 


it’s about 7.6c. Whale meal, used 


oe : a financial summary, showing|on the truck bed, actuated by a| 4S animal feeds, is now priced 
kept between the two agencies L b Mill Bi a wet cae |chewan Reconstruction Corp.,| total revenue of each corpora-|bale-bar when the truck backs|at $1.20, compared to a former 
, - ah that we should suffer — | e995 g55. Sac aan 4 ; is" ; | tei 9 
| Information was to have been um er (Vil aie: Nae ea ae $395,055; Saskatchewan Recon- | tion, profit or loss, etc. into it, high of $2.10. 

relative free- ena cua Ee ; eae . 


| exchanged with 
| dom. 

Both sides had considered ap- 
pointing an energy attaché to 
their embassies. 
| These plans are still in the 
wind, but may be hurt by the 
congressional blow-up. 

It seems clear the Congress- 
}men would be decidedly unhap- 

py to have the FPC commi<ssion- 








'ers talking about cases before 


them with Canadian officials. 








From Our Own Correspondent 

FREDERICTON — Late April 

or early May will see the start 
of operations for the second 
large long-lumber mil] built in 
New Brunswick since the turn 
of the century. 

Erected on the site of the first 
{Donald Fraser (now Fraser 
| Cos.) mill at the mouth of River 
|de Chute, the Seaboard Lumber 
| Co.’s $200,000 plant is geared 


| 
| 


good deal cannier in our ap- 
proach to spending, and 
readier to accept changes in 
our ways of producing. 

Once the 
not between thorns with Mr. 
Coyne and with Mr. 
Churchill. 

A good budget debate can 
put an end to the whole silly 
business of choosing sides. 

This is one year when the 


choice is 


agaln, 


roses 


Another payoff-proved case history: 


“WE CAN QUOTE 
LOWER PRICES 


A 


Ss! +4~4TWO years ago when the then/to supply Canadian and U.S.| discussion aa state of the , re iy 
ea markets. economy will be even more | 
A few miles from the Maine interesting than the federal i RCU RY TRU KS 
border, the plant will have| budget itself. 


ready access to the Bangor &| 
Aroostook Railway at Easton | 
for shipping to the U. S. interior | 
| markets. 


B.C. Cement 


Mr. Don Marshall, Alberta Concrete Products Ltd. 





G | A new provincial government | 


| ferry across the St. John River 
from Upper Kent to about 1 mi. 
‘below the new plant on the west 
side will give a connecting link 
with Canadian Pacific Railway 
on the east bank for shipments 
to Canadian markets. 

Plans call for an annual cut 


| 
| 


| 


| 
| 


Competition — 
Gets Hotter | 


From Our Own Correspondent 


VANCOUVER — Competition | 


Mr. Don Marshall, Vice President of Alberta Concrete Products Ltd. of Edmonton, explains why Canada’s oldest 
concrete firm is buying Mercury Trucks: ““When we first got Mercury Trucks five years ago, we weren’t entirely sold 
on them. But we certainly are now. Hard to believe as it may be, Mercury Trucks allow us to quote lower prices. This 
is due, for one thing, to Mercury’s lower initial price. We can order Merc’s to our specifications without paying a premium 
price. And the wide variety of options lets us choose the exact combination we need to lower costs right down the line. 
Our extra-heavy tandems, for instance, average about 15,000 miles a year under all conditions. Gas mileage is extremely 
good for trucks this big and they burn only lower cost regular gas. They’re so tough and dependable that we don’t have 


=. ut| should warm up more than| to worry much about breakdowns that could disturb schedules. And parts availability and dealer service is exceptional. 
| on the company’s timber limits| normally this summer in the| Drivers, too, like them better for their ride and handling ease. | recommend Mercury Trucks to anyone, except my 
| a. ng wclipte - cement-concrete field. competitors. After all, Mercury Trucks would lower their quotes, too.” 

and Maine of five million to six The French-based Lafarge J ; . 
(iC S million board feet and employ-| Cement of North America Ltd.,| Choose trucks you know have proven they cost less... less to buy, less to operate, less to maintain. From 1/-ton 
| 

| 


| ment of 30 to 40 at the plant. 


esas it. | which built a Vancouver plant| pickup to 20-ton tandem, Mercury builds low-cost trucks for 98°% of all trucking jobs. Your Mercury Truck dealer has 
Ultimate target: 10 million aout two years ago, has pur-| the right payoff-proved truck for you... with more axle options than ever before. for a closer match of truck to job. 
bd. ft. : , chased a major ready-mix con- | 
| Besides sawing 2 x 4, 2 x 5, 2| crete and retail outlet. 
x 6 and spruce, fir and hard-|  yafarge paid about $2 million | 
i wood boards, the all-electric a 


prot 


Read how this service 
_can help investors 


Get the facts you need — when you need 
them. Let The Financia! Post Corporation 
Service help you appraise Canadian secu- 
rities. The information is complete, ac- 
curate, dependable—a news service that 
keeps you right up to date on current 
operations, on changing conditions affect- 


plant will saw ties, mine-packs 
and shims. 

Equipped with automatic 
rollers, cut-offs, finishing saws, 
de-barker, re-saw and 


ufacture pressboard, plaswood 
and chips. 


Pulp | Output 
Rises 12.4% 


In F ebruary 


MONTREAL (Staff) — Con- 
tinued strong demand for wood 





chip | 
plant, it is also geared, to man- | 


for Deeks-McBride Ltd., major | 


|interest in which was held by 
Sen. Stan McKeen and financier 
|Fred B. Brown. 
|curities put the deal together. 
Lafarge’s competitor is Ocean 
Cement & Supplies Ltd., which 


Dominion Se- | 


had the British Columbia mar- | 
ket all to itself until the French | 


| company — with local financial 
partners stepped into the 
picture. 

| Ocean Cement, through a host | 
of associated and _ subsidiary | 
building supply and retail com- 
panies, has the major share of 
the market at present. 

The Deeks-McBride purchase 
puts Lafarge into the market 
scrap in a bigger-way. 

British Columbia’s leutenant 


ing any company. pulp in February—a result of |governor, Frank M. Ross, is| 
better exports and high news-/ President of Lafarge. 
|print output — is reflected in Another factor that should |  SRRRBRRE Spasms 
latest figures from Canadian | heighten interest in the cement- 
| Covers all fields | Fiat 


Leading Canadian companies are cov- 
ered by the service—industrials 
utilities, oils, banks, investment 
trusts, trust and loan companies, life in- 
surance companies, etc. The service may 
be secured on any numer of companies 
you wish to investigate and follow. 


public 
mines, 


Send today for full particulars and sample analysis. Simply tear out this 


| Pulp and Paper Association. 
Pulp production was up 12.4% 
| compared with the same month 
|a year ago, while use in Canada 
|rose 12.8% and exports 8.0%. 
Another important product of 


\the pulp and paper industry, | 
modest 


paperboard, showed a 
| increase in February output, but 
| use of paperboard in Canada and 

exports were down. 

Here are comparative details: 








concrete field: 

The expected entry of Van- 
couver Island pozzolan, a cement 
replacement and concrete 
buffering agent that holds out 
promise of lowerjng construc- 
tion costs. 

The pozzolan company, Hold- 
fast Natural Resources Ltd., is 
now engaged in financing for 
production. 
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he 
£0 


Pieces 





i cl a a ell aca ace pais Ba ae pts : : 
ed, attach to your letterhead or sheet of paper with your name and —Febrvery— a Ce on reser om . ; : : . a 
address. Mail to: 1960 +=—«-1959 % 1960 1959 % Ore of Ford of Canada’s Fine Trucks _—_ Certain features illustrated or mentioned are standard on some models, optional at extra cost on others 
Wood Pulp —\—tons———_ change ————tons_—_——_—_ change 
. : eee 889,312 791,042 +12.4 1,779,114 1,626,156 +9.4) 
The Financial Post Corporation Service Use in Canada . 682,130 604,675 +12.8 1,356,269 1,241,980 +9.2/| 
BIEL, os ows 189,077 175,195 +8.0 388,290 372,713 +4.2 ° 
Paperboard 
481 UNIVERSITY AVE., TORONTO 2, CANADA Output ....... 73,342 71,432 +27 145,674 142,510 42.1 
| Use in Conado . 60,936 63,599 —4,2 121,541 126,140 —3.6 ? v2 
| Exports 7,222 7805 —7.5 14,432 11,705 +23.2! 
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Company Reports 





Transportation 


WHITE PASS & YUKON CORP., 
Vancouver, consolidated net profit 
of $293,403 in 1959 was 26.3% lower 
than 1958's $397,788. 

Gross earnings for the year were 
up 4% over 1958, but the increase 
was more than offset ~f increases 
in expenses, President F. H. Brown 
reports. 

An initial dividend of 10c per 
share was paid March 15, 1959 and 
a second dividend of 10c per share 
was declared Feb. 19, 1960. However, 
substantial sums, to be spent on 
modernization and expansion, do not 
allow to determine a fixed policy 
as regards dividends. 

Tonnage, gross revenue and earn- 


ings of company’s highway division 
increased slightly over 1958. Gross 
and net earnings in the i 


about the same as in 
was a relatively small 


tonnage in 


division were 
1958. There 
increase in 
division. 

In October company formed a new 
company, Arctic Oil Field Trans- 
port Ltd., together with Proctor 
Construction Co. of Whitehorse. The 
Mew company will transport oil 
field supplies from the end of the 
existing highways to proposed well 
sites in the northern Yukon Peel 
Plateau and Eagle Plain areas 

Company expects increased bt 
ness resulting from greater activity 
in the Cassiar Asbestos mine and 
from the tungsten discovery north 
of Watson Lake. 


Annual meeting is May 4 


the ocean 


CONSOL, INCOME 
Years Ended Dec. 31 1959 
Net oper, inc. . $1,185 
Add. Cap gains (net) 2,747 
Net earnings ....++..+ 1,187,849 


ACCOUNT 

1958 

102 $1,236,346 
23,750 

1,260,096 








Less: Deprec. ...seee0 547,762 508,133 
Int, & amort, .escess 200,684 201,875 | 
BORO «sescce seeeees 146,000 152,300 

Net profit ...... seeees 293,403 397,788 

Less: Divd coves 69,020 ak 

Surplus for year ... 224,383 397,788 

Times Int. & Amort, Earned 
Before deprec, .... 5.92 6.24 
After deprec ; 3.19 3.72 

Earnings per Share .. $0.42 $0.58 
y | ee 0.10 nil 


Shares o/s as at Dec. 31: 


694,235 690,200 


Common, np.v, . 

CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1959 1958 
Cash & govt. bds, .... $151,431 $291,879 

Mkt. secs.t¢ cove 245,707 

Accts. rec. less res. «+ 913,340 921,281 
Invent, sees 1,074,662 1,110,849 
Prep. exp cove 176,654 82,979 


Total curr, assets ... 2,561,794 2,406,988 


Prelim, & issue exp 322,963 338,435 
Other invests Sinise 258,666 320,704 
Invests.§ ... cecce 990,280 711,681 
Inv. adv. subsid, .... 42,176 





Fixed assets* cococece 12,425,709 12 
Total assets scooes 16,601,588 16 
Accts., etc., Pay. .eces 859,902 
Income taxes pay, ee. 186,962 129.08 36 
Total curr, liabs, .,, 1,046,864 884,975 
met, inc, tax ...0. core 440,473 375,473 
Funded debt seeeee 3,753,050 3,785,200 | 





Other debt liabs, ..... 71,734 130, 953 | 
Reserve} ...... 6,894,118 6,894,118 
Other res. ...... 55,712 53,418 
Capital stock ...sseeee« 1,647,450 1,634,000 
Surplus -seccece 2,692,187 2,467,804 
tMarket valt 1@ ccvee 246,600 ; 
§Market value ..... 983,600 695,349 
*After deprec, of 3,932,560 3,629,692 


*Excess of book value of assets of oper- 


ating companies over the cost to the 
parent company. 
Working capital ..... 1,514,930 1,522,013 


Public Utilities 


INTERNATIONAL UTILITIES | 
CORP., New York, net profit of 
$5,314,234 in 1959 was 41% higher 
than 1958’s $3,768,052. 


Customers for natural gas num- 
bered 176,254 and for electricity | 
44,055 at year-end, compared with 
163,121 and 41,592 respectively at | 
the end of 1958. Revenue from gas 
was $30 million and from electricity 
$7 million. 








Operating revenue increased to 
$37.4 million from $28.9 million in 


1958. Gross capital expenditures of 
the subsidiaries, Canadian Western, 
Northwestern, Canadian Utilities 
and its subsidiaries, and North West 
Fidelity totaled $11 9 million, com- 
pared with $24.4 million in 1958 and 
$10.5 million in 1960 


ntod 
in 
natea 


A total of 2 mi. of field, 1 








transmission and 186 mi. of distr 
bution mains were laid last year. 
zas properties included at year-end 
a total of 4,075 mi. of pipelines, ex- 
cluding the Pembina field 






> 268 mi. of distr 














! sion lines were t 
electric comp: 
mi. of ri n f 
transmission line were irae at 
end 1959. 

Canadian Utilit ] also built 
and operates 10,332 mi. of transe 
mis n € ( il co- 
operative 

Principal item in the 1960 prograr 
of Canadian Utilities is $810,000 in 
connection with a ne 30,000 kw 
gas turbine to be istalled at the 
Jar linn . T +- - } 
Vermilion plant. Total cost of th 
installation, scheduled  f com- 
pletion late ne é is estimated 
at $2.3 million. 

At Dec. 31, 1959, International 
Utilities held the following invest- 
ments in Canada: 

Shares or 

principal 
Canadian investments amoun 
Alberta Gas Trunk Line Co 

class A ° 5,240 
Great Lake Powe ( Dp. ¢ 21 HOC 
Great Winnipeg G ( 

debent $150,000 

Common 3,945 
Nortt I 11,485 

51% $125,000 

Quebec 1ral s ( 
Trans-Canada Pipe Line 

ib, income notes ° $748 ,40( 
White Pass & Yukon Corp. com 9,695 


Throug 
further has interests in Peace River 
Power Development Co., 250,000 
shares and Alberta Gas Trunk Line 


h its subsidiaries, company 



















iron and Steel 
RENOLD CHAINS CANADA 


LTD., Montreal, net profit of $81,437 


for 


1959 was 40.5% higher than 


1958's net of $57,977 


Sales were a record, 9% 


higher 


than in 1958 


ion facilities in southern 


Distribut 
I consolidated and 


e Ff ing 








tr -d. Plans are being speed- 
d re market coverage 
in the west 
President D. H. Milnes points out 
hat the full benefits of these 
hanges will not be realized in 1960, 
ut company is confident of con- 





nued progress in the coming year. 





INCOME ACCOUNT 
Years Ended Dec, 31: 1959 1958 
Net earnings ....ccee. $166,443 $114,405 
Depre« eeee 14,806 14,828 
Inc, tax ‘nesae 70,200 41,600 | 
Net profit cece 81,437 
Less: ( A divds, .eee 23,088 
( B seeee 18,944 
Surplus for year 39,405 42,999 
4Def 


Earnings per Share and Dividend Record: 























AT .wccvce ee $4.59 $3.26 
( A® ..ccececess 1.30 30 
d eecscecees 1.10+0.20 1.10 +0.2 
ee eeeeess 6.16 3.68 
2.00 4.00 
eMa vailable under participation 
Before (tafter) participatior 
Shares o/s at Dec, 31: 
Class A, n.p 17,760 17,760 
( s B, n.p.v 9,472 9,472 
CONDENSED BALANCE SHEET 
As at Dec. 31 1959 1958 
Ca $11,002 $11,117 
A rec € es $ 676 354,544 
In ries i 827,030 > 
Prepaid charges oes 4,662 3 
Total curr, assets ,.. 1,251,370 
Fixed assets* coctee 200,416 
Total assets ..,.c00. 1,451,786 
Due bank seteee 103,092 
Accts., etc., pa seeees 300,034 
Income t seeee 43,685 
Total curr "liabs gas 446,811 
Capital stock 30,500 
Earned surplus 974,475 
*After depr. of 167,017 
Working capital 804,559 758,275 
PAGE-HERSEY TUBES LTD., | 


Toronto, consolidated net profit of 


$4,560,862 for 1959 was 12.4% 


lower | 











Co., 14,760 class A st than 1958's net of $5,205,210. 
30th volume and value of ship- 
CONSOLIDATED EC OME ACCOUNT ments increased over 1958 levels. 
3 195¢ . 
Years Ended Dec. 3 ‘3 : Capacity is considered to be ample 
Oper. rev 391,135 28,907,596 | tO meet additional pipe require- | 
Net earnings 16,551,384 12,728,677 | ments, President A. Macfadyen re- | 
Add: Exchg. prer 91,991 ports = 
Less: Amort & dep 3,554,147 sae ‘ 
atoraet inet’. 2'890.693 Lack of demand limited opera- | 

Inc. taxes wee» 3,696,253 tions of Welland Tubes Ltd. 

subs pref. divd 24,078 ‘e 9 ‘ 

a F =~ = 1,124 va Camrose Tubes Ltd. was formed 

u >. is « A as . . . 

Srinarite dnt 42'021 jointly with Steel Co. of Canada. | 
Net profit 5,314,234 3,768,052 | Plant to produce large diameter 
Po es: har ss prec. poncy reduced | Pipe up to 42 in. outside diameter, is 
approx $146,690 in 1959. scheduled for completion this 

Com. divds 66,659 2,690,248 | Spring. 
— for year 2,247,575 1,077,804 Capital expenditures amounted to | 

Senate or 94.645 197.039 | 91,899,580. Principal additions were } 
Earnings per Shares and Dividend Record: | Mill for production of ¥y in. to 4 in. | 

Pr ef.*; Earned $15.18 "2, | copper tubing, improvements to the j 

rr marned 2.14 31.0 a ocemeant e 
“Tagen hie, eee 1.104015 1.00-.0.10 continuousweld mill and extension 

sBased on shs. o/s at year end to the electricweld tubing mill 

*Not issued before De 10, 1959 building 
Shares o/s at Dec, 31: (See als mn 27) 

Pref., par $25 350,00 ae nae Ste oO 

Common, par $5 2,460, 1 2,448,339 
CONDENSED CONS. BALANCE SHEET INCOME ACCOUNT | 

As at Dec. 31: 195 Years Ended Dec, 31: 1959 
Cash & tr. funds . 7 Oper. profit - $8,390,359 
Short term invests 1 Add 
Accts. rec. less res 3,878,865 | Inc. from secs 1,451,533 2,189,149 
Inventories 4,334, 916 Net -rnings «oes 9,841,892 10,206,521 
Prep. exp 7 Less: Deprec, res. e+. 1,300,000 1,500,000 

Tot. curr. assets De bent, int cceeee 327,431 353,903 

| Misc. assets . ‘ _ Taxes res. seeee. 3,653,599 3,147,408 

| Unamort. rev. def .... | Net profit P eeoee 4,560,862 

Other invests, ese 7,395,609 | Less: Com. divds. .... 2,927,846 

Fixed assets ...e0. *1: 143,100,237 | Surplus for year 1,633,016 

| Total assets ..... 174,645,799 | Note—Co, is claiming deprec. ir ess 

Bank loans eeces 4,630,000 | of that recorded in accounts for tax 

— etc., pay. «. 9,412,113 9,269,024 | purposes, thereby reducing taxes payable. 

Income tax ..... ee 2,366,637 1,858,946 | Accumulated tax reductions at Dec, 31, 
Tot. curr. liab. 11,778,750 15,757,970 | 1959 amounted to $1,215,369. 

Depr. & amort, res. ee a, ES es | Times Debenture Interest Earned: 

| Other GP ea 1,554,021 1,440,766 Before deprec. 30.06 28.84 

| Funded debt ...... 62,821,500 61,675,250 After deprec. ...... 26.09 24.60 

| Mn. int. in subs, . 25,764,656 25,737,846 Earnings per Share and Dividend Record: 

Capital stock ..... 21,050,898 12,241,695 New com.: Earned $1.40 $1.60 

Capital surplus ... 11,421,999 6,929,916| Paid .. 0.90 0.6744 

| Earned surplus ... 27,277,214 24,056,455 | Old com.s: Paid . 0.90 
*After depreciation and amortization of | 4Stock split 4-for-1 in April, 1958. 


| $29,405,480. 
aDeducted from fixed assets in 


1959 
1 Working capital 8,763,773 


6,915,463 








REVOLUTION 


IN SWIMM 





Lucas Rotax Pulse Combustion Pool Heaters 


Boiler—''97% Efficient’) 


Dupont Weatherable Poly, 


Clear 


ING POOLS 


‘Miracle 
> 


{Canada's 


Plastic, Domes (for the first 


time a low cost pool enclosure) 


*Drypack pool construction *Patent Pending. Steel reinforced per- 
manent concrete. We reline outworn plastic type pools. 


RX-100—One shot, 


odorless, tasteless chemical poo! treatment. 


No more Algae, Bacteria, Germs or smelly, messy Chlorine bleach- 


ing your pool. 


a 


ALL FOUR 


PRODUCTS 


ARE EXCLUSIVE WITH OUR ORGANIZATION 


For the first time in the history of pool business the four incredible 


inventions listed above, make it 


possible to have a 12 month or a 


greatly extended swimming season. 


ALL THIS AT EQUAL TO, OR 


LESS THAN, ALL COMPETITIVE 


PRICES ON AN ORDINARY UNHEATED POOL OF 


COMPAR 


ABLE SIZE 


This is a bombshell to the whole pool industry and if you are con- 


templating a@ pool this year, cont 
disappointment, 


WILLOWS FREEFORM SWIMMING POOLS 


STREETSVILLE, ONT. 


Some choice deale 
CANADA’ S LARGEST 


act this office now ond avoid later 


Our signed orders are increasing every day 


LTD. 
ATwater 9-3041 


r areas still available 
POOL ORGANIZATION 








ANNOUNCEMENT 


APPOINTMENTS AT SANGAMO COMPANY LIMITED 


H. L. BURROW 





W. A. KENNEDY 


| 





| Shares o/s as at Dec. 31: 


Common, n.p.v, .... 3,253,152 3,253,152 














CONDENSED BALANC SHEET 
As at Dec. 31: 1959 1958 | 
COO -Loedeevcavkcsewes $5,721,726 $5,351,225 
Accts., etc., rec., | 
less res sees 7,042,287 4,437,343 | 
Investmentst - 11,986,977 12,196,563 | 
Invent., less res. .... 13,519,854 13,248,272 | 
Total curr. assets. 38,270,844 35,233,403 | 
Invests., adv. assoc 
cos 5,040,000 4,000,000 | 
Fixed assetss coves 15,043,404 14,443,824 | 
Total assets cosee 53,677,227 
Accts., etc., pa eeee 9,272,962 2,859,939 | 
Taxes pa soos 1,715,497 1,236,165 | 
Total curr. liab. .., 6,988,45 4,096,104 
Pral res sees 1,000, 600 1,000,000 
tax res socoeee 1,215 er 
ON FS. ..cccecs. — 205,29 316,123 | 
| Funded debt ...eeee. 7,896,000 8,931,000 | 








At @ recent meeting of the Board of Directors of Sangamo Company Limited and 
Wagner Electric (Division of Sangamo Company lLtd.), Leaside, Ontario, H. L. 


Burrow wes elected Chairman of 
President. 


the Board and W. A. Kennedy was elected 


| cutting program. 


ee 


Capital stock 15,355,460 15,355,460 


Earned surplus ...... 25,693,730 23,978,540 
tMarket value + 11,963,778 12,338,539 | 
sAfter deprec, of . 18,261,853 16,961,853 | 

Working capital . 31,282,385 31,137,299 


GALT MALLEABLE IRON LTD., 
Galt, Ont., net profit of $54,726 for | 
year ended Oct. 31, 1959 was 5.4% 
lower than previous year’s $57,828. 

President Eliot Janeway reports 
that market conditions are over- 
competitive and demand is con- 
tinually decreasing. 

Company has decided to commit 
$300,000 to modernization and cost 


been 
of divi- 


has 
the deferral’ 


Part of the program 
financed by 





| dends totaling $13,500 to the end of | 
October, 1959. President Janeway | 
points out that further commit- 
ments necessitate continued de-| 
ferrals. 
Company has also established | 
| lines of credit with the bank up to | 
| $250,000. Of this amount, $100,000 
| has been required. 

INCOME ACCOUNT | 

| Years Ended Oct, 31: 1959 1958 
| Net oper, inc. .....006 $228,820 $194,093 
| Less: Loss sale f.a, ose 3 cecccete 378 
Net earnings ....... ++ = -228,820$ 193,715 
| Less: Depreciation® .. 77,876 56,836 
Bond interest ....0+ 28,118 28,550 
Amort. bd, dise, soos 3,100 3,100 
Income taxes ..see. 65,000 47,401 
Net profit ......... 54,726 57,828 
Less: ist pref. divds. 7,500 15,000 
2nd pref, divds, .... 6,260 12,500 
Surplus for year 40,966 30,328 


*Reduced from normal appraised value 
of $129,225 in 1958 and $143,735 in 1959 by 
transfers from appraisal surplus, 
Times Bond Interest Earned:t 

Before deprec. 2.03 

After deprec. ...... 5.26 

tAfter amort, of bond disc. 
Earnings per Share and Dividend Record: 


6.68 
4.69 


ist Pref.: Earned , $22.36 $23.13 
i eee 3.00 6.00 
2nd Pref.;: Earned . . 20.09 21.41 
Pald .cccocsccvccee 3.13 6.25 
Common: Earned ... 0.28 0.30 


None paid. 

Note—Pref, dividends were in arrears 
$3.00 per ist pref. share and $3.12 per 2nd 
pref, share as at Oct. 31, 1959. 

Shares o/s at Oct, 31: 


6% Pref., $1.00 par .. 2,447 2,500 
6%% Pref., $100 par 1,958 2,000 
Common, N.p.v, ...- 100,000 100,000 


CONDENSED BALANCE SHEET 


As at Oct, 31: /,1959 1958 
Cael ‘ciseeccsv'ce eccces $1,722 $14,410 
Accts, etc., rec.® ...ceos 205,054 201,641 
Inventories ...... eeece 413,527 370,081 
Prepaid expenses ..... 10,357 8,567 

Current assets ...... 630,660 594,699 
Bd. disc, & 

comm, on shs, ~...+- 49,125 54,420 
Fixed assetsa ........ 1,179,100 1,151,735 

Total assets ........ 1,858,885 1,800,854 
Bank loan .,....sse00- 45,000 pacéae 
Accts., etc., pay. «+.. 142,569 99,969 
Taxes payable ....... 25,851 20,027 

Curr, liabs, ........ 213,420 119,996 
Funded debt .....++.. «522,000 523,000 
Capital stock ....ccee 940,500 950,000 
Appraisal surplus .... 86,087 151,946 
Earned surplus ..sece 55,912 


aAfter deprec. of ... 452, 
*After reserve for doubtful accounts. 
417,240 «474,706 


Merchandising 


woop ALEXANDER LTD., 
Hamilton, net profit of $94,235 for 
1959 was 64.6% higher than 1958's 
net of $57,239 

Improved sales together with new 
operating methods and better ex- 
pense control resulted in the higher 
profits, it is stated. 

Eighteen new 
stores were opened, 
at Dec. 31, 


Crest hardware 
increasing total 
1959, to 71 stores. 


President R. B. Sutherland points 
out that the expansion by the Crest 
stores “shows every pfomise of con- 
tinuing through the year ahead” 

Annual meeting is April 13. 

INCOME ACCOUNT 


1959 1958 


Years Ended Dec, 31: 


Net income ° 
Less: Deprec. ...ce. e. 
Intere eee 
Amort Dds. disc, ee 
Income tax TTY 
Net profit ; eee 
Less ref, divds, ee 
Com. divds oeee 
Surplus for year ..... 28 585 48,433 
4Deficit 
Times Interest Earned: 
3efore deprec 1.52 3.93 
After deprec. . 4.87 3.27 
Earnings per Share and Dividend Record: 
6% Pref ree $28.17 $17.11 
POM. sccepiecvent 6.00 6.00 
Common 0.49 0.24 
Paid 4... 0.30 0.30 
Shares o/s as at. Dec. “31: 
6% Pref. $100 par 3,345 3,345 
Common, n.p.v 152,000 152,000 
CONDENSED BAL ANCE SHEET 
As at Dec. 31: 1959 1958 
Cash = Z $400 
Accts rec less res 997,753 
Inventories 1,515,067 
Prep. exp ee 27,194 
Total curr. assets .. 2,540,414 
SN EE oe 22,500 
Misc. assets cece 14,300 
Fixed assets* seeees 883,404 





8,526.92: 3 3,460,618 


Total assets . 





Due bank seeees 510,000 
Accts.,, etc., Dav. cece 453,623 
Funded debt due .w.eee 1,043 
Dividend pay gies 5,017 
Total curr. liab. «+. 969,683 
Funded debt sseee ,000 
Capital stock esses 2 
Capital surplus ..ecee ‘ . 
Earned surplus ..«ess 4s ‘ 439,8 
*After depr. of ... 301,595 251,900 
1,695,900 1,676,106 


Working capital 


“Look what they’re doing ' 


)>? 


with Aluminum! 


“Foil packaging and electric frying pans. Everyone's using aluminum. 
Why not in our products!”’ 


Foil packaging that seals in freshness and flavour. . 

electrical appliances that are light, strong and conven- 
ient. Aluminum is everywhere. And no wonder. No 
other metal offers such a remarkable combination of 
qualities. And its uses continue to increase all the time 
with the development of new alloys, improved 
fabricating and welding techniques—and a growing 








| 


Total curr. liab 3,799,422 3/897. 408 
Def income taxX eeee 267,000 238,000 | 
Funded debt eeoes 2,456,500 1,800,000 | 
¢ 1 stock ..cccsee 884,400 988,400 

|; Capital surplus .esecees 491,300 387,300 | 
| Earned surplus ..+oe- 3,249,461 

*After depr. of 2,633,171 

Working capital 2,600,979 


A. J. FREIMAN LTD., Ottawa, 
consolidated net profit of $401,713 
for 1959 was 1.6% higher than 1958's 
net of $395,369. 

Sales and profits 
company’s history. 

A 400-car garage 
main store was 
November, 1959. It is connected to 
the main stor tunnel. 

Company has entered int 
ments for‘»urchase and exchange of 
a more strategically located site for 
proposed east end store. 


were hig 


across from the 
completed in 


eb y 


Oo agree- 


its 




















CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 
Net earnings 
Less: Deprec eee 
Amt. of improv. o- 
Amt. of altern. cees 
Int charges seer 
Income t cece 41 
Net profit sence 401,718 
Less: Pref, divds. ... 20,806 
Common divd cee 127,500 
Surplus for year 253,407 
Note—Co. is claiming deprec. il 
of that recorc th s. f t 
purposes, ‘ ng na ix edit 
$29,000 in 1959 and $46,000 in 1958 w 
has been deferred 
Times All Interest warned: 
Before depr. & ; 6.25 5 
After depr & amt 4.86 4.44 | 
Earnings per Share and Dividend Record: 
Prefert . $98.29 $77.12 
Pa as 4.50 4.50 
Comm : 4.48 4.37 
Pa A .. 0.87}+0.624 0.50+0.75 
Shares o/s Dec, 31, 1959 
Pref., $100 par ; 4,087 5,127 
Common, n.p.v 85,000 85,000 
CONDENSED CONS BAL ANCE SHEET | 
As at Dec. 31 959 1958 
Cast $27,990 
Accts ec es 4,337,465 
Inventories ; 1,859,078 
Prep, exp 175,868 
Total curr. assets 6,400,401 
C.s.v life ins 136 431 
Misc, assets 
Fixed assets* 
Leasehold improve : 
Total assets 11,148,083 
Due bank ° 2,540,531 
Accts. & tax. pay 1,258,891 











‘consumer demand. 





hest in | 








Standard-Triumph 








P. BAXTER 


PHO A NA AS LETS 


R. J. TWIGG 


(Canada) 


April 9, 1960 





Limited onnounces the appoint- 


ment of P. Baxter as Director and General Manager succeeding 
K. R. Hougham who has taken up the appointment of Man- 


aging Director 2f Standard-Triumph 


Baxter 


also 


wos 


a 


formerly Assistant 
former Branch Manager of the company's Quebec division. 
director of 


Ltd. 
and is 


New Zealand) 
General Manager 


Standard-Triumph (Quebec) 


Mr. 


oa 


He 
Limited. 


lan G. Wahn, Legal Advisor, vocates the post of Secretary and 












Os 
oat 


PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW 
HOW” CAN HELP YOU IN YOUR BUSINESS... 

ALCAN are the people to see about everything con- 
cerning aluminum. They are leaders in its develop- 
ment and set its standards of quality. ALCAN has over 
fifty years experience in aluminum and is the major 
source in Canada for aluminum sheet, wire, rod, 
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R. H. OWEN 


has been appointed a Director. 
Mountain Oil Pipe Line Company, 
and other companies 


Ltd 
General Sales 
R. J. Twigg, 
tary-Treasurer. In 


R. H. Owen 


Tofield, Sales Manager, 


bar, tubing, foil, extrusions, castings and ingot. 


'’ | ALUMINUM COMPANY OF CANADA, LIMITED 


Quebeo= Montrest= Ottawa» Toronto. Hamilton > Windeors Winnipeg +Caigary+ Vancouver 


Ae ALUMINIUM LIMITED Company 





ALCAN 





Manager, responsible 
former Treasurer of the Company 
re-organization of the 
has been appointed Branch Man 


both based in Vancouver 


STANDARD-TRIUMPH EXECUTIVE APPOINTMENTS 


ROOT SS 


SOREN 


F. A. TOFIELD 


He is also director of Trans 
Blackwood Hodge Equipment 


A M, Simpson has been appointed 


for sales, 


all Canadian 
becomes Secre- 
Division, 


ger and F. A. 


Western 








nnn AM APRA PLACA 


a aidan 































































































































































































































































































































































































































































































































































PROFESSIONAL DIRECTORY 


e Chartered Accountants 


MeDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER 8 On Rs & CO. 

4 Chartered Accountants 






Montree! Quebee Ottawa Torents Saint John 
Chariottetows Halifax Rimousk! Sherbrooke Hamilton 
Kitehener Winnipeg Edmonton Calgary Vancouver 


Associated International Firm 
COOPERS & LYBRAND 


PRICE WATERHOUSE & Co. 


Chartered Accountants 





HALIFAX 
WINDSOR 


MONTREAL 
WINNIPEG 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 








ROSS, TOUCHL & €0. 
Chartered Accountants 
TOUCHE, Ross, 8AILEY & SMART 


Chartered Accountants 
SAINT JOHN MONTREAL OTTAWA, TORONTO, LONDON, WINNIPEG, 
EGINA, SASKATOON, CALGARY EDMONTON, VANCOUVER, VICTORIA 
Affiliated firms in the United States of America, 
Great Britain, Australia, Continental Europe and Mezieo. 
Correspondents in other eountries. 





WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
HENRY BARBER, MAPP & MAPP 


Chartered Accountants 
TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 


VANCOUVER MONTREAL HALIFAX SAINT JOHN 
4 NASSAU, BAHAMAS 












W. J. MeCoy & Co. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


Sharp, Woodley Scott & McLaughlin 


CHARTERED ACCOUNTANTS 
620 ROYAL BANK BUILDING, WINNIPEG 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
10 St. James St. Fast 
MONTREAL. Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 





Guan, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO 





CHATHAM 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


: Holland Pettit, Jr. 
“ T. DBD. Wardlaw Donald D. Hill! 


181 BAY ST. 


R. Douglas Hill 
F. J. Routery 


EMpire 3-2381 


R. C. Bertram 
Bruce B. Philip J. G. Kane 


TORONTO 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


* Walkerton 


Collingwood Owen Sound 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 
MALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 


EDMONTON CALGARY ST.JOHN’S CHARLOTTETOWN SAINT JOHN 
THIRTY OFFICES THROUGHOUT CANADA 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 


Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


in Cauada;: 
Elsewhere: 


SAMUEL GROSSMAN 
CHARTERED ACCOUNTANT 


$. GROSSMAN, C.A. 
M. SEGAL, C.A, 


Montreal, Que. 


$8 a year; 
3125S University St. UNiversity 1-6174 


$9 a year; 


2 years $14 


. 2 years $16 


V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM, 2-2757 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 

Toronto 
Calgary 





Montreal * ° 


Brantfora 
Vangouver 


Winnipeg 















PHILIP T, BARNES 
CHARTERED ACCOUNTANT 
P.O. BOX 56 ELGIN 4-569 


NIAGARA FALLS 
CANADA 





- 











RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 

















Federal contributions to the provinces 


| Federal Payments Rising | 


| ($ Millions) 
| 1956-57 1957-58 1958-59 1959-60" 1960- | 
éit | 
Unconditional Payments 
| Statutory subsidies .......... 22.8 22.0 21.6 21.4 21.0 
Tax abatements (estimated) 157.4 275.6 275.1 299.6 335.8 
| GID a ciglnncee te cawe Cees 365.9) 2138 249.0 278.6 290.1 
| Equalization (incl. stabilization) = Sees 149.1 180.7. 181.5 
| 50% share of income tox on 
power utilities ............ 6.6 7.4 8.7 9.0 9.0 
Atlantic Provinces Adjustment 
SONNE Sh ila ay Sica baie ek e's eee as 25.0 25.0 25.0 
| Term 29 Award (Newfoundland) a aes 13.6 aa 7.7 | 
| Conditional Payments 
AGTiCUNWT® 2 cccccicersecsces 8 1.0 1.9 8.2 1.8 | 
PIN. 5 vases ceearsvesneeee 36.4 34.6 46.1 46.0 40.2 
| Hospital Insurance .....seee0% ae , 44.7 149.8 167.0 
f MEBs Gee satseeas ots 38.4 48.1 73.7 86.9 90.3 
| Vocational training ........+- 4.0 4.2 7.6 8.5 8.4 
| Highways and transportafion .. 26.9 50.9 53.7 58.1 53.0 
| Resource development ........ 2.9 4.4 8.7 16.0 12.4 
| SHER acaveraca.o1 4.615 us es ae pi 1.6 1.6 1.7 9.8 15.9 
| Payments for the benefit of provincial institutions — | 
| University gronts ..........-. 16.0 16.6 25.5 26.1 19.0 | 
Grants to municipalities in lieu of 
taxes on federal government 
OUT sw uvwne se padesee ° 9.7 17.5 21.9 21.5 22.8 
FOUN, aseStcsncakeeue's 689.4 837.2 1,037.6 1,252.5 1,300.9 
| *Preliminory. 





tEstimated. 


uebec May Balk 
At Grants Offer 


The budget speech hints Quebec 
still has misgivings about the 
university grants plan... 


OTTAWA (Staff) — Finance ment may deduct them from 
Minister Fleming’s new pro- | any of the several other kinds 
posals to allow provinces to pay| of federal-provincial payments. 
| their own university grants are (See table on this page.) 
|being disclosed bit by bit. Usually, 

3ut a crucial question will) government 
likely remain unanswered until cursory run-through at the 
after the budget debate next) resolution stage. Then comes 
| week, first reading, after which the 
| The question: — bill is printed and distributed. 
| Has Quebec, for whom they!  Thote are at least two chances 
| were designed, accepted them ;,,. thorough debate once mem- 
| completely? ’ _| bers have had a chance to see 
| Fleming outlined the new a bill’s specific provisions — at 
| proposals two weeks ago during | the second reading stage. when 
ithe debate on the resolution |i). principle is scrutinized and 


preceding the bill to amend the a ag ’ 
: Federal-Provincia] Tax-Sharing | at the committee stage, when 
| the provisions are examined. 


Arrangements Act (FP, March : : , 

126). Fleming is bound to face 

| He referred to them again in| @Uesuons about Quebec’s atti- 

|last week’s budget speech as a tues to ae bill at second read- 

|“solution which has been offer- | /%8 after the budget debate. 

led which takes into account the} The table, showing how fed- 
eral payments to the provinces 

risen 89° 


long-standing objection of Que- 
| 1956-57 and the current fiscal 


bec” to payment of federal | have 
grants to Quebec universities. 

The fact that he didn’t say | year, comes from the budget. 
| Quebec has accepted them has | 
|lent support to speculation that) 
Quebec is still balking at part} 
of them, even though she may 
finally give in. 

The proposals allow a prov- 
ince which wishes the alterna- 
tive of paying its own university 
grants by collecting corporation 
| income tax. 

Two provinces, Ontario and 
Quebec, now collect corporation 
tax of 9% of taxable income} 
which is abated against federal 
corporation tax. 

The proposal is to raise this | 
abatement to 10%, and offer any | 
other province a similar 10% 
abatement. 

Provinces wishing to pay 
university grants can do this out 
of the additional percentage 
point of corporation tax. 

The stumbling block for Que- 
bec: 

Returning the difference be- 
itween the 1% corporation tax 
| yield and the total of university 
|grants authorized — $1.50 per 
|head of provincial population. 

For Quebec this difference 
will come to over $2.3 million in 
1960-61. 

Quebec plans to pay univer- 
sity grants calculated on the 
basis of $1.75 of provincial 
population, and Premier. Bar- 
rette has spoken of grants at 
the $2 level (FP, March 5). 

Last month, during debate on 
Quebec’s new bill to raise the 
provincial corporation tax to 
10%, Attorney-General Rivard 
said the province would try to 
retain as much as possible of the 
difference between amounts 
collected under the new abate- 
ment, and sums paid out to 
| universities. 
| The federal government’s new 
| bill was printed this week and 
| distributed to MPs. bs 
| It added two things to Flem- 
|ing’s explanation at the resolu- 
tion stage: 
@ It gives the government wide | 
|and undefined powers to revise | 
the tax rental agreements with | 
the provinces, i.e., they may be| 
revised “in accordance with and 


subject to such terms and con- Expand Canadian 
ditions” as the cabinet may ap-} Truck Business 


Parliament 
measures 


gives 
only a 


abatements and grants to mu- 


federal property. 

The tax abatement figures re- 
fer to Ontario and Quebec 
corporation tax, and Quebec 
personal income tax. 

Up to 1958-59, the figures are 
the totals of abatements at the 
rate of 9% of corporation in- 
come tax for Ontario and Que- 
bec, and 13% of personal income 
| tax for Quebec. 

The 1960-61 figure assumes 
that Quebec wil] accept the fed- 
eral offer of an additional 1% 
corporation tax abatement. 

The $335.8 million is the total 
of a 9% abatement of Ontario 
corporation tax, 10% of Quebec 
corporation tax, and 13% of 
Quebec personal income tax. 

The 1% increase in tax abate- 
ment is reflected in a decrease 
in federal payments to univer- 
sities — from $26.1 million in 
1959-60 to $19 million in 1960- 
61. The latter figure assumes 
that Quebec will be making 
these payments herself. 

The big increase in ‘grants to 
municipalities in lieu of taxes 
on federal property took place 
between 1956-57 and 1957-58 
when the Municipal Grants Act 
was amended to eliminate the 
so-called “2% floor’. 

Prior to 1957-58, the federal 
government didn’t pay muni- 
cipal taxes on federal property 
unless the assessment of the 
federal property was more than 
2% of the total assessment of a 











eral. 

This restriction was eliminat- 
‘ed in 1957 and the municipal 
| grants shot up suddenly, from 
1$9.7 million to $17.5 million. 
Since then the total has risen 
steadily because municipal tax 
rates are rising. 

The government: now pays 
taxes on federal property to 
more than 1,200 municipalities, 
including some 350 in Ontario. 


between| 


Steepest increases are in tax | 


nicipalities in lieu of taxes on| 


municipality, ordinary plus fed- | 





Why Do Some 
Towns Boom, 


Others Die? 


This unique Saskatchewan study 
centre tries to find out. 
opposition politicians call it a 
propaganda mill... 


By IAN BICKLE 


SASKATOON — Saskatch-| 
ewan Legislature last 


for Community Studies in Sas- 
katoon. 

The Centre’s (it has no coun-}| 
terpart in North America) | 
primary objective: 

Gaining an understanding of | 
the conditions under which| 
communities can help them-| 


changing social and economic} 
conditions. ; 

The grant was made over the| 
objections of the Liberals, | 
whose spokesmen, Herman) 
Danielson and Ross McCarthy, | 
suggested that money spent on| 
the Centre was wasted. 

Daniel- 
son claim- 
ed the 
Centre is 
spread 
propagan- 
da. He said 
the Legis- 
lature has 
author ized 
about 
$300,000 
for it in 
three years 
and little 
has been 
; achieved. 

What’s the background on the 
Centre for Community Studies? 

It’s sponsored jointly by the 
government of Saskatchewan 
and the University of Saskatch- 
| ewan. 

Its director: W, B. Baker, 

His basic contention: 

Many Saskatchewan commu- 
nities face the dilemma of rapid 
|'change, if they are keep 
abreast of the times. 

His basic warning: 

Possible decline in the vitality 
of citizen response, as change 





BAKER 





to 


| 


oe more and more com- 
p icated. 

Current trends favor the ex- 
pansion of relatively few of 
Saskatchewan’s 1,500 trade 


centres, he says. 

“The possible disappearance 
or decline of hundreds of com- 
munity centres calls for difficult 
and often unpleasant adjust- 
ments.” 

Part of the job of the Centre 
for Community Studies is to 
study these adjustments and to 
help communities face up 
pressing problems. 
| For example, he says, sup- 
pose some livewires in a sleepy 
little town decide they should 
have sewers and water mains, 

Often such towns are haven: 
for the widowed and retired. 
The low and fixed incomes of 
these people prompt resistance 
to any increase in taxes. Yet, 
without the improvements, the 
town does not progress. 

“A sound approach to com- 
munity development can often 





to 


| another founders? 


weete| tet understanding of the valu- 
voted $155,000 for the Centre| 2ble human resources that £0" 

| into making a community func- 
tion 
explains. 


"| it Will be made available to| 
selves to develop under rapidly | communities as well.” 


| about it. Business organizations | 


| their efficiency; the same prin-| 


|ciple applies with study of a 
used to} 


| been started. 


|a representative of the govern- 


overcome such obstacles,” Baker | 


says. 

Five communities are co-op- 
erating with the Centre. They're 
being studied to find out what 
holds them back, what makes 
them go ahead. 

By observing successes 
failures, hints are picked up 
that might help other communi- 
ties. 

A few of the questions about 
| communities generally that need 
| answering, according to Baker: 
e At what point and for what 


small community “give up” and 


or | 


HON. SALTER A. HAYDEN, QC. W it. WEST, QC. bEVERLEY MATTHEWS, Q.C. 
ee WILLIAM C. PERRY. QC. AMES W. WALKER, QC. J. W, BLAIN, Q.C. | 
butions ought to be made in the|| sown c¢ carry ALEX BISSETT, Q.C. DOUGLAS G. MILNE, Q.C. 
i s JOHN G. MeDONALD GORDON WALDIE JOHN WwW BROOKE 
j}accumulation and communica-|] GERALD HAYDEN JOHN B. LAWSON GEORGE D FINLAYSON 


le tur ” 

;}community phenomena, he|] Bains waap ei 

says. MeCARTHY. @.C.; HAROLD G. FOX Q.C.. JOHN J. ROBINETTE, QC. 
c FRAN eL EM. 8-771 CABLE ADDRESS: “CARTAN” 


| what happens after they do so? | 


(It’s known, he says, that 
| when residents fee] their town 
| has no future, local pride suf- 
|fers, conflict emerges, and re- 
| sponsible leadership 
| decline.) 


|results cannot be measured by 


| changed. 
may | 


|@ Why is it that some small! 


communities appear to retain 
the ability to respond despite 
major trends working against 
them? 


| 


ledge already and will pass it 
|along to communities who ask | 
for assistance. In the future, as | 


_ “**\ tion of tested knowledge about 
reasons do the citizens of a| 
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“We're trying to obtain a bet- , Winnipeg 
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effectively,’ Baker 
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Chartered Accountants 


126, St. Peter St., QUEBEC, QUE. 





“We've gained some know- 


we discover other information, 





an - Hudson. MeMackin & Co. 
e says voluntary particlpa- | 


tion in affairs of communities | Chartered Accountants 





| through service clubs, chari-|| SAINT JOHN MONCTON FREDERICTON 
table organizations, churches,/| HALIFAX BATHURST TORONTO MONTREAL 


etc., is a valuable resource, but} 
there’s little technical under-| 
standing of it. 


GEO. A. WELCH & COMPANY 


“We’re trying to find out 


Chartered Accountants 
OTTAWA 


CORNWALL 


examine themselves to improve 


BELLEVILLE PEMBROKE 


PICTON 





community.” 


Several decades ago, commu-|@ Patent Attorneys 
nities could take their time and| \ 
work out solutions to more or| 
less simple problems on the 
basis of past experience. 

But now, in a complex and 
fast moving society, changes 
are rapid and decisions must be 
made quickly with the aid of| 
surveys and technical advice. 





Fetherstonhaugh & Kent 


(Fred B. Fetherstonhaugh, K.7. 1864-1945) Cecil C. Kent, FPTIC 
CANADIAN & U.S, PATENT ATTORNEYS & TRADEMARK AGENTS 
11 Adelaide W., 







TORONTO @ 358 Main, WINNIPEG @ Cobles: ‘‘Eureka’’ (City) 





Architects and Engineers 


He refers to the well-known) 
one-room country schools. 
“Years 


1 
em 








KYLES & KYLES 


ago the main prob- 
was to get a teacher and 


lem was to | INDUSTRIAL ARCHITECTS COMMERCIAL 

fix the salary and that was it. INSTITUTIONAL SITE REPORTS 
Now, with larger school 247 JOHN ST. S., HAMILTON, ONT 

units having been introduced, Prey a 


. . P , 15 DOWNIE ST., STRATFORD, ONT. 
managing school affairs is big| 


business, with many decisions | 
on matters like debentures, | 
school relocation, buses, roads, | 
and teacher negotiations. 

“This is not just a problem of 
school trustees. Much depends 
on the active 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 












support and|] 52 ST. CLAIR AVE. E. TORONTO WA, 5-4556 

understanding of communities.” | 

The Centre has a six-man| = 
professional staff, all with ad-|@ 4etuaries and Consultants 
vanced degrees in the social} 
sciences. Most of them have| TOWERS, PERRIN, FORSTER & CROSBY 
done community development (CANADA) LTD 
work in other countries. : : 


INTERNATIONAL AVIATION BUILDING 
1080 UNIVERSITY STREET, MONTREAL 2, QUE. 
Montreal—UNiversity 6-5721 Toronto—ZEnith 9-9800 


During the past year, research 
and training by contract has 






This means that any public] 
yr private agency willing to!@ Barristers and Solicitors 
finance a program can secure} 
the Centre’s services. 

The Centre hires the staff and 
supervises the activity. 

The Centre for Community 
Studies was set up as the re- 
sult of a recommendation by the 
Saskatchewan Royal Commis- 
sion on Agriculture and Rural 
Life, which Baker headed. | 

It began in July, 1957, located 
on the campus of the University 
of Saskatchewan, controlled by 


or 


FENNELL, McLEAN & SEED 


Barristers and Solicitors 


WILSON E. McLEAN, QC. 220 Bay Street 
JACK A. SEED, Q.C. Toronto, Canada 
W. G. NIELD Telephone 
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R. M. TURNBULL “Thimsan” 
D. J. DONAHUE 

k. B, CUMINE 





Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, Q.C. 
Matthew Sheard 


ment and the university. nee Se 
> The government provides the 
core budget to enable it to Op-| 
erate, and endorses its objec- 
tives. 
> The university provides office | 
space, helps with certain ad-| 
ministrative functions, such as| 
accounting services and use of 
certain equipment, and supports 
the aims of the Centre. 

“We're trying to get people | 
to think of what they can do to| 
help themselves and this applies | 
in all areas of endeavor,” Baker | 
says. } 
“One of our primary Bo 


R. W. $. Johnston, Q.C. 
Strachan Heighington 


80 KING ST. WEST TORONTO EMpire 8-2606 





MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


J. A. F. MILLER, Q.C. 3. H. THOMSON, Q.C, 
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55 YONGE STREET, TORONTO 1 EMpire 6-3533 
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“This is a long-range task and 


—— aL 


PITBLADO, HOSKIN COMPANY 


Barristers and Solicitors 


statistics 
people 


of meetings held, 
attending or practices| 


“Rather, the Centre’s task is 


F itati 5 ' Pitblade, @.C., LL.D. A. Erskine Hoskin, @.C., LL.D., 8.C.L. E. H. Bennest, Q.C. 
more qualitative. It seeks : to “ek aaantee, Qc. E. B. Pitblade, Q.C., B.A. (Oxon) G. ®. Hunter, Q.C. 
create a quality of thinking Alen Sweatman W. $. McEwen, @.C. ©. $. Alsaker 

sos w. imb! oe be 
about communities as develop- aici Sa Sloter W. E. Ireland 
ment resources which will have 1. K. Knex G. A. Paulson 


useful consequences in the long 


Telephone: WHitehall 2-6501 
run.” 


395 Main Street, Winnipeg 2, Man. 
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prove. 

e It contains sharp teeth which 
the government may use to re- 
cover any difference between 
tax yield under the corporation 
tax abatement and payments to 
| universities at the $1.50 level. 
Fleming had spoken of de- 











ducting such differences from 
provincial equalization pay- 
ments. 

The new bill says that such 
differences may be deducted 
from the equalization payments 
“or otherwise recovered as a 
debt due to Canada by the 
province.” — i.e, the govern- 





e@ Why is it that larger com- 
munities with much more in| 


their favor frequently appear to! Pronto Uranium 


grow pessimistic and start a iS 
spiral of economic, social and Output Stopping 


apicitual Geclinet | First casualty in reorganization 
@ Why does one town operate | a cee ee 
7 |of operations at Rio Tinto Mining 
like a thoroughbred and another | Co, of Canada group uranium pro- 
| like a mule team? |ducers (Fp, Feb. 20) is Pronto 
° Why are Roman Catholics | Uranium Mines which is closing 
\and Protestants able to work | APS was sneteltank tie entiin 
side by side in a community ted. to continue until mid-May. 
project in some centres and not| ‘ i 
in others? Meanwhile, drilling and devel- 
Wh d izati opment work is under way at the 
® A a ne aoe ae 10M Pater copper mine which is near 
accomplish a great deai in one 


1 a the Pronto mill in the Blind 
town, while its counterpart in’ River area. 


White Motor Co. of Canada is| 
diversifying into light trucks with 
introduction of a new multi-pur- 
pose delivery vehicle. 

Formerly company concentrat- 
jed on heavy units, 19,500 lb. ca- 
| pacity and over. 
| Company’s Canadian business 
|last year increaséd 35% over 
|1958. Distributors spent $250,000 
| last year to expand sales and serv- 
ice centres in Calgary, London 
and Sault Ste. Marie. 

Construction plans for other 
branches in Canada will be an- 
nounced soon. Work force in 
Canada increased by 11.5% to 680 
with total payroll of $3,250,000. 


° 

















Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 
Elsewhere: 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


$8 a year; 2 years $14 
$9 = year; 3 years $16 


GOODENOUGH, HIGGINBOTTOM, McDONNELL & COLVILLE 


L 2, Govnaneyes, oF. =e BARRISTERS & SOLICITORS 

WILFRED 3. McDONNELL, QC TELEPHONE: EMPIRE 3-8254 

4 BOY COLVILLE CABLE ADDRESS: LEGALIS TORONTO 
CANADA PERMANENT BUILDING 

320 BAY STREET 


TORONTO 1, CANADA 


PATRICIA C COOPER 
GEORGE A. FARMEK 
NANCY L. CARNWATH 
WILLIAM A. de NANCE 
MURRAY C, DILLON 
CARL T, GRANT 


PROFESSIONAL DIRECTORY 


@ Consulting Engineers 


C. D. SCHULTZ & COMPANY 


LIMITED 


325 HOWE STREET, VANCOUVER 
In U.S.A., White-Henry-Stuart Bidg., Seattle 


International Ltd. 
DESIGNERS AND CONSULTANTS 


Industrial © Commercial ¢ Municipal « Process * 
1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY ° PARIS ? 


SEN Stadler Hurter 
K tp 


Power 


NEW YORK ZURICH 


L. H. ScHwinot & Co. LIMITED 
ENGINEERS 


MECHANICAL e¢ CIVIL e¢ ELECTRICAL 
BOX 516, BURLINGTON, ONTARIO 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operoted by 
Consulting Engineers 


Civil — Electricol —- Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU, 9-4941 TORONTO: EM 6-5641 VANCOUVER: BA 8221 


BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


366 LAFLEUR AVENUE LASALLE, MONTREAL 32 


Sir Alexander Gibb & Partners 
Consulting Engineers 


MARINE © HYDRO ELECTRIC © THERMAL POWER @ IRRIGATION @ BRIDGES 
ROADS @ AIRPORTS © WATER SUPPLY @ DRAINAGE @ INDUSTRIAL 
TOWN PLANNING 


TORONTO, ONT OTTAWA, ONT. VANCOUVER, B.C 


The 
WARNOCK HERSEY 


Company Lid., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


PED 


«.c ACRES «COMPANY: 


MCLE T Ae 
NIAGARA "idethicdeimettb® VANCOUVER 
FALLS aa it ® ik Ci 


a m5 


C. C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. C. PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 
CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 


HAMILTON LONDON EDMONTON CALGARY 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal, Treatment of 
Industrial Wastes, Town and Regional Planning, Docks, Harbours and Marine Works 


Terente, ONT. 
1662 Avenue Rd. 


Ottewa, Ont. 
46 Elgin St. 


Halifax, N.S. St 
513 Barrington St. 


John's, Nfld. 
191 Water St. 


W. S. ATKINS & ASSOCIATES LTD. 


33 PRICE STREET e WAlnut 4-7395 e TORONTO 5 


@ Steelworks and Foundries 


e@ Mining, Metallurgical 
and Chemical Installations 


e Tunnels, Docks and Bridges 
@ Heavy-Light Engineering 
Works 


Economic evaluations of process, marketing, operating and capital 
cost factors for mining, metallurgical and chemical projects, 


Associated Offices: LONDON e« CARDIFF e CALCUTTA 


MORGAN J. TAMPLIN P.ENG. 


Metallurgical Engineer 


Mineral Processing Extraction Metallurgy 
404 - 100 Adelaide St. West, Toronto 1, Ontario 
Tel. EM. 4-5334 


DE LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Harbour Development 
Elevators & Materials Handling 
Industrial Development & Plants 
Urbon Planning and Renewal 
Municipal Works 


Public Transportation 
Subwoys ' 
Expresswoys & Highways 
Bridges & Grade Separation 
Traffic & Parking 

Railroad Facilities 


1491 Yonge Street 
Toronto 7. WA. 5-3124 


226 Sparks Street 
Ottawa. CE. 3-9663 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works 2 Sewerage Works e 
Municipal Engineering @ Docks e 


Land Surveying 
317 Bartlet Bldg. 


Drainage 
Bridges 


Windsor, Ontario 


_ CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro-Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 








April 9, 1960 


This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. Each company will be reviewed here quarterly. 
This series does not constitute a recommendation to buy. 


@ Tube firm and associates now have ample big-inch pipe capacity ... 


@ Howard Smith’s cost control program lifts 1959 profits slightly ... 
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Capital expenditures totaled $1.9 mil- 
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INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year, A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price, Monthly ranges 
for the current year. 
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to Read Nestor’s Special Stock Charts 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


investment quality will also enter tnto 
the comparison an investor will want 
to make. 

Without these UV or OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil] be 
a stock’s bottom or top figures in any 
given year. 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request. 


Royal Bank Promotions In New Staff Changes 


A. McINNIS, manager, Cheticamp, N.S., 
to be manager, Sydney Mines, N.S, 

W. A. PLANTE, manager, Big Valley, | 
Alta., to be manager, Consort, Alta. 

J. N. CORNBOROUGH, manager, Ar- | 
| butus & 15th, Vancouver, to be manager, | 
| Kitimat, B.C. | 

S. FALCK, manager, Consort, Alta., to} 
be manager, Didsbury, -Alta. 

Cc. Il. H. MAXTED, manager, Hinton, 

., to be manager, Dawson Creek, B.C, 
| . J ALLEN, manager, Didsbury, Alta., | 
| to be manager, Grande Prairie, Alta 

Cc. D. CAMPBELL, manager, Sydney | 
| Mines, to be manager, Antigonish, N.S. | 
| J, H. ERLENDSON, Supervisor's Dept., | 
| Winnipeg, to be manager, Oxbow, Sask. | 
| H. D. GULLIVER, manager, Dawson | 

Creek, B.C., to be manager, Alix, Alta. j 

R. G. THOMSON, Ottawa, Ont., to be 
manager, North Gower, Ont. 

A. Y. MacDONALD, manager, Kitimat, 
B.C., to be manager, Fort Street, Victoria. | 

H. J. ATKINSON, Assistant General | 
Manager's Dept., Vancouver, to be assis- | 
tant manager, Prince George, B.C. 

E. G. ECKENSWILLER, accountant, 
Erin, Ont., to be accountant, Regent & 
Hazel, Sudbury, Ont. | 

D. J. CONN, assistant accountant, Whal- | 
ley, B.C., to be accountant, Duncan, B.C. 

J. J. ALBINET, assistant accountant, 
Moose Jaw, Sask., to be accountant, Dewd- 


ney & Pasqua, Regina. 

R. S. BROWN, accountant, Regent & 
Hazel, Sudbury, Ont., to be accountant, 
Dundas & Chestnut, Toronto. 


M R,. HANSON, Supervisor’s Dept., Re- | 


gina, to be accountant, 


Prince Albert, | 


Sask. 
L. LOW, assistant accountant, Prince | 


Albert Sask., to be accountant, 
Alta 


Devon, | 


T. J. DAVIES, accountant, 6th & 6th, | 


New Westminster, B.C., to be accountant, 


| Douglas & Pandora, Victoria. 


M. D. McKEE, accountant, Dewdney & 
Pasqua, Regina., to be accountant, Scarth 
& 12th, Regina. 

G. G. REED, accountant, Prince Albert, 
Sask., to be accountant, Saskatoon, Sask. 

J, N. SELLINGER, assistant accountant, 


Pincher Creek, Alta., to be accountant, 


| Bonnie Doon, Edmonton. 


J. J. P. B, ROY, assistant 
Edmundston, N.B., to be 
Grand Falls, N.B. 

E. J. LAMMERS, assistant 
Sunnyside, Toronto., to be 
Shelburne, Ont. 


accountant, 


accountant, 
accountant, 


H. T. BOTHAM, assistant manager, 
Hastings & Homer, Vancouver, to be 
manager, Upper Lonsdale, North Vancou- 
ver. 

E. H. WOTCHORN, manager, Fort 
Street, Victoria, to be manager, Commer- 
cial Drive & Graveley, Vancouver. 

G. H, BUTLER, manager, Commercial 
Drive & Graveley, Vancouver, to be mana- 
ger, Main & 8th, Vancouver. 

E, 1. BELLEVUE, Head Office, appoint- 
ed assistant manager, Regina. 

G. A. HACK, Assistant General Mana- 
ger’s Department, Vancouver, to be assis- 
tant manager, Hastings & Homer, Vancou- 


| ver. 


accountant, | 


H. B, HADLEY, Antigonish, N.S., Re-| 


tired. 

‘Cc. F, NICKERSON, North Gower, Ont., 
retired. 

A. E. H, WHITEHOUSE, Oxbow, Sask., 
retired. 


| 


R. B. THURSTON, Supervisor's Depart- | 


ment, Calgary, Alta., to be assistant mana- 
ger, Calgary, Alta. 
J. 


D. BELL, assistant accountant, Na- | 
naimo, B.C., to be accountant, Hazelton, 
Cc 


J. F. LIPP, assistant accountant, Lang- 
ley, B.C., to be accountant,, Kelowna, B.C. 

A. B. W. THOMPSON, assistant accoun- 
tant, Ladner, B.C. to be accountant, Capi- 
lano Highlands, North Vancouver, B.C. 

W. J. MACKAY, accountant, Kelowna, 
B.C., to be accountant, Victoria. 

A. J. GATES, assistant accountant, 
Yonge & Sherwood, Toronto, to be accoun- 
tant, Beamsville, Ont. 

H, R, DEMANCHE, assistant accountant, 


Wellington & Magdalen, Montreal, to be 
accountant, Rock Island, Que. 

J. H. RUTH, Hazelton, B.C., to be ac- 
countant, Lynn Valley, B.C. 

C, A. THORP, Alix, Alta., retired. 

G. C. GILROY, assistant accountant, 
Brooks, Alta., to be accountant, Grande 
Prairie, Alta. 

R. B. ROBERTSON, 
William, Ont., to be accountant, 
peg, Portage & Edmonton. 

K. E. BURBRIDGE, Supervisor’s De- 
partment, Regina, to be accountant, 
North Battleford, Sask. ; 

D. P. CHANNELL, accountant, Oak- 
ville, Ont., to be accountant, Woodstock, 
Ont. 

D. K, MacDONALD, accountant, 
Bridgewater, N.S., to be accountant, 
Halifax, Spring Garden Road. 

R. A. MUSTARD, accountant, Appin, 
Ont., to be accountant, Kingsville, Ont. 

D. E. REES, assistant, General Man- 


accountant, Fort 
Winni- 


ager’s Dept., Vancouver, to be account- | 


| ant, Vernon, B.C. 
| P. C. BRAMHILL, Toronto, Queensway 
& Rosemeade, to be accountant, Erin, 


Ont. 

J. LONGHURST, assistant accountant, 
Vancouver, Hastings & Homer, to be 
accountant, New Westminster, 6th & 6th, 
B.c, 
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| @ Management Consultants 


Page-Hersey Earns $1.40 Share; 
Optimistic About 1960 Outlook 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32 — 250 MADISON AVE., TORONTO 7 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
Marketing & Economic Studies 
Standard Costs—Flexible Budgets 


@ Organization Planning 
Wage & Salary Administration e 
° 
. 


Operations Research 
Personne! Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


Production Planning & Control 
Work Measurement & Incentives 


TORONTO 


MONTREAL VANCOUVER 
150 Eglinton Ave. E 


807 Sun Life Bidg. 810 Royal Bank Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


DUFRESNE, McLAGAN, DAIGNAULT ine 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization— Management —Controls. 


DUFRESNE, McLAGAN & ASSOCIATES sco. 


Labor Relations and Personnel Administration 


: ~ 
stm, 


PAUL E. DUFRESNE 
L. G. DAIGNAULT 
T. R. MAAGAN 


4455 Sherbrooke St. W., MONTREAL e@ WE. 7-4217 


-ROSS 


' & 8 


PAYNE 


management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenue 8-6193 


A filiated with 
Bruce Payne and Associates Inc., Umited States, South America and Europe 


UORWICh, CURRIE 


MANAGEMENT CONSULTANTS 


MONTREAL 
TORONTO 


507 PLACE D'ARMES, AVENUE 8-5209 
80 KING ST. W., EMPIRE 6-2193: 


KC S$ 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Toronto: 20 Spadina Rd. Montreal: 640 Cathcart St. 
WA. 4-3381 UN. 6-2477 


P. A. MANAGEMENT CONSULTANTS LTD. 


602 Royal Bank Building 436 Main St. 276 St. James St, West 
Toronto 1, Ont. Winnipeg 2, Man. Montreal, Que. 


EMpire 6-6715 Whitehall 3-5302 Victor 9-6917 
Co-erdinated with services In the U.K., U.S$.A., Europe and Australla 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 
Toronto, Ont. 


507 Place d’'Armes 
Montreal, Que. 


1030 W. Georgia St 
Vancouver, B.C. 


Member of Association of Consulting Management Engineers, Ine. 


Foal tian Dimpso iv Cladbatl 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


J. EDGAR DION 
Consulting Management Engineer 


Canada Cement Building 


Montreal 2 UN. 6-7092 


® Economic Consultants 


MARCEL BELANGER, M.A. (Economics) 


Economic Consultant 
Labor Relations — Economic Surveys 
376 DU ROI EST QUEBEC CITY 
Telephone: LA. 2-2709 


|@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


SHEPPARD, CARTLEDGE, HAMMOND TOSSELL & CO. - 


Certified Public Accountants 


EM. 3-9238 


147 University Avenue, Toronto 1 


@ Design Engineers 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


@ Industrial Plants « Petroleum, Process and 
Atomic Energy Industries Pipelines 
e Reports, Design, Supervision 
VANCOUVER MONTREAL 


857 West Broadway 6484 Sherbrooke St. W., 
TRinity 9-4551 HUnter 1-7761 














Company Reports 

















Paints was 18.8% lower than 1958's $5,040.- 
194. 

SCARFE & CO., Brantford, Ont., Adding 2,987 new customers in 
net profit of $62,464 for 1959 was 1959, company expects to reach a 
53% higher than 1958's net of total of 100,000 customers in 1960 
$59,343. At year-end their numbe we 

5 96,787 

Toronto premises were sold in| 7, provide for growing demand 
December. 1959, at a capital profit | ,,— one at eatnniaiions neogram will 
of $76,000. Operations have been); y. sa teak ot . <3 Cate 
transferred to leased premis« Canite) expendi as is 
west central Toronto. lew .plant and equipme 1960 

President H. C. W. Scarfe antici- are estimated at $3.5 milli n 
pates “much i opt g Electricity supplied 1959 ros¢ 
results in 1960 11 to 671 million kwh, from 593 

nillion in 1958 
INCOME ACCOUNT The new 240,000 volt transmission 
Years Ended Dec. 31 1959 58 line from Lachute to Paquin was 
Net Opes. pre f : $114,306 $101,41 comple ted and placed in service 
cca Se temporarily at 110,000 volts. Con- 
Less: Deprec. ‘ 44,2 struction was also carried out on 

Inc, taxb ...-.seees 1,049 new power lines in several other 
4 Pcl A divds 2 999 localities. New substations were 
Surplus for year 34,465 placed in operation ‘n_ several 

4None payable in 1958 and red iced centres and existing substations in- 
payable in 1959 due to loss carry ward $ % 
Earnings per Share and Dividend ecard: creased in others ace - . 

Class A $1.7 $1.71 During the year 57 mi. of* pole 

Paid ttseeee ( 0.80\ lines and 65 mi. of circuits were 

sega ag ica si °.69 | added to the system 

CLA &B , ( 0.f On May 1, 1959, the New Bruns- 
Shares o/s at Dec. 31: wick Electric Power Commission 

— 3" ae scant 28? | took possession of the major part of 


company’s properties in New Bruns- 


CONDENSED BALANCE SHEET wick, consisting of 80,000 hp hydr 


"O- 











As at Dec. 31: 1959 1958 electric generation station at Grand 
ts. rec less x: 549 95 c ang 7 ; 
Accts. rec., less re $549,251 $433,309 | Falis, the flowage lands and rights 
Inventories 765,853 749,165 : . 
Prep. exps. 7,765 27:59; |in New Brunswick on St. John 
Total curr. assets .. 1,322,869 1,210,070 | River and the transmission line to 
Fixed assets* ..... : : Dal ‘ AT D 
msi ousie, N.I 
Total assets 46 107 alh usle, N.D 
Bank loan . ori 155,460 Subsequent to the expropriation 
Accts., tax., Pay. ..0. 177,734 of these properties, company re- 
Total curr. labs, . sono quested the Commission to purchase 
Capital stock TaN 500,000 2 : . Ss \ 
Earned surplus . its flowage lands and rights on the 
*After depr. of .... Maine side of the St. John River, 
Working capital as well as the remaining flowage 
lands and rights on the Canadian 
side of the river which had not been 


expropriated 
Company instituted a com- 
pensation action claiming $19,656,988 


Utility 
GATINEAU 


has 


POWER CO., Hull, 
























Que., net profit of $4,089,773 in 1959 | for all such properties, and 5 in- 
terest since May 1 
CONS. INCOME ACCOUNT 
ye Be a 95s 1958 
eee ANNOUNCEMENT : ieee tema $18,443 718. $19,196,216 
Net earnings 11,775,744 15,047,210 
NEW DIRECTOR FOR BNS ts: Devre: 2,000,000 2,000,000 
Int. chg 
Disc. & e) : 
Income t 3,879,300 l 
Net profir 4,089,773 5 040, 194 
| Less: Pref jivds. . 802,300 302,300 
|} Com, divds 2,659,968 2,493,720 
Surplus for year 27,505 1,744,174 
Note—Deprex in excess of that ched. 
in the accts. is claimed in 1954-59 for 
j}tax purposes resulting ir a total of 
| $1,927,500 tax deferred 
Ti ; Bond & Deb. Int, Earned 
Before ral € 7.f 7.70 
After deprec .8 6.52 
Earnings per Share and Dividend Record: 
Prefersed $26.06 $32.11 
Paid: 5 I : 5.00 5.00 
5 pf ) 5 
Commor 3 2.55 
Paid 1.€ 1.40 -+0.10 
Shares o/s at Dec 41 
5% Pref., $100 p 121,960 121,960 
53 Pf.. $100 9,000 35,000 
Common, n.p 1,662,480 1,662,480 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31 1959 1958 
Cash & ikt € $3,350,786 $3,521,627 
Accts. rec. less res 1,399,714 1,618,839 
Inventories 1,003,386 869,845 
Tot, curr. assets 5,753,886 6,010,311 
[nvest 190,995 190,995 | 
Bd. disc & exp 1,292,448 1,436,270 
Misc. assets 611,580 568,093 
Fixed assets 154,497,861 152,242,848 
FRANK HOWARD SHERMAN Total assets 162,346,770 160,448,517 
Accts. & tax. p 3,359,096 3,642,697 
Mr. F, William Nicks, President, The Bank | Other curr, liabs 938,8 4 5 
ox ; pene 
of Nova Scotia, announces the election eos cr . an oo 
to the Bank's Board of Directors of Mr. | Funded debt 53.979.167 
Frank Howard Sherman, President and | Depre t ses. 49,499,699 


General Manager of Dominion Foundries ote re aren oe aaa 
vital stock oar »A22, 
& Steel Limited, Hamilton, Ont. _| Surplus 1111-717 





| Working capital 1,455,904 





Accommodation for 10 to 250 people at 
Toronto’s finest hotel. 
For information phone Banquet Dept. EM. 2-1848 


™ LORD SIMCOE 


HOTEL University at King Street, Toronto 


CANADA: The Lord Elgin, Ottawa e 
CHICAGO: The Sherman « 


The Lord Simcoe, Toronto 
The Hotels Ambassador 





Ee ANNOUNCEMENT ————EEEE 


NEW EASTERN MANAGER 
APPOINTED BY GREENING WIRE CO. LTD. 





W. W. HALDIMAND 


Effective April 1, Mr, K, R. Latta was appointed Eastern District Manager of The B. 
Greening Wire Company Limited, succeeding Mr. W. W. Haldimand, who is retiring 
after more than forty years service with the company. Mr, Latta will supervise the 
company's operations in Quebec and the Atlantic Provinces. 

Mr. Latta has 14 years experience in all phases of the wire industry. In o 'di- 
tion to a thorough knowledge of Wire Rope, he has had extensive experience in 
both Wire Cloth and Perforated Metals manufacturing and their applications in 
industry. Until his new appointment, Mr. Latta was Sales Service Manager at the 
Greening Wire head office in Hamilton, Ontario. 

Mr. Latta's knowledge of manufacturing as well as sales and service problems, 
and his proven administrative cbilities, will be of great value to Greening customers 
in Eastern Canada, and will ensure top quality service in areas under his supervision. 


THE B. GREENING WIRE COMPANY LIMITED, 
HAMILTON, ONTARIO, _ 


K, R. LATTA 
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tal expenditures were 





Construction 


INLAND CEMENT CO., Ed 
ton, net profit of $1,659,244 ie "1959 
was 0.8% higher than 1958's net of 
$1,645,273. 

Cement sales compared favorably 
with 1958, despite bad weather in 


10n- 





the last half of the year 

A new use for cement in the com- 
pany’s market area, for soil-cement 
road projects, is consuming signifi- 
cant quantities of the company’s 
cement. President W. L. Forster 
report that this “holds great 
promise for the future” 


The two kilns at Edmonton oper- 
ated at maximum performance until 
September, and Regina operated 
full capacity until year-end 


at 


Expansion program begun 
April, 1959, will increase combined 
annual capacity to about 18 million 
bags, 4.5 million bbl. Scheduled for 
completion this spring, program 
will cost $5,250,000. Last vear’s capi- 
$350,391. 


in 


Due to conversion of $5,040,500 — 
414% convertible sinking fund 
bentures, due July 15, 1976, no sink- 
ing fund payments will be required 
before maturity 

Outstanding 512% first mortgage 
serial bonds of Saskatchewan Cem- 
ent Co. were redeemed in Septem- 
ber, and its assets transferred to the 


Inland Cement. 


de- 





Company is confident that sales 

will continue to grow in 1960 
INCOME ACCOUNT 

Years Ended Dec. 31: 1959 1958 
Net earnings $3,063,605 $3,330,398 
Add: Prem. re deb 

purchased 4, 705 
Less: Depr. & depl 1,090 86 159,98 

Debt. interest 309,009 522.713 
Amort. of debent, dis« 4,486 7,125 
Net profit 1,659, 244 1,645,273 
Less: Pref. divds 695,208 

Com. divds 120,000 
Surplus ‘ 844,036 1,645,273 

Note — Co. is claiming for inc. tax pur- | 


poses capital cost allowances in 
depreciation charged in accts. Taxes other- 














wise pavable in 1959 of $829,000 and in 
1958 of $771,000 have been extinguished 
Times Debt Interest Earned: 
Before depr. & dep! 9.91 6.37 
After depr. & depl 6.38 4.15 
Earnings per Share and Dividend Record :* 
Preferred} ........ $1.36 $1.77 
Paid eee eeee 0.06 . 
FROIQETORS. ci ccckans 1.19 1.46 
Paid vauewas 0.60 
Common Set 0.48 0.54 
Commont 0.119 0.146 
*Based on shares o/s at vear-end 
Before tafter participation §$None 
available 
‘Includes init 
Shares o/s as at Dec. 3! 
Preferred, $10 pa 1,219,817 927 227 
Common, $1 par 2,000,000 2,000,000 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1959 1958 
Cash $493,901 $661,360 
Short-term invest 999,250 
Accts., etc., rec 1,004,831 686,054 
Inventor, 2446 093 2,066,141 
Prepaid exp 65,454 5,28 
Total curr. assets 4,010,279 h 
Deferred exp 3,33 
Other aseets 
Fixed assets* ...,.... 
Total assets : 
Accts., ete pay ee 036.5 393 % 
S.f. payment due 5,000 
Total curr. liahs 1,036,893 422,708 
Long term debt. . ,... 4,064,500 9,310,000 





Capital stock 14,198,170 11,272,270 
Cap. st =~ prer 5,767,320 3,548,900 
Surplu 2,446,460 1,709,606 

“After deprec. of 3,024,089 1,961,946 
Working capital 2,973,386 3,035,883 


Mining 
SHERRITT GORDON MINES |} 


a net profit of $2,370,320 in 1959 ($3,- 
234,041 in 1958) 

Although output of nickel was 
ahead 2.6 nillion lb. at 24.8 million 


Ib. and copper was up 450,000 Ib. at 
10.3 million Ib... profits were hit by 
higher costs 

Rise in costs reflected lower grade 
of ore milled at Lynn Lake and 
higher percentage of output from 


purchased concentrates 


The high premium on the Cana- 
| dian dollar had an adverse effect or 
}earnings in the year as 98° of 


| terms of U 


Sherritt’s 
export 


sales income came f) 
markets with settlement in 
S. dollars 

The U. S. steel strike curtailed 
sales of nickel in the U. S., but in- 
creased demand in Europe offset the 


| dip 


sulpnate w 


Sales of ammonium sul ere 
at record level and all production in 


| the year was sold. But markets re- 
main highly competitive and com- 
pany does not look for any price 
increase. 

At Lynn Lake, lateral develop- 
ment from the Farley shaft pro- 
|ceeded on the 650-, 1,550-, 2,000-ft. 
| levels. In the last half of the year 
j}one new orebody was found be- 
|} tween the 1,000- and 2,000-ft. levels 

The research program into 
|methods of broadening the appli- 
| cation of the pressure leach system 
| of ore processing contir er Exten- 
|}sive work was done on zinc, and 


some on copper. 


Current difficulties fc © 


ipan 
nickel-froducing properties raise 
doubt as to the amount of income 
that Sherritt will get from royalties 
on its processing ee Presi- 
dent E. L. Brown states. The Free- 
port Sulphur operation was tc, use 


the Sherritt process under a ro’ 


«alt 
Vaily 


| agreement. 


5 seeeeereoemrmnreneannc ieee rer re cetera rere en stem nena pe oct 












excess of | 


INCOME ACCOUNT 
Years Ended Dec. 31: 1959 1958 
$ $ 
Metal sales 20,156,171 20,644,641 
Less: Oper. & gen 

exps 14,230,578 13,727,763 
Add: 

Other inc. (net) 49,317 30,562 
Net earnings ......... 5,974,910 6,947,440 
Less: Interest i atre 604,991 741,404 
Depr., def. devel. & 

mng. cls. w/o 2,999,599 2,971,995 
Net profit & surp. 2,370,320 3,234,041 
Earnings per Share $0.21 $0.29 

None paid 
Shares o/s at Dec, 31: 
Common, $1 par 11,333,318 11,333,318 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1959 1958 
Cash coed $175,910 $511,268 
Short term secs 942,911 
 . iceek eee 2,773,737 3,831,497 
Inventories (metals) 5,182,570 3,232,505 
POMPEO occceces 2,117,961 2,274,493 
Prepaid exps. i 93,000 163,006 

Total curr, assets .. 11,286,089 10,012,769 
Empl. housing loans . 1,207,209 1,206,731 
Invests. in subsids. .. 1,407,357 1,438,674 
Other invests., less 

MUO 65.6600 awe 320,080 325,341 
Def, dev. & exp! 3 - 11,280,194 11,456,583 
Prop., plant & 

A =. cs 43,512,537 43,354,081 
Min, cls., less w/o 500 78.750 
Patents, less w/o 1,184,764 1,237,272 

Total assets ....... 70,271,730 69,110,201 
Accts., etc., pay. ..... 3,447,698 2,716,593 
en ee: 2,394 2,478 | 
De, WT, GOD co pcceves 1,863,757 1,886,992 

Total curr. liab. 5,313,849 4,606,063 
Funded debt ........ 15,332,618 17,249,195 
Capital stock ...... 11,333,318 11,333,318 
Capital surplus - 10,433,927 10,433,927 
Earned surplus ...... 27,858,018 25,487,698 

éAfter w/o of ..... 3,287,646 2,690,680 

sAfter deprec. of .. 12,256,020 9,663,645 | 
Working capital ..... 5,972,240 5,406,706 | 

OPERATING STATISTICS 
1959 1958 
Tons milled .......... 988,541 892,423 


Ore reserves, tons .. 14,158,000 14,600,000 
Grade: Nickel, % . 0.96 0.90 
Copper, % ....... 0.54 0.48 


Mining 
MCINTYRE PORCUPINE MINES 


had a net profit of $2,411, in 1959 | 
($2,316,744 in 1958). 


The average price of $33.56 re- | 
ceived for gold in the year was the 
lowest in 25 years 


709 
(62 


At the McIntyre mine the geo- 
logical review of the property con- 


tinued through the year. One result 
of the program was discovery of a 
copper zone with assays averaging 
about 12% over “substantial” 
widths. The zone has been traced 
between the 1,125- and 2,375-ft. | 
levels but is still open both above 
and below 


At the Castle mine in Cobalt | 
area, silver production reached a 
record level of 1,084,630 oz. in 1959. | 
It is expected that output this year | 
“will have a good chance” of equal- | 
ling last year’s record. A new office 
and warehouse building is being | 
built following the fire in November. 
A mill renovation is anned 
for this spring 


During the year 
chased all the assets of Castle- 
Trethewey for $13,354,059. Castle 
then distributed its assets and Mc- 
Intyre received $12,077,741 its 
share for its 90.43 interest in 
Castle. 


the 


also plz 


Intyre pur- 


Mc 





as 


Certain 
ay 


assets of Belleterre Que- | 
Mines were also acquired for | 
333,062, including marketable se- 
sia. Belleterre is now winding 
up and on preliminary distribution | 
McIntyre has received $2,765,520 for 
its 80.2% interest. 


Interest in Ventures Ltd. was in- | 
creased to 630,000 shares or nearly 
26%. And an interest has been taken 
in the British South Africa Co. 


At Dec. 31, the market value of} 
McIntyre’s portfolio was $75,760,112 | 
or $32.95 a share, exclusive of in- | 
terest in Mattagami Lake Mines. At | 
the end of 1958, the market value 
of the portfolio was $33.06 a share. | 


In outside exploration McIntyre is 
pushing a program for its own ac- 
count. In addition to activities in | 
the Maritimes, Ontario and Quebec, | 
the company opened a western office | 
in Vancouver last year. 


CONS. INCOME ACCOUNT 




















Years Ended Dec, 31: 1959 1958 | 
Gross production $8,791,762 $9,054,475 | 
Less: Oper exps 8,393 249 8,803,641 
Royalty exps 56,454 
Oper. earnings “ee { 194,380 
Add: Misc, income ,. 2,193,695 2,194,358 | 
Cost-aid ene 816,579 930,971 | 
Net earnings ... 3,360,803 3,319,709 
Less: Depreciation 214,192 206,047 
Income taxes 18,000 224,000 | 
Out. expl. w/o 617,294 932,830 | 
Min, int, in a. 99,535 40,058 | 
Net profit 2,411,782 2,316,774 | 
Less: Dividends 2,288,060 2,287,785 
Surplus for year 23,722 28,989 
Earnings per Share and Dividend Record: 
Common (new $1.05 
None De 
Common ld $3.04 
Paid 200+ 1.00 2.00 + 1.00 
After 3-for-1 stock split Dec., 1959 
Shares o/s as at Dec, 31: 
Common, n.p.v 2,299,482 ‘ 
Common 762,595 
CONDENSED CONS, BALANCE SHEET 
As at Dec, 3) 1959 1958 


bullion $1,924,582 $2,062,621 


Refiner settle s 560,718 490,656 
Accts., int., re 173,948 83,782 
Total curr. assets 2,637,059 




















ipplies a t ee 809,878 
Invest., 1 . 50,83 8,459,119 
Invests., othe 458,554 144,750 
Deferred chgs., etc. .. 174,931 139,721 
Other assets sees 59,251 1,653 
Mining prop 130,439 
Plant & equip.+ ... 475,855 
Total assets ecss Se 
Taxes & royalties ., 
Divide ay ; 
Other curr, liabs 899,710 
fotal curr, liabs 1,720,978 1, 885,086 
Gen. cont. res 40,000 
M in subsids 21,909 1,979,958 
Capital stock é 03,812,975 
5 us 45,080,455 
*Market value 75,645,063 78,591,576 
After deprec. of 9,136,690 9,232,843 
oAfte deduction of $177,025 for 35.405 
eid DV subsidiaries 
W ovine capitals 938,270 751,973 
sNot including marketable securitie 


CARIBOO GOLD QUARTZ MIN- 


ING CO. had a net loss of $214,647 
in 1959 (loss of $7,662 in 1958) 

The loss reflects reased de- 
velopment costs. In the old Aurum | 
ZOMG work was concentrated on de- 
velopment of repJacement ore zones. | 
Due to depletion of ore in the 
producing Aurum zone the mill op- 
erated an average rate of 128 tons 
daily, down from 183 tons in 1958. 


This meant an increase in operating 
costs of $3.22 ton to $19.78 a ton 


Fault area 
discove 
being 
ed to be one 
yet 


In the New 
orepoales 
which is 


con 


two 
red, 


new 
one of 


were 
now 
ide of the five top 
zones discovered in the area 
Pla now being made for ex- 
ploration both above and below the 
3,000 ft. level. 


First 
2,700-ft. 


ns are 


be 


drive 


will 
level 


step to extend the 
into the area 
and then raise to the 3,000 ft. It is 
expected that the program would 
take about nine months to complete. 
‘ompany plans to borrow funds to 
cover the $183,000 cost of the pro- 








gram to hasten completion. 
INCOME ACCOUNT 
Years Ended Dec, 31: 5f 
Bullion receipts $950, 373 
Less: Oper, exps, .... : 1,074,317 
Admin, etc. ceecce 31,691 30,458 
Add: Misc, inc. .cece- 378 409 | 
Est, cost-aid 8 223,163 | 
Net earnings ... 69,170 
Less: Deprec. 43,937 
Mtge, int é 3,687 
Amort, shaft & 
survey 28,765 29,168 
Net loss znd deficit” 214,647 7,622 | 


*Loss or deficit 


Earnings per Share d$o.12 d$0.004 

None paid. | 
Shares o/s at Dee, 31 

Common, $1 par.... 1 


783,309 1,783,309 


CONDENSED BALANCE SHEET 














As at Dec, 31: 1959 1958 
Cash & bullion ...... $54,849 $87,337 
MORE TOC. 6. caes 6,177 2,640 
| Est cost-aid .... 116,322 88,396 
Mine supplies .... 90,244 115,731 
Prep, & def, chgs. ... 9,368 10,462 | 

Total curr, assets ,, 276,960 304,566 | 
Investments, cost ae 304,710 357,841 | 
Shaft sinking? ‘eee 21,843 50,607 | 
Claims & devel.e .... (175,014 ~—-:175,014| 
Plant & equip.a ...... 448,388 481,963 

Total assets ... 1,226,915 1,369,991 
Due bank ie ee 
ASCH, C8.s DAY. cers 97,621 114,417 

Total curr, liabs, ... 204,964 114,417 
Mortgage pay, ........ 63,574 80,177 
Capital stock ........ 1,661,362 1,661,362 
Less: Deticit ....cceee. 702,985 485,965 | 

tAfter w/o of ..... 390,958 362,194 | 

eAfter deplet. of 1,142,203 1,142,203 

aAfter depr. of 1,618,040 1,575,856 
Working capital ...... 71,996 190,149 

OPERATING STATISTICS 
1959 1958 
Tons milled .......++. 46,586 66,880 

Average recovery .. $12.83 $14.21 
Ore reserves, tons .... 127,510 135,493 

Grade ($35 gold) .. $14.70 $13.6 


mined. It is} 
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THE FLEET BUY OF THE YEAR! 





WITH THE TRUE BALANCE OF VALUES 


Everything you ever wanted in a fleet car, Oo —~ gas economy 
aaa mt Thie ; [_] Low maintenance costs 
you'll find in the 1960 Rambler. This is the [=] High Trade-in Value 
car that combines the features you need in "| Top performance 
a fleet car into a true balance of values. "_] Excellent dependability 

; ) Unit Construction durability 
Rambler 1960 is the result of 10 years of >| Handling and parking ease 
experience in Compact Car manufacture. 
Check its true balance of values. See why =! 


“| Sleek, new styling 
‘| Full, six-passenger room 
Rambler is your best fleet buy — by far! 7 


Top comfort, front and back 
Low Loading Trunk es 
Corporate Piestige! 


Fatt 


The New Standard of Basie Excellence 


For complete information on the Compact 
Rambler, write Fleet Sales Division, 
can Motors (Canada) Ltd., 
Ave., Toronto 13 
Rambler dealer 


Ameri- 
2951 Danforth 


. or see yaur nearest 
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ACCOUNT ' CONS. INCOME ACCOUNT 

Electrical Equipment Baie ies cheat Construction Years Ended Dec. 31: 1959 1958 

Years End. Dec, 31: 1959 1958 whence tee $4,088,922 $4,236,741 
- — $s s , ? ny o — a ne pe NC. asscose ’ mt pas 00, 
CANADIAN GENERAL ELEC- | net sates vcceees 225,368,257 222,197,399 OCEAN CEMENT & SUPPLIES Add: Prof., sale f.a. . aucun sae 
‘ ‘ n S ate Jane rer. ¢ soli > Net earnings ......+¢ 176,492 267,10! 
|TRIC CO., Toronto, consolidate d | Net earnings ,,.,,. 26,010,051 24,470,567 LTD., V eres consolidated po Less: Depr. & depl. .. 1,905,957 1,886,804 
net profit of $10,310,525 in 1959 was | fess: Deprec. .ese. 5,214,526 5,400,337 profit of $1,158,442 for 1959 was 1.8% Interest aire 41,602 59,601 
2.4% higher than 1958's $10,070,230. Income taxes .... 10,485,000 9,000,000 | higher, than 1958’s net of $1,137,487 Income taxes ...... 1,071,011 1.108 bee 
y i 310.525 rs Add: Minority 520 37 
Year was marked by a continuing | Net profit . 10,310,525 Capital additions totaled $1,427,- | Net profit 1,158,442 1,137,487 
; Less:: Pref. divd 73 ‘ i 501,92 752,400 
low level of requirements by in- Com: Give 2.266.140 898. Less: Divds. ......06+ 601,920 ene 
dustries for heavy capital equip- S eae  ediiaiels a , a ar Surplus for year ss 556,522 385, 

a er . . om Surplus for year ¢,992,212 7,749,365 At the Bamberton plant of British Note—Deprec. provided at maximum 
ment, but this negative factor WaS | garnings per Share and Dividend Record: | Columbia Cement Co. new crushers | rates allowed by income tax regulations 
offset by sales inicreases in other | Pref.: Earned $514.06 $464.86 | a. eee lant converted | for, all but one subsidiary. If this subs. 

d a Ra ee H. Smit! Paid > 80 2 89 | Were nstalled and plant convertec had provided full capital cost allow- 
| product lines, President J. H. Smith aa crake wae 53.04 | from coal to fuel oil. nees, net pectit would Rave been se. 
reports. Paid cones 8.00+4.00 8.00+4.00 At the Evans Coleman & Gilley duced by $76,000 in 1959 and $60,000 in 

eee - % wend ee ee ‘ 6 ae e ‘ ‘ 95 

Sales in 1959 amounted y $225 Shares ofu ot Dec. 31: | gq | Bros. group the Spectra-Glaze and | Earnings per Share and Dividend Record: 
qe nr « ; “ro = JC rer Ire $5 a 363 : = a 
568,257, an increase of 2% over ae bm ve 138'843 | ary mix packaging plants were com- Comm See esa er os $) 15 $ ; 
previous year’s sales. Dollar value ae pleted and mobile and marine hares /s Dec. 31. = 

“ders “aceive ‘reaced U 7 em ‘ ela orm os m : Shares o/s ec. 3a. 
of orders received ee 40 | CONDENSED CONS. BALANCE SHEET | equipment was replaced. Common, 0.p.\ 1,003,200 1,003,200 
compared with a 10% decrease in As at Dee. 31: 1959 1958 ‘ : CONDENSED CONS. BALANCE SHEET 
1958. Cast $1,934,690 $1,697,111 Construction was commenced on te x Dec. 31: 1959 1958 

Company expects to increase ts. rec. less res. Jo coneat 18380 159 | the new $1.6 million sand and gravel | Cash & dep. ..sseee« $1,993,068 $1, 

Vikt secs 23,979,98 18,8. * as a : near ‘ It . 55.510 89. 
participation in the thermal power tacontariba 50,994,142 53,45 plant at Mary Hill, nea West- ae "eG eee oan ane 3.020329 
generation field. Electronic equip-.| Less: Adv pay a al minster, B.C. Plant is scheduled for | javentories 1.1..." 3,865,482 3,994,683 
ment activity expanded substantial- _on contracts 8,499,104 12,977,902 | completion by the end of June, 1960. Md GU oon ccens 60,698 110,528 
: ; peer e Ta lar e hasis Tot. curr. assets 104,202,654 89, 925,072 Total curr. assets 10,523,684 9,698,179 
ly, with particiular emphasis OM | 24, ned as gual 180,540 139,265 Effective Jan. 1, 1960, the sales | Fixed assets* ........ 10,743,391 11,278,113 
defence work. Mis« a ienetaaa distribution and administrative de- Goodwill 3,800 788,800 

: c y E da contract tr Fixed assets* . 39,488,4: 0,992,62¢ - . . . > Tots assets 75 22,765,092 

Company peer _ ae ate oe | ean sede “* one a 186 131:531,510 | Partments of the Evans Coleman & | gots” Ge aan ** 673.620 2.502.547 
Aiomis Energy of Camnte 246. for a pein 4 ate 09.871.843 24.873.747 | Gilley Bros. group were consolidat- | Debt due one . 230,000 437,625 
, > © 9ciC © »yvelonmen Accts., tax., e se £9, 041,096 oF, 010,098 . - iq ® 902 6? 
Se design and dé he lopmé oes pe _.. 1,145,607 1,146,639|ed and are operating as Evans, _— curr, liab. | Se ag 
study for a new type of nucleat Tot, curr. liab. .. 31,017,450 26,020,386 | C ; a aes Subs. long term debt 545,046 = 773,7 

- : . . liab 31,017,450 26,020,33 oleman & Evans Ltd. ‘ 19'209 mgt 
. Minority interest .... 942,302 942,822 
reactor General res 6.000.000 6,000,000 5 ¥ Capit: ee ; TT 4 610'408 4.612.408 

Capital expenditures amounted to Capital stock 10,445,100 Presid¢ nt Gordon Farrell points | ( tal s as 490.941 490,941 
$4,135,704 compared with $4,549,444 Surplus 96,977,936 out that the construction indust1 Earned ; 13,561,558 13,005,036 
in 1958. Canadian content of prod- *After depr. of 58,749,577 54,416,321 | from the point of view of con- Mkt. value .. 1,473,470 780,000 

; 4 . f which $1,297,650 in 1959 and $1,217,- | ¢hantare - ee Me as oe re eae \fter depr. & 
ucts was intensified to “maximum | 35.71, "t958 is. apital surplus. tractors and suppliers remains high- | gepi. of veeees 21,981,146 20,366,258 
practical extent”, Mr. Smith said Working capital .. 73,185,204 63,904,686 ly competitive. Working capital .,... 7,620,064 6,758,007 


ee 

f U JRATE 

/U RATE 

/VURATE 

/URATE 

RATE 

PU RATE 

HOW ACCURATE 
SURAT E 

/U RATE 

,URATE 

‘URATE 

URATE 
ra) 


Is 
IS 
IS | 
[se 
Is 
Is 
Is 
Is 
Is 
Is 
Is 
Is 
Is 
IS 
Is 
Is 
IS 
Is 
IS 








RHPETITION? 


Operator boredom and fatigue cause errors 
and cost time. Friden ‘Tape-Talk’ systems 
eliminate human errors, cut time costs and 
increase output without additional personnel. 
Each Friden machine punches a tape as an 
automatic by-product of all data typed, 
providing a running record for automatic 
handling of almost every figuring and com- 
municative routing. Invoicing and costing can 
be automatic, repetitive typing eliminated, 
accuracy assured. Any business large enough 
to get behind in paper work can benefit with a 
Friden ‘Tape-Talk’ system. For information 
call— 


JOSEPH McDOWELL SALES LIMITED 


36 Mobile Drive 
Toronto 16, Ontario 
PLymouth 9-4121 


Sales and Service across Canada 


3687 







































Here’s how the Bomarce decision 


was made and Canada’s part in 


the planning ... 


From Our Own Correspondent : 
WASHINGTON — Here’s how 
the Bomarc' decision was made, 


who made it and who was con- 
sulted. 
A year ago, the handwriting 


On the wall began to appear. 

Congress was unhappy at 
Yaany billions of dollars 
into air defence. 

The Bomarc-Nike Hercules 
squabble between the Air Force 
and Army swirled around Cap- 
itol Hill. 

On top of all this, the ICBM 
age was rushing in faster than 
anyone ever dreamed. 

As a result, the Air Force 
came up with the Master Air 
Defence Plan, cutting the 
defence program about in half. 
Congress okayed this. 

Then last September-October, 
the USAF began working up the 


so 


Oo i Oo 
going 


air 






Bomarc budget for fiscal 1961. 
This was prepared on the 
basis of the MAD Plan. 


But, by January, it was clear 
more changes would have to be 
made. 

The ICBM threat began dom- 
inating USAF thinking. 











Defence Secretary Thomas 
Gates began to weaken in en- 
thusiasm for Bomar 


He told Congress in private 
testimony that Bomarc was vul- 








nerable to missile attack ‘be- 
cause it was fixed to a base. 
Back at the Pentagon more 






reviews were ordered. 

The USAF wanted to spend 
more money than it had on get- 
ting more Atlas ICBMs and 
speed the ICBM detection equip- 
ment. 

But where would the money 
come from? 

All eyes turned hungrily to- 
ward the Bomarc and air 
fence program. 

About this time USAF Chief 
of Staff General Thomas White 
decided the North American air 
defence program would be re- 
duced. 

He gave the job of figuring 

: Out what and how much to cut 
to General H. M. Estes, Jr., Dep- 
uty Chief of Staff of the Air 
Force. 

Gen. Estes and a small group 
of senior officers went to work 
with their pruning knives. 

The grotp worked with the 
Air Research and Development 
Command, the Air Materiel 
Command, the special technical 
advisory organization at Hans- 
‘com Air Force Base in Massa- 
chusetts known as ADSID/- 
MITRE and the Air Defence 
Command. 

The Estes group did not ask 
officers in these various agencies 
for their detailed ideas because 
it was aware they would be 
diametrically opposed to the de- 
cision by Gen. White to make 
the cuts. 

But their knowledge was used 
to gauge the effects of the var- 
igus proposed cuts. 

In early February, about 100 
technicians from these various 
agencies were brought together 
by the Estes group. 

They all went through in 
minute detail the exact techni- 
cal status of every single com- 







de- 








































About Feb. 15, Gen. Estes 
came up with six different 
choices. 

These were discussed with 






Gen. White and his deputies. 
NORAD boss General Laur- 
ence Kuter was “briefed” on the 














choices and he made it very 
plain he did not like any of 
them.” 





After various “briefings” and 
consultations, the alternatives 
were refined to the one plan. 

Gen. White gave his okay. 

The Joint Chiefs 
agreed and the Secretary of De- 
fence, Thomas Gates, was then 
informed of the recommenda- 
tions and gave his approval. 

Finally, the whole thing was 













to the House Defence Appropri- 
ations Subcommittee. 

It took only a few hours for 
the leaks to begin and then 24 
hours before the Air Force was 
forced to make public its new 

- proposal. 

- Of prime interest for Canada 
fs the role Canadian officials had 
in the taking of this decision. 

It can be generally stated that 
the Canadian military is in 
@greement with the USAF about 
down-grading the threat of 
manned planes dropping bombs 
on North American cities. 

Canadian officers, who main- 
tain extraordinarily close con- 
tact with the USAF, were fully 
aware of the changing air de- 
fence concepts in the Pentagon. 
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tory Behind 


omare’s Fate - 


;ever, Was 


ponent in the air defence system. | 


of Staff | 


taken up to Capitol Hill and/ 
shown on Thursday March 24| 


; house 


‘water 
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or - } 
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plan 


mittee last week, 


'U.S. Senate Stalls Plan 
For Chieago ‘Water Steal’ 


From Our Own Correspondent 
WASHINGTON —The Chicago 


steal” 


can’t- get started 
the strategy of 


it seen 


came 


was decided. 


Canadian input ” were ma le 
all along the line 

When. Gen. White decider 
there had to be cut Bomar¢ 
and Sage. Canadiar officers 
were made aware that new 
tudies were under way or 
defences. 

The USAF bent over back- 


ward to keep the Canadian mili- 
tary aware of what was happen- 


ing. 

Views were sought from 
tao nlie ie ont ont “4 . thas 
Canadian offhicia just as the 


were sought from the 
agencies of the USAF. 

The implications for 
of the proposed cuts we 
plained to the Estes group 

3ut 
collecting period by 


group 100 


information- 
the Estes 
technicians 


when the 
and the 
was over, the door closed 
and the Estes 


redefine its 


was 
group retired to 
alternatives. 

And when the decision to c 
Bomarc, Sage, etc. finally 
and firmly taken, it taken 
by the Air Staff and Gen. White. 

After this decision was taken, 
it was communicated to NOR- 
AD, Canadian officers and var- 
USAF agencie 

The Joint Chief of 
okayed it, Itt 


i 1 t soug! 
comment tror 


Was 


Was 


1Oous 


* 4 -) £¥ 
otal 


NORAD head 

Gen. Kut 
Then this 

approved by Defence Secretar) 


Gates. 


aecision Wa 


Thus, while Canadian officers 
were able to make a large num- 
ber of “inputs” and were aware 
of the developing down-grading 
for Bomarc, the actual final de- 
cision belonged onlv to Gr 
White. 

What the Canadian officers 


apparently did not know, how- 
presenta- 
to the 


when this 
being 
and caught the 
government in Ottawa absolute 
ly flat-footed. 


tion was made 


‘ “ * 
Congress 


In addition, there was a strik- 
ing contrast in the behavior of 
the governments in 
in Washington in 
questions about North 
air defence. 

The Air Force here and De- 
fence Secretary Gates, from last 
January on, made it 


Ottawa and 
answering 
American 


very clea! 

changes were in the wind. 
Bomarc was specifically men- 

tioned by Gates'several times. 
Changing air defence concepts 


|simply made it necessary to be} 
|flexible and have policies com- 


| patible with change, the Penta- 
| gon figured 

In Ottawa, however, the of- 
ficials publicly seemed to be 
rigidly and stolidly sticking up 
for Bomaye through 
thin and denying any thought of 

| major changes. 

As January turned into Feb- 
ruary and February into March 
Defence Gates was 
clearly wiggling off the Bomarc 
hook while Ottawa seemed to be | 
getting in deeper. 

Thus, when the changes were 
announced, the Pentagon had at 
least partially prepared the way 
for the alterations — something 
that Ottawa had not done. 


thick and 


Secretary 


Polymer’s Net 
$1.84 per Share 


Polymer Corp. 1959 net earn- 


ings—after income tax—-amounted | 


to $3,690,000, equal to $1.84 a 
share 
This is a decrease from the pre- 


vious vear reflecting the 314 mo. 
plant shutdown due to a strike. 

Regular dividends of $1.50 a 
share were paid. 

“The outlook is good for the 
continuing world-wide growth | 
and development of the synthetic | 
rubber industry,” president and | 
|managing director E. R. Rowzee | 
states in the annual report. 

“The usage of rubber in the ex- 
port market is increasing ‘more 
rapidly than is the case in North 
America, and this is particularly 
true of synthetic rubbers. 

“Polymer is taking appropriate 
steps to share in this expanding | 
world market for synthetic rub- | 
bers of all kinds,” Rowzee said. | 

Capital expenditures on new 
plant totaled $2,703,000 during the 
year. 

Included in the program were | 
two important new additions: a} 
new pilot plant for extension of 
the development program of new 
synthetic rubber, and a new ware- 
in Sarnia for improving 
handling of rubber inventory and | 
|service to customers. 


HEADS FAIR 
J. Harold Crang, Toronto busi- 
nessman, has been named presi- | 
dent of the Royal Agricultural | 
Winter Fair for a second term. | 
Mr. Crang is a prominent Guern- | 
sey and Shorthorn cattle breeder. | 


This year’s fair will be held By 


Toronto Novy. 11-19. 


the whole thing 


| 
ce to blast the 


is, however, 
f:not impossible to do. 


dent, Victory 
tions at the 
g in Toronto. 
500.000 


‘anadian 


llion for 


try wa 


Was 


¢ 


before 
Senate Foreign Relations Com- 
but nothing 


Op- 
| ponents of the scheme to divert 


» water out of Lake Michi- 
1s to be working 


the 


reierring 


Li to the Canadian 

mi ttee, but even this was 
Oo death. 

lav eventually have a 

1iore or less as a cour- 

he Illinois senators,” 


told. “but it probably 
much more than that.” 
linol enators would 


be 


will 


G. Loftus, 
elected 
Accident 
43rd 
promotes safety 
employees of 
firms in Ontario. 
industry pak 
ldent 


indirec 


act 
The 


yeal 





various Accident Group 
Canada Elects Loftus 


1 


onto the Senate floor. 


proposal out of 
ion Relations Commit- 


‘ 
hard, 


( 


among 


vice-presl 
Soya Mills Ltd., To- 
president 
Prevention 


annual 


rf 


26,543 


mn 
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( 
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Year-end Position 


Working Capital . 


investments. 
Properties < 
Funded Debt 





RAILWAYS 








yut 


1e 


a staggering $800 


o- oe ee 


STEAMSHIPS 'e 


ering dust on the committee 
shelf, 

Canada has vigorously op- 
posed the measure because it 
would lower the levels of the 
Great Lakes and thus _ boost 


shipping costs. 


The battle against the ‘“‘water 
steal” has been led by Repub- 
lican Alexander Wiley of Wis- 
consin and other Great Lakes 
tates 

It was Wiley who suggested 
the whole thing be dumped in 
the lap of the Canadian Subcom- 
mittee. 

This would be one sure way 


to keep it bottled up for the rest 


of the Veal 


A bottling-up of one type or 
another, however, seems inevit- 
able as time rushes on toward 
the early July end of this Ses- 


sion of Congre 


f 
i¢ 


- 


L 





‘o] 


Maritime p: 


It is more likely to stay gath- 


Packing 
p for Sale 


MONTREAL (Staff) — Con- 
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Firm 


f Fred McGee 
icking fir 


Lid. a 
m IS up 


IE 
il 


week Central Trust Co. 
of Canada advertised for tenders 
on 802 con:mon shares and 
$177,900 principal amount un- 
secured 512% debentures, due! Fred McGee. 
Oct. 1, 1979, of Fred McGee Ltd.| Central Trust reports the 1,- The 
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Extracts from the report of the Directors to the Shareholders: 


During 1959 your Company continued to improve and adjust its 
properties and services to meet changing requirements and to 
achieve increased efficiency. The dieselization program was brought 
close to completion, plans were advanced for new freight marshal- 
ling yards, centralized traffic control signal systems were installed 
In new areas, piggyback services were extended, and the new service 
integrating the handling of merchandise traffic was introduced in 
British Columbia. Also during the year the 17-storey, 400-room 
addition to the Royal York Hotel was opened, a daily domestic 
transcontinental service was inaugurated by your Air Lines, develop- 
ment of your oil and gas interests was actively pressed, and your 
Telex and microwave services were extended. 


In May a Royal Commission was appointed to inquire into problems 
relating to railway transportation in Canada, and the possibility of 
removing or alleviating inequities in the freight rate structure. Your 
Company considers that the only serious inequity is that arising from 
fixed statutory rates on grain and grain products. The revenues 
received by your Company at these rates now fall far short of just 
and reasonable remuneration for the handling of this traffic. 
Accordingly, your Company has submitted to the Commission a 
plan which will maintain for Western grain growers the present 
level of freight charges on grain and grain products moving to 
export positions in Western Canada and at the same time provide 
the railways with compensation based on just and reasonable rates. 
Under this plan the difference is to be assumed by the Government 
of Canada as necessary assistance from the people of Canada to 
Western grain growers. 


Competition from automobile travel has made it necessary over the 
past several years to adjust your railway passenger services. Pas- 
senger trains have been eliminated on some branch lines and reduced 
on certain main lines, and economies have been derived from the 
wide use of rail diesel cars. Continuing effort is being directed toward 
curtailing expenses in accordance with the reduction in railway 
passenger business. ; 


Although 1959 witnessed a resumption in the upward trend of 
Canadian business activity which had been interrupted during the 


INCOME 
1959 1958 

Railway Revenue. . $477,805,874 $467,410,853 
Railway Expenses. 441,759,581 430,919,006 
Net Earnings . : $ 36,046,293 $ 36,491,847 
Other Income. .... . 12,677,751 13,408,712 
$ 48,724,044 $ 49,900,559 

Pate Gens OS Sa ele ee 17,435,113 16,997,521 


Net Income... ~~... .. + $ 31,288,931 -$ 32,903,038 


1959 1958 


stock in Fred McGee Ltd. 


HIGHLIGHTS 


April 9, 1960 


An Important Message For The Man Who Buys 


STEEL WIRE RODS 


Any monufcturer of nails, wire 


THE FINANCIAL POST 


mesh or barbed wire looks first for 


quality in steel wire rods. For unless the rods are uniform in size and 
of the specified tensile strength, they're difficult to process and the result 


is an inferior product. That's why nail mill owners have 


learned to rely 


on Sumitomo’s wire rods made in accordance with strictest standards. 


To keep up with this export demand, Sumitomo Metal 


has added 


to its present facilities another modern new wire rod mill, completely 


equipped with the newest, most modern r ach ory available. 


LEADING PRODUCERS OF STEEL WIRE RODS, 
PIPE AND ROLLING STOCK PARTS 


SUMITOMO METAL INDUSTRIES, LTD. 


HEAD OFFICE: OSAKA, JAPAN a 
CABLE ADDRESS: “SUMITOMOMETAL OSAKA 


company owns 


previous two years of recession, your railway did not participate 
fully in this recovery. Freight revenue was adversely affected by 
strikes in the steel industry in the United States and in the forest 
industry in British Columbia. 


Railway revenue increased 2% over 1958, largely as a result of 


higher freight rates, while expenses increased 3% chiefly owing to 
increased labour costs. Net earnings were therefore slightly below 
those of 1958, and provided a return of only 2.7% on your net 
investment in railway property. 

In view of the “freeze”’ on freight rates imposed by the Government 
last March, hearings were deferred on the application before the 
Board of Transport Commissioners for such increase as would 
permit attainment of the permissive level of rail earnings established 
by the Poard for your Company. No clear indication has been 
given by ..e Government as to when it will be possible to procee: 
with the application. 


The results of operation of your steamships and hotels showe: 

considerable improvement but a heavier loss in the operation o! 
your Air Lines and the transfer of certain mineral rights to your 
wholly-owned subsidiary, Canadian Pacific Qiltand Gas Limited, 
resulted in a decrease of 5% in Other income as compared with the 
previous year. 

Net Income, after fixed charges, totalled $31.3 million. After 
providing for dividends of 4% on Preference Stock, earnings avail- 
able for dividends on Ordinary Stock and for reinvestment amounted 
to $28.3 million. This was equal to $1.97 per share off 14,332,006 
shares of Ordinary Stock outstanding at the end of the year, com- 
pared with $2.09 per share on 14,211,783 shares outstanding at the 
end of 1958. Dividends on Ordinary Stock totalling $1.50 per share 
were declared, the same as in the previous year, and payment was 
made of 75¢ on August 1, 1959, and 75¢ on February 29, 1960. 
Capital expenditures were $109 million: Of this $67 million was 
expended on railway plant and equipment, $20 million on aircrafi 
leased to your Air Lines, $12 million on steamships, and the remain 

der on Communications, hotels, and other properties. 


The Income Account of your Company shows the following results 
for the year ended December 31, 1959, with comparative figures 
for 1958: 


ACCOUNT 


1959 1958 
Dividends: 
Preference Sock. . «. « ws « @ 


Grdinary Sleek ic ce ee we 


$ 3,029,053 
21,497,897 


$ 24,526,950 


$ 3,068,538 
21,217,963 


$ 24,286,501 


Balance transferred to 
Retained Income Account .. . 


$ 6,761,981 $ 8,616,537 


a? 





Traffic 1959 1958 Employees 1959 
Tons of Revenue Freight Employees, All Services . 79,882 

89,960,458 $ 82,197,504 RPP res 57,878,732 54,367,279 Total Payroll... ... 

156,967,926 163,197,279 Revenue Passengers Carried 7,739,503 7,745,860 Average Annual Wage . $ 4,031 $ 
Revenue per Ton Mile ° Tax Accruals 

2,349,479,762 2,278,665,735 of freight. ..... ; 1.57¢ *\ tai . sepia seas 3 
186,463,477 192,47 1,000 Revenue per Passenger Mile 2.99¢ 3.08¢ Property and Other Taxes. 11,715,342 
£ ok 


Canadian Or 


AIRLINES © HOTELS ¢ 





EXPRESS 


° COMMUNICATIONS © TRUCEING © 


1958 
82,853 


$ 321,985,962 $ 316,116,884 


3,815 


$ 27,260,000 $ 23,640,000 


10,909,292 


PIGGYBACE 
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The Pictou plant packs lobster | used in manufacture of wooden 
two|and peas in season while the! shipping crates. 


The securities are at present!802 common shares represent| plants, one at Port Elgin, N.B.,| Port Elgin plant now only pro- Tenders close 11 a.m. (local 
the estate of the late 84% of outstanding common|the other at Pictou, N.S. duces shooks — a component|time), May 15 in Moncton. 
Se cea cst 
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‘ porters give full attention. 
Parliament has settled 


All this is in contrast to the 


collective s igh 


| 
i 

down to the budget debate tension and turmoil] — and 

| which will last eight full sometimes even the carnival 

| sitting days until] the spirit — of budget night. 

| Easter recess April 13. On this night, as on no 

| Interest in this debate other, the minister of finance 

usually wanes about the is the hero — or the villain 

E | fourth or fifth day because by — of the hour, Al] eyes are on 
" | 
i 


that time the speeches begin him as he stalks to his place, 


O. L. BEATTY 


to wander down blind alleys. settles his papers and begins 
Mr. ©. L. Beatty has been elected Presi- | By custom, the debate is ex- to read. 
i onuf j - . ‘ at +}. : 
dent of The Union Metal Manufacturing | tanded to cover government So it was with Fleming 


Company of Canada ltd., Brampton, On- | 


torio, announces Mr, V. J. Lajeunesse,| Programs in general. last week. His 35-page speech 

President of the parent company, The After that. attendance at took 90 minutes. Even so, 180 

Union Metal Manufacturing Company, of | parliamentary committee MPs heard him out to the 
t hio. } : ’ 

Canton, Ohio the lengthening spring days end. 


Mr. Beatty, formerly Executive Vice 
President, will continue in charge of the 
Canadian company with headquarters at 
Brampton, Ontario. 


and the NHL hockey game 
can be counted on to keep the 
chamber at least three quar- 
ters empty while opposition 


Govérnment 
who may be relied on to 
take the view that any budget 
is a good budget, seemed to 


support- 


ers 











ASONOUNCEMENT — | and government _ stalwarts fee] that the present one, pre- 
| wage a war of words to sumably since it is based on 
YORK KNITTING MILLS, LIMITED! which only the Hansard re- an assumption of continued 


+ 





Shopping Centre Venture — 
To Be Backed by Sobeys _ 


MONTREAL (Staff)—Sobeys , aside for food supermarket op- 
Stores Ltd., large Maritime! eration. 
supermarket chain, has decided In addition there is a deficien- 
shopping centre agreement between Sobeys 
and Canadian Shopping Centres 
under which Sobeys must make 
available any cash to Canadian 
Shopping Centres that might be 
required by the latter 


APPOINTMENT 
















to get into the cy 


business 

It has establi: 
company, Canadian 
Centres Ltd., 
making an 


stock and debenture offering 


afl iliated 
Shopping 
week 


initial public 


hed an 


which this 


to meet 


Was 
its obligations. 

The agreement similar to 
ithe one between Steinberg’s | 
Ltd. and Steinberg’s Shopping | 
Centres Ltd. (FP, Feb. 5). 


Sobeys Stores currently oper- 


es ' ae \s 
The issue — comprising $500,- . 


000 7% 20-year sinking fund 
debentures, Series A, and 10,000 
npv common shares is being 
offered to the public by Eastern 


N. D. COOK 


ates 25 food stores and super- 
MA Bt Blatdane. Verh Securities Ltd., in units of one P 
r. J. Douglas Woods sider ork | A ; : ‘ac markets. Of these, 16 are com- 
Knitting Mills, Limited announc the |$000 debenture plus 10 shares 
a es ‘ = pany-owned and nine leased. | 
appointment of Mr. N. Dougics Cook as | of stock i 
Vice-President Sales and Genescl Scles p eat ar as In addition, company has| 
rice I > ie *nture we . . | 
Manager. Also announced is the appoint oe 6 eens supermarkets under construc- 
t¢ , € } > . nmo ro 
oar Me Chak ie the Boord of Direc ) yield 7.09%, while common |tion in Woodside, N.S. and 
tors. Mr. Cook's office continues to be | stock Is priced at 90c share 


Summerside, P.E.I., to be open- | 
ed next month. Sobeys plans to 
open more supermarkets during 


70 Crawford Street, Toronto, Ontario 


Proceeds will be used to pro- 
vide part of money required for 
construction and development of 








SMALL RESUSCITATOR 


- ] ! the next 12 months. 
reight resuscitator intro-|c oany’s first sl ing centr p m¢ 
i ae = cee ee * company’s fll loppl § centre The 7 debentures. dated 
uce dy anadian iquid Air’! A site in the Sy y 5., ares . 
; a ee A site in the Sydney, N.S., area April 1, 1960, are redeemable, 


Co., Montreal, is no bigger than 
a football but permits the opera- 
tor to inflate at intermittent pe- 
riods the lungs of a person who 
has ceased breathing. It consists) ~ i : : 
of a self-inflating rubber bag with |C@nadian Shopping Centres 
: s es . Sobevs h: 
valve and face piece. It is operated Ltd., Sobeys has to Debentures are 
1 ‘ —_ oe caainecatl lease : rt } anv shop- tl 
by gentle manual compression. | ease that portion of any shop- | apie for refunding prior to April 
iping centre development set 1. 1972 


is under FP un- 
derstands 
Under terms of an agreement 


between Sobeys Stores 


ra “id -ratior : z : 
consideration, other than for sinking fund, at 


a premium of 7%, the premium 
| 
decreasing by 0.4°. annually! 


Ltd. and| 1961 to 1977, and by 0.2% in 


ro 
710 


the rionht- 


not redeem- 


A sinking fund amounting to 
$20,000 annually 1964 to 1979 


. 4 will operate. 
ee | After giving effect to the is- 
; | sue, outstanding capitalization 
- 


of Canadian Shopping Centres 

will comprise $500,000 20-year 

G-Wheel 7% Series A debentures; 3,000 
drive | 6°, non-cumulative redeemable 


|non-voting preferred shares 


I e { ($10 par); and 50,000 npv com- 
| mon shares. 
ve ' Cc e “ | and Sobey 
|Leased Properties Ltd. have 
work 





Sobeys Stores Lid. 

}each agreed to buy 19,997 com- 

mon shares at 50c a share, and 
11,500 preferred shares at $10 
| per share from Canadian Shop- 
|ping Centres Ltd. 

This, in effect, gives the two 
|Sobey companies all of the is- 
sued preferred and 80% of the 
issued and authorized common 
of Canadian Shopping Centres 
Ltd. 

Directors of Canadian: Shop- 
ping Centres Ltd. are Frank, 
William and Donald Sobey, Har- 
|ry Miller, all of Stellarton, N.S.; 
F. Carleton Fisher, Lancaster, 
N.B.:. and Henry B. Rhude, 
Halifax. 

Chief executive officers are 
| Frank Sobey, chairman; William 
|Sobey, president; Harry Miller, 
secretary; and Donald Sobey, 
treasurer. 


‘ T “ 

CNR Cuts Loss 
} % 
In February 

MONTREAL (Staff) Net 
operating deficiency of Canadian 
National Railways during Febru- 
ary was $464,000, cown from $4 
million for the same month a 
year ago. 

Revenues were up — $59.8 mil- 
lion compared with $55.2 million. 

Expenses rose to $60.3 million 
from $59.2 million. 


Tete LSE S Oe eC eS 


ee 
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Canada’s well-run communities choose ‘Jeep’ 4-wheel drive 
vehicles for far more than just dependable, go-anywhere trans- 
portation. With 3-point power take-off, a ‘Jeep’ vehicle operates 
all sorts of special equipment—sprayers for insect and weed 
control; snow-plows, graders, dozers for road, drive, parking lot 
maintenance; compressors for running breakers, welders, other 
air-powered tools; trenchers, post-hole diggers, pumps and 
winches, in fact more than 100 pieces of equipment designed 
specifically for ‘Jeep’ use. Find out how a ‘Jeep’ vehicle can save 
you money. See ydur Willys dealer. He’s listed under “Trucks” in 
the phone book yellow pages. He’ll be glad to give you a 


demonstration Net operating deficiency for the 
- first two months of 1960 stands at 
‘ ’ f ‘| f ‘ 4 $6.9 million, compared with $8.7 
seep amily of vehicles |million for the same period of 
° | 1959. 
2 “ 
2 and 4 wheel drive The figures show: 
Products of 
WILLYS OF CANADA LIMITED, Windsor, Ontario February — — Increase 
ae . one of Canada's growing industries | Op a 59,827,000 55,227,000 4,600,000 
!~>' distributors and dealers offer coast to coast sales, parts, service | Expenses 60,291,000 59,229,000 1,062,000 
DISTRIBUTORS Net oe meee a 9 a00.000° 
VANCOUVER, B.C. Willys of Canada Limited, 1672 W. Second Ave ee ee 
r CALGARY, ALTA. Modern Motors Ltd., 1538 9th Avenue East ; 
wwe East Op. rev. 113,482,000 110,903,000 2,579,000 
EDMONTON, ALTA, Pardee Equipment Co. Ltd., 4410 103rd Street Expenses 120,399,000 119,651,000 748,000 
REGINA, SASK., Western Equipment Ltd., 1630 St. John St. (also Saskatoon) 7 7 p : “ 
WINNIPEG, MAN., Boulton Motors Ltd., 155 Fort Street Net op 
FORT WILLIAM, ONT., Priford Motors, 103 West Gore Street leticic . 
TORONTO, ONT. Wiliys Ontario Co., 3284 Yonge Street SS 


MONTREAL, QUE. Cooke Toledo Motors Ltd., 2134 St. Catherine St. West 
QUEBEC, QUE., Auto Moderne Ltee, 498 rue de la Couronne = 
FREDERICTON, N.B., Capito! Garage Ltd., 355 Campbel! Street 
HALIFAX, N.S. Automotive Distributors Ltd., 123 Howe Ave WINS AWARD 
ST. JOHN'S, NFLD., McKinlay Motors Ltd., 51 Le Marchant Rd. 


| A $1,200 university scholarship 
to study home economics has 
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son, 18, of Toronto. 
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R Like a Business? 


prosperity, 
budget. 

They went far beyond the 
call of custom in voicing | 
their approval, interrupting | 
Fleming over and over again 
with extended burst 
plause. 

The opposition didn’t of 
course, join in the ovation; 
but began immediately to de- 
velop their view of Fleming’s 
brainchild. 


Was a_ superb 


of ap- 


William Benidickson, the 
Liberal financfal critic, set 
the keynote. It was a “do- 
nothing budget’. lacking | 
“sparkle”, a mere affair of | 
“preachings and_ servings’. 
hard to deal with in detail | 
because not many people 


were interested in cuttlefish, 
bait, pretzels) and_ instant 
potatoes, prominent in the 


tariff resolutions. 

In the debate ahead, other 
speakers will continue on 
these lines. 

os a * 


Appearances before the 
Commons railway committee 
of the presidents of the gov- 


ernment’s chief transporta- 
tion enterprises, the CNR 
and TCA, was the week’s | 


principal counter - attraction | 
to the budget. 

Both Donald Gordon and 
G. R. McGregor used charts 
to present the nub of their 
testimony; and they present- 
ed the same nub. Both 
enterprises, said the presi- 
dents, are in financial diffi- 
culties. 

Gordon pie-charts to 
compare inter-city freight 
volume carried by rail, 
water, pipeline and 
transport in 1948 and 1958. 

In 1948 the CNR earried 
30° of this traffic; 10 years ¢$ 
later it carried 25° In- 
creased use shippers of 
road transport and pipelines 


used 


road, 


“other 


by 


accounted for the difference. 

The railways’ difficulty, 
said Gordon, lay not so much 
in the fact of not being al- 
lowed to continue raising 
freight rates, but that if 
they did raise rates. more 


traffic would be switched to 
other carriers 

At one point, Gordon had a 
brush with railway commit- 
tee members about what 
should be the prerogatives of 
railway management, It came 
during a discussion of per- 
sonnel changes within the 
CNR a-a result of the diesel- 


CAB Balks 
At Airline 
Credit Card 


MONTREAL (Staff) — The 
Universal Air Travel Card — 


the credit card backed by the 
| world’s airlines has received 
a black eye from Washington. 

It could set back the airmen 
in their bid to make their’s the 
|aristocrat of all credit cards 
(FP, Nov. 28). 

International Air Transport 
Association recently sent a let- 
ter to member-lines proposing 
that they refuse to honor all 
cards other than the UATC one, 
for the sale of transportation. 

The airline case: 

That other credit cards impose 
additional costs on the carriers, 
don’t generate new traffic and 
call for an increase in working 
capital. 

U.S. Civil Aeronautics Board, 
which has jurisdiction over all 
|U. S. carriers and the affairs of 

foreign carriers operating in the 
U. S., didn’t share IATA’s view. 

It decided that the suggestion 
was nothing short of a boycott 
of outside credit plans and re- 
fused to allow the lines it 
watches over to accept the new 
plan. 

In theory, lines outside CAB 
| jurisdiction are still free to drop 
the other cards, but an IATA of- 
| ficial told FP that “as a result of 
| the CAB decision the whole idea 
| has been shelved.” 
| Some airline men are dis- 
| gruntled over CAB’s stand. 
| They point out that their 
credit card requires a $425 de- 
|posit which means the risk 
factor is extremely low. 

As long as they are made to 
accept other cards, they feel, 
their own expensive service 
lacks its maximum appeal. 

CAB did say that if events 
proved the airlines were suffer- 
ing financially from having to 
accept’ other credit cards, it 


of Canada to Donna Jean Atkin-| would be prepared to reconsider | 


at some future date. 


A Report to the Shareholders of 
The Greater Winnipeg Gas Company | 





Home owners and business men throughout 


Greater Winnipeg have demonstrated in a most 


convincing fashion their liking for Natural Gas. 


This is the most dramatic fact contained in the 


1959 Annual Report of the Greater Winnipeg 


Gas Company. The report — released at the 


Company's annual meeting today — contained 


the following confirmation of the increasing 


popularity of Natural Gas as an economical, 


modern fuel: 


i During 1959 the number of customers 
using Natural Gas jumped by 8,822 to stand at 


23,775 at year-end —an increase of 59% in 


twelve months 


eA The number of people using Natural Gas 


for space heating in homes and commercial 


buildings totalled more than 17,700 at the end 


of 1959. 


THE GREATER WINNIPEG GAS COMPANY 


265 Notre Dame A 


ization program. 


William Benidickson had 
asked the committee’s con- 
sent for delegations to pre- 
sent their views on the 
changes and how they were 
affecting the communities in- 
volved, Gordon resisted the 
suggestion on the “round that 
the committee would be 
turning itself into what might 


become a labor negotiation. 


ees 


This Unique Service 
Can Help You 
Make More Money 


Business opportunities don’t “just happen.” You need more than luck to spot 
trends and developments that can profitably affect your business as well 


An attempt by politicians 
to bring particular cases be- 
fore the committee seemed to 
new development “of 
which I take the most serious 
view,” Gordon said. 

How can the _ politician 
keep his nose out when the 
so tied in with 
the community? asked Doug- 
las Fisher. 


be a 


situation is 


“You just have to,” coun- 


as your personal income. 


“In the short time I have taken-your Financial Post, it has been most valuable 
to me. It has permitted me to avail myself of several profit-making oppor- 
tunities that otherwise would have slipped by.” bs 


“Tl believe that professional as well as business people should read your paper. 
If I had done so years ago, I would be better off today.” 


So profit from The Financial Post as others are doing. Join the successful 
people who never miss an issue. Fill in the coupon below and return it today. 









That’s why over 88,000 business and professional people read The Financial 
Post each week for its news and money making guidance. They don’t trust 
to luck. They read The Post because /it’s essential that they have reliable 
and authoritative information on what has happened and what might happen 
in the months ahead. These men — and.women — find The Post so indis- 
nensable that the vast majority of them renew their subscriptions year after year. ' 
Read what these enthusiastic Post subscribers have to say: 


The Financial Post 481 University Avenue, Toronto 2, Canada 


Please enter my subscription as follows: 


in Canada $8 yearly 





Elsewhere [}] $9 yearly 





Payment enclosed $ 
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3. At the same time, despite adverse weather 
conditions during the Fall, the Company com- 
pleted a most extensive expansion of its distri- 
bution system. Over $5,700,000 was invested in’ 
enlarging and improving plant facilities — a 
program that has greatly increased capacity 
for service in the future. 
‘ 

4. Over 160 miles of main were constructed 
during the year — bringing the benefits of 
Natural Gas fuel to thousands of residents of 
still more communities in Greater Winnipeg. 


These highlights from the 1959 operations of 
the company — of its improved and extended 
services to old and new customers alike — 
prove, in a most tangible way, the acceptability 
of its product among its present customers — 
and its abilities to serve an ever-widening 
public in the future, 


_—_—_————_ 


don had predicted a $24 mile 
lion CNR deficit for 1960). 

McGregor used bar charts 
present his points about 


tered Gordon. “Bringing in a 
third party would just muddy 
the. waters. 

“Either you're going to let to 


the CNR be managed as a the difficult facing TCA; 
business corporation or you're and he showed committee 


not.” members a variety of these 
Committee members - re- depicting TCA revenue losses 
torted that the government yn the flights with which 
didn’t carry the deficits of Canadian Pacific Airlines‘ 
private corporations, as they new transcontinental flight 
did those of the CNR (Gor- competes. 
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. . | President Laroc 0 ts INCOME ACCOUNT rwar thich has nN PY 
resident Laroche Hudson reports forward, which h 
Textiles Transportation ee ee eee Years Ended Dec. 31: 1959 ‘1958 es : 
that considerable capital expendi- | yet tarnings 532.030 $473.16) | eMtirely absorbed. 
’ . . ‘ . ii aN cree a Sa aerate sits aa Gace arena oui Ia cee FR Pae weetes oe ; : 
WOOL COMBING CORP. OF ALGOMA CENTRAL & HUDSON tures were made during tne year ON | Less: Deprec. ...see0- 77,313 87,922 Revaluation surplus has been 
CANADA, Toronto, net profit of BAY RAILWAY CO., Sault Ste. | production equipment and wal Deb, interest veocsse 52.080 A Ai? | reduced by $402,561, which has been 
4 5 —¢ C + ¢ housine aci , 1 ax oe ° 396.86 191, * a te? é 
$96,680 for 1959 was 78.9% higher | Marie, Ont., net profit of $1,3: 9 | ousing facilities, Net profit reer e  oa3'808 =: 198,877. | transferred to provide for deprecia- 
than 1958’s net of $54,030. in 1959 was up 2.4 over 1958's Company anticipates substantial | Less: Dividends ..... 64,900 59,000 tion at normal rates for the years 
F . €1 999 695 ae stil nent in 1080 Surplus for year 140,908 119.877 | 1951 to 1057 
Increased profits are attributed in $1,292,695. ane i dat improvement in 190U. Times Bond Interest Earned 1951 to 195% . 
part to increased facilities. The There was a marked increase in Before deprec 10.22 8.69 A total of 15,077 $1.60 preferred 
shipments of mine products, Presi- INCOME ACCOUNT After deprec 874 707 a 
paeoe. 1ye: plants continue to oper- | Se Pats Oh Sune Pie? © | weece Raged Dec. 31: 1959 joke. | asehaae cox om @ Dividend ‘01 | shares, $30 par, were purchased for 
te at “ isf: ‘vy level.” ‘ dent E. B. Barber reports. Rail Mics. en s — sarnings per Share and Dividend Record ca milan ‘arr 
ate at “a satisfactory level Se ee i. : d “2 : Net earnings ....... $167,253 $51 Pref.: Earned $1.74 $1.52 | cancelation during the yea1 
+. ano revenue tons hauled increased Dy | Less. Depr 3°02 37 3 a: ; . 
The loan receivable from Park- ee nae ct | eee, eee erneee 3 abe Paid : “* 10 910! Company hopes to be able to 
: . ° . 2 oy over one million tons or 30%, re- Taxe 213,349 227,805 Class A: Earneda . 1.64 1.42 Al ats 
aide Combing Co.. Bradford, ‘Eng.. sulting in a 12% revenue increase. | Net Profit 210,880 250,686 Earneda . 1.07 0.96 | Maintain its profit margin in 1960, 
amounting to $8,243 has beenycon- |" eae ae a Less Paid : 0.45 940 and show a moderate increase ig 
verted into additional capital stock While steamship revenues de- Common divds. ... 168,000 168,000 Class 8 Earneds .. 0.57 0.46 | sales 
° eee = ~\creased by approximately $70,000, | Surplus 42,3380 82,636 None paid anne 
4 4 , nvectmen r wi Oe v PEVAMALe A) ” ’ “9 - : r 
of that company. nvestment in steams expenses nereased by | Earnings per Share and Dividend Record: aBefore ‘after participatior 
Parkside is $61,453 nics cere oe Commor $0.35 $0.42 | Shares o/s at Dec. 31 CONS. INCOME ACCOUNT 
$115,000 Paid 0.26 0.28 4% Pref $2.50 pa 118,000 118,000 | Years Ended Dec. 31 1959 ) 
Lord Barnby, president, points Funded debt refinancing was Shares o/s as at Dec, 31: _ Class A, n.p.v 118,000 118,000 | Net oper income $609,737 $138.093 
out that directors are seeking diver- completed during the year C non, 9.p.\ 600,000 600,000 | Class B, n.p.1 118,000 118,000 | Add. Prof sale fa. . 40,674 
sified investment possibilitie s C4 expenditures for the « as CONDENSED BALANCE SHEET CONDENSED BALANCE SHEET Net earnings bes 609,727 178.767 
9 eee ane aa As at Dec. 31 1959 1958 As at Dec. 31 1959 1958 Less: Deprec ere 4,134 48.45 
ent year are estimated at $947.00 $2,810 $6,026 | Cast $149,139 $46,289 | Bond interest wae 12,641 14,17 
CONSOL. INCOME ACCOUNT nd will include the ginning of Acct ec ess res : 436 760 565,428 | Accts., rec ess re 1,643,637 Income taxes 122000 49 
Years Ended Dec. 31 1959 195 rae : bier Godanenanand eal yy, | Invent 1,043,117 Inventories 2,249,978 Net prof & surplus 420,962 111.2388 
ee ee a . n all placement progran Pp, ° 1% 227 . * o pa 
sve ope ine geek US tL 26,9ul e7cl £ 10¢ . *h “s £9,001 Total curr, assets 4,042,754 Times Bond Interest Earned 
Add: Other inc 12,298 15,815 amounting to $360,000 for 1960 Total curr assets 1,498, Misc. asset 39,240 Before Deprec 48.2 2 
Les Loss sale f.a. «. +, 4 3f 9 of Jeferred ct 7 vests. |... wecdckce 1,500 After deprec 43.95 9.2 
Net earnings ........ 22%, He 138,856 i asset sees 42 Fixed asset . ees 4,040,266 4 Earnings per Share and Dividend Record 
Less: Deprec cceccce 47.337 46,642 Total assets eooce 1,935.2 Total assets coccse 68,123,208 7,618,736 Preferred 62 19 24 
INCOME LAK .ceeoeee + 4 J+ 904 in Due bank cvdece 358, Bank 720,000 650,006 None paid 
Net profit suesses 96,680 54,030 in | Acct et I ee 209 Accts.. tax t ) 968.193 664.392 Comrn a 4 
Less: Divd. pd. ..cee. 31,2 26,00 Taxe payable : Total curr, liab 1,688,193 1,314,392 None paid 
errr 64,480 2 30 Total curr liabs 667,272 . Funded ‘ebt 1,050,000 1,100,006 Note—-Pref divds. are in arre $4.4 
‘Loss age Capita) stock re 12,000 12,000 | Depr. res 1,290,673 1,229,292 | per sh. as at Dec. 31, 1959 
Earnings per Share and Dividend Record : i land lin k ed surplus i 1,256,013 1,214,093 | Capital stock 734 769 734.769 | Shares o/s at Dec. 31 
Commo! $1.6 $1.04 After deprec f 460,134 426,058 | Capita) surplus 2,219 685 2,248,791 $1.60 Pref $30 pa 6.173 1,25 
Paid CONSOL. INCOME ACCOUNT Working capital R31,252 846,923 | Earned = surplus 1, 40,440 991,490 Commor n.p 100,000 0,00 
Shares o/s at Dec. 31 Years Ended Dec. 31 959 , Arising from appraisal value of fixed 
Common 92,000 2,00 , 4908 1996 senate f 
satin se S $ Ns 
CONDENSED CONS. BALANCE SHEET | ere See Weeking este > 354.561 2.254.929 | CONDENSED CO BALANCE SHEET 
At as Dec. 51 1959 1996 whole ins - ce08 ‘ ty £1,001 we j d yt | As at Dec. 3! 1959 1958 
Cash vee $34,346 5276 | Net earning sees ron an ee 2 Ca ike 2 «= «§ 
Mkt. sec COBLT ..cces ] 169,937 arn joes ec seeee Accts. rec eeeee 642 23 i 
Accts , et é “ 72,89 AB 20S | oe cen renee ENAMEL & HEATING PROD- A li es Inventories s+ 1,063,500 1,106,154 
a fe i etc.” « 20,194 19,114 | ° sein . ToT] , . 3 AT D ‘ pp tanc Prepd. & oth exp. . 17.787 6 O04 
Inventorie 02 454 | Net profit .......0.. UCTS LTD., Sackville, N.B., net wh cae seen. kee i 
Total curr. assets 309,742 242,974 { ae E = Z i profit of $205,808 for 1959 as 15 GURNEY PRODUCTS LTD., St Lite ins cs a 27 895 
vestments pe 95,4 99,317 | _ paneee ’ hiot an 1958’s ne 178.877 Sinking fund 7,947 
: as etse gents 34 oas79 Surplus 5s ene than 1958's net of $178,877 Laurent, Que., consolidated net Fixed sasete® 469,706 
ixé a s eee 204,90 200,068 ws te innres ’ nor sala one 7 = aad PIX eceee (06 
Total assets ceoe  GRUBSL GZ Note—Co. is claimi a increased 4.5% over 1958. profit of $420,962 for 1959 was 3.8 Total assets 2.1RK849 235 
Total curr. liab. ... Sp coe Pe eta tat There was a temporary decrease 1N||\times as high as 1958's net of | Due bank 473,462 
Mtye. pa} seeee 4,417 See eaten an’ Sean oo aircraft volume during the last | ¢111 938 Accts., tax. pay., et = bs 83.408 
C: ETO 260 ,00¢ 260,00 D 416,206 . . ‘ * — Ss provisior 34.340 32,808 
RNR dsc sc pna bans : 557 | Which amts have been def¢ puart Development of new models for Total curr. liab . 1,017,904 = 818,644 
lt . . AN a 
Mkt. va Times All Int. Earned ; wi Sales in stove, furnace and rolling | the built-in range market. was part- | Advances ee 200,000 200. 
aAfter depr. res. 0 3 236 PELONe GEPrer = oe a tad S aE de Ri alec 129% T ioe ane . f +} vi ; Funded debt ....ee0. 242,660 277,191 
fahudes prepaid ext { After depre 4.54 4.46 | mill division increased 18.9 These | ly responsible for the increase in | Capital stocl 483.190 937 
, ciuades T ‘pal xpense eu . : - é ital tocK esate o< : 937 
Working capital 210,366 140,110 | Earnings per Share and Dividend Record: departments are still faced with sales and profits. Capital surplus ...... 
> i ft ~ 1@1 1 . , ~ . QD ’ ‘ 
—— pe eae $16.60 ($16.16) | extensive competition from Ameri- President R. M. Lamb, Sr., points | Revaluation surp 393,82 
Co ! aeyaes 272 252,can and European imports, Presi- out that taxes were reduced by aaa depr. of eee 
HOLDEN M ANUFACTURING Paid < dent N. A. Hesler report $167,000 as a result of loss Carry- Working capital O44 
4 ~N MAT d ran sean taki ik ik ved ae ve n . 
CO., Ottawa, consolidated net profit | stated uy 7@ Trevor 
of $120,793 for 1959 was 3.1 higher 1 
than 1958's net of $117,122. ae deen aie ae anda’ -esiiial “ 
Sales were 7‘ higher than in } Pref., $4 | : 125,00 
952 s}tin in ontinued manu- ( nmor $10 é 421,433 420.7 
1958, resulting in continuc “| CONDENSED CONS. BALANCE SHEE1 
facturing operations for the ¢ re As at Dec, 31 959 1958 
year CUB ocak psenennnees $502,421 $989,607 
id } ¢ 1 Accts. reC. ..ccee. ° 1,035,591 915,48 
An addition to warenousing [facile | Investments = 1,665,000 1,100,0 
ities was made during the yea! Inventories 1,064,181 
Total t 4,267,193 3,005,087 | 
President H. E. Palmer reports | inventories. er eee | 
that demand for camping equipment | Def. debits 354.157 511,230 
i ive ops 2 56 29) n = 
is expected to remain heavy and Kived: Prop 39,056,220 38,349,74: 
4 - Land grant 4 
that substantial increases in sales| otal assets $2,677,571 42,929.276 
in the latter part of 1959 will enable | Accts. ete pas 1.156.732 1,973,902 
company:to maintain steady pace of . inded bt due 267,01 
production and shipments during Total curr. liab 1,618,783 2,240.90 
early part of 1960 I equ é ; 477.94¢ 289,04 
Depre é eee. 13,844,088 12,546,2 ‘ 
Geer RES. 55 scons 265,110 266,855 ‘ ‘ 
CONSOL. INCOME ACCOUNT M >. 16.5 26 14: ; | , e 
Years Ended Dec. 31 1959 1958 fine Kd eit cs > 406 500 13.469.006 , | () | Le ( ) yf ) | } ‘ ) ( ‘ ) Y 
Net earnings 694 $178,850 Canit tock we 203.030 8,207.55! J h 
Less: Deprec. ....0-. 33.050 36,058 | Prem. sth = a aan ee C ¢ 
Interest ......cceces 20), 25,67 Capit irr e aa 2.37 4 84 
Inc taxes wae é Do & xg 22.28. < ‘ 
Net profit & surp 120,793 117,022 | 5 ed su 4.318.159 3.380,59¢ r 
Note—No income taxes were pavable Market alue ee 678.730 1.100.006 \ ve ‘ y \ : 1 ‘ ‘ \ 
in 1958, and tax provision for 1959 v Working capital .... 2,648,412 S64, 185 < kK 
reduced by $49,600 due to loss ary d ¢ ( ) 
forward re prior years e 
Earnings per Share and Dividend Recorre m ‘ . 
Class A Seicante $4 $3.89 ~ 
Class A one 9 64 Investments ( rv] )O | var) | ) ( ‘ 
None paid d , ) 
Class B covcece . 9 r — : — * : 
Pee esec =o os 1.39 134. ANALOGUE CONTROLS, INC., o 
None paid New York, had a net loss of $22,55 - 
*Before itafter) partic for year ended Oct. 31, 1959. Net ‘ . 
Note—Cl. A divds in ; ars $3.15 per |... ¢:, Pe anya ‘ 
sh at Dec. 31,1959. "| rofit for the previous year wa i] | 1 () | } Oy} | | | en ) \ 
Shares o/s at Dec. 31: $28,623 - ° 4 2 A : i ¢ s 
Class A, n.p.v. 30,135 aR a se eis . that are etill 
Class B n.p.v 50,225 Sales were a re a but are § , 
below capacity. 
CONDENSED CONS. BALANCE SHEET I ‘ id ; 
As at Dec. 31 1959 1958 sarger researcn and developmen 
cach : ones $500 $500 | costs were one factor contributing 
Accts., etc., rec. «eo. 199,836 226.401 | to net loss. 
Inventories 506,673 408.627 . 
Prep. exps bans 11,757 Company put into production sev- 
Total curr, assets .. 718,766 eral high-volume intermediate-cost ; 
sate Bra eee ae potentiometers as well as sine-cosine | 
Fixed ansets* a ceee 3 potentiometers. First few units of 
Misc. assets <aebiee the extreme accuracy linear models | 









Total assets . caense My 













f 6 1,400,621) are in hands of customers and 
Br. loan & ordi. <.. "4090 276.347 | Prototypes of oil filled models are 
Total curr. liabs, 565,331 547,173 | being evaluated by customers. 
a. BEER onc oo. = vere a Substantial preduction is expected 
Capital stock pean 200.900 200.90¢ | later in 1960 from the newly com- 
Capital surplus ..ecc. 118,082 118,082 | pleted gas bearing laboratory; 
“err mee Rome a ees a. Under contract, con pan S 
Working capital ..... 153.435 96.569 | Veloping a_ solid state triangle 
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any moved int plant i 
MONARCH KNITTING CO., To- | i" Hicksville. L.1, N.Y. Considerable - re casamapennessainenntntae 
ronto, consolidated net profit of new production, test and research 








equipment was installed 
Sale of 40,000 shares of 
stock netted the 
imately $300,000. 
Funded debt was reduced to $199.,- 
000 by conversions and sinking fund 
payment 
Following the year 


$159,484 for 1959 was 56 
than 1958's net of $151,051. 
Sales were 
Same as in 1958. 


higher 


common 
company approx- 


approximately the 















During the year, company acquir- 
ed underwear business of C. Turn- 


bull Ltd. and exclusive Canadian 


end, author- 


rights to the name “Viyella” in con- ized common was increased to 
nection with its men’s hosiery pro- | 700,000 shares, 1c par, from 540,000 
duction. shares, le par. An issue of 30,000 


Expansion common shares and 


plant 

shortly 
Company has disposed, “at a small 

loss”, of its interest in Security Mills 


an equal num- 
rarrants was offered in Can- 
$10 for one share and 


am at the Ajax 
be completed | ber of wv 
ada at 


War! 


prog 
is expected to 
one 


ant 
ant. 


















‘ , . CONSOL. INCOME ACCOUNT 
of Canada Ltd., acquired in 1958. | years Ended Oct. 31: 1959 1958 
Volume production of high-fashion- | Sales $1,388,625 $719,994 
ed knitted cloth could not be) Net earningss - — °17,553 55.491 
Less: Int. & amort 12.992 20,337 
absorbed by the market, the cha'r- er ‘ | 
d ax . +7,990 6.5: LINCOLN PREMIERE 4-D00R LANDA crv) 
man said. Net profit & surplus , 032,555 28,623 
. © ermaere f divi iU. S. funds LINCOLN CONTINENTAL Coure (RIGHT) 
Balance of arrears of dividends *Lins oF Aatich 
amounting to $5.625 on the 412% tRefund 


éAfter depreciation of 
and $25,260 in 1958 
Earnings per Share and Dividend Record 


$44,203 in 1959 


preferred stock was paid April 1, 
1960. 








































































—— pep atuik's oun 
*After depr. of ... 


iz'ea2'.2 2:285,.m0 | 18 expected to 
Worki=g capital ..... | 


improve potential 
1,756,245 1,722,000 | Share of market. | 






NTAL’S unmatched roominess 


(Over seven inches more, for 





Publishing 


————— April 9, 1960 








W. J. GAGE LTD., Toronto, net 


profit of $293,121 for 1959 was more 
as high as 


than 


net ol 


Accounts 





wholly 


1958's 


owned sub- 


sidiaries, Educational Book Co. and 


Canada Publishing Co., are not con- 








\- 
} 


solidat vith those of parent. I 
come een in ded only to the 
exte lividen received. Divi- 
denas 959 totaled $3,780. 
CONSOL, INCOME ACCOUNT 

As at Des 1959 1958 
Net earmingsS ....eee0- $998,129 = 684,187 | 
Less: Dey sees 278,92 430,333 

Debt eoees 26.0 110,500 
In € ixes eoeces 100 000 60.000 
Net profit seers 293,121 83,304 
‘ r et } 100 5 v0 

47.312 47,312 

Surplus for year 215.809 5.992 


limes Bond Interest Earned 


Earnings per Share and Dividend Re 


$58 62 


Shares o/s at Dec ‘1 


As at Dec 7 139 
A 

os 7 4,989 

Tot. curr, assets > O44-717 

I nt 39.860 

MI 260,000 

62,904 

15 48 

AC 467 
D 

3 oOo 

Total rr : , 10) 

Jefe an 

. *° 000 

" t 500 

>t 

«Aft a 

Working apital 0” 404 


CONDENSED 





because nothing could be finer... 
example: ‘The most spacious and beautiful 





$16.66 


BALANCE SHEET 


1958 


652 
39 546 
2 R26 





39 860 


46 60 

> 765.119 
6,104,405 
4 304 
125 

278 


1,256,709 





5.000 

0 
1,180,500 
50 
1.519.565 








1,454.89 


1.716,119 
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SHEPARD 


EscaLIFT 


This low-cost stair-climbing chair is a wonderful con- 
venience for those who can't, or shouldn't, climb stairs. 
The Shepard EscaLIFT goes around corners and across 
landings, powered by regular house current. Seat can be 
folded when not in use. Safe, economical and easily 
installed. Phone for a free estimate. 


SHEPARD ELEVATOR COMPANY 


Ontario Representative 


REDDY ELEVATOR 


COMPANY LIMITED 
EST. 1890 TORONTO WA. 4-7155 


of other fine cars.) Seats are higher, wider and softer. And for 


further enhancement, interior fabrics are specially loomed and 


leathers in the seat cushions are hand-selected. 


If you have never experienced the luxurious comfort of Lincoln 


or Lincoln Continental, we invite you to see and drive them. Why 


Chairman Lord Barnby and Presi- so: = ory d$36.85 $57.25 
dent K. L. Markon expect that Saemanene Banda 40.07 0.09 
volume and profits should be in- None paid 
creased in 1960, barring adverse | Shares o/s as at Oct. 31 
. O°, Pref., $100 par 612 500 
events. Common, lic par 363,200 300 .00C 
CONDENSED BALANCE SHEET+ 
CONSOL. INCOME ACC)UNT As at Oct. 31: { 1958 
Years Ended Dec, 31: 1959 * 1958 | Cash iden 651 $48,391 
Net earnings ........ $544, $459.967 | Marketable secs. .... 62,642 37,660 
Less: Deb. int. .ccce. 54,303 59,047 | Acrounts rec sane 181,172 146,017 
Depreciation .. + 232,035 249,869|Invents. .. eooe 308,070 161,188 
Inc. taxes ... ° 98,500 ; . | Prepaid exps cae 6,620 11,341 | 
Net profit sdeeeene 159,484 151,051 Total curr, assets .. 580,155 404,597 | 
Less: Pref. divd. coe 46,692 25.120 | Deposits ... aa 1,168 2,580 | i ‘ 
PRR coe e 112,792 125,931 Bee! & supplies 7,217 2,401 . ° > ’ 
Note—No federal income taxes were | Fixed assets} 389,307 | € ; i 
payable ‘iue to loss carry-forward re | Other assets 18,621 interiors QO anh l a eC a L 
prior years and excess deprec. claimed fotal -+ssets 996 468 5 ) 7 € 
for tax purposes. 1959 provision includes Accts., etc.. p 306,436 5 e/ 
$94,000 deferred taxes, $4,500 provincial | 4Mc. tax nay 522 3 
taxes Total curr. liabs. 5 
Times Debent. Interest Earned: “pe labs 
Before deprec. 10.02 7.79 | Long-term debt " r . TR ee 
After deprec. ; 5.75 3.56 | Capital stock LIN( A YLN and LINCOLN Cf YN | INE 
Earnings per Share and Dividend Record: | Capital surplus ‘ - ‘ ‘ ‘ 
second abate sop MORSE, Sens | Seemed sorpiun 9,117 is made possible by a type of construction unique in the fine car 
c ts, co > 0.95  0.97| tAfter deprec. of 81,263 48,444 = a MR a . . 
‘ene poid "| #0. ». tums field. Seated, you are quickly aware that shoulders and hips enjoy 
+Paid on arrears Working capital 273,197 173,119 - 3 . 
Note—Divds. on pref. shs. in arrears, Note—Subsequent to Oct. 31, 1959, co more room than in any other car. In leg room, too, you discover more 
amounted to $5.625 at Dec. 31, 1959 sold anes oe shs. for estimated 7 - ‘ 
Shares o/s at Dec, 31: net proceeds of $283,000 (Cdn S . r *k seats 
auc Pret, $100 pec 3.08es« 107 space between front and back seats. 
Common, N.p.v. «... 150,000 136,100 | i —- Res 9 ° aC : . ~ s 
einen wens Sasance benRT example, in the Lincoln 2-door hardtop than in comparable models not visit your Lincoln and Lincoln Continental dealer soon, 
is Wien, 88: 19591958 Manufacturing :; 
SL c¢atmubates eos <e $1,060 $1,060 X . : 
Accts, rec. less res. 852,785 921,999! SWITSON INDUSTRIES LTD., 
Amt, rec. re prop. ants 910.880 | 
sale contracts ...... 19,794 60,097 | Welland, Ont., _ profit of $210. 0 | 
Seeantevies ...<....... , 2,097,454 | for 1959 was 15.9% lower than 1958's | 
Prep. exp, ...... 46,599 56,052 | net of $250,636. | 
Total curr, assets 3,045,976 3,137,057 | Re e 5 its res ; I art 
Misc. assets ~......-. ¢ 50,831 60,874 | duced profits resulted in part 
Mal. ree.*re prop. i from extensive re-tooling program I D 
sale contracts ..... 57,517 103,544) Overall sales were maintained at 
Fixed assets* ........ 2,511,292 2,212,835 | 1958 levels. Increases were recorded 
Total assets ........ 5,665,616 5,514,310 |. ; . 
Due bank . ....... g00.639 970,868 | in Sales of floor polishers, but de- 
Accts., etc., pay. 434747 392.576 creases were sustained in vacuum 
are 5«.395 47,343 | cleaners ; -fir , 
Tetai curr. liad. L230 Sd 1,410,597 oon ~— iene gas-fired water 
Def. inc. taxes ...... ENO | dca eaters and furnaces. . 
Funded debt .........  1,1%,009 1,27.,~0| Iniroduction of a newly designed 
Capital stock ....... - 1,068.49) 1,398,100 | furnace line and a vacuum cleaner 
: .1,8x¢,4°5 1,425 623 | 
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T By Brokers Dealers Assoc. of Ont. Bid Ask Bid k V-P AND DIRECTOR 
Approximate quotations, 3.30 p.m., April Columbr 1 2 M Keno 1 2 
4, subject to confirmation and change, An Cc : Murky F 25 35 [ : 7 i 
ba om D an y R e p Or’rs . et enor eee) fae ee 8, § What stocks and bonds are doing ee 
S ni I Pp in 1 ’ idor ‘ “urm ly -) : 
Gagee a decrease price Cn Fred 14 17 Nas 2 , ; . : Ee ‘ ; 
Cn Fred 14 17 Nasco 2 4 and what prominent observers say : 
B Ask Bid Ask Nw Aug 3 5 N Walco 
l 23 
a ai cf 5 a N Insex 5 7 Nicoba 4 Market see ao } } 
. . Q J 6 3 ] > h 5o } 97 anls ve bi ee . 
Paper Mining Public Utilities . oe Oo at 9 Nickel L 1) 3], cian feature has been tl background still favorable, and 
, RENCE oC . . = “ : : : ‘ = aa mag Craibe¢ 48 51 #£Nipiron 9 19 |Gation that set in on gas stocks th aj } > sic O- 
ST. LAWRENCE CORP., M z PROSPECTORS AIRWAYS had 2 CANADIAN HYDROCARBONS 505 C Vauze 5 80 Scouts, 4 . a. 3 a ape 1 § t the majority of the basic eco 
2 : al é NS 7 9 = sis ) i ; 2) N Offset 6 7 following nitial flurrv c M AMIC oe Son 
E real, consolidated net profit of net of $234.64 1059 (1 cl GmB. Calsery. eomeeiideted ; 20 Crackst 2 4 : oom eee G ' jfollowing initial flurry on Mon-) nomic factors also on the plus 
$6,213,600 959 was 8.2 «$388,770 j profit of $691 389 for 1959 a as 176° ce 3 4 B Me D. i 6 8 “M2 35 45 | day morning. These stocks — and side, it is our opinion that the 
ia Sl . eet al 2 : pt i ‘ . od | II Was if A nN ‘1 r cae Wg 1 L 2 4 : nartiocnlarly 4 =. ™ r . as , os 
han 1958's $5,741,550 E> ty was con-|higl er than 1958's net of $250,441. Bruce F 10 a ae if 42 | particularly Trans Canada Pipe New York industrial averages 
Total production of 531,433 tir in \ining ( Earnings were highest in the com roe a3) Dum 75 cr ; 4 | Lines — have had to absorb con-/ will register a new high during 
Seige: : in : fies vere ipnes in tn om- 1eCK ~ I 2 4 [ aes wii 
(511,170 tons in sh 19,- Can High of we ee sae ea rea 3 Dunveg a. 40 |stant selling all the way back th rren ar 
ighiigt f y's tory and reflected operat- 4 > Sa ‘ , East | y +~?~p tant selling all the way back the current year. 
117 tons of ne f ' ( , ce per zone efficiencies in all areas and 2 sige la Ex >It } = ¢ ifrom recent 1960 1iOWS, This pres It is to be hoped that the recent 
eee : Joutel i thwe substantial reductions operating, Ba 3 CAIN 2 Eg 104 12 9 15 }sure mounted rapidly on Monday) favor: : fa? eee 
ee : ise no gpg i i 10! perating a ; - Al 23 El B 2) 7 2 fae : te 4 _ day favorable decision in regard to 
¢ : , = : ~ 3 ¥ : nV Le , when dlsappointe yuick turr gac ex eaten 
201 it ging up to 1.5 Value of sales was slizhtly lows Be 44 Ca _ saa k at ape ry oe os a or gas exports will help to restore 
anata eC ; ' MUS OL Sales Was SMENUy JOWC! BJ 2 stibr 14 7 “eal . Pi es traders realized the stocks weren't! confidence ji bin s 
ited sales of $97.4 million | copper ov: y to 20 ft. Some e to reduction in price to custom es ; ; ; : : Farcroft 21 Pict : 2 alized t le t cKs W ne confidence in the administrative 
an ra ae en" c , I UCctI I ric t St n- BG I 1 acs ; 6 . ; ~ i getting anvwhere llo ing tta-| ahility res 
25.5°2 over sales of $77.6 ( k Volume of propane handled| Bour ‘ 4 Cent H 45 c , ae 00 925 | aia ere following \tta-) ability of the federal government, 
Be werner oe ar Ee ee pe anon ee rene ree S| increased to 23,853,238 gallons fron oe eg ue E a —— ie bees a eee 7 which appears to have been one 
increase reflect improvement in'!in the area have been acquired 91.859.970 gallon -— Soe : P Glenbr 5 6 ) aecisions of the deterrents to t¢} Yan: 
t 21,859,970 gallon: B ) ,  ¢ i 2 i f the deterrents to the Canadian 
shipments and the inclu ( \ ( opertie e Alt J : ‘ 3 ae Gradually these stock p! 
a ; ee Alberta Underground Storage Glen ic: 4 a eee ae Ppro-; market, and that it will Ww go 
Hinde & Dauch Paper Co. of Can- | « Ont Quebec, Mani- | Ltd., in which company has 40° G H = 3 , 4 ducing and pipeline firms are along at loud os 7 ar mat 
ada, of which St. Law e acquired Ss RE the | intanaek “sn kai Rr A ose gale . aM: 1 Gord L z 0 ’ feoming int -onger. mor ae Eg ee eres on oe, ee 
Taarana conmns foots nterest, 1s being expanded and ca- Rec ord of k InanciIng zord Lb i sa ne : ato stronger, more n=) pathy w ith the New York market 
ated 2 Ne ae pacity of more than 15 million gal : Rev gi -d hands; investors willing ‘ * * 
resiaen vi rt é ected to be avail ae the Sales by Municipalities, Provinvial and ) 25 5 to wait out the load devel ient 
Earning f 310 ke ( INCOME ACCOUNT = Dominion Government Offerings of 5 > ; : oe ee oe a — ” H N ; IN c 
» ng 31 nri i s gs 0 {alimé 1 ti aetna | ; o N, ANN; 5 oS 
319.158 +1. i Years Ended Dee ) presets . Corporations and Securities Hot M 4 >, ia perioa of the next couple of years ‘ CRANN; Ross, Knowles 
oe . P zi , of fixed asse totale Ho na : E ‘ 5 100 The rewards should prove con- & Co. (Toronto) 
g Investment in new outle DOMINION Hubert I 4 R b] } The recent ‘form f tl 
lia de , 1 ; 192 : me pueue ph 1derat for those with patience ‘ C eriormance tne 
‘ ‘3 . I ; : Ju na transportation et meant th%< Government of Canada Treasury Bills Hu¢ r 3 R ed : = patie! marls . } P phe ; : W. J. BENNETT, 0.8.E 
, } eq - 
amounted to $5.39 a te Net loss 4,64 48,770 | Oe oacod n equipment IM- | hie June 24, 1960, and Sept, 23, 1960,| Hud LU 3 «5 Russet market would suggest that it has : 
pared ‘to $4.2] ¢ Earned per Share s9.17 | creased efficiency and lowered costs. | §120.900.000. Issued Mar. 24, 1960 ” Sold Independ 6 _ Salmit ¢ ; till to find a firm footing. A tec] he: hee One: Se eee ee 
de j » Pt.cl l St es o/s ‘ : te as rs a : as : ON <e - z . panne 7 f : . Y . vv > rae ae: . ‘ ‘ 5: ¢ ecn- f 
I Snontinad a iar at D hree divisional offices were | $99.157 t ield 3.41 98 214 In Mt 13 ee E. G. BULMER; Trends & Tim-_ ,,;, ] ee a lec n announced the election of W. J. Bennett, 
Ree , . ’ closed and internal control has been | °° Jamaican 9 1 Shield ing (Toronto) ees ery this spring would O.B.E., of Montreal, as vice-president and 
eT ( ne. ac ) 1 ¢ ~ } . x F ¢ $ . > f not > surprising since ie 
eines! At Red R 0 ee CONDENSED BALANCE SHEET concentrated at Calgary head office PROVINCIAI Te: - = ; id * A _ tod ¢ J . , not be urprising, Since the de-| director. The largest producer of iron ore 
thre oll ee : As at De ' 959 ) Company's __ distributior system At tae Ga 00. Iss d : KB M \ 7 Sp Dett we ss were riying condl-) cline from earlier highs has been | in Canada, the company last year shipped 
hree-stage bleach plant to } $44 7 OM Sy Sheil | due April 1, 1962, $5,000,000. Issued March ie « . ae eu Pg . > | LlOr In rates. that x ‘Init . ¢ : f 
a “1 ee = 880, has been streamlined. Company | 22, 1960. Bought privately by Wied. maaan 12 14S Maryx tions indicates that v e the) precipitous, but a sustained turn} more thon 13 million tons of ore from 
apart SNR Ee ee ie ; ‘ 474. 430°'369/N0W has 53 retail branches and 32] Gundy & Co. Ltd., A, E. Ames & Co. Ltd Kenda P : Sumber 1 economy has failed to live up to/ for the better may require a more | "he Quebec labrador fields which were 
ister tine. work 2 we ae Total curr. assets sLit4 499,936 | storag —_— In addition, 900! ;. a aad es Se Lrndona 2 3° Thorne 2 ‘Ppliceselim ig a would - an) rapid expansion in business than oe ae 
oe a ; ; — ‘| dealers, handling “bottled” opane ‘ ‘ Towe immediate period of rapid ac-| h; fal trident Mr. Bennett, who has resigned as presi- 
a high yield ahs a sat thd cl cd te oe : . T<aed ; . ea ic-' has so far been eviden 
which is expe 1 rT waves oan mote area University of Manitoba (Guar, by Prov Sic : ty Ric . ; e1eratlo neverthele ic not ¢ —— a $ dent of Conadian-Eniteh Atuminem : 
nem i rae ay se ae os Cc, pany points out that effort 6f Saieeitahes dé: ashen Ae i vo expendi: 1S not to gest a i ited but will remain as a director, is a 
colina lilies : pares eee é‘ 11,489 be concentrated in 1960 in| 11980. $4,000,000. Is eae ie ae. The money supply is stiil in pump in the stock msm | patente ef Re Ry ee 
mecently ¢ let¢ ( 2 . i . : Bought private Greenshields & (¢ l ‘ ‘ 1) r d hh . i 7 Dat} 
gram at Dolbe Que ¢ Peticit: ...asens f 58.216 | | as of its business sale of | Inc Phoe 9g 5 Me a creasing and there is evidence : a es cee ees ook ee Ne ee ne ee ee 
eS 411.2 gas and sale of appliances. Scparat . , M re Watso : . : . for a further adjustment i ndi- | in 1936 when he was appointed executive 
nill to establish a ne D? we ; eee ae a ppilance ~oparate Greater Vancouver Sewerage and Drain- Ma 4 J 4 Wats ha 1 4 - d ‘ Ba ee a de n indi 
Geeta” Macc iulnk anaciicthon, Ss Workir p@itat iss 4459 188,447 i] organization for appliances | 46¢ District, B.C, (Guar, by Province of Ma 1 oO 45 55 Wesle t - the tight money ‘ policy = vidual prices to tl! realities of a assistant to the Rt. Hon. C. D. Howe, then 
r 1959 al 1 2 ( a will be developed where market B. C.) 6°2 debentures, due May 2, 1980, a ate : . ae ing relaxed, The inflation spiral situation in wh inflation ha federal Minister of Transport. During the 
in 1959 amounted to 3029 : c ! i marx $4,000,000. Issued March 23, 1960. Sold at anec} 3 4 West RI + |appears to have been temporarily eat ee eee exegs as 
. ; . _— aa tent warrant a at S I m rar.ly | yncs ar, fro 194 t 4 \ t 
compared with the pre ce PRESTON EAST DOME MINES tential warrant $98.177 to A. E, Ames & Co. Ltd., Dominion Marchr A 3) =W Was 4 5 ee “ it] } th Pet the| lost some of its force and the . h oy a eee 
99 crc not enfit en Wf } Sec S orpr Lte \ . Mar Y Dar arrested, aithnougn wo of the serve as chief executive assistant to Mr. 
of 122,676 tons iad a net profit of $7,000.00 159 Dctietel. ea bee Gun S ar ’ ¥ Da = virtues of thrift a1 Jain bein 
Th Ea: ut a ' (o) in 1052) CONS. INCOME ACCOUNT Co. b Canadian B . erce and " Sa : OILS main causes, excessive govern- ee again DEINE | Howe in the Department of Munitions 
he ist Angu Qur n he ‘ ‘ Years Ended Dec. 31 1959 19 I R | Bank of Canada I ( } B oO 1450 161 ees mending ; } +. recognized and Supply. In 1946, he was awarded 
the first in Can 1 to snnevfort ( cl Sales $7,110,643 $7,158,164 Province of Ontario 5 nt dat I 4 D ts Got 100 ae ee oe : a T ' ; 
Clupak extensible paper. This n¢ jividend fror ut Algom | Net earnings Sea 1,706,980 1,291,936 | to mature May 1, 1970 and 1980, $60,000,000 at Ye 7 6 C De 625 monopoly, are still present . There would seem to be a grow- eres ate ee 
papel eing ( for mult Uranium Mines. The « al C= | tite Del veoee 995 089 25,930 | Dated 1960. Offered $99 25 and are < — : ; Once money starts to loosen up ing preference for those common eae rin a See eae a 
Tar" = 3 : 7 197 ¢ eee 145,410 195,535 | it 5 ind $97.50 : ; : . re , ' 7 Saas “ks wi . . and general manager of the Eidor- 
sacks, bag rap} 3 >7 06% \lg Income taX  ...eeees 190,008 126,139 by Woox liles I ae VS ‘ 5 | it will not take long before a sub- stoc ks with 2 good record of sta- ado Mining and Refin a Company, Lin 
and in various othe end of $ ean, 2 35,074 3,891 g, Weir ue ) 195 O Sr | stantial portion finds its way int bility, particularly where the|j.4g ong to: $ eee cea 
alten oa Sa le ee a oe ; Net prof & surplus 691,389 250,441 Ltd., Be tec 3. Paige P Seip See See ane present rate of turn i Xa ee ee eee 
irther sa increase ( ; os okies Note—Co. is claiming deprec. in exce Securitie ¢ 5 6 P Dover ; o9 |'the market, With the monetary . : 5 IS NOt 00! general manager of Atomic Energy of 
pected in 19 ay b 728.0 hat reco ded in senha iF Rare hose eli ra far out of ‘ine from yields om) Canada Ltd. The latter company was re 
earnings ( . . ’ - ) Dose hereby red ing taxe payable R Sec P ( Vi anc e r , > att . 
Sea ‘ epe . 4 Times Interest Earned , oe ony Pri A EF: si a ies R: . government and corporation | sponsible for the direction and operation 
eee cli ( Murray & ce warnings atios ; f 
usd Rio Tint fore deprec 74 6.6 ( in ’ ; ed Biers = bonds. of Canada's nuclear research and power 
ie er 10 bin 0 an- After deprec ¢ Bi Dent I ) Ha d )F MARKE —E TO EARNINGS OF THE STOCKS COMPR R W 7 ; . F development progrc 
An Blind Rive ( Earnings per Share and Dividend Record Ea ~ ( STOCK EXCHAN( , TD We would expec pre ter- S 
I A] Ce oq . . , ‘ ' CHANGE C RIAL INDEX er t “Aantin + le ¢ #3) Also during the years 1946 to 1958 
at : Paine atin None paid ni : 4 ) ( EARN mates ae ; Ce to continue at least UNL!) he was president and general manager 
CONS. INCOME ACCOUNT Rio Algom Mines, Prestor Shares o/s at Dec. 31 e “ ores PER SHARE f ympanies operating In the MOFe | of the Northern Trar 
Years Ended Dec. 31 ) a7 7 ( ' . E ‘ sond ¢ US i ° e Northern Transportation Company 
667,751 of that compat ol Common, n.p.\ 700,001 700,000 ‘ . ec yclical industries give signs o o } ' , 
s I CONDENSED CONS. BALANCE SHEET | & Co, Lt t Pa sa $56.32 $792.63 4.04 1A 19 LAwA = ‘ al ndustries give igns Of a common carrier handling freight on the 
oe RYA21O4O  70,289,21 As at Dec. 31 1959 1958 n & j & : renewed earnings growth Mackenzie River system and responsible 
t a s 0.355.827 6.6236 ) ine ‘a det $ 4 29 - ze . : : . ~ ——— _— es ae —— ciate ree . 
a6 earning 0,555,827 1 ur e, re = ie} 716,604 %4$326,157 | Bartlett, Cavyle t ( From a stock market for the servicing of the DEW line stations 
ae ( 1 57,87 dow: \ ; Cathers & (¢ ( ‘ Burge os . = 3 eu ae n the central Arct 
t es ) 65,904 The ( resulted Sie 32, 1,300,337 | Bic r & ( i W ‘St \y erage Y ields point, one of the more co : e central Arctic 
co! { ‘ Ai tr 934.624 1,219,427! Co. | : 5 . soe | In June, 1958, Mr. Bennett became 
M tere ige which offset Prepaid « 1s So : MPILED BY MOSS, LAWSON & CO.) ive developments in the last t 
Net profit 6.213.800 1.550 ' I t Totsivcire accor O78 43% 2 REN Soh MUNICIPAI weeks has be o fermi f executive vice-president and general man- 
Le Pre ( ( } ; sens “2. Def. accts. re Cane era aes City of St. Michel, P.Q re WEEK MONTH YEAR oy = ree ~ * a firming of bond | ager of the Canadian-British Aluminum 
Fear ce conn 9 Risicet “Ra bee yom ol Ml 1. 1980. $2.195.0 As APP. ] AGO PREVIOUS AGO price and indications that the Company, Limited, and the following yeor 
Surplus for aT 4 051.04 ) cess ¢ of s i Mare 9 l esi, , f ‘ , ederal government may be a le wat elected president and director. 
s ne I ove k. vi: ‘ Ss ) 14 > c Y hisle 4 7 26 7 . ‘ Sadar f ; r | 
Be! re ‘ INCOME ACCOUNT MES: cca wewka a Hudo eee Sere eT e ° a4 4.78 3.99 rm : ss seh ; , Behys ment § fe ee ee 2 eee 
I ae ee I a Yeats Ended Devs st 159 5. fixed assets eeeee Town of Brockville, Ont t debe 6 Banks 5 63 3. 7 J 7 | 2 96 fund the on » ye ee ee ee Investors Syndicate 
arnings per Share and Dividend Record Net recove S1a3e > tea 246 Total assets ae ( e De 1960 $204.560. I i f c 5 c of Canada, Phi Electr 
a aaskeern ; pe bFecerers 1,982,523 $21 10.249 | Due bank ces eae ee ee ee 18 Preferred and ‘'A'' Stocks 5.42 ».44 5.42 4.77 oe r me Electronic —— 
I : ; ie coals!) aaetiitiee 1) ON etc 7 a ; ae oo ‘ 4 “ as : SENT : s tI sd; Triarch orporation Idorade 
Operating loss i553 ee ek H hatord Ltd, J G & 64 Common Industrials 4.39 £3 4.39 3.58 GREENSHIELDS & CO. (Mont- | Mining ond Refining, Limited; and North- 
, 06 - ( “ Se aie aapepeen. Sin, Ste wne ini . AQ . ef) R €s 4 re: e rans rtc e ' : 
ee paar 4 ; tote curr. liab 1,060 nT 1,539 639 Town of Beaconsfield, Que , ae 26 Mining 7 ae Te 48 JL Ji 4 69 re al) rn Transportation Company Limited 
4 I ded dé 2 292 00( 2 35.00 A ‘ 1961 , ' WI Z F ( M t 7 - - = 
an we . . a f 2,292, 0¢ ST 1961.80, $779,500. 1 When Finance Minister lon _—————— 
Te ae Net earnings rye : 2706 6,048 Mi : Maes I 21, 196¢ Sold $94.03 Ne \ | | D . brought dowry hi budget t 
a7 17.0 ee ° -o ‘ nae - ! i iOWnN Ns ret as - 
CONDENSED CONS BALANCE SHEET ipo Capital stoc Ps (nan oc = & Co. I Do ; aqvances ali eclines wieibadiats tuegaadthice % peace | 
sat Dec. 3 ) 040 , | Capit irplus ait 115,676 7 a oie ee +hursday, forecasting a surplus ol | ticipating for some time 
Pr y 14 , | 6 G , I 3a 6 - —Toronto—— _ —Montrea 9 " ; - ° 
< ; bi oe i D } eo 39 eee ( ’ Week No No $12 million, some observers felt Another significant as p¢ f 
After deprec 2.461.438 3,150,: that the rice of &¢ of co as ns Sal caeeee ; 
het eee “ Inve ‘ Working capital 2,012,558  1,330,67 City of Longueuil, Que 6, debe — Ups Downs Chonge Ups Downs Change — Oe oes 6% in gross na-| the speech was the minister's cx- 
Act s. 1 194.634 790 12 ' Caste he es e April 1, 1961-80 ) 00. I sued | Feb. 26 «.csees ) 482 9 149 142 tional product on which was? pressed nwillineness ft inter 
cee Dee . , 1960. Sold at $97.044 to Banque 175 k , } : . aa ee ssntur= 
Prepd. ¢ 649 nt Net prams 3 000,005 125,459 ered GUebee Ti nd Flordo oe 2 ree ° 2 4 22 based Was somewnat optimistic ven j the foreign exchange 
ot ‘ ssets 62,870.57 57.982. ¢ “ > F bee scceews 4 g § Ww ] Ir ‘Neming rAWwever ‘ : ee 
Othe stk bases asm a0 ' oa : Surplus for year 25) 005 125.059 ss & Fi a 18 a 2 E 44 Mr, Fle ming, however was, market kcept d now the case 
t 1 . ° . r 53 8 } g 145 nrahahiv alra: 7 ] 
Wise 66 62 749 494 I arned per Share $ ; Financial ; tue aan ae for Mun r. St pt a . re : : , .A ) probably already taking into ac in the iterests of ainta natal 
Total ass 13 834 620.986 ; ae _ "ahi ak es ee ae eee e wee ’ ? a4 count the buoy: ffects on the “Jy i > 
Fotal a 186 | shares o/a ax at De TRANS-CANADA CORP. FUND, |}: 1951-75, $140,500. Issued March 21, 1960. | Apr. 1 53 9 96 ee re eee 
ye Montreal. net profit of $453.561 in $98.521 Cred Quebec, Inc western petroleum industry of lr 4 conne : : 
i Bin css ermiesis ‘ an ie . own of Victoriaville, Que 6 dc t rant if ti . wae tat 
} CONDENSED BALANCE SHEET the year ended Sept. 30, 1959, wi tures:“a “a 961 $408 ( ' ‘ Pi : ; a : 1 SSs “CE BCERL Sn dangerous to ma ¢ 
; ne As at Dec. 31 159 ) 16.9°¢ higher than previous yea tat eer re he Volume of Stoc k Sales permit whi i innounced aad 
Total cur ‘ 6,052,149 10 1 3. $387,885 A A een Lt Wood, G & shige ' ; , — N E the following day hang é j a 
7 ee 2 6 : ‘ F ‘ , Cc td. and Bank « lontre 900 22.0 741 1905 > 4EO . , 2 eee ety Se ert ay 8 I A 
- ce 7 9.250 Acceptance of an offer of $449,376 7 x fe rn “a M Apr. 4 oes , 00 2,133 61 120,544 2,450,006 920,000 An important feature of the that tl tant eduction 
. Q ‘ -— itv 0 4 t € ] Q clele 1? ) 0 c 4 NN 2° DAN = eer , phic i AC Ul 
Z ss 233,95 11599, for 38,498 shares of Central Trust | que j venicas kimmiae tes Apr. | .ceces 286,300 1,297 4,620 94,808 2,260,000 830,000 budget speech was the estimate anticipate the aoe . 
i Total-curr, assets 4a 579,474 | Co. of Canada resulted in a profit | 23, 1960. Bought privately b Mor. 31 ooe5 266,500 1,551,000 43,380 131,807 2,690,000 860,000 ‘ av ’ E ip ‘ se eewe eee 
; J I ( See ‘ made of the government’s over- ernm<¢ to tl 
6.98 6,146 | Other inve 1,181 19,717,181 | of 161,171, Another 8000 shares | Young, Weir & Co. Ltd, and Bank of | Mer. 30 ..+.- 308,800 1,802,000 * 45.838 66.30% 2.ASh/ANe ln | alll cash ;, whi ene ‘se 
imac a iS iicess sr sanase | stores 2 199222 -211'827, Shown in the Sept. 30, 1959, balance “Ont : Mar. 29 322,300 1,801,000 83,753 104,175 2,320,000 930,000 ash requirements, which are dian bond could permit a 
Working capital 36,818 y22 i ‘3 4 ~ J 104 heet hav since been sold ‘bi I r Fown of Exeter, Ontario fils de set substantially below those for reater yume of domesti > 
aot 1 SINCE DEEN sold, Dring! ‘ es, > 1961 224,000 os 5 : the two previous fiscal y na f 
. the profit to $195.490 I : . : we en Cw f a a Ss al years, a ancin ( f part of 1 - 
64 _932'a64 | the pro 25 18.67 Significant Investors’ Index Numbers : : 
. ae 13,62 9.895 The 500,000 shares of Blue Bonnets. G Re d Bank ; development which the bond government 1 Canadia ws 
Published for Inf > aeenreenee eee Raceway Ime. are carried in the " market appears to have been an-' porat 
ublishead for Information Only | 2 .F 728 balance sheet at cost of $1 per share, | gebentures due Jane 1, 1961-75 ; ! 
ee > .608 : : eber t due June 1961-75, $54.014 ay 
Total curr, liab 00.33; | although indicated market value at | Issued Mar« 1960. Sold at $96.75 _ bt . . 
SULPHUR CONVERTING ? 30,000 | Sept. 30, 1959 was $5 million, Presi- | James Richardson & Sons and Canadi F “15 “> ia are 4 2 92 
9.045.850 + sce : i Bank of Commer oe 
' | dent J. L. Lévesque report paces 047 § ‘ 
° 451 | Total assets of $12 aie 34) at tet io’ oe ee ee co ae as 8 24S S003. S159 S981 2108: 20 
CORPORATION ‘ ov Seas ple,42,c41 al 1isca ires, due Dec, 20, 1960-79, $340,000, Issued | 4O™ 68.5 59 ) 4 se aa See 
At 2.35 year-end increased from $11,698,949 | March 1960. Sold $97.00 to Be 1959-60 
. : : — a year earlier. Funded debt was _ & Co. Limited Monthly Figures - 
Official Progress Report: Working capital 55° 504 9.13; reduced by $265,000. CORPORATE jan 690 9 1077 8.9 64 My 4 6667 93186 4 7 € ) ¢ MAGU4YLCL 
Provident Assurance Co., a sub-| British Columbia Electric Company Ltd. | ja, cans ime ps a ae . fae Te ce on ; 
TY as atian wn "ER ; 8 s “ Bae rst mortgage “oO” 7 ee eee a? _y 39 ‘ »v 47 2183 3499 202.6 
The Corporation plan Bas ere aes sidiary, increased assets from $12,-, , ee oa ot oe bonds, series “O",| apy .. 6662 11174 1984 2048 2159 2996 662) 29 8 7 3571 101 3 6 
convert very large reserve I a 993 46 eq | 597,011 to $14,041,295 during the} Apri : rahe “Cee a os oe May ...-. 6866 110 10 200 ¢ »4 20 S706 1266 5 3704 204 67 , ' . 
é 1 1, 196 tfere at $1 and ac- sane - ¢ —— +7 - 7 : - . ~ - ~ 
of ore, Cal clean sulphur A é : $8.65 fiscal year. Premiums written in-/| crued interest by Nesbitt, Thomson & Co ae “8 ae ; “4 - . a, een Si Sem ein eae ete HW estern Canada s Largest 
and hig quality iron, into eens 207 00 . creased $671,044. Premiums earned Ltd., Wood, ee & Co. Ltd., Societe de) ay; ** 7940 32.0 j 4 ae 6 0 373 - ; by ’ . ’ : 
tandard ‘ wt _ ae > 20 ae lacements Inc., ¢ > Ames & Co ee a a op ‘ - ? J i3 998 2274¢ oo . - 
standard type products, for increased $680,177 and net profit in- Somintor Seer Bs a ta cae , — + Sept 741.3 108 212 17 6567 523.0 2616 3476 188.9 2554 I oundation Caisson Compan ) 
home consumption, in Quebec, | creased $103,749. Dividend has been | Securities Corpn. Ltd., McLeod Youss - inch Peaw Aten (Stee bt Ses Sis Se8 292.9 ; 
ve ’ gs . . eT - . , ' 6 1225 2098 , 688 y 59 »¢ 
all of which are now imported. | GRANBY MINING 1 net! increased from $3 to $4 per share. | Weir & Co. Ltd., W. C. Pitfield & Co, Ltd., Dec 1447 11748 S083 ? ana aaa “9 os 32 
The total gross value of thi profit of $32,226 1959 (net lo of Show-Mart Inc after paving Greenshields & Co, Inc., Pemberton Se- yeaah senate “aka Seca’ Geen eee ae ae 261 
Olal 2 : aiue rt tn youn A ‘ i ° alter PayINg | curitie Ltd Mills Snen¢ 5 5 lan 7419 11568 04.2 45 656.0 5186 2676 3° 191.0 59 SUB R 
anticipated production, includ- 797 in 1958) rental of $300,000, paid company a. Cochran, Murray &'Co Ltd a ce Feb. «4... 713.0 1080.0 194.0 197.2 216.8 634.6 488.7 257.9 316.3 186.8 249.9 Te RANEAN (MAN. LTD. 
} Th h , ‘or ty - . : CRS Sage ee 96 
ing finished products, could ex- The Phoenix Coppse property | special dividend of $50,000 rdson & Sons, Midland Securities Corpn sada and 
ceed $40,000,000.00 based on || Started production on April 16, fol- Librairie Beauchemin Ltée. net : me ne hee a8 eo ca Ltd., Rene- | 7°! ares 104 5 182.6 165.0 193 45 610.0 471 ‘ 
~urr mark ie wing completior nian { RE ac at an o ¥. 3 - ‘ re, Inc., The Western tv Co ‘ : (9 d2.6 ) 39 214.9 Ol 110 2466 3059 1 
current market prices | low ing ct mpletion of plant. A total | profit for period ended Jan. 31, 1959, | pany Ltd., Harris & Partn a Baas ce Mar 10 643.7 1028.0 176.6 1635 1900 2102 604.0 453.4 241 } 2969 183.5 ; SMITH & HANSEN LTD 
The mine provides merely || 0f,.175.945 tons of ore were treated | amounted to $53,987, an increase of t Ltd., Equitable Securities Co.| Mar 17 .. 663.3 1043.6 184.2 172.7 190.6 213.7 608.3 464) 2491 307.5 1833 242. ; 
eae pedeane tak 4 mer with an ave! srade of 0.805 8.1% over the previous period. ire Sec iritic s Ltd.. Gairdner _ 683 6 1084 5 182 7 38 4 7 620 3 461 2 254.6 11.3 4.5 246.7 
‘S101 ’ it. Joac || copper and 0.034 oz. per ton of gold Sales of Dupuis Freres Ltée. rose . Osler, Hammond & Nanton | Ma! 690.2 1086.8 181.4 2 7 612.3 4612 255.0 307.4 186.1 247.0 ' ; 
version equipment proauces By vear end an expansio: f a |} ‘ See ome eRe gene aclees ns , Daly & Co, Ltd., Anderson & *High and tow tor year trom » to date tnclusive are based week f e Now Operating 
the finished goods. o20 r 1 000 xpansio : segpoanz by nearly 3 to $23,522,332 in the ¢ u J. Brennan & Co, Ltd., Hous used by the Dominion Burea t 7 
T 1 capacily to I. tons per day was | year ended Jan. 4, 1960 te Willoughby & Co, Ltd., Tanner Bri r 5 Pie : ; 
This development is made || tenrly complete year ended Jan. 4, 1960. ace: | Eid Carlile, & MeCarthy’ Ltd., Odly Under Corporate Name Of 
possible — and can be profit- At the fos Cc : ; SS ew , | orown Investments. Lid... Hagar In TOR : ; 
¢ L } At the former Copper Mountain | way rose by more than $500,000 last Pah hear O . v TORONTO STOCK EXCHANGE INDEX, MONTREAL STOCK EXCHANGE INDEX 
able—by the existence, in the ant ae ae ee a na Pein ae de I ments Ltd ) ) 1 5 0 Sa ; 
se y - a eee e. “il a operation, salvaging of equipment@s | season Anticipated profits for the | Ph mn & Re Lt McDermid, 2 ~ _ 20 15 a | 20 ) ) 
ovince, of low cost elec continuing although on a reduced | year ended Feb. 28, 1960. we Miller McDermid c ane Hatt Seeur ndust. Golds B ( { {nd ( ( SUBTERRANEAN (MAN LTD 
power; abundant fresh water ontinuing althoug nat year ended eb, 28, 1960. ere “a in he Ap 4 ccs. 496.65 9.24 153.13 101 i , 2862 ae : , 
Pe Fares mee: scale. little more than $200,000.” Apr. 1 sceees 495.23 © 89.38 157.96 l 4 1 5.4 75.32 
supply, excellent railway serv- 7) eae . PUCE Et pent as tea = Mat 49322 99.47 15740 9 4 76.18 
‘te Pp" t] ae it ¢ a} as v The Allenby foundry had a slow Provincial Raceways_ Inc vas ce ea a o1 i Bes tae = . 0 : S , 2.0 5 
, iro n Ti mine to mill and first half. but by mid-year volume | bought for $2 million at the end of Dividen ‘ 4 4 - ean M : 9 198 31 — 158 ps l : . - 0 ne 6.21 . poe ° » 
mark adenuate raw m 2 : g 2 1 é I s | Mar. 28 495.¢ 39.60 158.16 106 29 284 73.73 (pory , , » 
Pe . es cae ae. — a a- had increased As a result, a mod- | the fiscal vear: purchas¢ not re- 4 a8 unsre Se Month Age 491.82 87.17 153.80 4511M Ago $00 5 9 91 ki er 5 ly pe of Ik oundation WW or iF 
eriai su Vv or - Ot least ant oe a ¢ ; : 2 E c . a : 599 22 c > 1707 129 9% ann & tay 
“ oo ernization of the steel foundry was | flected in balance sheet. Net profit — --— ears 529.33 90.02 19.70 132.29) 3 Ag 309.5 91.60 y 
Berar ss 3 sree eco I F lect alz s t. Net profit 32265 9020 176.74 106.78, 19 ; . : . » ; ee one 
0 year life and a growing partidlly completed at year end at|for year ended March 31, 1960, is | CAN - 333.65 90.20 176.74 106.78 | 1960 Hi 5 320.0 5.34 Cast In I lace Cone rete Piling 
domestic demand in the || f : : r year ended March 31, 1960, 1 ADA FOILS—< A 47452 86.53 152.57 89.98' 1960 Low 35.8 277.2 ‘ S 
at : > 1€ || cost of $12,966 estimated at $400,000 after providing | plus 52 cents partic See eee ; 
tee he if : : D stimat at A after providing C partl ‘ . ‘ 7 » 
— anc itse i 3 for the two Dhaeannd Grillidn cobtiniuel of the QINA518 fed debeeciation. on: alld vayal May 16 t i DOW-JONES CLOSING STOCK AVERAGES Our Spec ialty 
roducts Sulphur and fin- || Babi Lake. cop} . ain ; : \ 9; ex-dividenc 20 15 65 30 , 
iS ; ADI sake. copper property of | ings, and $398,790 for income tax¢ ’ . ' ; 9% . 65 
ished st i chs - “ : nes, afl DITO, be i I « bic ] t ii Ut Stc [ j R I < 
. : el shapes. er eae e Copper where previous Trans-Canada Corp recently 53. Apr. 4 cscae- 618.54 143.41 §.46 204.58) M Ago . 609.79 14 3 0) 1380 WALL STREET 
E Phe location, at St-Felicien indicated 22 million tons , bought control of Eagle Shoe Co. 4 9 a » 615.9% $3.43 42 204.06; Y« Ago 611.16 3.93 210.79 WINNIPEG, MAN. 
of the manufacturi : *e : i . : s z ri 3 cents t la 616.59 143.47 30 204.22) 1960 Hig 585.47 52 299 #2 
ait aaa 4 Se deena unit as g 6 co} : No | ve for $195,000. Eagle is in the proce 1959. 60 cents sie Mar 30 619.94 44 nk 0 aan I am ae i sno 1928 0N 
AIPECULY Nn line, g ograpnically { £ resultec f ] t | of reorganization extra. Recent price M 29 620 35 145.20 03.41 - = a 
from the source of the raw || year et ne ee HIGH LL : ipcclennah eines cane 
the s e raw || yea sHLAND-BELL ( — SSSR 
material, t : the consuming Prog of outside explorati INCOME ACCOUNT Se ees ° 
“ket it eo tieracy ne a ¢ s ; ; 195! I! vune &; ex-dividend Jul ‘orel “volhs ‘ : " 
mat ke t. with railway t ans- will be « ile vear. Last al = — Sept. 30 1959 i able to date in 1960, 10 cents: total paid I ore ign Exe hange Rates 
BaeSeIAON, ae directions, al- || Granby concen i exploration in | Less: Deprec 19°72 o Saene Sawn Se ha 2 See, ae N Value In C 1 | 
ready established. the Granby area Interest : o-1 non | ..i8 1959, 5 cents. Recent price: $1.72 Noon Value in Canada 
‘ i { D. t ; 0.90% memes Te laa NORTHWEST INDUSTRIES Ne -om- ‘feek EF i] 5 ; 
he substitution for a yearly es ce nen ‘4 ates mon, 16 cents payable April 2: +o bodies Week Ended April 5, 1960 
vnort I< y 11 s : Xs 4,960 3 ) : 1 99 yee aa te Te e ’ e 
export of many millions of eae a ACCOUNT Net protit ass Set of record April 22; ex-dividend April 20 U.S. $ U.K. £ @ 
dollars by “home-grown” pro- ' 3 $683,395 ¥, Less dividend Total payable to date in 1960, 16 Gents: | yw 93 39 9871516 Cle 
Sutinn® ac<cbiviousiy I na ae pees 442% Pref 0.571 99 aq | total paid to same date in 1959, nil; total Ned veees 99 14/32 <-67 10/16 
I 5 ODVI1OUSI) proper - x .¢ Pref aS 2 OTK 0100 _paid in 1959, 9 cents. Recent price: $4 Thurs 95 21/32 268 9/16 
step forward for the Province . , ; 6°, Pret 19,770 “a'ang | YLAU LTD.—New common, a stock divi- SN ae eS 
of Quebec Pr ‘ 94 7a 6 ’ , Comm«e 60.07 ) 010) dend of 8 1 preferred shares ‘$1 par} Fri eeecece 95 20/32 2.68 9/16 a 
f ¢ r 1 294.711 60.205 es - for each new ommor ie ee } ; 
71. M+} ss . lus for year 204.154 69,102 \ mo Rare held pa = 91/29 9f01 1c 
The soundness of the proj Ythe come 6,80 19.939 | “P = “Hi, 10% April t Mon 95 21 2.68 11/16 
‘ inanes:s ) tn proj- oe o sU9 .o0 Note—F< income tz purposes tl 3 April 14, to holders of record April | * ss eeeee alive «00 11 ) 
ect. as the basis for its financ- natal revenue Lowi S15,390) .. niaienia depres Lae : a the *x “ividend March 31. This is the | Tue 95 23/32 > 68 15/16 
ing is easily understandable exp. vesesses, 184,759 umount shown in the accounts theret eer ae ea tae cat ores th aes 95 99 160 9 68 ae HOW MANY EXECUTIVES 
s ee te Administt 95 40” ( educing taxes = Sp in March, 1960. Recent price: | AVE ee IOS <.65 45/00 
Abundant raw material, low Loss on for. excl ye soi, rimes Interest Earned WESTMINSTER > a CHOOSE HARDING CARPETS 
cost electric power, existing Insurance, taxes 18.08 aes |. aoe eee oa mate Wma he se eee 
‘ailway , I : 1 cia fter deprec >. 33 71 tl onts tra, payable April . : . 
railway trans Ccnwes Depletior : 95 er Gepret 6.35 2.41 29 to hole : “il 8 anadi j j 
si . a ansportation Orn De preciat Soe 160 16 Earnings per Share and Dividend Record: a a lets of record April 8; ex-divi- anne They like the way a Harding carpet in the 
source to market and a steadi- Sautates Cl Pref., Ser. A $5.81 ia) eS ee eer) «Ue he cele od by T ffice hel igni 
lv growing demand—alreadv ean eg aca S cease 414.008 Paid 442% 0.90 0.90 yn this stock following stock reclassifi- - Dp rate re a * by To- orice he ps build an atmosphere of dignity 
» . im - c + oa > « r : ni 5 . » ¢€ »¢ ; © , é 
; ean - | : : Relee Paid, 5°: 1.00 100 cation in 1959. Recent price: $32! ronto - YVominion ank. : . 
- excess of the proposed pro- || Qutside explor. «2. e563 | pat en is" 1.0 1:00 059. R ‘ and prestige. And executives all favour 
uction—c ture aus-COWwR EXP 116,107 id, 6 "120 “120! ¢ i 
omplete the picture. |! Net profit & surplus “857|  ¢ Paid, 6% 1.2 1.20 S acs, . in eae pitts the low upkeep of Harding carpets, the 
The investment for raw ma- *Loss or deficit Paid. ss 0.40 O25 | pr ay Uoats significantly high ioni 
terial production will total areas seinen ade at Sept. 30 ie _ F . y 'g mean y 1g sound-cushioning factor, 
: - | Earning “rS $0.07 sen nnn | s § er ” , 
Cia ergeuction, (Will total || earnings per share ... sor: asnooe “Witt! Bret! “san nar 2040 2s Metal with Vinyl | plus the softness, beauty and safety they 
. . ‘ i } 5 > € . as = ° ° ¢ 
conversion equipment the in- || Shares o/s as at Dec. 31 acc eae ce ci. ae : Projits Here? provide 
_ .f enn or at ae ane 08 ons on 5 $< ar 2,100 f aur cuctar wives i de . . 
See aaa total — close to ]}*e “°™ sae. — 454,261 | Common, $10 par 153,72: 150,000 A new system for spray-appli- 
5. ; ; ‘ON -NS [Ee @ — cat val eatixvo ws , ; c c 
sh Acta 00 CONDENSED CONS. BALANCE SHEET As at ped BALANCE SHEET cation of decorative viny] finishes A regular listing of toatest Harding carpets can be custom designed 
Being the first of its kind, in a ae 1958 | Cash eae S1OR ne? Seo nog | AS been developed by’ Metal & studies by investment firms to suit any interior and come in man 
9 ~ Cash ¢ bds Ss ’ sn $168,063 . i 
the Province, the Corporation, |} Sundry accts. rec 35.818 $818,114 | Accts., etc.. rec 3 Thermit Corp., parent company distincti iti pasta 
has found it easy to select the |} Mctals in « 519.566 |... erretal a. is an 12,995 of M & T-United Chromium of RANTS. pry ivca, Moaaat & Ga a nase pagtinen signe stain agcttptvy Digioee 
s irable si Mat & supplies 247 i . eat eae 538,458 104,824 tANTS — Walwyn, Stodgell & Co., 44 i j 
cand a te ports al ce || Pree exps. ... mt cial Seoiek ame. 104.981 393.126 Canada, Rexdale, Ont. King St. W., Toronto. Harding dealer will be pleased to give you 
= S ecoromical or- gas ee ane 1 nvest, av , subsid 4,310,015 3,702,600 tetas . j j j 
ganization I eeeenl curr assets ... 1,398,977 977,689 | Fixed assets*® 6.943 903 7 109/040 The technique makes. possible | FOOD CHAINS—Deacon, Findley, Coyne complete information on the Harding 
Notes rec, 207,897 | Other assets 344,884 339,300 | the icati yinyl dis ey eS i 
: 97 | O assets ......... ‘ 9.300 | the application of vinyl disper- . oe aoe r 
(Signed) J. A coat 8,900  10,825| Total assets ........ 12,242,241 11,698,950 | cj es hci ae CANADIAN : ange OF. quality compete. 
igned) J. A. Leélerc, Invests. bee 2,403,897 2,400,465 | Bank ‘oan eet Stl 11,006,900 | sion coatings to either plain or | “SRSSSAS Securities ia” il Amen: 
aca 5 ‘laims & props - 709 | yegeces V0 we eeee . McFadyen Securities Ltd. laid 
President. Pinat & ecate Bh aoe Accts a Sn OEP, «a0 264,988 452,628 | textured metal—steel or alumi-| st. w., Toronto. Ltd., 11 Adelaide i 
as glieert ioe 94,990 95,062 otal curr. liab, ... 744,938 452,628 ; e ; 
— ' exp. on subsid > . * |} hum— isu , : 
(Signed) R. M. Atwater, Jr., een we. tes tthe ee 6,820,000 7,085,000 —after it has been fabricated. | consumERs’ GAS—Dominion Securities i ; 
Consulting Eng. Total assets gistees 40chmee |e, oe 3,471,290 3,412,500| This is said to result in worth-| Corp., 50 King St. W., Toronto, AI LIMITED, 
| Total curr. li ‘04 * ae ie pital surplus 47,215 «++. | whi savings : , , 
4007-Marlowe Avenue, Common — 2 asthe 2 aan | noose a 1,158,798 748,822 an S finuh icularl STs. Toro ze yee 
- BROOK Scagaias 271,3 ,271,303 | arket value 412,384 768,764 | inyl finishes are part eres 
Montreal 28, P.Q. Cap. surplus ..... 340.350  340.350| After depr. of ssa'ee = ee S p , icularly ’ he ; BRANTFORD, CANADA 
Earned surplus -..+... 2,304,345 2,272,119 | Working capitals ..azeease g47ison | Suited to the technique’s usé on a Lge, Poa veneer @ aeltne 13 
orking capital ...., 1,177,059 920,181 sExcess cur ae ooh ri ynch, Pierce, Fenner & Smith, 11 
of curr. liab. over curr. assets. Metal. Adelaide St. W., Toronto, ie 3520 
> 
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DIVIDEND NOTICES | 


Market Bid and Ask Quotations 


Bid 


April 9, 1960 THE FINANCIAL POST 


Corporation Bonds 


Supplied by investment Desiers’ 
Association of Canada 
April 5, 1960 


43 
Calgary Oils 


Quoted in cents 
Stock Ask Bid Stock Ask Bid 
Albedena 4 42 Merit Oil 56 58 
Montreal & Toronto | — ——— 6h A Coe ime 66 Uf ae 
- . ne ae a ’ ¢ Amalta 43 6 Mi Creek 7 
\ = 1960 a — ; ae h6lUe lee ; | Anaconda 40 90 Mollusca 2 

pr. 9, » KC Mrt ‘tor: a : Se Ba : im ae ; Ba on Richfield 3 
Bid Ask Stock <C Mre j 63 i s <1 ; Bash 6 

34 5 Cc Pow f 1 xC M N 

3 73 Do 5p 

xCalv ¢ 

xCalvert 
i xC Chib 


P| 
( RI 


Grain Prices 


Winnipeg Futures 
1 Week to April 5, 1960 
9 | Cror ar fron High Low 

1. 1959 for for 


Chicago Futures 
Week to April 5, 1960 
year fron Hic Low 
1959 for for 


W k Week 


Stock Ask 
: ins 
Week 

Ask. Bid 


a3; 
94 


Rate 
Due Bid 
Aig. Cen. HBR Si '79 92; 
Bell Telephone 5 “2 92 
Bowater Pr C 75 77 
Braz Trac 794 «83; 
8&5) 884 
93 «696 
BR) 
78 ©6880 
S74 904 
82 


Public Utility 
Issues 

Y Oil 

C'tir 


ye hy 
42 


ntal Wheat— 
enta] 1.943 
2.06 


B C Electric 
D 


® Canada 


INADA ADA VAS 


THE CANADIAN 
BANK OF 
COMMERCE 


Dividend No. 293 


x De 


1s Northern 


NOTICE is hereby iven T 
that a dividend ‘at the ka of oe = . : ames ge 
ielty cents nor full and dies iz 7 : 1 12 nc 4le [ iad 4 Nthid i 164 xStar 0 Andian ~_ "a. ae Pp ! 1 215 eI industrial Issues 
on the outstanding Capital ee ‘ I 2 - «Cw 3 } ew et “Nihid. Star v : 34 54 Gaspe 21 ‘ enewe 2 2.183! Abrtit 
Stock of this Bank has been —— ( M Do | xN Bea t _ . P 
declared for the quarter end- “Do p } C Saf 4 | 81 xCprnd 112 : Mo o. NS Lt 4 " xStnwl E : Mt Lin 
ing April 30, 1960, payable at 
the Bank and its branches on 
May 2. 1960 shareholders of , 
record at the close of busines xA hia a a 
on March 31, 1960 : See tor. 
By Order 


re 


MO 


to 


) . t $4 5 int P i R Ste I ‘ 2 : : x . 1 r ) } 944 +) 7 
of the Board : a : C Ba -. : “¢ . es . ; ; : F t . 


R Wads wortn 


General Maz 


ager 


Toronto, March 18, 1960 


ted ce 


Canadian Stock Exchange 
INDUSTRIAI 

Stock Ask sid Stock 
Abitc: 37 Bat 
Ang en 7 Bea 

Beild ¢ 123 - C . 7 

ot 1 ? n 4 1 Bid 


Peas Government Bonds 


i96e Supplied by Investment 


Bid 


of Canada 


Bid 


Dealers’ Assoc 


Asked % Asked 


Due Due Asked 
+ 


Hrunswick; 
of Canada Bonds 


Int t. New 


Bank of Reconstru 
& Development 


NOTICE OF DIVIDEND 
The Board of Directors of : 0 Pp ; Ma 5 a: 7/7 
BATHURST POWER & Owe of om Dos. wt! 7 a ee | Sa Dep ia in | CSIR A 63 100 Gen 'Man’ 4 6 31 Ger tome c.. Sty Gat @ Nov. 1910... asi ara 8 Not 1968 

PAPER COMPANY LIMITED “3. > | Do AB ‘ete 000 wis) Rema 3) Gt) bee Ee ee caano A 130° Chipman? 4h 163, BE aL res marae 


Ontario 


194 


C’wealth of Au 
992 


Stralia 


Govt. Bonds 
has declared a quarterly dividend of a , inga ‘ t 198: ; Alberta Tel 
Fifty cents (50c) pe share on the KAt Yk f 3 } KDo wv > . ’ <a ; I i Bi i | 3 L976 
outstanding Class A shares of the At-Ruf B ‘ ee ‘ x ‘ I : ‘ Ms I r / f d 4 Monpas On Of 1 
Company, payable June 1, 1960. to xAuma 6 t a ie 1962... 1018 102 ia 
Shareholders of record at the close eae , Hsk 7 I st 1 ss + I ce I 1 . 7" —s oe. coe Nova Scotia Phillips Elect 
of business on May 4 196 ink f xDo w ‘ I ) ) oa : . : i orbit : Fal ” 1 1 03 AE a aa" 20 June 4 } 1h 42 Dec 1975 *rice Bros 

E. S. KIRKEAND, Aut I y = ae mae ee ae j xP rE nan c : Fano +i e 1975/77. 88 0 | Pronto U1 
Co ‘ xDo B 3 v : Do ] «Pet 2 Fontar Nat Re 


x .P} - Fd a 4 6 Dec 27 2 s Quebeo 


Gtd 
Manitoba 
3 Yet 1965 


nt. Jockey 


Cdn 


Montreal, Q 
March 28, 1960 


<0, 


Hydro Commission 


2 No 980 82 91 93 


x1 64 7 . t-O ; ¢ : ) t 7 Haitian ) . 2 cee ae 934 Saskatchewan 
NORTHWESTERN Bk Mtl Mal 54 )n a opp a, Se Sok Se a, oS wae . 100 Apr. 197 2) 94) 3k Oct. 1962/4 
UTILITIES, LIMITED uM Newfoundland 


Quebec 4% July 


4 r ‘4 } a o4 


962,64 
Feb 1977/79 


CONVERTIBI 
P&P 43 


s Steels 


Canadian Auto Production 


NOTICE IS HEREBY GIVEN that 
the Board of Directors of this Com- 
pony has declared the Fifty-fifth 
Quarterly Dividend of $1.00 per : West ‘ ; M ~ : . . ; Do 2 5 Rancia. 
share, payable on May 2, 1960, «Bellet y, . v 60 1 ; i —- : I \ ra l S 9 
upon the outstanding 4% Cumula & § j : Por) e 5 8 7 
tive Preference Shares of the Com- > a : 7 I i : : <Q M i cU Ash 35 Sobeys l ; : : ; ~ iat ae es > 1899 26.927 26.939 
pany, such dividend to be paid ; Res > cl 5 ; _ xi ; w 67 0) xQ Met ‘ <U Can vt 10 we rs - ; . : 
to the Shareholders of record ot t Tke 
the close of business on Thursday, 
April 14, 1960 


DATE at Edmonton Alberta, 
2) of March, 1960 
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0-Day 
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this 2 doy 
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April 4, 1980 
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per 
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x Mac Chrysler 
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Atlas Sulp ; ' - Voage reer eae os ‘ : ie 1 nib Mid-W Ind Gas 
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Vial ar . R Sk \ r 
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Webb 
x Weed 
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cars 


Compiled by McDonnell, Adams & Co 


Thirty-five cents (35c) per 
on the Class “A” Fos 
Common Shares 
By Order of the Buard 
% A. R 


Winnipeg 
March 28, 


and 


STRACHAN 
Secretary 

Manitoba, i 

1960. 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that a 
quarterly dividend of Forty-Five 
Cents (45¢) per share, for the 
quarter ending February 29, 1960, 
has been declared on the Common 
Stock, without nominal or pat 
value, of the Company, payable 
May 2. 1960, to shareholders of 


record April 8, 1960, 


By Order of the Board. 
P. W. Hotiincwortn 
Vice-President and Secretary- Treasurer 


Montreal, Quebec. 
January 26th, 1960. 


- a 


" NORTHWEST INDUSTRIES 


LIMITED 
DIVIDEND NO. 14 


Notice is hereby given that a final 
dividend of sixteen cents (16c) per 
share on the subdivided shares of 


the Company, (equivalent to forty- | 


eight (48c) per share on the former 
unsubdivided outstanding shares), 
has been declared by the Board of 
Directors, payable April 29th, 1960, 
to the shareholders of record at the 
close of business April 22nd, 1960. 


By Order of the Board. 


E. R. ROACH, 
Secretary-Treasurer. 
March 29th, 1960 


STANLEY BROCK LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given that a 
dividend of 15 cents per Share on 
the outstanding Class A Shares of 
the Company and 10 tents per 
Share on the outstanding Class B 
Shares of the Company has been 
declared payable 2nd May, 1960 to 
shareholders of record, 11th of April, 
1960. - 

By Order of the Board. 


B. PAPWORTH, 
Treasurer. 
Winnipeg, Manitoba, 
March 25, 1960 


HIGHLAND-BELL LIMITED. 
DIVIDEND NO. 44 


NOTICE is hereby given that an 
Interim Dividend of ten cents per 
share has been declared on the out- 
standing Common Stack of High- 
land-Bell Limited, payable in Cana- 
dian funds on June 30th,: 1960, to 
shareholders of record at the close 
of business on June 8th, 1960. 


By Order of the Board, 


J. D. MUNROE, 
Secretary-Treasurer. 


Vancouver, B.C., 
March 24th, 1960. 


| Shares of the company 
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Notice is 
dividend 
has been 


cents per 
the cor 
to be payable 
on Monday, May 16th, 1960, to share- 
holders of record at 
business on Saturday 


1960 


share 


imon 


April 30th, 
By Order of the Boat 
C. L. GUEST 
Secretary-Treasure 
Dated at Toronto this 4th 
April, 1960. 
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% /CANADIAN OIL 


WHITE; COMPANIES, LimiTED 
ROSE 


Notice is hereby given that 
a dividend of twenty cents 
(20c) per share has been de- 
clared on the Common shares 
without nominal or par value 
of the Company, payable May 
14, 1960 to shareholders of 
record at the close of business 
April 15, 1960 

By Order of the Board. 


DOUGLAS ROBINSON, 
Secretary. 
Toronto, March 30, 1960 


CANADA FOILS, LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that 
regular quarterly dividend 
Fifteen Cents (15c) per Share plus 
a participating dividend of ifty 
Two Cents (52e) Per Share on Class 
“A” Shares, and a dividend on the 
Common Shares of Fifteen Cents 
(15c) per Share, with an extra 
dividend of Twenty Cents (20c) per 
Share, will be paid on May 16th, 
1960, to shareholders of record at 


the close of business, April 29th, 
1960 


By Order of the Board. 


W. A. RENNIE, 
Secretary. 
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Toronto, Ontario, 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES , 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Tra:. oorts Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man 


Affiliated Companies—Fort William, Ont., Montreal 
Que., Vancouver, B.C. 





N. M. PATERSON & SONS LIMITED. 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 


es 
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THE WEEK’S QUOTATIONS 
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Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 43 
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862 83 (5.00 5.9! “dn. Utilities 
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Where there have been no transactions during 

*|\the week covered, the word “nil” is shown under 
sales and the quotations shown are the bid, ask, and 
last sale price, instead of high, low, and close. 
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2 ».7; Mitche 
1.00 9.1| Mitche 
Do 
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( 4.5 M 
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40+-°.3 M 
1.75 M 
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7.00 D 
47.00 D 
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D 
( No 
9 No 
4 ) f \ 
42 
60 5.2, Oce 
( 9.3 Offi 
5 Ogi 
7.00 5 D 
*15 ) 
60 5.0 Ok 
§ 50 D 
00* 20 Ont 
( *40 Ont: 
7. ) Dx 
*10 Osh 
* OF Pac 
{) *15 ic 
9 34 P 
) Pat 
4) 7 [ 
0 Pat 
Pe é 
2.5 6.2 Do. 5 
1.8 6.4 Penmar 
or f De 
60 *10 
4 6.00 6.4 Do 
* 40 Photo 
2.00 4.2 Power 
2.25 9.2 De 
3.00 46 Do 
P 
Pr 
5.2 





4.9| Pr 


2 100 7.1 
2.50 6.2 Do 
1.60 4.6 Quebec 


14% 1.00 65 Robertson J. 


and Toronto 


Vancouver 





























People’ 














5.1 Do 
| Propane Credit / 
Prov. Transport 


Quebec 
Do 
Do 





90 2.9 Que. Telephone 
75 0.4 Do. Se 








60 4.1| Rapid Grip 
:.20 .-| Reic 
“4 30+%8 Reitman’s 
2 
+3.20 | Renold-Ch. A 
5 


7; Reynolds-Alum PE. 
6!.. --| River S. Mill A 


—— April 9, 1960 
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4 
‘ 
4 
4 
95 ia 
bk 
90 - if. nae 
ie Ty 
; 85} 1" 
‘ 
; 80} 
, Golds 
75+ 
4 
| ated 1 
, 1 
industrials 
‘ 
4 
a, 
t fe 7 1%, 
= — 
j 50 y 
145} pt, 
Utiliti It 1h \, 
Trading Volume 
Millions of Shares 
i Hit | 
aN FER MAR APR MAY JUNE ALY AUG SEPT 
1959 
Range 
960 
I t 
‘ 
4 
‘ ‘ 
< 
2 5 ‘ I 
4 a st aw 4 
4 4 ) 6 St. Law. (¢ 
) 90 9.00 9.9 Do. 5 
98 75 St. Maurice 
l 8! 2).24 2.4 Salada Shir 
6.5 4.00 Do. Wart 
2'% 4 .60 5.4 Sangamo 
4 , 0 is e& ¢€ 
D (iB 
] 2 00 no tne & 
‘ 22 25 D Pref 
4.( Se H 
303, 9 S 
‘ 3 2 D 
40 37 2.00 ) 
+ 42 E 4 D 4 
a i 
4 21. * 25 
) I 7M 5 
) 7 10+-.02 
‘ 6'2'.20 3.0 I 
4 412 23 1.2( ».3)/Sicks Brew 
2 2834/.90 2.8! Sidney Roofir 
3 2081.00 ».0, Silknit 
‘ 6 2.00 } Do. Pref 
ya 97, .60 ) S! erwood 
1 6 .7 (B 
e BE 3.00 5.8 Simon & Sons Pf 
4 27 173 impson 
2.7 2.00 ..[|S.K.D. Mf 
0 25 * 25 | Slater N 
40 140 5.3. Do. Pref 
13 974 .40 4.0 Sobeys Stores 
2.05 1.95 Soca 
2412 19 Sogemine 
: 48 4654/2.80 5.8: Somerville 
76 | *.8 .| Sout 
8 ) 2.5 4.3 So eo 
120 114 (6.00+ taal. Do. Pref 
$2.50 ,.| Sov. Life 25 
as iv bes «| _ Do. 100 
2.35 1.50 Spartan Air 
60 4 Do. War: 
: 7% 3714) a.3719 Stand. Brands .. 
78 } } 4.8 St. Pav 
) 60 42 d. R 
4 f 4.0 4 oa. S 
, 4 Stan. Wire & Cable 
- } } Stan. Brox 
4 4 Do B 
4 2 a sted I 
‘ 404° Stes f 
4 Ste be 
4 1 i D 4 
( 4 2 ° Ste I 
f Stovel Pre 
( Stu D 
2 O74 .6 5.5) Sun Pu 
10+e De B 
7 4 ( Sup. P 
2 2 40 6.2 D Pf 
4 Do. W 
4 4 0 5 ou Pe € 
4/ 0 .05 7 Do. (¢ 
} 9 5.00 4 Do. Pre 
2 3.60 3 2 Switson Ltd 

















513 ) * 4 Tamb 
40 ’ 2.00 > Do. 4 
7 2 s Tancord 
- 3345 6.0, Taylor P rson 5 
. 45 1.6 3.0 Texaco Cd 
) ‘75 «= 4.00 5.2 Do. Pref 
a 1.52 1.4( gal wae Gear... 
8 15 .- Third Cdn 
7 2.75 : *.03 oo| ane SOI 
. ‘ Thorncliffe . 
» 0 1.7, Tip Top Can 
; .. Tip Top Tailors 
° 5 .. Tooke Bros 
; ‘ saniles ee Do. Pfd 
4812 1.90--¢.10 Tor. Dom 
] l 40-+.10 (Tor. Eley 
44% 41 1.60+~+¢.10 Tor. G 
. ) 5 §.750 Toronto Iron 
Tg 1412'§.75e ..| Do. (A 
** a -ae Tor. Mtge 
- 59 58 3.00 + taal.00 Tor. Sta 
1 31 1.60+%.40 Traders Bldg 
321% 2.40 7.0' Traders F 


‘ 35 2.40 7.1 Do. B 


77 4.50 5.8 Do. 4 





3 32 2.00 6.0 Do. 5 
) 12 1.00 8.0 Do. A Rights 
2 1.00 6.7 Do. B Rights 
3.00 Do. Wart ] 
5.00 . Do. Warr 
= 30 29 as Do. (B) . 
31g 31 1.00 3.1 Trans-Can, 
75 3 1.. ».{_ Do. Rts, 
. 612 534)... .., Trans Can. Freezers 
: 26 19% ... Trans-Can 
: 2's 9 (§#¢.18 .. Trans-Mt 
Th 13 ..| Trans-Prairie 
519 44 ..| Twin City 
. 9'4 74%4.30+°.10 |Union Accept 
45 45 (3.12% 6.2; Do. Ist Pref. .. 
9'% 842.60 7.1| Do. 2nd Pref. 
16% 13%) .40 2.9 Union Gas 
51 49% 2.75 5.4 Do. 512% 
12 12 |.50+%.15 | Un. Amuse A 
. 12 12 50+%.15 Do. (B) a 
. ee . Do. A V.T 
15 14 /*30 United Cdn 
6 2512 25 (1.50 6.3} United Corp 
4% 2144 13'2 .60 + *.30 Do. ‘(B) 
20 23% 2242 Do. 5% ‘ 
1614 52 49% 3.00 6.0! United Fuel A Pf 
1342 46 35%2'1.00 2.6, Do. B Pref ; 
1642 155% 1544|1.00 6.5| United Grain A. 
83 2.40 2.00)... ..| United Principal . 
7% 9 6124.40e ..| United Stee] 
00 | 14% 12%)4.30 ..| Universal 


5% ° (Continued on 
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THE FINANCIAL. POST 
Dividends 


Declared 


This 


pay- Date 
ment payable 


Bay Riwy. .... .25 Jun, 

Do ¢ De ‘escens 75 Jun. 
i Lo, 

4 OF <Jcasawna 25 Jun. 
Do 4 pf... z 57 May 31 
nglo-Cdn. P.&P. .50 Apr. 
Do $2.80 Se a 
nglo-Cdn, Oils 

Brandon) 50+3.25 Jun, 

o-Cdn. Tel A. .30 Jun, 
Do 43 OE vanceus 563 May 


Do $290 pf ...... .72 Ma 
es Imp. A .. 44.36 Apr. 


























( el. 4 f.3 
Bond 5 
« Oo 
Se 
é‘ & Ed. Corp 
zt 1 3 Apr 
(ys 
} 
) Sep 
De 
» Ar 
Life 130 Aug 
I AL 
n ¢ 
I 
B 
— 
“ 
Cott 
H la 
> | I Ap 
2 = 
A 
Ay 
Ay 
( A 
\ 
At 
D A 
; 26 pf 
A 
Do B 
A 
R 
ire e Acc. A 
G. Ist B 
se 
{ ‘ 
St > . 
I Brew 
125 A 
€ Ap 
i A 
g A 
Ar 
‘ 
Ap 
A 
\ 
f 4.2 
) 
5 ) 
5 
3 5 
y k 06 
Que P ) 
I pf 1.25 
ern Ut 
4 1.00 Ma 
) t erles O74 f 
Hi ‘ > 
) Prod 25 
1.75 
A 2.10 
) s) 
\ I 3 
$1.50 Apr. 1 
Oreille M t.25 Apr. 2 
Pe Ltd a 45 May 
Do ¢ DE ..ccce 150 May 
4) pf eooses 6 Apr, 
Do 6 f 75 Apr 
Price Bros. . ‘on 50 May 2 
Pronto Uran «+» 60 Apr. 20 
rovinci: Bank . 25 May 7 
Que Power ° 40 May 
{eit Ss Can.) . 74 May 
Do A . .07) May 
ter is Chains 
A. . .28+%.05 Jul, 
D 27+3.05 Oct. 
2 Jan. 
f \ pf 1.19 May 
A e pf 1.433 Apr. 
R 1d P Ae 2 Jah, 
Do B ‘ 15 Jun. 
‘Do 43 pf. 1.064 Jun. 
Lawrence Cred 
6% pf. ee oD Ape 
Do. ecsccee 15 July 
DG . ccanccsecnecs P| Oct. 
Do 7 ae 15 Jan, 
PE iaddchees occ LS Ee 
Do saccaanenees 5 Aug. 
De 3x0 -oce ct ee 
St Lawr. Corp 25 Apr 
D fA 125 Apr 
S f-He 06 Jur 
e & » A 20 Ma 
Shaw W & P. A _ ,33%3 May 
Do « : 29 May 
Sheraton Corp 4.15 May 
sherwin Wms ord 5 May 
\N Slater .. 30 May 
Do pf ‘ : 53 Apr. 
Sobey’s Sts. A 10 Apr. 
Do B 10 Apr. 14 


Continued on page 45) 
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*Date 
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May 1 
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Mar 


May 
May 
Apr. 
Apr, 
Apr. 


Apr. 
Apr. 
Mar 


May 
Apr. 
Mar. 


May 
Mar. 


Mar. 31 
Mar. 1 
Mar. 1 
Mar. 1 


Dec. 





Mar, 











Ma y 
May 


Mar. ? 
Jun. 

Sep. 
Dec. 
Apr. 
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Apr 
Apr. 
Apr. 
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Apr 
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Apr. 
Apr. 
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Mining Stocks 








WEEK ENDED APRIL 1, 1960 
Range Last 
1959-60 Company & Mar. 
Low Dividend ($) éSales 25 Hig 
26 Abacus ...... 38770 .34 32 
07 Acadia Ur. .. 2350 7 07 
0442Ad Astra ... 1000 fi 




















2.40 Advocate .... 3.65 
11 Agassiz nek 
60 Agnico *.08 . 88 
28 Akaitcho 49 
2 05 Alba .. 5 
920 Algom $42.50 12.75 
B17 
2 ir 
B.03 
: 04 3500 ; 58 
51 Anacon 3421 54 55 
3 11.374%2Anglo-Hur $0 252 12.25 12.42 
18 Anglo-Rou, . 500 18 2n 
.09%2Ansil ... 60644 12'3 12 
2 .05 . Anthonian Sw) 05 05 
03%2Arcadia warr, 6406 0414 6 
[Fk ATOR cccccece 9900 74 32 
OTYZATION ..se0e . 11000 a 
05 Arno ...... 520 a Y 
35 Assoc. A'cadia 39595 4 
130 At. Coast Cop. .3010 1.40 1.4 
04 Atlas Sulp, . 65500 05'5 - 
06 Atlas Y'fe .. 1000 07% 
07 Atlin-Ruff, . 10605 09 09 
20 Augustus e.oe 11212 26 29 
07%Aumacho we. 7000 07% 0 
06 Aumaque ... 77400 1] 
2.60 Aunor 16 os 50 2.60 2.45 
B 
14 Baker Talc .. 2000 4 
.04/2Band Ore ... B04 
19 Bankeno .... 49340 7 3 
0&8 Bankfield . t 9 
135 Barnat 960 1.42 44 
.042Barvallee B.04 
43 Barymin $.03 yt 43'3 44 
.134gBase Metals . 10700 4 4 
a .07 Baska seene Aavue 
20 Bateman .... 29000 3 2 
03 Be 6006 ( 4 
.16'2B'tie-Duq lf 3 
49 Beauce Place B 4 
.09 Beaver L'ge. 7500 
54 Belche on 22 ) ; 
32 Bellechasse .. nn 9 40 
3% (04 Belle-Chib, 0 4 6 
19 Belleterre ... r B 20 
.66 Bethle'm 1 72 71 
14 Bevcon 4 4 
% 0% Bibis-Yuk. nf 1 
42 Bicroft 52 51 
07 Bid :28ae 7 9 
2 .12 Black Ba ee 3 
.06 Bordulac ... f of 
.05 Bornite .sece 00 6 04 
41 Bouzan ...e«. 2555 45 45 
06 Boyma és 6 C 
5.05 Bralorne-P 5.30 5.40 
41 Broulan 41 
2.80 Brunswick .. 2450 350 3.5 
3 18 Buffadison 19500 OR ) 
1.70 Buffalo Ank 1490 «1.71 1.80 
06 Buff. R.L.... 9500 08 8 
3.99 Bulolo $45 . 2680 4.35 4.50 
a 06%sBunker Hill. I B06 
-11 Burnt Hill .. 2350 6 4'2 
06%4Burrex ..++. . l . B.02 
Cc 
12 Cable ..cccee 1099 12 
1242Cadamet eos nil B.13 
034aCalumet ° 1200 04 





4.30 Camp, Chib.. 6833 460 4.65 
Camp, R.L. 
12.25 39+*.05 ... 750 13.37'2 14.50 








Canadian 
05 Cdn. Ast. ... 10466 05'4 AY} 
.28 Cdn. Dyno. 16888 7 4 
4) €dn, Ma 28650 93 ) 
12. Cdn. N. Inca 15527 5 
22 Cdn, N’west 13900 24'2 24 
04 Cdn, Thor. 6000 4'2 +! 
04 Canalask .... 37620 513 7 
elf 11 Canam ..e-e.. nil B 
16% .12 Candore ..«.. 9081 3 3 
82 Can-Erin ees. 93423 98 ] 07 


.06 Can-Met .... 58980 07 
45 Canorama ... 35418 50 52 
03 Canuba «eee ni B.03 
05 Canusa «e.eos- nil 

.06 Captain .eocoe 2000 06 ( 











05 Carbec ..+e.+ ni 
.90 Cariboo ..... 27300 90 1.90 
16 Cartier Q. ... 3200 16 16'4 
“2  Cassiar Asb 
10.87'2 .40+*.10 4933 12.50 
36 Cayzor ..-+++> ni B.36 
05'4 03 Cen, Man. . I B.04'4 
1061 Cen, Pat 1.10 1.29 
10 Cen. Porc 0 12 
1.87 Chemalloy 2.22 2.30 
5'4 03'4Cheskirk 04 4 
094  .05!2Ches B06 
.27 Chesterville 43000 2 4 
.l11 Chib, Cop 15000 12 1 
.32'3Chib, Jac 19400 7 
10 Chib, K 3200 0 0 
33 Chib., Min, .. 2400 55 65 
50 Chimo ....... 34200 63 


Nf'4 04142Chipman .... 1000 04'2 05 


3.00 Chromium .. 2400 4.30 5.00 


084 06 Cleveland . 3200 06 07 


2.81 Cochen’r $.12 4765 2.99 3.10 


13% .099 Cody-Reco .. 33900 .10'3 10%2 








13. Coin Lake .. 1000 13'3 3 
4.30 ColemanaA.. 3 30 33 
22 Do. B ...s06 708 30 3 
.2242Comb, Met. . 2000 2213 25 
07 Cominga ni B.07 
-44 Coniagas .... 500 45 48 
43 Coniaurum .. 3000 49 48 
.19 Con-Key .... ni B.19 
-.05 Cons. B’keno, 11266 05 06 
19% .08 C, Beta ..... 2500 oR 08'2 
26 ©. Bi-Ore ..- 4000 02 06 
° 07 C, Callinan.. 5500 08 _ 08 
0614 03'42C, C. Cad. .. 4000 04 04 


C. Denison 
8 30 $001.00 .... 13315 10.50 10.50 


00%— Do. wart . » 44600 004% 007s 


3.50 C, Disc’y .24 6675 3.75 3.20 





23 C, Fenimore, 5142 24 125 
05 C, Gillies ... 2400 .05'2 — .05! 
26 CC, Gold, Arr 8700 29 4 
51 C, Hall'well . 123833 54 6 
2.31 C, Howey 600 259 26 
34'3 26 C,Marbenor. 2100 26 
A 55 C,. Marcus ‘ 1n00 42 
lL C, Mogul .... 26710 83 1 
1 C, Monpas .. 1500 05'3 
7 C, Morrison. 1500 19 
99 C, Mosher .. 29025 1.53 1.57 
11 C, Negus 22922 13 14 
1465 C, New Pac.. : Bl 62 
0443C, Nich. .... 633 05 05 
33 C, Northland. 12499 40 4 
09'2C, Pershcour r 3 
.23'3C, Que, G, . n B.23 
6'3 04'2C, Que. Y. .. nil B.04 
.0642C, Red Pop. . 5000 07 07 
. 07 C, Regcourt. 7150 07 07 
08'S 04'13C, San'rn 15 05'4 06 





17.00 C, Smelt 80 10270 17.372 17.75 





17. C, Stand. M,, ' ; B 
28 Sud'rs > 1196 28 3 
25 Cont, Con, M, 29 3 
32 Cont, Potash 32 33 
315 Conwest %2.06 3.50 345 
.17 Copper Corp. 6000 R i9 
07 Copper Man.. 21000 na 10 
1.19 Cop. Rand .. 9582 1.15 1.17 
25 Coulee .....- 8600 27 28 
062Cournor ..o-+s 1000 07 07 
468 Cowichan ... 7700 50 5 
3.49 Craigmont .. 12875 3.75 = 3.85 
9 Crestaurum . n B.09 
St Croimor .... nil B.07 
el 017 Crowpat .... 3100 O8 07! 
07'S .05 Cusco Sacre nil . B.05 
D, E, F 
sie ROROTINE eiccs 21381 12 14 
.24 D'Aragon . 18100 5 25 
-19aDecoursey B. 2500 12 11 
.19 Deer Horn .. 20600 19 


45 Delnite ...... 2000 46 : 
ee Dickstone C., nil. B 


2 

8 D’Eldona .... 11000 08's = .8! 
5 
tt) 


09% .05 Dolsan ...... 2000 05 06 
18.50 Dome .70 ... 3845 19.87'4 20.50 
7 Donalda..... 5400 7% 071 


ie” re ° 4500 13 13 
05 Duvex ..-ceoe 3300 06 06 
064:East Amph,. 6000 07 07 
1.42 East Mal. ... 2700 1.50 155 


150 East Sull. ... 3525 1.54 ] 
1.15 Elder ........ 78744 1.32 1 
-16 Eldrich ... 3500 184 

















Falconbridge 
83.87% 37.50 as 4380 29.00 30.90 
ie BOD occceens 2500 N33 4 
$2 Faraday 1600 75 .78 
8 Farw't M,... 17000 .OR's 08'3 
50 Fatima ...... §3900 ~=—s. 53 53 
0's 43Flin Flon ... nil ‘on B00's 
.4 Fontana ‘45. nil Bat B.0342 
50 Forty-Four .. ml. B.33 
95 Francoeur ... 2200 05% 05'4 
SS Pettey .ccoe ° nil B.04 


1.40 Frobisher... 4535 1.51 1.67 
81.50 Do, 4% deb. 30 84.00. 84.75 
05%Fundy Bay .. 13000 .05% .06 


04%Gaitwin ..... 9000 04% 06% 


20.00 Gaspe Cop, . 20 20.00 20.00 
15.00 Geco ...... +. 2268 16.37%% 17.50 

10 Genex....... 4000 .10 19% 
-15 Geo-Scient, . 23500 .A5 92 
3 15%Giant Mas, . 44475 24 26 
12.37% 10.00 Giant Yk, 40 2629 11.37% 11.75 
23 Glacier ...... 11275 .24 24 





05 Glenn Ur. ... 3200 05 05 
. “15 Goldale ..... 1500 .16%% 16 
00%  .00%Gold Lake .. nil . B.o1 
d 30 Gold. Age .. 2500 .39 .37 


-20%Goldfields .. 9200 .22 .23 
l7%eGoldray ..... 34482 .18 26 
6.00 Granby ..... 100 6.20 6.00 
17% .10 Grandroy ... 3253 .12% ro 
B.10 
«+.» Great Falls . WE cscs B.00% 
02 Greyhawk... 2000 .02% 02'2 
.0544Gui-Por Ur. . an ens B.05% A.10 
05 Gulch ....... 10450 08 | = .09 
07% .05 Gulf Lead... 3000 .05% .06 
10.87% 8.05 Gunnar G. 1.50 7400 8.95 9.25 
1.00 20 Do, warr. .. 26060 .33 4 
0S Gwillim L. . 2500 05% .06 
Haitian ..... 31000 04% .05 


1.00 Granduc .... 5610 1.05 
«+». Grandview .. nil ... 


04 
195 Hallnor ..... nil ona 


16 10 Hard Rock... 10600 12% .13 








Week Ending 
Company & 


Low Dividend Low Close 





Week Endin 
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i—Belding Corticelli 
7—Cons. Diversified Sec. Ltd 

Montreal 
Oshawa 
Toronto 


” 


7—Fittings Ltd 
7—La Luz M re 
7—Price Bros. & Co. Quebec City 
@—Aunor G.M,. bene 
8—Cdn. Industries Ltd 
8—Dom. 


1 


a 


26 
A.l 
A 
A 


sae 


A 
A 


= pen 


¥2Paramaque 


+ 


oS 


3 


Patino §4.10 . 


ee 
we 

woe 
ew 


YVAWAOND&e— 


ws 

we 

we 

wn > 

wno 
* 


we 
> 
an 


ie) 


Paymaster $.01 


wo 
wa 
w& 


4 


Pend Oreille *.25 300 


sw 


Vuvncowvese 


>a 


03'2Pitt G 
10.12%Placer 








saseese 2000 06% 07 
19 Eureka ...++2 7200 .28 28 
-10 Fab. Met. ... 49000 in 13 





Preston $1.00 
Pronto *.60 .. 
Prospectors 


ww 
we. 
sae 


“ 


ww 
w 


> ~~ — 


PVWonwn 


us 


Queenston C. 
Quemont *.20 





Rainville . 





.27%gRealm .escsee 
Red Cloud... 


B.00'4 A.02 19—Crown Zellerbach 


N1'%gRed Hawk 

50 Reeves McD.. 
Renabie §.10 
25 Rexspar 
01%sRice Lake .. 
Rio-Rup, .... 
Rix-Athabasea 47050 


B1.60 Al.65 
Bil82 Aloo 


Roche M, . bk 


Rowan Con. . d 
B.09'% A.12 


San Antonio. 
Sand River .. 
Satellite ..... 
Scotia Gold . 
Sheep Cr. *.03 18400 
Sherritt G, . 



































c 


42 Calalta ° 18875 
17.374aCalg. & Ed. .10 2955 
25 Calvan 500 
45 Calvert ...... 13700 
Canada 
1.08 Can. Oil L. . 7300 
22'2 Do, wa 1350 
Can, So, Ol 
3 war! r 
3.25 Ca So, Pet 4300 
Canadian 
99 Cdn, Chieft'n 18100 
2.90 Cdn, Dev, 8935 
195 Cdn. Exp. G, 67154 
02 Cdn, F’tune. nil 
.29 Cdn, H Cr, 
75 Cdn, H'stead 
6.15 Cdn, Husky. 
2.50 Do, warr 
9.50 Cdn. Sup 
85 Cdn. Wil'ston 
Carleton ‘ nil 
Castle O 5000 
440 Cent. Del Ric 19621 
102 Charter ‘ 4400 
ll4eClavbar 9000 
Coastal $.04'2 n 
55 Command... n 
10 Commercial . 33000 
25 Commoil ae nil 
2.10 Common P.. nil 
05 Cons. Allen. , 28500 


Company Meetings 


Company 


8—Paige Petroleum 
8—Porcupine Prime M 
8—Radiore Uran. M. 

. 11—Conduits National Co. 
11—Gt. Plains Dev. Co. 
1i—Uran, Ridge Mines .... 
1l—West Cdn. Oil & Gas Ltd. 

Calgary | 
12—Anglo-Cdn. Tel. ..... Montreal | 
12-—Can, Wire & Cable Co. 
12—Cdn, 


. 12—Molybdenum Corp. | 
palntpack on -+.-+. New York, N.Y. | 
13—Cariboo Gold . ... Vancouver 
13—Interprovincial Pipe Line 

Toronto 
Toronto 
Toronto 


13—Pamour Pore. M 
13—Waite-Amulet M 
13—Westee] Prod. Ltd . Winnipeg 


19—Minn. & Ont. Paper 











Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 43 





ast 
1959-60 Company & far 
Low Dividend ‘$ éSales 25 

3.95 Sign 20 307 4.00 
17 Silbak Prem.. 21400 30 
31 Silver M, ... 7950 37 
03% “a er 5000 04 
24 Silver Stand., 2400 27 
90 Siscoe §.04'2 13972 ’ 
( Skeena . 400 

Slocan Duv 65001 3 
08 S 56800 2 
os & 5 
26 St eig A821 
07 D Narr 2140 08 
28'2St ck 3090 3 
2Star Lake ni 
125 Star Land Ex 1000 25 
4'2Starrat O.. 20667 .04 
4 Steeloy . 8009 4 
00 Steep Rock 17709 10.50 
18 Sturgeon R, . 3500 8 
5 Sudbury G 9000 f 
55 Sullivan ., 6500 63 
> Sunburst 4350 3 
Sunshine d 2 
Ss 6 3 
0 T e Lake 1500 na 
49 'T s . 13950 50 
4) D t . 2100 44 
Tavior B. .. 500 3 
0% Tazir ; 10500 na 
65 T.-Hughes .10 22525 1.70 
25 Te Zam i 4800 50 
3 Tr , 
43 «TI 76817 7 
14! 27 4750 05 
5 FT 8500 07 
41 I 3100 +f 
27 T 3000 29'3 
09%2T 6900 l 
06 2T 3100 =.08 
14 Tr 2400 15 
03 T 678 = .03 
oe 4915 29 
1 Trinity s 27000 12 
08 Tr R632 OR 
09 Ultra-Shaw 1500 19 
19 Union Min 6005 20 
3.640 United Asb.. 5550 3.70 
Un. Keno 
an * 16+ .94 779 an 
19 Un. N. F t 7875 23 
Uppe Ca 
02 $.02 6150 06 
IT 
Vv, W 
Van'da ‘48 . 500 02 
) Vanguard 122400 37 
1.75 Ventures .50 5293 50 
7 ViolaMac 8000 44 
7 Virginia 1000 07 
1) Waite Am. .80 1885 15 
04 Weedon M 17000 05 
0342Wende ‘ 3500 03'3 
09 Werner Lk. . 1900 09 
0 West Ex Ree 3000 12 
0442West Ma oe 7000 04 
05 ‘Vest Min nil 
12%2West. Surf .. 27200 20 
04 West 2000 04 
10 Willroy sees 27035 18 
50 Do. warr. «. 600 65 
09° Wiltsey ¢ os. wee 09'3 
06 Winchester 1000 06'2 
09'2Windfall . nil 
01 Wpg. R. Tin, 5000 01's 
20 Wright-Har. , 3265 25 
Y,2 
6 Yale Lead .. 402950 24 
06 Yellorex 7000 07 
00 Y'ke Bear $02 6620 05 
75 H. G. Young 13350 79 
03!2Yukeno 8033 04 
62 ikon-Con.§e 1638 63 
2) imac 29000 2 
R ilapa 2750 19 
. ’ 
Oil Stocks 
6 Acme ; 23000 17 
60 Ajax 10200 66 
04'2Albeder 
38 Alta. P. Cons 2500 +.40 
02%4Aldina 8000 03 
22 Allied Roxana nil 
9 Alminex 3850 2.60 
02%Amalta 21100 04 
08’2Amer, Leduc. 42000 09 

2.00 Amurex nil 
60 Anaconda ° 450 +.40 
10 Anchor 2000 j 

600 Anglo Am.*e 120 6.30 
61 Asamera 2525 63 

B 
5.40 Bailev-Sel. A 14850 7.45 
16.62'2 Do. 5% pf 190 17.12 
Do. 534% pf. 

16.50 1.4334 ‘ 965 18.00 
96 Banff . : 2200 1.19 
01 Barons ...... 86000 0213 
03 Bashaw .. nil neh 
04 Bata - 2000 0414 
22 Blue Crown. 36133 .29'3 
20 Bluewater .. nil ; 
18 Bonnyville .. 8417 20 
45 Bralsaman nil 
10 Britalta ..... 6000 2.64 





05 


Place 
Ltd. Montreal 


Toronto 
Montreal 
Engineering Works 

Montreal 
Toronto 
Toronto 
. Toronto 
Toronto 
Montreal 
Toronto 


Toronto 
Home Assurance Montreal | 
—Cdn. Invest. Fd. ..... Montreal 


12—Cdn. Prov. Ins, -.e+e Toronto 
2—Dom. Atlantic Riwy. Montreal 
12—Gt. Lakes Pan, ......... Toronto 
12—Hallnor Mines Ltd Toronto | 
. 12—Investors Syndicate | 
= oan a hale kkek ke Winnipeg | 

12—Lake Erie & Nor. Riwy 
Montreal | 


13—Wood Alexander Ltd. Hamilton 
14—Abitibi Pwr. & Pap. ... Toronto 
14—Admiral Corp. ....... Chicago 


14—Aro Equipment Corp.. Bryan, O. 
. 14—Cdn, Gen. Electric Co, Toronto 
. 14—A, J. Freiman Ltd. . 
. 14—Rapid Grip & Batten 
. 18—Brown Co. .... Portland, Maine 
. 18—Federal Fire Ins, 
18—Siscoe Mines . 
. 18—Weillington Fire Ins. 
. 19—Bridge & Tank Co. .... Toronto 
- 19—Cdn. Chemical Co. . 
. 19—Chrysler Corp. Wayne Co., Mich. 
- 19—Cons, Fire & Casualty Ins 
Toronto 
(Can.) 
Vancouver 


. Ottawa 
.. Toronto 


Toronto 
..» Montreal 
Toronto 


Montreal 


Minn, | 


Minneapolis, 
. 19—Robt. Simpson Co, Toronto | 
. 20—Asbestos Corp. ....... Montreal 
. 20—Beaver Lumber Co. .. Winnipeg 
. 20—British American Oil . Toronto 
. 20—Cdn, Celanese Ltd. .. Montreal 

. 20—Enamel & Heating Prod. 
Sackville, N.B. 
20—Foundation Co. ...... Montreal 
. 20—Granduc Mines .... Vancouver 
. 20—Inland Cement Co, .. Edmonton 
- 20—Matachewan Cons. M. . Toronto | 
. 20—Taurcanis M. .......... Toronto | 
. 20—Union Accept. Corp. .. Toronto 


. 2i—Copper Rand Chib. M. Montreal 
21—Kerr-Addison G.M. .... Toronto 
Apr. 2i—National Lead Co. 
Sayreville, NJ. 





Week Ending 





» 


5 


to 





weiss 
ase & 


nov w 


ww 


Pow 


~ 





21—Page-Hersey 


. 22—Fargo Oils 


22—Prospectors Airways Co 





Geco Mines 
. 25—Nipissing Mines 
. 25—Northern Tel 


. 25—Steel Co 
. 25—Torbrit Silver M. .... Toronto 
. 25—United Corp. 
- 26—Advocate Mines -....... Toronto 


. 27—Gatineau 


t8—Alberta Pac. Cons. Oils Calgary | Westminster 


28—Calgary & Edmonton eS 174+%.10 Apr. 29 Apr. 8 
codeces +eee Calgary | Willson Stat. & 
28—Consolidated Paper .. Montreal Env. pl ....00. . 125 Apr. 15 Mar. 31 


28—Crown Zell. Corp, San Francisco | Woodward Sts. A .20 Apr. 30 Apr. 9 
28—Du Pont of Can. .... Montreal | Wool Combing .. .15 Apr. 15 Mar. 31 


28—Gen. Dynamics Ltd. Dover, Del. | Zeller’s Ltd. ..... 35 May 2 Apr. 1 Write for our analysis on NATURAL GAS 
28—Home Oil Co, 


28—Mining Corp. . 
28—Normetal Mining Corp. Toronto §—First foll 3-for-] stk split. 
28—Quemont Min. Corp. Ltd. t—US funds tExtra 


Me Royatte Cleo. FS | east a steeds ammts || | J, BRADLEY SrreiT & COMPANY 


28—Sherritt Gordon M. .... Toronto | record date 


29—Dom. Foundries & Steel 


29—Imperial Oil Ltd. 
28—Leitch G.M. 
29—Macassa Mines 
29—Noranda 
29—Renabie Mines ... 


. 29—Traders Fin. Corp. .... Toront . 
; 28 United Oils Lid... cairary| Bond Redemptions 80 Richmond St. W. EMpire 2-4211 


2—Dome Mines Ltd. 
3—Sigma Mines 
3—Standard Brand Ine, . New York 
4—Cdn. Pacific Riwy. .. Montreal | 
9—MeIntyre Pore. M. ..., Toronto | e—-$23,500. 

May 10—Canada Malting Co, ,. Toronto |s—Plus 1%. 
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Range Last Week Ending . ~ 
{936550 Company & Mer Apr 1 | Industrial Stocks 
High Low Dividend ($ sSales 25 High Low Close | : 
or latest CONTINUED FROM PAGE 44 
45 aie 367470 48632 38'2 30 3 vik on se 
45 0 ¢ : B42 A44 42 7 — = a d . 
3.20 2.55 ( 265 2.70 290 2.70 2.85 cee a eae eek ed 
05 3C c 22400 N2'3 04 N2'3 04 ieiiiaailaieanntadh eleicioretalmeniibebeiatrteitntisiedacisceammicieiias 
3.95 3 C. W. Pe 3323 355 4 3.15 3.40 
264 2 Cree O. \ 130860 2.38 233 92.36 ¥; 
135 1 Cr e 5500 1.15 ie 1 iis ee 
re ) 7 1.75 ) 
D, E, F 150 140 1.05 
22 16 Dalhousie ... 9000 .18 1914 17 19 ; van 
1.04 77 Dev. Palmer. 13400 80 8 Bn BS ae 5 
9.00 660 Dome vaws 2760 8.10 8.50 8.00 8.50 B “* 
145 1.25 Dom, I 5200 130 150 130 1.45 ; . 
12% 01':Dom 4 A.d2 N1'g 4 4 
148 1.22 Dynan t. 43225 1.32 1.25 1.30 2m 2 ° 
4 East Cdn ‘2 A.03’s D2%8 9 . ‘ 
05'2 .03'gEdoran 7750 $ 03 04 2625 5 5 
07 05 Emp. Oil. 7500 5 05 05 05 4 « 
4.70 3.50 Fargo .... 3650 3.95 ° 4.10 3.75 3.85 7™ 2 
1.90 150 Ft. St. Johr 3500 7 75 1.64 #6 
625 475 French Pt, pf. 2465 485 5.05 4.85 4.95 
39 Fut 7 27 24 20 23 1314 14 . 
A 2 a 
G, H wo 
04 B4', ANG 3 » 2.9 
02 B02 A02% 02 5 
1.25 aS D 5 5 1.95 1.95 f B ‘ 
1.10 0 3 ) } R 
2 0 0 f 3 
5 3 5 2 03'3 B ‘ 
) 03'2G Ss 8 05 ‘ ‘ 
950 Gt. Plain 1900 10.75 11.00 
50 G 50 « 
7.00 Hi-Tower .60 250 7.50 7.50 ‘ 
350 Home A .23 10.871 ‘ . 
210 Do. B 3 ( 10.25 - 
37\2Hud. | 3.25 12.62'2 13.25 : 
7 2 ft a * 4 € 
) W 
aq 99 5.00 5.1 ) Pre R90 
: N8'glsrael Cont B1l4 AlS 5 ke : ' 
R 4 p P i ) R R S75 525 ( S50 
2.90 150 Jupiter ... B1.45 <Al.A0 5 42 30 i W d Alex ’ 4.2 
03 02 Kenare ..+- ’ B 02's A.03'2 1275 92 5.50 5.9 W G.H. 5! t 
34 19 Keno cs.ccooes 14400 ) 20 9 4 29 243, 1.60 6.1: Wood J. A a ’ L RB 2A = 
2.20 2.11 Landa ..cce B1.75 A2.30 2.1 85 82's 4.50 2.4 Do. Pref cove B 
06 04 Leamac eee 3000 Ps) 05 04 4 W if A eee 
19 04%,Leduc Ca 2100 ‘ 5 5 ) ea 3 
> 25 Lloydminster 25 7 2 Woods Mfc ne 
19'2 10 Long Is. P 4500 ) 11 ) 197% + 40 A iw A 
5 47, Long Point G 00 ; 55 30 54 8.25 5.65 W 
‘ 7 6 - M ( t 
M, N K cA 
08'2Marigold . 0 9 n 0214 n 22). . dD ‘ft 
2 02 Marvel .... - A (3 2 ) 31 elle ? 4 ‘ ’ 
1 20 90 Mavfair E 0. 1:00 2n 95 115 _ 44 i . oa 
228 1.75 Medallion... 11195 2.20 2.20 297 2.16 00 BAU os Sane 
30 23. Melton ...e+. nil B.23. A25 23 aU S. funds eaParticipating divd eDividend action deferrea « k 
60 43. Merit awa 9100 58 58 58 58 divd ¢einitial Less than board lot éNote: Wt 
40 19 Merland «. 00 : : 10 show ni! the figures are bid, ask and latest sale tExtra J 
53 45 Midcor maracas: 48 50 47 49 shown for record purposes only does not necessari y t as 
27 20 Mill City .. 27182 24'2 27 24 26! 2 dividend rate or payments esOn arrears 44On red ‘ 
4 05%2Mill Creek 3000 1555 ) 09 09 arrears eeSpecia! tax-free stk. distribution redeemed at 45¢@ per share 
) 06 Mollusca nil B.02 . 06 ttPaid or declared after stock 5s §Paid in 1959 *Paid or d ired 
2.75 1.95 Nat. Pet 12300 250 2.15 1.95 2.05 tn 1960 ttIncludes participat vi 
08 0542N, Concord . 2000 6 rt 05'2 05'2 
35 23 N,. Cont 17412 ’ 29 24 29 
13 14 N. Davies 6500 j q 14 1 a - 
04 03 N. Richfield 500 f ; 03 3 , a re 
2 ea a ee. S| New Highs and Lows 
68 45 N. Superior 433 $9 sn 40 0 : 
Me 7'2N. York 100 7a 7% 7% 734 In the week ended April 2 31 NEW HIGHS —~ 1% 
q 9 . Sa eae 125 9! 5 : 9 é new highs and 64 new lows were Bs MINING 
295 $1.37 50 2.56 245 2.3 2.38 registered by general stocks list High: Be r 
25. ) 20 D > i 22 a7 2 25.00 9.1 25.00 ed on Canadian tock exchanges K. Addison 
1.04 $ Do warr 46 60 +4 60 4 on AGG ; ; 3 Martin McNee 
2 O7—aN, Cont. ... : Bol A.ol'2 «/In the mining group there were Murray ; 2 
20 > Northlanc 6301 A 5 15 5 3 a vis 
081 06 Nuc oe 0 ~ 07 07 "O9 10 new highs and 74 new low NEW LOWS — 1960 
09 oval 06 07 05'2 06 Western oils had six new highs, peers PD 
i6 new lows Amer. Neph Me 
Assoc. Arcadia Mid 
fil 41 Okalta 12016 47 4812 46'2 48 GENERAL Atlas Sulphur Min. Ore 
1.88 1.35 Oregon N.G 100 1.88 1.35 1.35 1.35 Atlin-Ruffner Nama 
12.6242 9.35 Pac. Pete, ... 32142 11.87% 12.1212 10.8743 11.62'2 NEW HIGHS — 1960 Beattie-Duquesne ge aE 
8.95 6.25 Do. warr, .. 640 8.20 8.00 7.00 7.00 : : f Belcher New V 
50 31 Palliser ..... nil B.31'4 A.57 46 | Ang. Cdn. Tel. Cpe Be 0 Bicroft eee ts 
44 32 Pamoil 4650 ba) 36 35 35 4'2%q pf Gordon Pace Bouzan Ne 
i ae = ae . a er? >t. Lakes Pwr. pfd. ourza A 
3.35 3.05 Parker Dr $.25215 3.25 3.25 3.15 3.15 Belding C searrsie abl Camp. Chib No 
5 25 Peace River 44600 28 29 25 6 oe See ata - hh = . Camobell @1 Ne 
7 59 r I 9750 79 79 7 77 ee Tate OF tak Cantain. h Cdn. Astoria r 
ao 29 mae 2 61.5 Building Prod North Que. Pwr bet a tll C 
7 AZ a a0 Re 85 Cdn. Breweries fis. Reval Bank rts este e © 
a = es nu a a Cdn. Convert ‘B S.K.D. Mfg Senne Pee 
. . ait - « “é < - 1 , Stay res ’ on 
295 210 607 2:85 240 236 2 28 r yg paper ‘A ae ess pid Cana. Gilllca r ae 
10 00 6 21 4 18 Gan Wat Gas United Corp. 5% pfd Cons. Halliwell Pranto 
2.62 1.95 54179 2.50 2.59 2.42 2.54 4%, of Wog. Winter Club Cons. Negus Que. Asce 
Q R Cons. Textile pf York Knitting "A Cons. Sannorm Que. Smeite 
’ Crow's Nest Coal Zenith Conch — far at bene 
05 03 Que. Oil D 2200 02 0413 .03'2 9314 Dom. Scot. Inv. pfd eae ar Rix A’basce 
09 07 Quonto 0 3 07 07 07 ee e andeard G 
l 08 Ranchman’s O 0 3 08 05 08 NEW LOWS — 1960 Pacacl eres 
1.47 120 Ranger ‘ 3850 1.45 1.40 1.35 1.36 | 0 rasa T 
oR 04 Reef Explo1 1500 14 04 04 04 Albt. Dist. S > G — d Tourear 
03 03 Re 3 t 0: { 03 pur. warr ’ ares es 
In 05 ya "hes oe 514 B - A pe ne Algoma Cent “6%, pf. Greening Wire 5 Msp ration Trin 
7 Royal Can V 2 17 +10 17 Ang. Cdn. Pulo Hardee Farms ‘A’ pf. Jaya Exp or Van'de ‘48 
950 8.75 Rovali n 9 40 8 50 9 * Anthes Imp. ‘A’ Horne & z if eld oi ‘tea Vent es 
Do nf Biue Bonnets worr, H. Smith Por e p . 
1900 17.25 Rats: 100 «19.00 18.25 Bowater N.A Inter. Bronze oe Wea. R. Tin 
55% pf Locana Min. L z lorax 
Ss BC. Forest Massey-F. 419% pf Lencourt Kano 
Bruck S. Mills °B Molson Brew. A torage worr 
? f2 Sage ; A 70 638 Raclicaton St a i iret 
04 8 Sapphire 6900 f 62 58 62 Burns & Co ant % 
47.00 36.50 Do, 5° debs ) 38. 39.00 39.00 39.00 Con. Vinegars Morgan H. 454%, pf OILS 
1.20 99 Sarcee P 10650 1.00 1.03 98 01 Cdn. Br. Alum. ‘A* Nat. Hosiery 8 ; at 
03 0244Sastex ; B02 A.03% 02% ; warr National T NEW HIGHS 1960 
4.60 3.25 Security 4.40 4.50 4.30 445 Cdn. Collieries pf Neon Prod in. Eun. C as 
05 03 Share Oils : 04 03'4 +.02 03% | Cdn. Curtiss W. Norando Mill City Pre 
03 03 Silver City .. ril B.0l A.04 03 | Cdn. Silk ‘A Ogilvie Flour pfd Nerth Cdn. O nf 
60 51 Siscalta . 700 +.50 55 53 55 Cdn. Vickers Photo Eng 
1.51 150 So, West Pete nil B147 Al.80 150 | Capital Estate Roe, A. V. Can NEW LOWS 196 
23% .12 So. Union . 49300 14 15 12 13 Carling Br. Alte Do. 534% pid P s 
19 12 Spooner ....j. 11500 7 16 1244 15 Cons. Div. Sec. ‘A’ Selkirk Hid. ‘A 
53 39. Stanwell .... 4462 4 4315 41 43'5 Dom. Electro Simpson Fut Nu-Ridgewa 
05 0444Sturgeon s r B.04% A.05 0455 Do. worr Stand. Radio Golden Soturn S10 
1.81 1.08 Submarine 000 115 1.18 113 2118 Dom. Glass —— Kane Petro 
Dom. Oilcloth Do 7 
T, Uy Vv Dem: Scot. Ine. pf. Tayler Pearson Marland 
118 - Tidal Pet 61000 -- RR 7 ais —. of Can. pf _ ih oe. ‘ Nat. Pate a) B 
42 25. Titan 8940 7.24 274.12 26 "tee Trons-Con, CP. rit New Richfield Transfield 
65 42'2Tr, Can, Ex. . 2500 45 5 43 51 eae & Heo A Twin City Gos New 9 andoe 
3 02%4Transfield 3000 0215 03 02% 03 San. Rekaito Mahsaenah (Gaal 
410 290 Triad .... 9465 295 305 290 300 an. Banatas Vaaanuaie 
of O03 Tri-Zone ... 500 04'5 04 04 04 Gen Rosen e West. Can. Steal 
5 18 18 Turner V, . A.18 16 Gt. North Gos warr 
10 91 Un. Canso v.t 02 105 1.05 1.05 
1.29 127 Un. Oils 67 1.75 1.62 1.71 
of - var doo 0444 0415 0312 9315 
12 40 lan Tor 57 55 48 52 W - 
orth Noting 
12 N84aWayne 09 0 N31 fh 
os 18  Wespac 292 20 20 Financing ogreaments ond changes in finance 
215 l 30 Westates 0 1.40 1.50 1.60 na deals, maior changes in capita! filing 
= 63 W'burne 70 74 45 74 statements are listed as reported by the Toronto F d 
88 125 W, Cdn. O&G 7955 135 1.40 1.30 1.35 ond Montreal exchanges, Ontario Securities oo 
0 f 40 Do warr 5350 46 An 46 50 Commission. 
350: 355 Woes: 308 125 188 108 177 ANSIL MINES, option installment of} CANADA MALTING CO., 
“55 "38 w — : 1690 a8 41 40 . [ | TVG GS hares a8 20 a = ¢ not exer-/| to, net profit of $1,342.37¢ 
09% 06 W. Warner . ann no 07's 07a 07 'a cised and agreement erminated was 25% lower than 19 
06 03'2Y’ke Can 9700 03'3 04" 03% 0412 | CANADIAN NORTHWEST MINES 4 $1,376,154 
Pi | OILS, has exchanged 300,000 shares of |" Droit te ig 
aU. S. funds aalnitial jLess than board lot sWhen | Bateman Bay Mining f 300,000 shares Nait shipments a 


shown nil the figures are bid, asked and iatest sale 
or declared in 1959 §$Paid in 1959 
shown for record Purposes onl 
1960 dividend rate or payments 


Paid | Vanguard Explorations profits were reduced due 
tExtra paid in 1959, | FAB METAL MINES, release of 44,445 taxes and operating ¢« ts 
, does not necessarily apply to | Shares from escrow of premium on Canadian 


; eAfter partial assets distri- | HARRISON MINERALS, release of as Iditinnal £707 
bution itDividend action deferred | 60.000 shates from escrow, leaving bal An addi Py aes ~ “ 
Saas ils Eta at aa | ance of 435,000 shares still pooled shares have been issued 

| 


KORDOL EXPLORATIONS, release of | CMployees’ stock option pl 


Dividends 72,280 shares from escrow creasing oustanding 


MARIGOLD OILS, exchanged 283,000 | 214,268 












: shares of Canadian Northwest Mines 4 
Company Place Declared Oils for an equal number of Bateman INCOME ACCOUNT 
sabe Bay Mining. Vears Ended Dee, 31 1959 
, Algoma StL Corp, Lid CONTINUED FROM PAGE 44 |\ NEW SENATOR-ROUYN, has sold | Net earnings ........ $3,964,442 § 
ce ‘Sault Ste. Marie 24,895 shares of Consolidated Howey Gold | Less: Deprec, ...+++., 937. 
<< i wae This *Date | Mines at $2.50 a share nt LAE FOR, <nansene LACES 3.0m 
22—Central Patricia G.M. . Toronto hes. main ac a|.vEW MANITOBA MINING & SMELT- hpi Pr gitcuneeess ! ae 1 6.1 
. 22—Falconbridge Nickel M. Toronto $ or | ING, .issuance of 100,000 shares in settle- ” a ial ai de ite See 495 , nT 2 
ons Cee ment of advances to the company total- | : x S15 34. mao 
East Insurance .. Montreal | a a Pw aches a May 16 Apr. 20 | ing $31,965 at Dec. 31, 1959 on oe rege goed and sectaaa Re. 0 
- 22—Granby Mining ..... Vancouver | 52°, 5 cj‘¢,°77°7 130, Apr. 15 Mar.18) NorTH AMERICAN RARE METALS,| Pref 63.12 
22—Montreal Locomotive Stand. Fuel pf .... .56§ May 2 Apr. 15 f 200,000 sh f t P 
| Stand fedic cos, aa Py release 0 . shares from escrow Wee Wha acdinadens 
eis wanescaucecaccine Montreal | >'3" : pr. 8 Mar. 18 : 
| Stanley Brock A... .15 May 2 Apr. 11| NORTH TECH EXPLORATION, release Common 
Toronto | .,.D° B «---+----+++ «10 May 2 Apr. 11] of 50,000 shares from escrow Paid ; 
23—Collingwood_ Term, Collingwood | Stee! Co. of Can... 60 May 2 Apr. 4| PROVO GAS PRODUCERS, 31,000, Shares o/sasat Dec. al: : 
: 25—Anglo-Cdn. Pulp & Pap. Steetley of Can. pf 1.12) Apr. 15 Mar. 31] shares issued at $2.20 a share, compris enema. eran 
Quebec, P.Q. |. 2° tenes -» 1.124 Jul 15 Jun. 30} ing part of the block of 50,000 shares n mJ . 214.2 
. 25—Conwest Explor. Co. . Montreal | Supertest Pet. 5% under option to Dome Petfoleums. CONDENSEL r . 
sete § NEO cccersgancs 1.25 Apr. 15 Mar, 11 , ‘ DU oe 
eeecceee nto r QUEBEC METALLURGICAL INDUS- | As at Dec, 31 1959 
sorte Toronto texaco Can. pf .... 1.00 Apr. 20 Mar. 31 TRIES, sold ali its holdings, comprising & =t. i t 4 
Do com 40 May 31 Apr. 30 fg ~ gs, ps! Cash S& s.& invest. ..< $2,431,454 








New Liskeard, Ont, | Third Cdn. Gen. In. (18 Apr. 16 Mar. 31| f2e Shares of Giant Yellowknife Geld | Mit. s estas 
of Can. ... Hamilton | 1™an8 Can. Corp. Fd. .25 Jul 1 Jun, 15] ° ey tae _ SnTCeS, FEC. 1688 TOR. oo 5,810, 
Rs cwaceweecen . 25 Oct. 1 Sep. 15| _TRIBAG MINING CO., has sold 30,900 | Inventories ........++. 9,194,705 6,89 
Ltd Montreal | DO «-+:.--s+--++. .25 Jan. 4 Dec. 15 | Shares of Consolidated Howey Gold Mines | | Total curr. assets ... 13,086,290 12,350,674 
Reh | Traders Bldg. Ass. 40 Apr. 16 Apr. 7 | 4t $2.50 a share | Misc, assets ....+.000 a 
; - ad “> 
. 26—Continental Can Co Union Accept 2 | VALRAY EXPLORATION, release of | ee r eae a = om 0'815.8 
New York, N.Y. one P jaune ‘ a i Apr. 14 | 26,582 shares from escrow. | pank o— Bets ...ce0++ 30,6 M6 3 8 ».A% 
= eWN PION GOS .o.cecee | ms ms eee , 
. 26—Crow’s Nest Pass ins Un. Keno iiili M. “10 aon 3 . os YUKENO MINES, exchanged 100,000 | Accts, & tax pay. .... 2,011,563 ‘ 
. 286—Photo Engravers Toronto | Universal Cont. .. ¢.074 Apr. 30 Apr. 15 shares of Canadian Northwest Mines & Total curr, liab. ... 2,011,543 2,787 
, wsteee oronto | & ce - . Olls for an equal number of shares of | Capital stock 9,330,964 9 
—Albion Insurance Co Mont } | Vandry Inc. A ... .10 Jun. 30 Jun. 15 — — 
in é ‘- ntrea Bateman Bay Mining. Capital surplus 73.129 4 
27—Cdn, Petrofina Ltd. . Montreal | DO ----+-----++-+. «10 Sep, 30 Sep. 15 eared ; ee eae Se lek a oerarer alert 
Power Co. Hull, P.Q DO ccs. 109 Dee. 31 Dec, 15 ZENMAC METAL MINES, TSE filing | Farned surplus (eh See 4 
. 27—Gen,. Electric Co Chicago | Venezuelan Pwr. pf_.15 Apr. 14 Apr. 6| Statement covering purchase of three Appraisal surplus .+.. 14,828,676 14 
; Gates ees Toronto | Viau Ltd. . @Stk. Div. Apr. 14 Apr, 4] Producing oil wells in the Pembina field | ‘After depr. of .... 3.874.437 ‘ 
. 27—Int, Utilities Corp. | H. Walker-Good, | for $175,000 and 100,000 shares of pooled Market value 345,334 1,425 
Baltimore, Md.|__& Worts ....... 38 Apr. 16 Mar. 18 {stock; purchase of 20,000 shares of New | — {Cash only. 
. 27—Patino of Can. Ltd. .. Toronto | West. Grocers A .. .30 Apr. 15 Mar, 13 | Dickenson Mines for $56,446 Working capital _.. 11,074,727 9,583,425 
27—Westburne Oil Co. .. Montreal | _Do7% pf........ .385 Apr. 15 Mar, 18 | ———— aac aeeiaeeaeaioaad . neta ee 
28-—Aluminium Ltd. .... Montreal| West Plywood B. 17 Ar Bb rr 222 onrnooOO——— 


sesseeee Calgary| Do 44% pf ..... .563 May 2 Apr. 1} 
.. Toronto as—First foll. stk. redesignation. | 





business days prior to the 














28—Triad Oil Co. .......... Calgary | LIMITED 
29—Area Mines Ltd. ..... Montreal | Participating. 
e—Initial , 2 <. 
Hamilton, Ont. | MEMBERS: 
. 49—Hudson Bay Min. & Smelt. | ¢—3 com. shs, for ea, 100 com. shs, held. — 
Toronto The Toronto Stock Exchange 
Toronto @—8 1% pf. shs, ($1 par) for ea, new : : 
+e 14. # Canadian Stock Exchange 
.. Toronto | com. sh. held, first foll, 4-for-1 stk, split. 
: Seevkos Toronto Caigary Stock Exchange 
Mines ....... Toronto . 7 ; . 
seat Toronto Winnipeg Grain Exchange 





+++. Toronto | Bond tssues Rate Year Date Call Pr. | 
genkie +» Montreal | sunion Accept. Corp. Ltd. | TORONTO, ONTARIO 
S.F. Debs. Ser. A 
544% ‘61 May 5 4100.00 












































































































































































































































































































































































































































































Need Devaluation or Inflation 


To Spur Gold Stock Buying 


Dome Mines, Giant Yellow- 
knife and Kerr Addison 


1940) is not the result 


are list-| of confidence in the doll 


ed by the U. S. National Review It reflects U. S. government 
Bulletin as having reasonably spending and private investment 
good quality for investors in- abroad which is reflectec 
terested gold stocks balance of payme é 
7 < ‘ . . Pinaceae f, TY CG : 
But the publication’s lengthy Paymer f a 
examination of gold stocks as a /1aVe ¢ EXCE 
protection against devaluation Ports. 
of the U. S. dollar concludes ee ( 
. : 3 13] ; Saks ae 
that neither major deflation nor likely as a soluti ' 
catastrophic inflation are likely balance of payments proble: 
to take place in the U.S. in the | the Review add t 
1960s. touch off a wave of competit 
: devaluations by Europea 
There are occasions when gold levalua ; 
+s tion an cance ( ( 
and gold mining stocks have f as 
merit of the U.S. a 
The study says: 
“The 1929-32 period is prob- 








ably the only one in the 20th 
century. 
“This v a period of extreme . : 
and extended deflation or de- Starts in Mav 
SS | 
pression. . 
“And, even so, profitable own- A large-scale test of n ore 
ership of gold was limited to a) by Anaconda Iron Ore (Ontario) 
few yea! Hill get underwa M 
“Should an investor become Jean J. Gourd, vice-presid 
convinced that a parallel situa-| says the test mill to tre 
tion lay ahead, gold tocks! 100 tons dail being 
would have merit prope north ¢ 
“Gold and gold stocks have northwestern On | 
failed to provide a practical an- 2}. 
swer to U. S. investors’ needs, The plan is to né 
although, at times, gold shares 20,000 tons of repress 
have proved profitable specula-' iron ore for testing 
tion the Review says A main road bei! 
The decline in U, S. gold re- and secondary road 
serves from $22.8 billion at the constructed to va 
end of 1957 to $20 billion at the | The ain 
end of 1959 (lowest level since kina north to the | 
= $$ ANNOUNCEMENT 
VILAS FURNITURE COMPANY APPOINTMENTS 





JAMES N. MORTON DANIEL DOHENY 


John W. Sharp,. President of Vilas Furniture Company Lim 
of Morton and Donie 


the Board of Directors of the Company ‘ 


ead 


ponies, announces the election James N 


Mr. Morton is President of Molson & Company Limited, who 
Montregi and Toronto Stock Exchanges, Vice-President and Director of Fe 
Industries Limited, Standard Cl Products Company Limited, Smiths F Malleable 
Castings Limited 

Mr. Doheny is a partner of the Montreal lecal firm of Bourges 
& Mackenzie, and a Director of RCA Victor Con ¢ . 


Ameri 


Company of North 














OPEN LETTER #4 


™ NATURAL GAS 
& PIPELINE STOCKS 


Yes, this is the FOURTH FULL DISCUS- 
SION on the natural-gas export situation 
that you've seen in this space for more than 
a month now. 








ID YOU ACT 
your attention 


ON THE FIRST? It was brought to 
early in March when Western Oils 
were “unwept, unhonour’d and unsung,” while filling 
back to levels below 92—we repeat, below 92—on the 
TSE. We'd already prepared Forecaster readers, of course 
during the month previous, in fact, when commenced a 
front-page exclusive as follows 
“The subject is- natural gas, and emerging as it 
sub-rosa spadework conducted quietly and methodicall) 
hy certain members of the staff since 
prepared to say there is now no doubt that Ottawa 
approve the export of up to 295 billion cubic feet an 


we 
has ty 


onl 


last month. we re 


that we believe the announcement will he forthcoming 
in March.” 
HE DECISION was made in March, and the announce 


ment was released on April 1. If you had been with 

us on the ground floor dufing those early days of bear- 

ish doubt, you would have been buying while others 
were “sitting on the sidelines,” buying more while others wer 
virtually giving away some of the best gas-oil stock in Canada 
today. 


BUT PERHAPS YOU ACTED on our second and third dis- 
cussions, for securities were then beginning to signal a move 
away from the bargain counter during a 6-point advance of 
Western Oils through 98. “Suggest prompt attention,” we ad- 
vised, “to any and all situations in the industry that you either 
own or contemplate owning at this time.” And again last week 
“All new Forecaster readers are advised immediately to contact 
our Research Department if they now Own or contemplat. 
owning any stock in this industry, Ask hold, 
stop-loss instructions.” 


j 


for buy, sell and 


CT ON THIS DISCUSSION NOW. Members of our 
clientele who have been accumulating on the downside 
re currently taking significant short-terra cash profits 
in the gas-oil group. Certain situations as we write are 
already becoming too hop-heavy from the standpoint of parti- 
cipation with minimum risk, Others, however, have steeper - 
much steeper — gains ahead of them.,Covering these as usua 
will be our eight-page weekly bulletin together with sel 
attention (without additional charge and whenever you need 
immediate answers) in terms of what to buy, when to buy and 
— above all — when to:sell or place your step-loss orders. Ask 
for comment on your gas-oil portfolio in first letter and write: 
THE CANADIAN FORECASTER, 238 Adelaide Street West, 
Toronto, 60-day trial — $5 ($5.50 airmail), Annual — $45. 
Phone — EMpire 4-5421-2. 


Anaconda Test 





| erty 
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a , ~ea te Vi , 
Cash Flow on Denison Mines | 

CASH GENERATED | OBLIGATIONS 
$ Millions S Mii! Ons 
| Can-Met operations (to March Denison Mines debt 
S1/60) cece ee eee ee ee eee, 1.9 (Cons. Denison) 5% due 1962 17.6 
Denison Mines contract incl. Con. (Can-Met) 2% due '62 & 
Denison since end ‘59 14.4 million Ib. COR hs Fe rn ths ‘ hz. 
Revenue per lb. ...... $10.10 Can-Met) General mortgage 2.6 
Cost per Ib. $ 4.00 Total funded debt .......... P 32.2 
Total cash from Denison Mines 87.8 Perini settlement ........... ‘ 21 
Cons. Denison Working capital Interest charges (to maturity) .. 2.0 
PON Fel ae cea sacada ‘ice TNF Can-Met Working Capital deficit 
TOTAL CASH THROUGH (est. March 31 after settlement 
GCONERACT. “END. veux edescs TEES of secured creditors) .... ak 
Other liabs. (housing, roads, hos- 
pital) ee rer ha eieae sie ace ] 
TOTAL OBLIGATIONS Nether “aie 


st. Cash Flow to Contract end 
($101.6 mill. 


less $39.8 mill.) 


Denison Mines shares outstanding 


Cash Flow per share 


Recent price Cons. 


Denison 





$61.8 million 


4,703 
$13.80 
$10.00 





~ What Merger Means ee = 


To the New Denison 


Here’s an FP study 


uranium 


supply 


contracts 


of the effect of merged 
of Consolidated 


Denison and Can-Met Kxplorations — 


By FRANK KAPLAN 
With the approval of the var- 
sus groups of shareholders and 
lholde cleared away, 
e's a new look to the com- 
operatio! in the merged 
upp! contracts ol 


C oacauaed Denison Mines and 
Can-Met Explorations (FP, Feb 





( ( -Met 
p it prepar- 
1 » ¢ do 
1 FP exa ALi { el - 
of the merg projected 
e emerging company 
- Denison Mines how 
@ A projection of an estimated 
flow of $13.80 e of 
De yn Mine 
iilable for possible distribu- 
ti to ireholders after paying 
obl nd completing 
erged contract at the end 
1G ( 964 
erver ¢ ( 0 CO 
) ( ( Ca ac - 
idend 
pn ri ounce I nk ng 
I ind OrKIng ¢ ipital e- 
ements set out In the origi- 
Const ed Denison debt. 
VOrkKin capital 
exceeds $5 million and sinking 
1 met (already half of the 
iired bonds for this year 
have been purchased), Denison 
Mines will be free to pay divi- 
dend 
Consolidated Denison paid an 


1] $1 a share last year 


@ Saving on the combined con- 
tracts out to 
around $5 million or better than 


works roughly 


$1 a share. 
It is the 
difference in cost of about 
$1.40 lb. between the old Con- 
solidated Denison and Can-Met 
This saving 


4.1 mill 


the 


iene 
cost 


opera ions, 


plic to some ion lb. 


@ Production by Denison Mines 
is expected to carry ough 
he end of 1963 based 
cheduled rate of shipments of 
340,000 lb. uranium oxide 
monthly. 

(There is still the possibility 
that Denison Mines could extend 
productive life 
chase of additional 


| 
thy 
tol 


to 
on 


about - 


foreseeable 


through put 


Marchant Nickel 
To Be Milled 
At Cdn. Malartic 


Falconbridge Nickel and Mar- 
chant Mining are’ planning to 
form a company to mine Mar- 


chant's nickel deposit in La Motte 
township of northwestern Quebec. 

The plan is subject to arrange- 
ments to treat the ore at the plant 
of Canadian Malartic Gold Mines. 

Falconbridge held an option on 
the Marchant property which 
provided for a half-interest each 
in a new company to be formed 
if Falconbridge decided to take 
up the option. 

The Falconbridge decision is 
also subject to approval by Que- 
bec authorities and assurance that 


the new company will be exempt 
from income tax as a new mine. 

Falconbridge is to lend the 
money necessary for expansion 
and modification of Canadian 
Malartic facilities, A. B. David- 
son, president of Marchant, 
reports, 


Drilling on the Marchant prop- 


of 2.95% nickel in the main zone 
to a depth of 550 ft. 


{uranium contracts wl 


saving resulting from | hands 


ap- 


| indication of what 


‘beginning of the year, 


indicated some 353,000 tons | 


ich might 
become available. 

(The company would 
competition from other mines in 
bidding for any 1 


(The calculations give no con- 
deration to this po ilit iC 
to any additional uranium busi- 
nes whicl IY of} de € ( - 

erall ) 

Cash flow is the key figure 
continuously examined | in- 
vestol trying to asse e pask 
alues behind e ¢ ( 
tune of the ur i n- 
dust 

Si 1p! € ) ot 

one whic! 1 proaucel can 
eep afte meeting all ga- 

on 

It 1 tig ( be C- 
examined periodically as new 
information becomes available 
since there are many possible 
variables. 

In the case of Denison Mine 
the FP estimate could be con- 
sidered conservative since 


> It does not take into account 


the investment earning potential 
of the cash t becomes 
a\ able to the « pi 

It is estimated that the earr 

power Of Ca genera Rit 

conservative investments could 
easily run to $500,000 annuall: 
> It ignores any savings on re- 
|demption of gross debt at les 
than par value. 

Consolidated Denison hds yet 
to pay par for bonds it buys 
for the sinking fund. (Recent 


market, 97-99). 
As in other calculations n 
previously, 


ade 


no wale is placed on 


the plant, property, etc 
With some $146 million pass- 
ing through Denison Mines’ 


over three years, there 
are many things which can hap- 
pen to change the amount even- 
tually available as cash flow. 

This rundown of.some of the 
considerations in working out 
the FP calculation gives some 
to watch for. 
per lb. at $4 estimated 
average includes mining tax and 
head office expense. 

It is expected that costs will 


Cost 


be reduced both through some 
further economies and could be 
cut by improving grade of ore 


mined. 

For example, a rise in grade 
to 234 lb. per ton from 212 Ib. 
could result in a 10° reduction 
in costs. 

There since 


are limitations 


| production would have to be re- 


duced because of restrictions on 
shipments. 

The cash generated table in- 
cludes an estimate on operations 
of Can-Met alone for the first 
quarter (the property is closing 
down). 

Denison Mines includes Con- 
solidated Denison alone from the 
picks up 
the combined Denison Mines as 
of the end of March 

Debt of Denison Mines is after 
giving effect to the merger 
agreement which eliminates in- 
terest on the old Can-Met Mort- 
gage bonds as well as reducing 
them by 10°, lowers interest 
rate and splits maturities on the 
remaining Can-Met obligations. 

Interest charges at $2 million 
are about $1 million less than 
would be payable if the funded 
debt is carried through to ma- 
turity. 


However, Denison Mines will | 
be able to pay off its debt in| 


about half the time set out if it 


ipplie 


rent 
lb. 


( 


Refining und: 


ived 


The 
Standing chang 


$s cash gene 
operations 
advance 


f 
i 


rated from cur- 
and the 
payment to te 
rom Eldorado Mining 


4 ty 
he rete 


number of shares out 


lidated Denisc 


‘an-Met holders are get- 


‘Anacon in Ore 


On Two Levels 


Anacon Lead Mines has 
ered on two levels 
zone some 1,000 
west of the on the Chi- 
property. 


en- 
a drill-indi- 
ited ore ft. 
shaft 


uugamau area 


‘On the 600 ft. level, drifting 
; extended 85 ft. into the new 
We ¢ 1 zone with the face st 1] 
( 

Ave rage muck assays were 

7 ld and .31° copper and 
uncut face sampling gave 1.28 
gold ¢ .41°% copper over an 





average width 

This drift is a downward ex- 
tension of ore developed on the 
156 level where a drift has 
gone through 465 ft: averaging 
(cut grade) .27 ozs. gold and .41 
oz. copper over a 5.4 ft. width. 





A third drift is underway on 
the 300 ft. leve] to examine the 
per portion of the zone. 


Cleveland-Cliffs 
Takes Interest 
In Iron Property 





Cleveland-Cliffs Tron Co., has 
1alf erest in an iron 

ie Mt. Wri area 

I is YOK up op- 
a n lease, F. W. 





! ident of Thomp- 
son- -Lundmark Gold Mines, re- 


Oo 


Thomps on-Lundmi k | a 
40% interest and Quebec C obalt & 
Pinlanatiea a 60% terest in the 

The two Canadiar ym panies 

i 100-vear operating lease 

laims some 185 mi. 
of Seven Islands to Jones 


'& Laughlin Steel Corp. Cleve- 


1-Cliffs has a half-interest in 


1e lease 


° Ontario Cold 


x vue Rises 


() oO 30 producing gold 
io $7,446,848 of 
io! 1 February, ahead from 
7,317,564 Feb, 1959 
Output came from 755,569 tons 
milled, which contained 224,484 
Z 1 1 35,003 oz ilver 

». 1959, the n S milled 
} \ h contained 213,- 

ind 29,849 oz 


PLAN CONFERENCE 
econd national one-day 
on corporate admini- 
ration at Hart House, Universit! 
Toronto, May 28, is planned by 


irtered Institute e c, 


ference 





I ¢ le), 
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a complete 


MARKET SERVICE for the TRADER or INVESTOR 


Toronto Stock Exchange daily stock charts. 
adian Mining, Oil and Industrial stocks, 
volume of on ratio graph 
Mailed every weekend. 





The daily activity of these Can- 
showing the high, low, close and 


sales paper, up to last Friday's Market Close. 


TRIAL OFFER — | y Charts, Your Choice $5.00 
SUBSCRIPTION RATES (Minimum 12 Weeks) — Your choice of 20 or more 
daily charts, mailed weekly, bi-weekly or monthly, priced at 25¢ per chart. 

Special Prices on Yearly Subscriptions of 100 or more Charts per week 
FURTHER INFORMATION ON REQUEST 
BOOKS FOR THE TRADER OR INVESTOR 
_. Technical Analysis of Stock Trends — Edwards & Magee ........s.eeeeeees $12.00 
_. General Semantics of Wall Street — John Magee ........ceeececceeves 12.00 
Lj the Steck Market — Dice & Eiteman .............ccccccccsccccces eeece 8.50 
a Security Anolysis — Grohom & Dodd ..................cseccccccceees 10.50 
This is the Rood to Stock Morket Success — George Seamons ......eeeee- 5.00 
G ONCWED cccccscoccesncddecssccebocescusauasecesaees Please ship items checked to 
Nome TEER H EHH H HEHEHE EEE EE HEE HEHEHE EEE EEE EEE EEE EEE HEE EEE EOE EEE EEEES . 


PROFESSIONAL TRADERS CHART SERVICE & TRADING TECHNIQUES 











1756 Lawrence Ave. E. - Phone PL. 5-2720 - Scarborough, Ont. 
Ca by Blistilleey- Net Klee n 210, 

MONTREAL (St aff)—Consoli-,ties and sal ( v 
dated net profit of H. Corby Dis-| the federal 2 i i 
tillery Ltd. in the Sie yea ; 11 yn in 
ended Feb. 29 was $718,06 tocks by some tr . 
a share) or 21.1‘ ower 
ors 2 (82c) in correspo! { \ 
1958-5° Six months ended February 29-28 

i profit = the second 1960 ? 
fiscal quarter (November -Janu- 5, ay : 9 
ary) was 19c compared With 27c | Less: Salaries and fees 

go. Company says sales| 5; .e"° ° 
irt | } lus 








G. K. WRIGHT 


he appointment 





aw igar ° 

succeeding R. H. Ha d 
Mr. Hall has s e d 
development, Shawinig 0 tor 


of B.A.-Shawir 





National Energy Board says OK 


to gas exports 


For up-to-date detailed investment facts about companies affected by this ruling 
order your copy of 


SURVEY 


Just off the press 


Just $4 postpaid — anywhere 


The future is brighter for the Canadian oil and gas 
industry. Some companies will prosper more than 
others. And SURVEY OF OILS, 1960, just released, 
gives you the answers you need befofe you invest, 


helps you size up your 


present holdings. 


Here you will find details on the pipelines that move 


and will move the oil and gas to Canada’s and U.S.A.’s 


great industrial centres 


Specific data includes details 


of property acreages and locations of producers and 


THE FINANCIAL POST, 481 Univer 


y Ave., Toronto 2, Canada. 


Yes, enter our order as follows 

esses. copies SURVEY OF OILS 1960 ready now $4 

wuerlce copies SURVEY OF MINES 1960 ready now $4 
Investment facts on producing mines and those 
under development 

Keeewe copies SURVEY OF INDUSTRIALS 1960 ready July $4 
Detailed investment data on over 1600 companies 

eee. copies SURVEY OF MARKETS 1959 ready now $4 

Payment herewith |} Invoice us [J 


F OILS 1960 


properties under development, drilling plans and 
sults, capitalization, finances and earnings, dividend 
transfer agents. Names of officers and directors are 
included. 

As in previous cditions, the new 1960 RVEY 
OILS provides an extensive map section showing loca- 
tion of wells in established fields. A price range of 
listed stocks for the past eight years is a valuable fea- 
ture ‘ 

Order your copy now for immediate delivery 


COE cad ace SRO SCA OOD NMS web abel eae edo e 
ANGKHED OF <6 cdc cect cadtsews sadcdevessbeteaantectacend . 
SOG AGINGS ic sb ds ote easeCES CRAs ONCEdd ORS Rede ewebean 
City G PrOVIAES bcc cecvetedasseaceesas EE ok a dtates 50.58 





April 8, 1960 THE FINANCIAL POST 
Taking Stock 


What’s going on in the mining and 
oil markets — the facts and rumors. 


By ALEX WILSON 


Gas stocks went on a wild short-lived fling early this week as 
the export decision sparked excited trading. 

The one-day fling on Monday saw many stocks set new highs 
for the year in active trading, before slumping back to pre- 
announcement levels. 


The announcement of approval of -gas exports put an end to| 
the flourishing rumor market which had sparked a series of wide | 
price swings since early March, 

Now the traders are waiting on the sidelines while the analyst 
try to sort out just what the contracts will mean to many of the 
SMail companies with proportionately high stakes in the gas 
market. 

Here is how some stocks swung in trading after the decision 
Was made public: 

Monday ——1960 
Latest High i 


$ 
Bailey Selburn ... 7 8.00 


¢ Calgary & Edmonton .. ‘ ;, 20" 
Cons. Mic Mac ....46 ree ee 75 2.90 
Cdn, Husky 7.5¢ 8.50 
Home A 
Medallion 
Provo 
Pacific Petroleum 


Place at 75c and Devon Palmer at 81lc hold steady as the: 
Participate in a farmout of an exploration permit in the Petitot 
River area of northeastern B, ©. Other participants in the permit 
included B, C. Oil Lands and J. H. Hirshhorn, The farmout by 
the Hirshhorn group was arranged with Pan American Petroleum 
Corp. for an undisclosed cash payment, Pan American will drill 
two tests at its costs to earn a 60% Interest. 


* * * 


AMONG THE MINES—Frobisher and Kilembe Mines stil] 
raising eyebrows around the street. Hard on the heels of a sharp 
drop in price from $3.75 to a low of $1.45 (FP, March 26) afte: 
Kilembe was listed on the American Stock Exchange, officials of 
parent Frobisher announced this week that an underwriting 
arrangement had fallen through. Standard Securities of Toronto 
was to have taken up from Frobisher a second block of 100,000 
shares at $3 a share on April 1, and a further block of 100,000 
shares in 60 days, also at $3. When the price dropped well below 
this level, Standard wouldn’t take up the stock, Cancellation of 
the agreement had little effect on Kilembe as the stock traded 
quietly at $2.05. No Kilembe treasury shares were involved 
Frobisher at $1.60 is up from $1.50. 

Advocate Asbestos is steady at $3.50 as it pushes fina] stage 
development work on the Baie Verte asbestos property in New- = 
foundland. The developing group including Canadian Johns-Man- 


~~ ' 

ae oe 
ville and Patino of Canada will make the $22 million decision on ‘ ’ , ! 
production by July, company officials state. _ FE Z | | 8} e e 


Some iron properties perking in the news. Iron Bay creeps 
into the spotlight as it firms to $2.95 from $2.70, The Iron Bay 
property near Red Lake is optioned to Cleveland-Cliffs which has | — Picci the henet f dies ; 
until Sept. 23 to make up its mind on production. The talk around | iscover the benelits of driving the ultimate 
the street is that the studies of the economics of the property ar¢ 
starting to present a favorable cost picture. Chimo and McWatters quiet satisfaction of putting this pedigreed beauty 
have interests in Iron Bay. Chimo at. 62c is ahead from 56c and ; . ; 
eats taint £Ar. through its agile paces. 


MODEL ILLUSTRATED SIXTY-TWO COUPE A GENERAL MOTORS VALUE 


Cadillac ownership is a twofold pleasure. Firstly, travelling in distinguished company. For this every tank of fuel. He realizes that Cadillac’s 
car is traditionally the first choice 


ith motorists brilliant reputation is his guarantee of lasting 
of exacting taste and discernment. The name — value. He knows that when the time comes to 
Cadillac is synonymous with the finer thing possess some future Cadillac, this one will have 
retained more of its worth than any other car 
he could purchase. 


expression of motoring quality. You feel the 


i 


Every mile suddenly _ this world has to offer. 


North American Rare Metals, which Has optioned its Temag- becomes an invitation to journey on, enjoying 


ami area iron property to Rio Tinto alsa attracts some interest further the richness and the rewarding luxurv 
with the price at 63c compared with 70c, There’s a new partici- are . - ; 
; es ee et of this car of cars. 
pant in the Mt. Wright iron property leased by Thompson-Lund- 
mark and Quebec Cobalt & Exploration, Cleveland-Cliffs has 
taken a half interest in the 100-year operating lease previously Cadillac mercshi 7 

1a ' ‘ , as sh; ‘adillac ownership. The assurance that you are 
acquired by Jones & Laughlin Steel Corp. Thompson-Lundmark y 


at 87c compares with 83c and Quebec Cobalt trades at $3.40, up 
from about $3.05. 


And yet, there is still a third reason 


cumbing to the unique charm of this car. ‘Vh: Your Cadillac dealer is eager to show you 


is one of practicality. The Cadillac owner, above how easy it is to enter the charmed, the privi- 
leged circle of Cadillac owners. Why not visit 
the surprising number of miles this car givesfrom him today? 


And there is yet a second pleasure inherent in all else, is a sensible person. He appreciates 


- ” * 


Vistt your local authorized Cadillac Dealer 
Taurcanis Mines flips to 56c from recent 47c as it gets set to 


Yy. yO : T 4 - a, : 
start the final leg of the $1 million probe of its NWT gold prop- - kK E; y Q [ } R CC A I) | L L A ‘ 4 D E A i EK R 
erty. Drilling stations are now being established on the 625-ft. | Ps 4 mi a 
leve]. Drills will start probing the Matthews vein to the 950-ft. 
level by the end of this month. Several thousand feet of drilling 


planned before the program is wound up in June, prior to pro- 
duction planning. 


; j; i. ; MILLIKEN LAKE ' ; NORTHSPAN UtRANIUM OPERATING STATISTICS |, silat tila 
Another gold prospect has also been a lively trader in recent “ t Ee PP: ap Oil 

sessions. Martin McNeely bounced to 38c early in the week before ee eee oe Pe eee  Recaxeny our Hi 922.32 70314 95 

slipping back to old level of 33c, Action is based on upcoming eee ; ‘ Lacnor mine 6,780,796 8,288,000 ree oe ee ee 
results of the underground probe of Wilmar Mines property in oes Bs : 2 3 Sale of concusbiates 1 9s 93 10 330.36; : ; ‘ s i$ $39 ne ve seen 10.262.717 7.840,000 CO. net profit for 1959 amounted to 
which Martin has a 1 million share vendor interest. Martin turned CONDENSED CONS. BALANCE SHEET Operating, profit o.seto39 3,sotiasy AGO Si peer a |e, Op TEES from previ 
the property over to Wilmar as part of the agreement whereby 


es ‘ t ining claims 7. 
Add: Other income : , on 


n : : As at Dec. 31: 1959 1958 | Less: Depreciation 33 BAAS TIS 4 Tore Pure SS heer ° PRONTO URANIUM: eo 
Cochenour Willans is undertaking the underground probe. But} ALGOM URANIUM MINES, MIL- Cash .... $1,429,037 $5,227,390 | | Preprod., Ds. 2,43: 1,103,514 : 


enue I : 1449 5 ong CONSOL. INCOME ACCOUNT A record throughput of 
. ° 7 — TERT tea | Short-te eposits .. 35 rest sess 431,988 B43,550 e : ; ore oe 
first significant results are not expected before June, Cochenour | LIKEN LAKE URANIUM MINES, | Short term deposits oar aes 


; ates : Years Ended Dee. 31 1959 1958 | , , ring the 
: ' er : ‘% Ss | Settlements rec . 4,772,543 5,227,362 | _ Invest. w/o . £7,720 cu. | NOU enenings enter : $ $ bbl. was delivered during 
ls quiet at $3.00. | NORTHSPAN URANIUM MINES, Other accts. rec 398,207 664.189 Net profit 2% "998,345 cane > O4 > T1¢ > t 


se 22! cede 33.455 12.219.639 | This represented a daily average of 
| PRONTO URANIUM MINES have | Due from assoc. cos 834,608 2,219,470 *Loss 7 


r 127 
Amort., plant & Less: Oper. exp. ... 6,877,408 6,944,259 | 14,091 bbl. compared with 10,442 bbl 
all given the necessary authoriza- | Conc. on hand 714,520 706,491 | Earnings per Share 16 1$0.15 lip 2.5 19,7 4 


eS ws a a a : 1 700 Add: Misc. income 163,318 rious ve The increase is main- 
, Y e e | ; ‘ _| Mkt. secs.é 9,910,888 None paid Amort., pre ‘ ),858,073 317 Total net earnings 6,019,365 5,275,380 previous } om h ~ f the K 
tions for amalgamation into a new Teta ; in tee dbs oo | Shares o/s as at Dec, 3 Aas aaa »a59'20> 5067 e Sac iat 79.504 137.823| ly due to development of the Kay- 
company to be called Rio Algom org Rake epretiog pees 14,044,885 | Common, $1 pat 5,684,800 6,683,80 R ‘ ‘ ere Depre 1,980,854 1,603,276 | bob field. 
& =. ; Prepd. exp. & depos 691,037 419,810 eheprest ‘ ‘ , ' sd - 622.781 632 329 
|Mines. The merger is expected to | Misc assets 382.721 mercial production July 1, 1958. Durir : cats 22,781 32,328 


‘ : : _ th t j ) 1958 Ss 186,076 No major expansion 
7m ‘ take place on or before June 30, Preprod. exp 4,354,426 » 7.015.124 CONDENSED BALANCE SHEET ine-up pt { 1957-June 1 “ mt 
In its first month of renewed|In the first month, operating this ee Houses under conste 12'236  192'963 occurred during the year 


~\ 
Years Ended Dec. St 9 


1 





$ 


¢ y& - - posits 


iLess amounts written off 


Awe 


t 


en 


up st. 1, 195 stained Net profit ..........., 3,386,226 2,715,876 
operating t , ous . r I ia 97 ° 202 02 
i . , assoc, c 38.00 Tf As at Dec. 31 1959 1958 which include | ti xpense Le Dividends 2,710,713 1,893,035 
operation, North Coldstream | rate was 769 tons daily Invest. in assoc. co 138,000 18,000 a naAai 1.041.966 $192.879 Ss até sa ge Surplus for year 625,513 822,841 
esi s has t d ; ally, The merger will mean that the oe , mee SOUS Te 3.700 208 | ttle canta vee, ... + 888/606 496125 ee a < '; 7219966 7.219.966 Earnings per Share and Dividend Record: INCOME ACCOUNT 
Mines has turned out concen- North Coldstream resumed new company will.be able to main- Mining prope este 11-975.000 2 100,000 Settlements re a 88,696 1.496.125 armas ; 
Vai aa ies sian we : s es ae eC ne Plant & equip.* ..ee.. 15,077,466 25,371,517 | Accts., et tee 1,864 = 343,63 Pate eee 00 0.7 ; 31: 1959 95a 
trates containing over 1 millions milling on Feb. 17, after a two- tain a producing unit until Nov. Total assets ....00.. 44,033,420 53,153,825 Tot ; care is” 8 on aoe a ss CONDENSED CONS, BALANCE SHEET Shares o/s as at Dec. 31: , : Suesuaat seveme $1 280.366 $976,139 
> .58 > , . - ay . ner ; Pe) ee ees otal curr, assets 8,546,826 2,707.2! 5 ee loca a oa so - ee pret "sem ate 
lb. of copper, year shutdown arising from low | 1966, by which time “it is hoped | gank joans 1,459,000 | Prep, & devel, exp 6.863433 9.039.439 Ree eee mg , i Common, $1 par a eee (ee ee oe « Sa see 
9 Of : “iv omé 1 ave in- | F 13,82 Supplies, at cost 953,073 1.25 ‘ Rae 698 ) 7 -NSED CONS. BALANCE SHEET | Less: T, €XP8. «e+. 329,64 292,20 
In the month of March, 23,833 | metal prices. tant a ae Rome adi MI ave in | Fund. debt due ses. sda cas a aee eee | Supplies, at cost 953,073 1.253 sh BAit $31,781) CONSSRSED SONS. MALATE Oe ee. 197,719 210,938 
; | E creased substantially. Ont, min tax. pay, os. 1,785, 55 Prepaid exps 104, 12¢ 2 t-te nA ; ve s r. SI: 955 $ . wages aa aad 
tons of ore were milled at the| Operations to date have been : : Accts., pay., etc ..se. 1,999,813 4,074,686 | Dep., advances, et« Ol contrainte’ 921 7 13 Seer $187,734 $1,563,266} Depreciation ...00+. 303,513 303,567 
Shebandow : . sm bh etens : 99 There will be no annual meetings Total curr, tid 3.784.813 19,913,686 | Houses under const 18, 632 maiwasad : 1748 94°7 hort-term notes & de- Amortization ....«++ on 359 5,84 
enedandowan area mine in} fairly satisfactory as the com- for the four merging companies, but ; Ee Ce ee Invest. in assoc. cos 46.000 26.000 | -.....0, Pne ; 782.192 Deferred inc, tax ... 278,516 124,71 0 
northwestern Ontario , bl : Gee Mortgage pay. ...+e00. 343,142 Plant & equipt 5,199,691 19,986,732 | v7i+y ; 4 ts., settimts, rec. .. 1,500,066 1,204,617| Net prof, & surp, .... 290,494 = :154,941 
: d ; | pany soives tune-up problems,|a meeting of Rio Algom share- | Funded debt .......+.. 9,893,000 | Mng. props , at cost 867,700 912.700 oe = ~t » 31303 neentrates . as 167,055 362,974 | Shares o/s at Dec, 31: 
. 70 Op= | rs 2 a tal ste Sener »344,797 3,025,897 Total assets 27,782,036 34,743,884 «.,, : : , ¢ pacha ” an { "46 _'7 9 \larketable secs.e 5 .70 94,5 | ye on, . 87, 
The ore averaged 2.56% cop-| Mr. Row states. holders will be called after the ; +e . stock | ; eee io 4:221:400 se eo { t 846,709 94,338 | Common, $10 par 187,502 
amat te Ontrib, surplus§ «++. 17,410,400 4,221,406 ik loz 1,875,000 | brepaid 7990 380.961 Total eurr. ts .. 5,483,756 3,225,195 
per and recovery averaged Ee ON ee a amalgamation IS complete d. Earned surplus 18,150,278 16,099,842 Bank oan me 875,000 rrepald @x} x Ge} , . 3 > . ~ Taree. eee 499 087 790 503 CONDENSED BALANCE SHEET 
? oe, Long-term debt insta Misc. asset 02: ) 3 pplies newer 99,067 720,5) 
93.8. APPOINT ARCHITECT ALGOM URANIUM MINES: éMkt, val 9,962,123 due 5.285.714 ; age : 11828 23,021,269 MISC, assets .....eeee, 346,308 336,916) ion a 
I i tec} CONSOL. INCOME ACCOUN’ *After amor f 1 357.7 Taxes 470,000 sal thence a : 79] 1117919 Preprod, exps, ...eese. 1,113,408 1,224,483 Asa ec, 31: 195 1958 
A total of 1,895 tons of con- National Capital Commission | years Ended Dec. 31: , ‘950 * 1058 nystuagianneeie tele fone. -spimateaiaaaiaaad © ae Se eee sy gg'ong gas MiNiNg Props, ...eece. 1,753,487 1,709,442 | Cash & deposits $353,089 $504,009 
"¢ y i . § $ rec'd 1,253,937 031 Didi neat ae 724 246.882 t & equip 009,964 3,684,100 | Short-term inv. «secs» 161,86 701,670 
centrate were produced. In has appointed John B . Parkin | Concentrate sales 48 674 708 51 092 661 Arising from premium received on Total curr. liabs. 8.009651 906.4 2 oon pec eh big cs Ran Total assets 205,990 Accts. ree seeeee 139,71 124,315 
addition to the copper, they con-| Associates, Toronto architectural | Ore & sundry sales .. 1,600,052 2,874.57 —— issued Long-term debt .... 14,267,527 424,81! Accts. et 1p Inventories .. cece 3 44 i 
. . | fj . i i sess I 2.334.274 § ‘ Jorking capital . 14,924,990 45,868,793 | Capital stock . es 5,412,976 410,976 led debt due wee. 679,000 1 Dep. & prep, eEXDS. ..- 15,498 4,299 
tained about 166 oz. of gold and ee es _ _ aia: Sacaciien outa ; o13s0 abe 25,122,812 aExcess of curr, liabs, over curr, assets, | Retained earnings .. 91,882 *998,343 otal curr, liab,’ os. , 921,567 Tot. curr, assets ., 1,72 5 1,580,089 
over 5,000 oz. of silver. | for design and supervision Of CON- | 4aq: Invest. income 504,539 F i debt Deferred chgs. 


w 


After deprec. of . 1145 2.443.118 | Loneviecm’ debt. payt. 13,993,394 28.149.07 ied deb cease _ 687,500 
; | struction of the proposed Queens- | Less: Interest 337,460 1,5 *Deficit Patat cere. itabe > 46. 124.677 t veeses 2,710,713 2,524,047 | Oil supply 
res y says . -preciation 572,67 5 2 jorki a; 99,135 eens “5 ; 57 974 117 p seoee. 2,256,158 1,696,160) Fixed assets* 
President W. S. ee that way Railway Terminal at Hurd-| Depreciation . .- Saeee aeoe OPERATING STATISTICS ete al can: ihe. cain Gee ee | ee 33,277,832 87,276,717 ote TUS ne, 4696878 4,071,365 | nea ees 
as operations settle own, T€=| man’s Bridge, Ottawa. Design | Net profit .... 12'912.429 9/334, See Es ; Market 94.188 | 677.440 
covery should climb to between Div 0,861,993... | tons milled senaere sansa OPERATING STATISTICS Deficit von. TOMGAAO Sammaes) Aster dep, of sexes SAREE 515,003 Funded debt wcusaees 4.685,000 
~ " o ne Surplus for year ... 050,436 9,334,19 — ‘ } ad > fo 6,016,619 Afte t i 5,85! 7 0 .* S,TEE dle 05,0 ye ¢ i AX ssees 12,26 
96% and 97%. Operating rate mated target: 48 months to com- | Earned per Share . $2.97 $3.08 Recovery per ton . $26.04 1959 195 Af ; f OPERATING STATISTICS ite — stock ae 
5 i o th -onstructi in a- | _ Paid 2.50 Ore reserves Tons milled ... 1,057,847 738.942, *Market \ 33,526 __ 1958 1958 | Earned surplus ees | eee 
is also expected to climb t t . plete construction and brir & sta | Shares o/s as at Dec, 31: Quirke mine, tons . 2, ,336 15,510,554 Recovery per ton . $20.95 $13.99 Working capitale 253 37.5% 7 Tons illed 2 576,690 549.9 *After deprec . 1,100,515 
capacity rate of 1,000 tons daily. tion into operation. | Common, $1 par .... 4,344,797 3,025,897 Nordic mine, tons .. f abs 2 


49,976 
,513 12,037,080 Total ore reserves, tons 9,073,478 6,131,662. Excess of curr. assets Average 1 tp $22.08 $22.22 Working capital ...... 1,044,805 


5 
Total assets ~eees 8,188,819 
a 1959 1958 Contrib, surt eds 986,735 986,73 € VAlUC sees 016, 94,188 Total curr, liabs 677,440 
‘ . asc: TY 1c Pi OC B}: 19% 
stage will last 12 months. Esti- | Less: Divd ++e++ 10,861,993 


Position of Chartered Banks of Canada as at February 29, 1960, Shown by Monthly Returns to Minister of Finance 
TT 
(Amounts in thousands of dollars) 


ASSETS 
Deposits Cheques 


Notes & Gov. and Dep. with with cth and oth, Gov 
NAME OF BANK Gold & Gold & deposits bk. notes oth. banks bks.incur- items of Can 
coinin coin outside with Bk other in Cdn rencies oth. in trans- treasury 
Cansda Cansda of Can. than Cdn. currency than Cdn it, net — 
s $ $s $ 


Call Other . \ 

Dom. Gov Dom. Gov Prov Other Securities Calland and short Loans Loans Other cur- current Shares and 
Short Term Long Term Gov Municipal Cdn. oth, than shortloans§ loansout- to Cdn to muni-  rentioans  toans out- Noncur- Bank loans to Letters Other Total 

Sec. Sec, Sec. Sec Sec Cdn. Miges. Prov. Gov. cipalities in Can side Can rentloans premises corporations of credit = — 

s 8 s $ $ s $ 

Montreal 6,432 27 217,756 4,625 1,626 78 186,823 218,121 105,877 312,171 so.soo* 35,667 97,707 * 195,312 * 236,905 50,053 1,209,664 63,528 441 50,027 66 53,799 6 ee 
Nova Scotia . 2,462 77,388 7,575 53 25 98,346 88,592 68,304 95,949 22.047 16 693 40,765 60,795 61,458 d 4 57 
Toronto-Dominion . ee 3,371 97,548 2,829 40 2,111 102,621 98,202 


1, 
18,952 l 34. 766 ; 2 672,279 264.002 J 223,432 8 29,615 570 899 983 
, as oe oe vo 41,517 43,721 107,762 63 139,703 584,86 25.158 116 25,486 068 aed 28 et oen 
ners Se 849 ae 26,127 489 4 ‘32! 13,453 45,242 19,510 30,320 17,035 11,483 12,492 104 4.430 75 } * : 3276 6 4 32 357,962 
cusses eves Scuedgunanbaess 4,857 183,312 3,614 1,206 947 119,582 170,295 229:744 177.691 49,943 38.851 86,641 143,348 191,931 9:96 126,3 175 38,6 1,012,671 96,216 39,353 19,688 34,072 462 2,868,002 
Royal Sehr acaikea ace sabes 6,230 172,254 23,351 613 77.35 147,935 211,047 144,476 357,147 101,546 40,592 202,517 230,289 293.743 7 375 & 1 
SND te cuccabies usecase 1,485 55,184 803 


259.755 47,001 4,720 60,811 794 3,993,677 
és Y 37,268 69,494 54,062 61,031 28,342 19,995 8,476 1,708 25,437 
Braperial ....ccocece 2,005 59,563 989 492 5,87: 71,299 82,623 34,591 


0 32,716 311 J 9,698 ° 1,588 140 735,362 

61,278 19'559 9.299 1900 56,600 "888 12. 2'54: 10,839 2.750 14.726 199 © «989,848 

Mercantile ; 12 1,984 55 18 ‘02: 947 1022 3.974 1450 fare 39 2'000 zB 3,630 : 12'05% 3,656 308 ae. 5 
778,774 984,638 688,973 1,243,320 ©». 354, 104 199,817 212 ©—«580,177 «(978,266 643 «845,920 ; 209.420 43.949 «218,588 6,621 15,870,140 


OO 
“(Amounts in thousands of dollars) 


LIABILITIES 
Deposits Deposits Deposits 
by Govt by Canadian by Deposits 


of Canads prov. govt. oth. banks by other Personal Notice Demand Other deposits Adv. from Acceptances 
NAME AND BANK in Cdn in Cdn in Cdn banks in curr savings dep. deposits in deposits in in currencies Bk of € cuarantees and Other 
currency currency currency oth. than Cdn in Cdn Cdn Curr. Cdn. currency oth. than Cdn. secury,~ letters of credit 
$ $ s § s 8 s : s ; 
117,604 32,398 44,827 50,034 1,556,347 97,145 828,230 284,547 vee 53.799 6,361 972 
. ° 60,376 8,67: 5,778 240,319 721,901 44,501 360,575 332,117 29,615 = E ois 
Toronto-Dominion .... eeees 49,672 3,245 11,833 96,884 818,649 54,021 400,790 154,120 21,439 5,9 . / 
Provincial 19,307 03: 640 60 181,167 37,744 94,398 1,189 344 1,141 ‘ i 133 
110,686 36, 17,673 87,815 1,331,919 86,942 699,261 278,122 34.072 8 517 J 3,122 
° 122.077 24.46 26,673 140,687 1,512,809 121,357 931,775 781,077 60,811 15,906 y 521 
Nationale 39,341 687 2,378 493 414,982 56.946 162,963 4,495 backs 1.538 1,764 9.978 812 
SI cata towdesensecnccnceses Sea wekensehanbcedhenessese 31,769 27.2 10,836 32,010 465,615 47.983 25?-421 28,279 Sons 14,726 
Mercantile ........ ee Pr Tree ry Te ei akiaeeia ehh ete kus 1,500 


4.672 13,426 1,572 
3,201 18,138 1,655 3.529 5,306 21,870 1,694 83 3.000 1 


1,694 92 60,405 
Rea cese 27,703 891,116 44 330 4,052 


oo _ ——— 


~ 


Undivided 
profits at latest Tota! 
liabilities fiscal year end Liabilities 
5 $s s 


$52,332 "153,83 123,889 666,440 7,005,044 ” $50,168 3.734.719 1,885,816 


“218.588 53,331 "254,204 10,155 15,870,140 


————————— TT 





Push Railways Rails Moving North 


To Catch Vote |/ 


Federal and B.C. governments 


April 9, 1960 
Two Companies 


Race to Build 
Pesticide Plant 


Who is going to win the race 
to build Western Canada’s first 
basic chemical pesticide plant? 

Interprovincial Co-operatives 
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; oe { Ltd., a Winnipeg - based firm 
' roposed Pine Point Dine Point coeiee qelt ie ; a 
” 7 "i foes 5 ‘ yr ine Point which has been formulating 
are anxious to show voters a start \ i Sa ae 
-—s Railway Routes igen pesticides in a St. Boniface plant 
. . S$ ? f . . , © , - , « 
> - . ; ‘ec for several. years now has ane 
on promised northern railways... | a “% | 2 ee eee 
. ens % J | nounced plans to “build Western 
ee io i : i. i {Canada’s first basic pesticide 
By LESLIE WILSON Idaho, Washington < Ores . £ — oe plant” 
‘Dp + 96 nm \ € 3 pie esas 
OTTAWA (Staff) — The gov- (FP, mi a, 199% ). —I i § 3 % Construction is to begin with- 
eraninnt mat comeiier ie sae Canadian governmen . = % a year at a site to be an- 
: oa sihsssapceatcs ~ | must thread its way among these 1 é 2 n ed 
lit cal pre ures lr f S | é %, nounced. 
siLita 4 At ait ‘onflicting pre ire mn making = . r 
two decisions about key north- - nflictin pressures In maxing BRITISH ; = % Early last month Naugatuck 
ailways (FP. April 2) the two decisior ° 5 Waterways & Chemicals, division of Dominion 
; eee eee a sioht 1 TIAARI & . 
O volves. the Pine Peiat ae COLUMBIA . § | } Rubber Co. announced plans to 
spas VULVE le . mignt take to reach \p a ia +1 . : Paes 
; si 7 “ 5 : ace Riv |}construct a new plant in West- 
Railway to Consolidated Mining h the two Grimshaw’ eace River af leew Canena 4 P d eo wera) ual 
and Smelting Co.’s lead-zinc de- | favored above the oth ome McLennan 7 rn Canada to pro ri SEVE ral ee 
eatin: hs aheienn ot twa , een anti a key weed killers — 2, 4-D and The new head office building of 
Lake. @ Grimshaw, We ( t a MCP—and pentachlorophe a S . St. H inth 
he W G Alberta, to Pine Point : wood preservative. La Survivance at sf. Myacinthe 
ine otne ; the Wenner Gren ~* are aoa oa p 5 . . 
: This route ru pential 4a the -rince Rupert f Option has been obtained o1 . : 
Railway, now planned to run This route runs parallel to the —" le anenton — as been taine 1 on is a symbol in stone of the 
through West-Central British Mackenzie Highway for most of ) a 52~acre property near Edmon- ’ . h 
6mOUUR v twX itial PLitisii | . : / 
Colur to a point near Atlin | !*s 385 mi, then veers east to 4 p C ton. company s share in the eco- 
iumi a point near Atl! ; = a ait ae rince George ™ ; 3 yr S - +h 
on the Yukon border. thence) Pine Point north of the Alberta- oP DA 3 The weed-killer 2, 4-D is the nomic progress of the region 
is the Yukon to the Alaska | N-W-T. boundary. \h v09 \ |big volume product that would 
€ e x¢*UKON tT 1e€ Alaska . 4 A | 1 
horde t a point cee ae Length: 430 mi. Cost: about |make such a plant undertaking 
oraer ‘ a o1Nn soutn yi oe? > F aoe 
Glacier Creel $65 millior wemmeee Pacific Great Eastern Vee ; - 
é fears ge Chemical marketing experts 
Anpr val of the Yukon nor- ca Waterways in Ea t-Ce¢ =o Canad an National 1: > . a eS # z 
WwW G Raj|- | Alberta to Pine Point, by a me x claim there isn’t enough avail- 
of the Wenner Gren Rail- | ****** te z pecan te pabiiiein ‘Nostharny Altar . : r : 
tt ere ae west of Lake Claire Northern Alberta Railways ¢ |able market in Western Canada 
ay (the only portion in which | W©S' Of “ake ; lume AS to support two such costly plant 
e federal government is in- Length: 400 mi. Cost: Same Wenner Gren Railway “+ sete vee Pan ee 
_— er a ee aes . : undertakings at this time 
volved) may be provisional and 5 Nas been pressing 10! ovra0e Proposed Pine Point Routes “A. Interprovincial has been si 
tied to later requirements as to| the Grimshaw route because the L Sig dalgiohaominee ces eee 
te and financi sovernment -owned Pacifie » IW | plying co-operatives across Can- 
ite and financing govern - ownet ‘ 2, V ici 
i : ; ancouver! ; ada w ‘bicides, insecticides 
The two railwavs don’t de- Great Eastern Railway meets a 3 Vancouver nea a eae ae insectici - me 
The two railways don i , : c—_s rodenticides, igants anc \ ' | iP 
pend on one another economi- Northern Alberta Railways Co. | ott na ; R A AN 
n ler economi- * es < - acric ‘al chemicals 
cally, nor would they compete /!ne (which runs through Grim- a cic ein ly iia MUTUAL LIFE INSURANCE COMPANY 
» no! ney my ie Eo ee BPs At present only basic produc- a = _ 
with one another haw) at Dawson Creek he ‘s £2 4-D is ae 
} anociner. . : : , ; - . . . i ti 2 “ ss - oQ- 
nt Retin Colon ; Peace River regio governme! pa e fulljprecise route for the railway, |John gives a figure of $105 mil- ss OL <, is at the Nauga Head-Office: St. Hyacinthe 
»U STILISI oiumDla nas o.% 7 1] sf 4) . 1 1 4 ag . . ick’s q ¢ . ir .) ’ 
oe If Grimshaw is connected by $65 million cost if the Grimshaw | but not the precise roadbed, has! lion for the B. C. portion. tuck’s plant at Elmira, Ont. : :; 
rong views on both railways ; aR cao ’ rr aaa The planned Naugatuck facili-| Mr. L Ed. MORIER, Notory, President Mr. Lucien BROSSFAU, D.M.G. Managing Director 
ici atk Siceee Wrnieke Mensa (ee to Pine Point, Vancouver | route is chosen. been chosen. The company has indicated it| , id | be psoas 
na ali (nre ralrl I inces a Pi Nes nas bh OW “3 — ies w rea cy ‘itv 50% 
have views on the route the Pine | Will be also and B.C. will be in| A year ago (FP, March 21, Ottawa has no information as|Will pay for the early part of hes oa aa 7 rs <a 00 ; ——— - —- 
P Railway shell take a position to share with Alberta 1959) the government decided | to connections proposed in | the project. See yan that of the present Y Y e y Y ae 
olnt haliway shoul ake. : +} lonment f th oe hans Sia teeiceral aca Te ante: Vaca ' ; ree , . ai. ses ; plant 5 f % fk ~ 
4} CNR a d CPR nna in the development of ne on the W aterways Toute because Alaska. and little information Although it has said it will ‘ hr te sia : Cc 7 | urvev Ana an. ek e rms 
: on Pine Point and CNR officials here agreed with the about traffic which would be/|invite other interests to join; | Se ey Se nee bee ° + « 
op on Pine Point and CNR tiie atl e the railways’ judgment of its econ- | generated. later, it has turned a cold shoul- | ©/@iMs its proposed plant would On U Se ot Oftice K¢ Ui ment 
has attempted to enter the Wen- banal ani- potential] The B.C ,. der to the CNR’s offer to make be large enough to meet total < | | , 
ne Gre nlans ; TI a : pe ne b portion of the route s Canadian dem:z 1 
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Executive suites suitable for business conferences 
Dictating and filming equipment available. 
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Convention Room for @ capacity of 175 
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AVAILABLE FOR ANY AMOUNT 
(MINIMUM $100.00) 


@ Available in bearer, registered or accumulative form. 


@ Easy to purchase. 


@ Approved trustee investment. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
"Over 100 Years of Service to Canadians 


MAIL COUPON OR TELEPHONE FOR DETAILS 


Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 
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the next federal election 


> Strengthening world-wide de- 


mand for zinc (FP, Sept. 19, 
1959). 

The Pine Point deposit con- 
tains five million tons of 7.4’ 
zinc ore which could be mined 


on a open-pit basis and milled 


on the spot for Cominco’ Trail, 


3.C., smelter 

Cominco has promised to start 
Pine Point at the 
tons of a day 
: built, 
this to be increased to 2,000 tor 
within a vear or t 


production at 
1,000 


soon as the 


raft f 
rate Ol 


ore 


as wiway 


Wo. 


Production at the 2,000-ton 


rate would provide 450 tons of 
concentrate a day, or 45° of 
reight required to cover ex- 
penses of operating the Pine 
Point Railwa 

The cabinet has asked Wen- 


ner Gren B. C. Development Co. 


for more information about the 
economic potential of its pro- 
posed B.C.-Alaska route. 


“We must be in 
the economic 
whole 
give unqualified approval t 
part of it,” is the official view. 


a position to 
feasibility 
before 


as 
of 


ess 


the route we 


Oa 
“If we give the Yukon part of 


l .4 


the route an okay, 
in essence, a federal project—at 
|least to the extent that we'll be 
left holding the bag if the proj- 
ect gets 


becomes 


stuck half way 

‘If northern communities 
spring up to build the railway, 
and private financing doesn’t 
finish the job, we’ll have to bail 
out those communities.” 
| This is the route proposed: 

British Columbia: 

The railway would leave the 
Pacific Great Eastern at a point 
near Summit Lake north of 
|Prince George and head north- 
west. 

It parallels the Rocky Moun- 
tain Trench and runs up the 
valley behind the Coast Range. 

It passes along the south shore 
of Teslin Lake near the Yukon 
border to reach the border 
northeast of Atlin. 

Total B.C. portion: 700 mi. 
| Yukon: 

From Teslin Lake the route 
turns west to Whitehorse, then 
follows the Mayo Highway to 
a point south of Fort Selkirk, 
veering west to the Alaska bor- 
der. 
| Length: 350 mi. 


flooded under 
er power plan. 


Trench is to be 


the Peace Riv 

The western route now chosen 
here be the 
cheapest alternative route. 


is considered to 

The switch from monorail to 
conventional line was promoted 
by the fact that the new Wenner 
Gren Railway would connect 
with U, S, railways in Alaska. 


Under Wenner Gren’s written 


agreement with the B.C. gov-| 
ernment, construction must start 
by the end of June. 

There are provisions about 
payment for the right-of-way 


under the B. C. Railway Act. 


Wenner Gren must pay at a} 


price to be set by the B. C. 
cabinet. 
There is a provision for an 


appeal, presumably to a court, | 
shoyld the company consider the | 


price specified by the cabinet 


unfair. 
Wenner Gren has not released 
a figure on cost. 


Using the same per-mile cost | 


its 


St. 


for 
Fort 


the PGE 
extension 


paid 
to 


which 
northern 


Stratford Sales 
At Record High 


This year’s advance box office 
sales at the Stratford (Ont.) Fes- 
tival are the highest in the eight- 
year history of the festival, said 
Administrative Director Victor C, 
Polley. 


In the first three weeks follow- 


ing the opening of the box office, | 


orders totaling $70,233 were re-| 
ceived. 

This volume 82.4% higher | 
than comparable 1959 total of | 


$38,506 and 26.1% higher than the 
previous record of $55,672 in the 
first three weeks of the 1957 sell- 
ing season. 

Number of orders received was 
1,904, up 42.5% from 1,336 in 
the same three weeks of 1959. 


Heaviest demand is for tickets | 


to Romeo and Juliet, starring 
Julie Harris,and Bruno Gerussi. 

Ticket sales are about even for 
the other two Shakespearean pro- 
ductions — King John, starring 
Douglas Rain, and Midsummer 
Night’s Dream, with Tony Van 
Bridge and Kate Reid. 

The final week of school mati- 
nees is now nearly 50% booked. 

The 1960 drama season runs 
from June 27 to Sept. 17. Major 
|production outside the Festival 
| Theatre will be Tyrone Guthrie's 
| production of Gilbert and Sulli- 


It is understood here that the van’s H.M.S. Pinafore. 


| 





TWINDOW Insulating Windows 


stop hazardous drafts—-help safeguard patients’ health 
at the new Greater Niagara General Hospital 





ARCHITECTS: John B. Parkin Associates, Toronto 


CONSULTANTS: Agnew, 


Peckham and Associates 


GENERAL CONTRACTOR: Smith Brothers Construction, Ltd. 


GLAZING CONTRACTOR: Canad! 


Plenty of light and a pleasant view are of tremendous 
therapeutic value to hospital patients. But to provide 
arge window areas—with their inherent 


these requires | 
risk of drafts. 


Twindow* makes these large 


the perfect 


in Pittsburgh Industries Limited 


gli 


substantially reduced. 


Today, architects and builders across Canada are 
finding Twindow is the ideal glazing for all types of 
buildings—homes, schools, hospitals, office buildings 
and municipal centres. And this modern glazing is 
surprisingly economical. When standard sizes are used, 
Twindow costs no more to install than regular glazing 
and storms. Investigate the many advantages of 


including Twindow in your building plans. 


*T.M. Reg’d. 


Modern miracles in glass made by 


*DUPLATE 


DUPLATE CANADA LIMITED 


°T.M. RES'D 


Sor brighter safer living! 





iss areas entirely 
practical, for Twindow virtually eliminates drafts! It’s 
insulating window. This is because Twindow 
is made up of two pieces of glass separated by an 
imprisoned layer of dry, non-circulating air—giving it 
amazing insulating qualities. Building interiors are 
kept snug and warm in winter and heating costs are 





Twindow is sold exclusively in Canada by 


CANADIAN] PitrsBURGH 


INDUSTRIES LIMITED 


50 branches coast to coast 
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Canada’s Big Boom in Life Insurance — 


Wind up decade of record growth 


with $42 billion 


by H. R. SUDYAM 
In 1956, the Canadian 
insurance industry 
a blueprint before the 
Commission on Canada’ 
Prospects 1 W 
they predicted that b: 
life insurance in force ir 
country would reach the 


billion mark 


nomic 


Now, four years later, 
there are strung indications 
that they tnay have set their 
sights too low. 

New life insurance protec- 
tion purchased by Canadians 


This feature report on 
Canada’s life insurance in- 
dustry and the companies 
in it, was prepared by H. 
R. Suydam, FP insurance 


editor. 


in 1959 reached the 
level] yet recorded. 

Life policies brought 
force during the year had a 
face value of $6 billion. This 
compares with a 1958 total of 
$5.5 billion, and $1.9 billion 
in 1950. 

Total insurance in 
topped $42.7 billion, 
higher than at the end of 
1958, and more than two and 
a half times the amount o1 
company books in 1950. 


Should the industry 


ceed in maintaining tne cur- 


growth, about 


conservative pro- 
of 5% compounded 
annualls the actual] rate 
between 1939 and 1955 
business in force in Canada 
would approach $120 billion 
in 1980 

Whatever the outcome, the 
glowing record of the 1950s 
faces life companies in Can- 
ada with a major challenge 
l tomorrow's 


Canadians are already the 


nost highly insured people 
world in terms on 
national income. The ratio of 
life insurance in force to 
netional income was 160% 


the end of last year. 


in the 


By comparison, insurance 
in force in the U. S. is equal 
to about 135% of annual na- 
tiona] income. In the U. K. it’s 
the equivalent of 60%. 

In 1950, insurance and in- 
come in Canada were abou 
equal. 

Since then, the face value 
of policies in force has risen 
163% on a population incre- 
ment of only 28% and a gain 
in national] income of 88%. 


Benefit Payments 
in Canada 


Death 
_ Claims 


Endowments V7) 


: | 
Surrender 
Values 


Policyholder 
Dividends 


Annuity 
Payments 


Ze 


11950 1959 


| | 
Total | 


% | 


$ Millions 


INSURANCE ‘EXPORTS: 


Big Role in Wo 


In addition to its prominent 
role in the economic and 
social life of Canada, life in- 
surance is an important item 
in international trade. 

More than one third of the 
premium dollars received by 
Canadian companies last year 
came from life insurance and 
annuity sales outside of 
Canada. 

This income — $364 million 
— easily offset the $275 mil- 
lion paid out by Canadians in 
1959 for life protection and 
annuity benefits with foreign 
companies. 

More than 1.5 million 
people in 60 different coun- 
tries own policies issued by 
the dozen or more Canadian 
companies doing business 
abroad. 

For three of these compan- 
jes, the foreign market for 
made-in-Canada insurance 
has reached the point where 
sales abroad exceed those 
made at home. 

Here are the highlights of 
last year’s insurance exports: 
@ New life sales made in 
other countries reached $1.8 
billion. 

This represents, a 19.2% 
gain over sales made in the 
previous year and is three 
time the amount sold in 1950. 
@ Business in force outside 
ef Canada totaled $11.5 bil- 


lion at the end of 1959, a 
year-to-year increase of over 
11%. 

Almost 80%, or $9.1 billion 

of the total amount in force 
abroad is in ordinary life in- 
surance. Group life in force 
made up the balance of $2.4 
million. 
@ Premium income received 
from life and annuity opera- 
tions during the past year 
amounted to $363.6 million, 
10.6% more than received 
from foreign sales in 1958. 


Reflecting a high degree of 
confidence in the stability of 
the Canadian economy is the 
fact that more than one half 


policyholder protection... 
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The fact that there were 
more Canadians with more 
money to spend doesn’t in it- 
self explain the decade's 
rapid growth in life insur- 
ance 

Main factor has been the 
increase in the average hold- 
ings of each policyholder. 

At the end of 1959, the 
average amount of life insur- 
ance owned per policyholder 
had risen to $5,000, over four 
times the 1925 figure and 
well above the 1955 average 
of $4,100. 

This was not the only rec- 
ord set by the insurance in- 
dustry in Canada last year. 

Here are the highlights as 
drawn from FP’s special sur- 
vey of al] major life compan- 
ies doing 
country: 
@ Insurance in force at the 
end of 1959 exceeded $42.7 
billion, a year-to-year in- 
crease of 9%. 

Previous increases were 

10.6% in 1958 and 14% in 
1957. 
@ Value of new policies sold 
during the past year came to 
more than $5.9 billion, up 
8.3% over sales made in the 
preceding year. 

New sales in 1958 were up 
4.5% and a gain of 18% was 
recorded in 1957. 

@ In 1959, companies receiv- 
ed $907 million in income 
from life insurance and an- 
nuity business, a gain of 8.2% 
on the year. This is consistent 
with previous increases — 
8.8°> in 1958; 8.5% in 1957. 

Annuity considerations 
were 14% higher than a year 
earlier at $179.2 million, 
while insurance premiums 
rose 7° to $727.3 million. 

@ Total policy payments on 


business in this 


of the annuity contracts 
issued by Canadian compan- 
ies are owned by annuitants 
outside of the country. 

Total annuity payments 
made to these persons in 1959 
came to $23.8 million, 10.7% 
more than paid in the previ- 
ous year. 

By comparison, payments 
made to annuitants in Canada 
last year by all companies, 
both domestic and foreign, 
amounted to only $25.8 mil- 
lion. 


In 1959, total benefits paid 
to residents of other countries 
by Canadian life insurance 
companies amounted to an 


Business Abroad 


Canada Life 
Confederation 
Crown Life 


Great-West 
Imperial 

London 
Manufacturers 
Mutual of Canada 
National 


New insurance Total in force 
sales in 1959 ot year-end 1959 


Prem. & 
onnvity 
income 


$ million —————— 

202.2 1,041.9 32.4 
112.2 677.0 21.6 
207.5 948.3 24.2 
48.8 234.9 
316.2 1,698.1 
39.8 227.0 
98 

1,767.6 

24.3 

45.5 

329.9 

31.0 

4,517.9 
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Insurance in Force 
Up 10: % 
50.-——— 
1$ Billions 
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all accounts came to $508 last 
year, 10.2‘ 
in 1958. 

Payments made in satisfac- 
tion of death claims amounted 
to $184.5 million, 11% more 
than paid to beneficiaries a 
year before. 


more than paid 


Last year, Canadian policy- 
holders received more than 
$105 million in dividends, a 
12.5% increase on those paid 
in 1958. 

Other payments to living 
policyholders, including cash 
surrenders, came to over $191 
million in 1959, 8% greater 
than in the previous year. 

In addition, life insurance 
companies paid out some $100 
million in benefits under ac- 
cident and sickness policies. 


In recent years, fastest sell- 
ing item on the insurance 
counter has been group life 
policies. This follows a trend 
in other highly industrialized 
countries where it is almost 
the exception for firms and 
factories not to arrange some 
sort of protection for their 
workers. 


Sales of new group insur- 
ance in 1959 totaled $1,583 
million, an increase of almost 
34°, over those made in 1958 
and more than six times the 
$240 million sold in 1950. 

This brought group life in 
force to $12,940 million, 
18.7°% higher than at the end 
of the previous year. 

In addition, gioup life rep- 
resented 30.3% of all insur- 
ance in force as against 28.3% 
a year earlier. 

New ordinary life insur- 
ance effected in 1959 contin- 
ued to make up the bulk of 
total sales (72%), but last 


estimated $217 million, com- 
pared with $208 million a 
year earlier. 

Canadian companies have 
been active in foreign mar- 
kets for nearly 80 years, 

One of the earliest overseas 
branches was that set up by 
Sun Life Assurance Co. in 
Barbados in 1880. 

By 1885, where there were 
only seven federally register- 
ed Canadian life companies, 
two of these were selling in- 
surance abroad. This number 
had increased to six by 1900 
and to 13 by 1925. 


Only in recent years, how- 
ever, have sales of the Cana- 
dian product balanced out 
purchases from U. S. and 
European insurers. 


Insurance in forces in this 
country on the books of non- 
Canadian companies reached 
almost $13.2 billion at the 
end of 1959, $1.6 billion more 
than that in force with Cana- 
dian firms abroad, although 
the gap appears to be nar- 
rowing. 

By far the largest market 
for Canadian life insurance 
and annuities is in the U, S. 

Of the total business in 
force outside of Canada, 
about 70% is on lives in the 
U. S. and 16% is owned by 
policyholders in the U. K. 


Premium Income 


Up 105% 


wc 
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year’s increase of 1.5% wa 
the smallest year - to - year 
sales gain in the decade. 

Value of new ordinary life 
policies sold in 1959 reached 
$4,288 million to bring ordi- 
nary business in force in this 
country at the year end to 
$28,107 million. 

This is 9% higher than a 
vear earlier and represent 
65.8% of all insurance in 
force compared with 74° in 
1950. 

Sales of new industrial life 
have been steadily declining 
since 1950 due mainly to a 
trend towards larger policies 
($2,000 ceiling on industrial 
contracts) and the high costs 
involved in weekly collection 
of premiums. 

New industrial policies 
written during 1959 had a 
face value of $88 million, 
8.39 lower than in the pre- 
vious year. 

Insurance in force declined 
2.4% to $1,659 million, rep- 
resenting 3.9% of all business 
in force against 10% nine 
years before. 

In 1959, government- 
sponsored hospitai insurance 
plans were put into effect in 
five more Canadian provin- 
ces, raising the total number 
to nine. 

Many private health insur- 
ers predicted a sharp decline 
in 1959 premium income 
written on accident and sick- 
ness account as a result of the 
government’s occupancy of 
the basic hospital insurance 
field. 

FP’s newly compiled 
figures show that the 33 com- 
panies writing accident and 
sickness business in any 
volume in Canada last year 

(Continued on page 59) 
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Of the remainder, 3% is in 
Asia, 4% in Africa and 7% in 
the Caribbean and Latin 
American countries. 

In 1959, Canadian life in- 
surer, as a whole extended 
their operations into 17 states 
in the U. S. and three areas 
in the Caribbean. 


In the West Indies Federa- 
tion alone, 1959 sales of new 
life insurance passed the $50 
million mark. 


Assets held by Canadian 
companies for the benefit of 
policyholders and annuitants 
abroad ‘were valued at more 
than $2.5 billion. 

Oldest and largest Cana- 
dian company operating in 
the foreign field is Sun Life. 

Its last year’s sales ac- 
counted for 27% of the total 
sold abroad and brought its 
business in force to $4.5 bil- 
lion, or nearly 40% of all 
Canadian insurance in effect 
in other countries, 

Greatest gain in foreign 
sales last year was made by 
Great-West Life, up 62.5% to 
$316.2 million. 

Manufacturers Life, Can- 
ada and Crown Life are also 
leading exporters of life in- 
surance. The extent of busi- 
ness abroad for these and 
other companies is shown in 
the table on this page. 


Insuranee Assets 


Help Build Canada. 
rotect Canadians 


The life 


s the servant of m 


insurance dol- 
lasters. 

In addition to providing 
security of income for mil- 
lions of Canadians, insur- 
ance funds flow to all parts 
of the country to bolster 
the nation’s economic 
growth. 

In 1959, the assets chan- 
neled into productive in- 
vestment by life companies 
in Canada were valued at 
close to $7.5 billion. They 
provided an income esti- 
mated in excess of $350 
million. 

This revenue, plus about 
half of the $910 million re- 
ceived last year in in 
ance premiums and annui- 
ty considerations, 
to be put back into 
capital market 

With 


magnitude at their dispos 


funds of 


al, the life companies vir- 
tually dominate the field 
of institutional invest- 
ment 

Because the inflow f 
funds available for invest- 
been relatively 
stable and predictable, the 
companies have been able 


{ 


to make advance commit- 


ment has 


ments which foster long- 


term planning of capital 
expenditures and exert a 
stabilizing influence on the 
economy as a whole. 

The types of investments 
made by life insurance 
companies shift with the 
changes in capital require- 
ments, investment safety 
factors and yields, and as 
new areas for investments 
are developed. 

Bond holdings and mort- 
gages make up the bulk of 
life insurance investments 
in Canada. 

Prior to World War II, 
government bond holdings 
accounted for about 46% 
of total assets, mortgages 
30° and corporate bonds 
and stocks 15%. 

In 1946, government 
bonds made up 61% of all 
life company assets, corp- 
orate bonds and_ stocks 
21° and mortgages only 
10% 

Today, government and 
municipal bond _ holdings 
are down to an estimated 
19.3% of assets, corporate 
bonds and_ stocks have 
risen to more than 28% 
and mortgages account for 
about 43°. 

Final figures showing 

the breakdown of company 
assets are not yet avail- 
able, but a survey of com- 
panies whose premium in- 
come represents about 80% 
of the total in Canada 
shows: 
@ Mortgage loans out- 
standing at the end of 1959 
rose 9% above year-earlier 
level to $2,550 million. 


@ New mortgage lendings 
were $446 million, almost 
20° more than those made 
in 1958 and the reversal of 
a previous downward 
trend. 
@® Mortgage repay- 
ments totaling $232 mil- 
lion, 4° more than a year 
before 

Last year’s increase in 
new mortgage  lendings 
was not only in answer to 
a greater demand for resi- 
dential and _ industrial 

ortgages which boosted 
rates to 714 - 734%, but 
also because of the rela- 


tively few attractive corp- 


YIELD ON ASSETS INVESTED 


vet 


ical ny 


rate bond issues, mort- 
gage men say. 

A drop in the volume of 
loans under the National 
Housing Act (which last 
year had rates pegged at 
6% although they are now 
up to 634%) was more 
than taken up by the in- 
crease in conventional 


toave 
gages. 


mol! 

As a result, mortgages 
as a percentage of total 
assets increased to 43.3% 
last year from 1958's 
42.59%. 

How various companies 
have increased their mort- 
gage holdings in the past 
five years, anc how some 
have eased away from 
1958 levels is shown in the 
following table: 

MORTGAGES 


iS a percentage of asset 


1959 1958 


41.4 
24.6 
1 Life 
t-West Life 
serial Life 
ion Life 
anufac, Life 
Mut’l Life of Can 
American Life ¢ 
sife 


With 
‘ 


erm 


yields on 
government’ bonds 
edging up last year to 
highs not seer since the 
early 1930s, it might have 
been expected that the life 
companies would take ad- 
vantage of the cheaper 
prices and substantially in- 
crease their holdings in 
this investment category. 


long- 


Such was not the case. 
Purchases of Govern- 
ment of Canada _ bonds 
during 1959 amounted to 
$31.8 million (as against 
$27 million bought in 


= 
oel.i 


tionally from 
earlier. 

Despite improved yields 
on corporate bonds, the 
scarcity of attractive new 
issues reduced purchases 
to $24.3 million in 1959, or 
less than half the $6? mil- 
lion acquired the previous 
year. 

This brought the total 
holding of corporate bonds 
to $1,505 million, or 25.6‘ 
yf assets vs. 27.2 at the end 

1958. 

Municinal bond holdings 
increased by $31.6 million 
($15 million in 1958) to 
$354 million or 6% of as- 
set 

Purchases of provincial 
bonds during 1959 
amounted to $36.6 million 
(as against net sales of $3.7 
million in raising 
total holdings to $301 mil- 


lion. This is 5.1¢ 


1958), 


of asscts 
compared with 8% a 
year earlier. 

The trend in bond hold- 
ings of life companies in 
Canada has been down in 
recent years, The extent of 
the decline, and in some 
cases the leveling off be- 
tween 1958 and 1958 can 
be measured by the port- 
folio changes of these ma- 
jor investors, 

BOND HOLDINGS 


a 


Sun Life 


Stock holdings, both 
common and preferred, in- 
creased from 2.3% to 2.8% 
of assets at the end of 
1959. This meant an in- 
crease in value from $125 
million to $166 million. 

While some of this in- 
crease can be traced to new 
stock purchases, over $40 
million of it results from 
companies buying their 
own shares under mutual- 
ization plans. 

The investment depart- 
ments of Canadian life in- 
surance companies are 
constantly revising their 
portfolios tu grasp new op- 
portunities and to meet the 
changing pattern of eco- 
nomic conditions. 

The success of these in- 
vestment changes can be 
seen in the accompanying 
chart of life company earn- 
ings. 

Net earnings on invested 
assets, after deducting in- 
vestment expenses, have 
steadily risen in the past 
decade from 1948’s low of 
3.29% to last year’s 4.80%. 


How Life Companies Invest 


Value of total investments (est. $7.5 billion Dec. 31, 1959) at year ends 
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Mortgage Loans 


Common & 
Preferred Stocks 


Corporate Bonds 


Provincial & 
Municipal Bonds 


Federal 
Government Bonds 


1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 
Based on a survey of companies whose premium income represents approximately 80% of the total for all companies. 
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Aeterna-Life 


Aeterna - Life Mutual As- 
surance Co., Montreal, has 
been selling life insurance 
since Jan. 1, 1958. Company 
assumed the business of Na- 
tiona] Mutual Benefit Assoc., 
operating 


in Quebec since 

1934. 
In 1959, company’s sales of 
new life insurance totaled 


$18.9 million, all of it ordi- 
nary life. This compares with 
$22.1 million new business 
effected in 1958. 


Business in force at the end 
of last year rose 6.3% to 
$101.1 million. Ordinary life 
in force made up 92% of the 
total, Industria] life on the 
company’s books totaled $7.2 
millior 

Premium income from life 
insurance in 1959 amounted 


to almost $2 million, 4% 
more than received in 1958. 


Death claims were 
lower at $462,112. 


Head Office—Montreal 


Officers & Directors — Dr. E. Rolland 
Blais, Oscar Archambault, N.P., Ro- 


slightly 


land Hamel, Lucien Grothe, Pierre 

Roy, F.S.A., Maurice Jette, Assoc 

C.L.U., Philippe Belliveau, Gerald 

Charette, Jean Crevier 

Growth of Business 

Insur. New 
Assets in Force Insurance 

Year $ ($000) ($000 
1958 ... 6,511,334 95,192 22,096 
1959 7,050,608 101,12. 18,922 

Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds: 

Government .14.7 11.5 11.5 104 

Municipal... 8.1 8.8 9.1 10.1 

Other ..... 23.5 28.1 29.0 25.0 

TOTAL .... 463 484 49.6 46.3 
Mortgages: 

Allurban.. 37.5 42.1 409 45.0 
Policy Loans. 6.1 5.9 5.7 4.9 
Stocks: 

(a) Preferred 1.9 1.0 1.6 16 

(b) Common 2 2.6 2.2 2.2 

TOTAL .... 10.1 3.6 3.8 3.8 


Grand Total 100.0 100.9 1000 1000 

Average net rate of investment in- 
come earned in 1959 was 5.10%; in 1958, 
5.02%. 


Aetna Life 


Aetna Life Insurance Co. 
new business written in Can- 
ada last year amounted to 
$38.4 million, almost 45% 
more than that effected in 
1958. An 84% increase in 
sales of new group insurance 
to $30 million from $16.3 mil- 
lion in the previous year 
more than offset an 18.3% 
decline in new ordinary life 
sales from $10.2 million to 
$8.3 million. 

This brought Canadian 
business in force with the 
company up 8.5% to $656 
million. Group insurance ac- 
counts for 90% of the total in 
force. 

Premium income from life 
insurance and annuities writ- 
ten in Canada 


last year 
amounted to $7.7 million, 
5.4% more than in 1958. 


Company’s Canadian premi- 
ums on accident and sickness 
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account were down 15.3% to 
$8.4 million. 


Death claims paid in Can- 


ada during the past year 
came to $42 million 
(+11.25,) while annuity 


payments rose from $323,988 
to $356,306. 
Company has been doing 


business in Canada for over 
100 years. Assets invested in 
this country are now in ex- 
cess of $45.6 million. 

Total life insurance in 
force in all countries where 


Aetna Life operates amount- 
ed to $22,070 million at the 
end of 1959. Total new sales 
were up 14% to $1,634 mil- 
lion. 


Head Office—Hartford, Conn 
Head Office for Canada—Montreal 
Chief Agent in Canada 


chaud 


Herve Mi- 


Growth of Business in Canada 














Insur New Ins 
Assets in Force Paid for 
Year $ «$000 (sor 
1934 37 82,77 
1939 « 13,697,782 132,948 
1950 ... 32,764,060 258,647 
1955 ... 36,031,853 447,691 
1956 . 36,823,979 528,722 
1957 . 42,331,747 596,930 
1958 . 43,815,817 604,304 
1959 45,638,912 656,002 : 
Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds % % % 
Government 74 8.6 9.2 11.2 
Municipal 8 7 7 6 
Other 495 496 499 48.5 
TOTAL . 57.7 589 59.8 60.3 
Mortgages: 
BE ais,aaui 1 2 2 2 
Urban ..... 30.9 29.7 29.3 3.2 
TOTAL 310 29.9 295 28.4 
Policy Loans 1.9 9 1.9 1.9 
Stocks 
(a) Preferred 8 R ) fy) 
(b) Common 6.1 6.0 4.9 6 
TOTAL 6.9 6.8 5.8 6.6 
Real Estate 1.3 1.3 14 1.1 
ee 1.2 1.2 1.6 1.7 
Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1959 was 3.41%; in 1958, 3.10°¢ 


Alliance Mut. 


Alliance Mutual Life 
surance Co., Montreal, 
operated as a fraternal 
ciety since 1893. In 1948 it 
Was reorganized as a mutual 
life insurance company. 

Business in force at the 
end of 1959 amounted to 
$267.2 million, up 17.6% 
from the previous year. Al- 
most 68% of the business, 
$182.3 million, is in ordinary 
life. 

New life insurance effected 
in 1959 came to $44.3 million 
compared with $30.9 million 
in the previous year. New 
life sales rose 27.4% to $35.3 
million, while new group 
sales nearly tripled to $9.1 
million. 

Company’s premium in- 
come in 1959 was 11.5% 
higher than in the previous 
year at $4.5 million. 


Head Office—Montreal 

Officers— 
Hon, Es, L. Patenaude, pres.; Eu- 
géne Poirier, Hon. Wilfrid Gagnon, 
vice-president; Hervé Belzile, sec. & 
man. director. 

Directors— ‘ 
Hervé Belzile, P. Horace Boivin, Hon, 
Jules-A. Brillant, Ignace Brouillet, 


In- 
has 


SO- 


R. Des-Groseillers, André Doucet, 
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Chs. J. Dupuis, Francis Fauteux, 





Claude Hébert, Hon. Wilfrid Gagnon, 
Hon, Gerald Martineau, Aimé Parent, 
Hon, Es. L. Patenaude, Eugéne Poi- 
rier, Gérard Plourde 


Growth of Business 
Insurance 

Assets in Force Insur 

Year $ ($000) ($000 
1950 14,931,288 90,926 9,327 
1955 21,417,860 159,359 25,614 
1956 24,100,442 186,703 29,247 
1957 .. 26,107,527 217,139 3 
1958 28,330,196 245,994 
1959 .. 30,788,459 289,907 


Analysis of Invested Assets 
1959 1958 1957 





Bonds: 
Government 1 
Municipal 13.: 
Other 13.3 


2 11.9 13.5 
4 13.1 13.0 
3 16.9 16.5 


oo 


1 
1 
1 


TOTAL . 419 43.0 
Mortgages: 
All urban 2 
Policy Loans. 40 3.9 4.2 4 
Stocks: 
(a) Preferred 0.1 0.2 0 
‘b) Common _ 9.0 7.9 5.4 3 


44.4 


nN Wh 


TOTAL 9.0 8 
Real Estate 1.7 1.8 
Other ‘ 3.7 4.2 


te 


3 
q 2 
5 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
come earned in 1959 was 5.12%; 
5.05% 


Bankers Life 


Bankers Life Co., Des 
Moines, Iowa, sold $771,017 
of new group life insurance in 
Canada during 1959. Com- 
pany did no business in this 
country the previous year. 


in 1958, 


Business in force in Canada 
at end of last year totaled 
$3.6 million (all of it group 


life insurance), for an in- 
crease of 48.7% over $2.4 
million a year earlier. 
Premium income and an- 
nuity considerations from 
Canadian business in 1959 


amounted to $340,752 ($274,- 
419 in 1958). 
Company’s total 
in force rose 8.5% 
1959 to $3,477 million. 


Head Office—Des Moines, Iowa 
Head Office for Canada—Toronto 


business 
during 


Chief Agent for Canada—W. FE. Mc- 
Lean 
Growth of Business in Canada 
Insur New Ins, 
Assets in Force Paid for 
Year $ ($000) ($000) 
Pea. «se 213 
1955 ... 969 459 
1956 ... 1,143 483 
590! ose 1,437 2.854 2,090 
1958 1,940 2,401 
1959 2,005 3,574 771 
Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds: % % % 
Government 
and cash 7.7 66 7.3 6.5 
Municipal and 
other govt... 6.3 5.7 5.5 §.1 
Other ...... 30.5 31.1 20.7 30.4 
TOTAL .... 445 434 425 42.0 
Mortgages: 
2 ers 6.3 7.3 9.6 
UTBan cere 40.4 40.4 40.1 39.2 
TOTAL .... 46.7 47.7 485 488 
Policy Loans. 3.6 3.5 3.6 3.6 
Stocks: 
Real Estate .. 7 6 5 5 
GENOF ciccce 6832 2.7 2.6 2.6 


Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 
come earned in 1959 was 4.09%; in 1958, 
3.99% 


Business Men’s 


Business Men’s Assurance 
Co. of America, head office 
Kansas City, began selling 
life insurance in Canada in 
1956. Sales in this country 
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last year totaled $3.1 million, 
a gain of 80.75% over the 
previous year, 

This brought Canadian 
business in force to $5.6 mil- 
lion, nearly double that in 
force at the end of 1958. 

Premium income from 
Canadian operations amount- 


ed to $30,224 up 136% from 
1958’s $12,788. 
Company’s over-all sales 


reached $380.6 million in 
1959, bringing total business 
in force at year end up 13.4% 
to $1,660 million. 


Analysis of Invested Assets 


1959 1958 1957 1956 
Bonds: Ce 
Government 10.7 10.8 11.4 12.0 
Municipal .. ye 6.8 44 4.2 
Other . . 273 BS 38 39 
TOTAL .. 45.7 464 41.7 42.1 
Mortgages: 
Farm sean: ae 11.2 12.5 13.6 
Urban ...... 356 249 338.1 37.1 
TOTAL . 46.6 46.1 06 50.7 
Policy Loans, 6.6 6.3 6.4 5 
Stocks: 
ta) Preferred 0.7 0.8 0.9 09 
(b) Common 0.2 0.1 0.1 eee 
TOTAL .. 0.9 0.9 1.0 0.9 
Real Estate 0.2 0.3 0.3 0.4 
Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1959 was 3.69°%; in 1958, 3.59°%. 


Caisse Nationale 


Caisse Nationale 
d'Economie, Montreal, busi- 
ness in force at the end of 
1959 amounted to $92 million 
compared with $86 million a 
year earlier. Over 83°) of 
this business is in ordinary 
life, and all of it is in Canada. 

New life sales totaled $10.9 
million in 1959, 10.39% higher 
than in the previous year, 
Almost all new sales were or- 
dinary life. 

Income from _ insurance 
premiums and annuity con- 


siderations was up slightly 
from 1958 at $2.5 million. 


Death claims rose to $255,048 
($195,148 in 1958) while an- 
nuity payments were a little 
higher at $1,451,883. 


Head Office—Montrea) 

Officers— : 
J. Arthur Tremblay, chn of the 
board; F Eugene Therrien, pres.; 
Lionel Leroux, vice-pres Henri 
Ouimet, gen, mer.; Eugéne Bou- 





areault, act 


lary; Jean-Paul Bariteau, 
sec, & treas 








Directors— 
J Arthur Tremblay F. Eugéne 
Therrien, Lione! Leroux, Henri Oui- 
met, V. E Beaupré, Guy Vanier, J. 
Ernest Laforce, S. H. Robitaille, P. 


Emile Robert, Marcel Faribault, Lu- 
cien Morin, Jean Seguin, J. A. Mar- 
tel, Roger Duhamel, J. Emile Bou- 


cher. 
Growth of Business 
Insur. New Ins 
Assets in Force Effected 
Years $ ($000) ($000) 
1950 ... 18,336,437 14,540 2,830 
1955 ... 20,644,423 34,715 6,854 
1956 - 21,598,822 40,029 9,196 
1957 24,779,931 83,610 9,086 
1958 25,661,044 86,040 9,793 
1959 26,604,718 91,955 10,851 
Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds Ys % % % 

Government 6.1 6.5 6.6 5.7 

Municipal . 20.4 20.5 19.6 18.7 

Other asse SES 11.0 8.9 8.3 

TOTAL 37.8 38.0 35.1 32.7 
Mortgages: 

All urban . 48.2 47.0 52.1 54.9 
Policy Loans . 1.3 1.1 1.0 6 
Stocks: 

(a) Preferred 5 5 5 6 

(b) Common 1.7 15 1.6 1.8 

TOTAL . 2.2 2.0 2.1 2.4 
Real Estate .. 8.7 8.4 8.0 8.0 
Other .. an 1.8 3.5 1.7 1.4 

Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in 
come earned in 1959 was 5.0382%; in 
1958, 4.889% 


Canada Life 


Canada Life Assurance Co., 
Toronto, business in force in 
all areas where the company 
operates amounted to $3,458 
million at the end of 1959, 
14.2% higher than a year 
earlier. Group life advanced 
20.7% to $1,272 million, and 
ordinary life was up 10.7% 
at $2,186 million. About 70% 
of company’s business is in 
force in Canada. 


New life sales made during 
the year totaled $555.6 mil- 
lion, a gain of 25.7°%. Bulk of 
increase was in sales of new 
group insurance, up 57.5% to 
$200 million. Ordinary life 
sales were 13% higher at 
$355.5 million. About 64% of 
this new business was effect- 
ed in Canada. 

Total income from insur- 
ance premiums and annuity 
considerations came to $79.9 
million in 1959, up 7.4% 
from the previous year. In 


Canada alone, such income 
amounted to $47.5 million 
(+5.5%). Net premiums 


written on combined accident 
and sickness account (92% in 
Canada) came to $1.2 million, 
only slightly lower than the 
year before. 


Under a  mutualization 
plan put into effect in May, 
1959, company purchased all 
of its 100,000 common shares 
outstanding at $220 per share. 
Early in 1960, $10,016,000 
was written off the value of 
these shares on the com- 
pany’s books. ‘ 
Officers— . ¢ 

E. C. Gill, LL.D., F.S.A., pres.: E. G 

Baker, LL.D., chm. of the board; 

R. A. Laidlaw, LL.D., vice-pres.; 

John L. McCarthy, vice-pres.; J. G. 

Beatty, M.C., F.LA, F.S.A., vice- 

pres.; T. H. Gooch, vice-pres. in 

charge of agencies; W. J. Adams, 

F.S.A., vice-pres, and secretary; A. 

H. Lemmon, vice-pres. and treasurer; 

D. M. Ellis, F.S.A., vice-president and 

actuary; G, G. Daly, underwriting 
exec.; A. E. Parks, M.D., F.R.C.P. 

(C), medical director. 


Directors— 
E C. Hill, LL.D., F.S.A., BE. G. Baker, 


= 


> 








LL.D., J. Gordon Beatty, M.C., F.1.A., 
F.S.A., R. A, Laidlaw, LL.D., John L. 
McCarthy, A. C. Ashforth, T. S. Dun- 
canson, H. L, Enman, LL.D., J. G. 
Hungerford, Q.C., Neil J, McKinnon, 
A N. Mitchell, F. William Nicks, 
S. W. Wedd, all of Toronto; Raymond 
Dupuis, Q.C., Wm. F. Macklaier, Q.C., 
Nathanael V. Davis, all of Montreal; 
Graham F. Towers, C.M.G., LL.D., 
Ottawa; W. K. Whiteford, LL.D., 
Pittsburgh; James V. Young, C.B., 
C.B.E., Hamilton; J. Roy Gordon, 
LL.D., Ellmore C, Patterson, both of 
New York 
Field of Operations— 
Canada, United Kingdom, Northern 
Ireland, Republic of Ireland, United 
States; Bermuda, Bahama Islands, 
iidad. 





Growth of Business 
*Insurance New Ins.* 


Assets in Force Paid for 
Year ($000) «$000) ($000) 
1950 387,587 1,257,387 139,759 
1955 #515,890 2,081,430 271,606 
1956 *551,985 2,366,924 357,546 
1957 1592,216 2,696,417 401,628 
1958 638,287 3,028,186 441,869 
1959 669,811 3,457,645 555,568 


*On net basis, excluding reinsurance, 
annuities 


tIncludes assets of accident and 

sickness business: 1955 — $623; 1956 — 
$671; 1957—$884; 1958—$1,082; 1959— 
$1,067 


Analysis of Invested Assets 


1959 1958 1957 1956 
Bonds: %e % % ¢ 

Government 11.2 11.9 10.3 13.1 

Municipal .. 5.5 4.9 5.3 5.5 

Other ...... 23.7 25.9 265 25.8 

TOTAL 39.4 42.7 42.1 444 
Mortgages: 

Allurban.. 439 414 412 39.7 
Policy Loans , 4.3 3.9 4.0 3 
Stocks: 

(a) Preferred 2.1 2.3 2.6 3. 

(b) Common 4.4 3.6 4.1 3.5 

TOTAL, .«. 6.5 5.9 6.7 6.5 
Real Estate 5.1 3.4 $.3 4.9 
Other ‘ 0.8 0.7 0.7 8 

Grand Total 100.0 100.0 100.0 1000 


Average net rate of investment in- 
come earned on world-wide opera- 
tions in 1959 was 4.90%; in 1958, 
4.76%. 

Sterling business converted at [£1 
$2.80 


Cdn. Premier 


Canadian Premier Life In- 
surance Co., Winnipeg, for- 
merly known as Dominion 
General Benefit, a fraternal 
society, was rechartered at 
the end of 1955 as a joint 
stock company. It does busi- 
ness in Canada only and is 
licensed in all provinces, 

New life sales in 1959 rose 


23.1° over year before to 
$12.4 million. Ordinary life 
sales were 19.4% higher 


at $11.6 million, while group 
sales of $825,375 were nearly 
double the amount sold in 
1958. 

This brought insurance in 
force at the end of last year 
to $40.1 million, 40% higher 
than at the close of 1958. 
Over 96% of this amount is 
in ordinary life. 

Company’s premium in- 
come from insurance and an- 
nuities last year totaled 





The weak link in the structure 

of many close corporations 

today is the absence of a plan 

to protect the corporation 

against the stresses caused by the death 
of a stockholder. 


$451,379 compared with 

$307,544 in 1958. 

Head Office—Winnipeg. 

President—F. A. Lang. 

Field of Operations—Canada. 

Directors— 
H. A, Benham; D. V. Gonder; F. A. 
Lang; H. L, MacKinnon; L. Siemens; 
R. J. Stewart, M.D.; W. R. Taylor, 


M.D.; Senator G. S. Thorvaldson, 
Q.C.; M, Wolfman, F.S.A 
Growth‘of Business 
Insurance New 
Assets in Force Insurance 
Year ($000) ($000) ($000 
1956 .. 902 15,694 5,670 
1967 .. 983 20,091 9,180 
1958 1,130 28,665 10,152 
1959 1,371 40,111 12,441 
Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds: ¢ % “e % 

Government 41.7 448 48.1 568 

Municipal 19.9 12.6 7.2 8.6 

CRI vecees ‘(20ER. aces 16.9 2.1 

TOTAL .... 71.7 57.1 722 67.5 
Mortgages: 

All urban 26.1 36.1 18.2 213 
Policy Loans . 2.2 2.8 28 3.1 
Stocks: 

a) Preferred .... . 2.7 3.2 

(b) Common .,... 3.7 at 

Trades 266s ates 3.7 2.7 3.2 
Real Estate .. ee a 4.1 49 


Grand Total 100.0 100.0 100.0 1000 

Average net rate of investment in- 
come earned in 1959 was 4.94%; in 1958, 
4.31%. 


Commercial Life 
Assurance 


Commercial Life Assurance 
Co., with head office in To- 
ronto, had business in force 
at the end of 1959 totaling 
$88.4 million, 9% higher than 
that in force a year earlier, Of 
this amount, $64.7 million, or 
73%, is ordinary life. Re- 
mainder is group life in force. 

During 1959 company ef- 
fected $15.8 million worth of 
new life insurance, 7% below 
the 1958 figure. All new sales 
were ordinary life insurance 
except for group life sales of 
$3,824. 

Premium income from last 
year’s life and annuity busi- 


ness came to $1.6 million, 
13.39, more than was re- 
ceived in 1958. 

Control of the company 


was acquired by N. V. Neth- 
erlands Life in 1956 and 
Netherlands’ business in force 
in this country has been in- 
cluded in Commercial Life’s 
1959 figures. 


Head Office—Toronto. 


Officers— 
A. G. S. Griffin, pres. and chm. of 
the executive committee; Lieut. Gen. 
G G. Simonds, vice-pres. and vice- 
chm. of the executive committee; 
A. F. M. Pronk, man, dir.; D, M. 
Robertson, asst. gen. mgr, and sec. 
Directors— ’ 
Dr. Eardley S. Allin, Edmonton, 
Alta.; J. van der Velden, The Hague, 
Holland; Hon. J, J. Connolly, Q.C., 





When a stockholder dies, the widow or heirs may 
demand a say in management or profits may have to 
be shared with a non-productive owner. Or the 


deceased’s stock may be bought by a competitor or 
totally unqualified stranger. Any one of these 
developments can cause serious loss and even 
disintegration of the company. 


An ideal solution to this problem is a buy and 
sell agreement backed by Manufacturers Life 
Business Life Insurance. Such an arrangement 
guarantees shareholders the right to buy the 
deceased’s stock and provides necessary cash 
for this purpose. Meanwhile, there is no 
interruption of management policies and the 
heirs of the deceased are guaranteed a market 
for their interest at a fair price. 


Ask the Man from rt ae in your 
locality to show you how this a 
benefit your business -- at very reasonable cost. 


fangement can 
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THE T. EATON LIFE ASSURANCE COMPANY 
| HEAD OFFICE — TORONTO, CANADA 


Ottawa, Ontario; W, F. Foster, Van- 
couver, B.C.; Charles Gavsie, Q.C., 
Montreal, Que.; A. G. S. Griffin,, 
J. E. MacNelly, R, K. Martin, A. F. M 
Pronk, E. B. H, Shaver, Lieut. Gen 
G. G. Simonds, J. D, Woods, Jr., all 
of Toronto, Ont. 
Field of Operations—Canada 
Capital—Paid-up Seiten 
Growth of Business 
Insur.* New Ins.* 


. $296,960 


Assets in Force Paid for 
Year ($000 $000 ($000 
1940 ... 2,697 10,413 1,787 
1950 5,501 26,115 5,387 
1955 7,726 45,015 9,835 
1957 8,956 69,076 13,603 
1959 10,202 88,389 16,500 


*Figures net, excluding reinsurance 
on “in force’ ousiness; new business 
gross 


Analysis of Invested Assets 
1959 1958 1957 1956 

Bonds: ¢ “% ‘ ¢ 

Government 348 32.2 29.3 319 

Municipal .. 9.8 13 HE 7 

Other oo 168 YF 16.1 17.9 

TOTAL .... 61.4 606 57.2 61.5 
Mortgages: 

i. Seer 02 2 0.2 

Urban ..... 22.0 21.0 22.4 17.7 

TOTAL .... BSE WMS Be 7.9 
Policy Loans . 6.3 3 64 6.5 
Stocks: 

(a) Preferred 1.3 18 2.0 2.3 

(b) Common 0.2 0.3 0.3 0.3 

TOTAL . 1.5 2.1 2.3 26 
Real Estate . 6.9 7.4 8.1 8.9 
CEOS vescccs 1.9 2.4 3.4 2.6 

Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come ecarned on 1959 was 4.86%; in 
1958, 4.765%. 


Connecticut 


New life insurance sales in 
Canada by Connecticut Gen- 
eral Life Insurance Co., Hart- 
ford, came to $4.8 million in 
1959 slightly higher than a 
year before. A 37% gain in 
new ordinary sales at $4,773,- 
200 was largely offset by a 
decline in new group life ef- 
fected from $1.3 million to 
$35,554 last year. 

This brought Canadian 
business in force up 3.3% to 
$72.3 million. About 68% of 
the total in force is in group 
insurance, 

Last year’s income from 
life and annuity business in 
this country was up 9.2% to 
$1.1 million. Premiums writ- 
tent on accident and sickness 
account came to $187,512 vs. 
$267,833 in 1958. 

For company as a whole, 
new insurance effected 
reached $1,134 million bring- 
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CONTINUED PROGRESS 
1959 — ANOTHER GOOD YEAR 


Total Income ........ 
Policy Reserves ........ 


fotal Assets 
Assurance in Force ..... 


OAPANY 







$ 5,425,936 
22,497,173 
33,156,018 

194,681,918 















ing total business in force up 
9° to $9,198 million, 
Head Office—Hartford, Conn 


Chief Officers--Frazer B, Wilde, pres; 
C. Manton Eddy, vice-pres, and sec, 

Chief Agent for Canada — Wilson EB 
McLean, Toronto 


Growth of Business in Canada 








Insurance New 
Assets in Force  Insur, 
Year ' $ $ $ 
1950 1,004,333 15,340,738 2,157,350 
1955 2,507,323 50,161,461 4,294,709 
1956 .. 2,939,877 65,175,369 2,535,366 
1957 .. 2,929,778 77,990,099 6,161,632 
1958 3,105,867 70,036,789 4,809,125 
1959 ., 3,765,296 72,341,956 4,808,754 
Total Business 
(Entire Company) 
Business New 
in Force Insur 
Year \ ——————=. $099 —_____.» 
LOG scucesécescece ae 387,559 
1955 ...cccccccess 8,105,823 783,547 
1956 .cecocccocces 7,086,000 1,096,181 
1987 .cccccecece 7,892,639 970,001 
1958 ceeccecs 8,441,359 1,007,160 
SOOM s ceccdevsacuc 9,198,546 1,134,483 
Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds: ¢ “ 
Government 69 7.6 7.9 8.9 
Municipal 5.8 4.6 3.9 3.7 
Other ...... 41.4 41.5 40.9 39.8 
TOTAL .... 541 53.7 527 52.4 
Mortgages: 
io 42 44 4.6 44 
CRU sence 334 338 48 49 
TOTAL .... 376 382 39.4 39.7 
Policy Loans. 1.5 14 1.4 1.4 
Stocks: 
(a) Preferred 0.4 03 0.3 04 
(b) Common 2.0 1.9 1 1.7 
TOTAL .... 2.4 2.2 1.9 2.1 
Real Estate . 3.8 3.9 4.2 4.1 
a cwax 0.6 0.6 0.4 0.3 
Grand Total 100.0 1000 100.0 1000 
Average net rate of investment in- 


come earned on world-wide operations 
in 1959 was 4.03%; in 1958, 3.89%. 


Confed. Life 


New life insurance written 
by Confederation Life Asso- 
ciation, Toronto, during 1959 
in all countries where the 
company does business rose 
17% to $341.7 million. New 
group life sales at $119.4 mil- 
lion showed the largest 
crease (+36%). New 
dinary life sales were up 9% 
to $222.3 million and ac- 
counted for 67% of the total. 


In Canada, new life insur- 
ance effected last year came 
to $229.5 million for an 18.8% 
year-to-year gain. Sales of 
group life were up 39.4% to 
$96.5 million and ordinary 

(Continued on page 51) 
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sales were almost double at business is confined entirely 
$9.6 million. to Canada. 


Premium income from the New life insurance effected 
Society’s life insurance busi in 1959 came to $53.5 million, 
ness in Canada during 19: 18.3% lower than a year 
rose 23.6% to $4.7 million. arlier. A 22% increase in th 

sale of new ordinary life in- 
to $22.7 million was 


fe insurance in force at th more than offset by a 34.7% 


(CONTINUED FROM P. 50) caps aernhor zed f 8 Jew business wri ma SISERE CA: 44 € 1959 decline in new group sales of 


' : ap ‘ end of $30.8 1] 
s , ten in al] areas rose 37° Urban 1 12 L € yn was pai to . ee. $1 a . $30.8 million. 
life sales increased 7.3 1 ae eens 5 ' Rear ee, sa me sees ss 1,000,01 re Pit Business in force at the and 
- ie Dividends—In 1951 $ 952 million. rOTAI } 1 19 > Head Office for Canada } 2uSINeSs In force at the enc 
Qf A 1 afaik 
$132.9 million. $! 1953-55 $ we o of last year was 22.4% higher 
ah Growth of Busine Head Office for Canada I Stocks ae — a ae : ‘ 7 isa Officers + ec -e 17 ” 
Total business in fo: at Chief Agent for Canada — D >refe 14 combined accident and sick Kaakte: da Warman Data fen Nelson MacD at $546.8 million. 
c 3 - : f i zo eA rn .  eonn) Pratt -{ W_G er- neome from ifs 
the end of 1959 amounted : Growik of Guatieas in Canale nes coun n » $4 00) eisai Sl oT Income from life 
$2,399 million, 1: highe : ' ITA : 7 1958 
+ 


surance 
Head Off.— Policy Loans 


rAl es An ed : 163.437 17'303 Eik J g. d ‘ and annuity busi 

a k r Other 1.4 a an a > 5 = ) 46 a . . S eS ae é sst g 4 o ant eRe a 
han a year earlier. f this, Ae se ae vith Canadian business ccaamari. {Sunes aaa R : te : Hi o $4.9 milli 
Woon vee: 81.722 on 1 } my : j eee eeeeeee 53989552 16761 794 er on . viding millio (+99 f 232,337,881 1,415,680 38,4 Se ae : remlums written on combi 
force in Canada. Almost tv } ; 19 956 sees tee 185,051 22,194.74 ne earned 159 1.72 f this amount 276.997.9701 81 233 703 : Bel tions ed accident and 

19 4 $47 ) . . ae eee vA $ ) 53 644 > 157.7 391 A t S mng i . * Jeewst aw 105 

thirds of total] isin L: 19 “eag-pay } 96,571,712 } ! ‘ompanvy a t the end l ‘ic ‘ an count during 19 
force is ordinary life, $1,531; ce ae , value “i 1, et eee eS anadian of $646,873. 
pehtts Q he oe ‘ nvest ssets } 95% 7 1956 Y ee ) } 19 1956 and 1955 asset W. Burns. “rf ; r Head Office—Le 
nillion (-{-9.5% ) tends Crou il Life , i ( 4 pre t Po. dM Officers— 
surance in force a inted t fonds i if ( rea: fF 94¢,. Mortgage Analysi sD ies. ‘ew H ; 
$868 million ( 5 } Crown Life Insurance Co., ee ; f . ; » 19 1957 1956 ( E. B Edwin Que.; 


Last year’s pl 


: T countrie 
come irom lite Mortgages 


Growih of B 
Se : wi : erated during 
annuities totaled $53.3 mi . ‘ ; i Policy 15 ; f ‘ 

7 

J 


é Loans 
Policy Loans 


$392 
on, only slightly higher tha Stocks 


Grand Total 100.0 100.0 11 sO cea nee Home Office 
in 1958. Canadians provid a cee ich : 
about 60% of this 

Net premiums written on rOTAI 4.8 
cident 1 sickness accot Real Estate C . I } of 
accident and sickness account ral ontinental Lite 
came to $8.5 million in 1959 par np , Cont: tal Life I 
, : eas ; : ontinental Life rance 
against $8.8 million in 1958 Other Se : we 


Co nt ( rt 
ie es ite 5 } n "9 
Income Irom 1 11 , Grand Tot 


Officets 


Real Estate 


Grand Total | 


Canada alone : } 
million, a deci ; : t 9 693 93.34 64 Field of Operations 
on the year. ; — oe : ALT On N 
Year-end a 
ued at $436.2 miullior ' ° a 
alte ance } force 
eee, WiBninae sail La oo — ee Cor ? l r : 
higher than a na itinenta ") if n { e wha: @ 56 Wint t with Cuna Mutual Insurance 
noe - ‘elves anencernc Eemaaniagens-ae- Continental Assurance Co., ynada a] font We H Society, Madison, Wis., at th 
and other bonds accounted ( : I iar td Tai ns N <. MacTa Q end of 1959 totaled $614 mil 
for 58.65 of all assets; mort ne ie ras th, ' : ae - ota } Ott tepresent ( : 


»») 


\ 


Cuna Mutual Oe ) “Grown of 


46,842,2 29 
Policy Loans 4 4 4 Analysis of Invested Assets 
Real Estate jog 195 7 


Other 


W k N n oO! while rainary iile Grand Total 1 
program, company bought an linary life it ) total, wer higher at i 4 -~ to $33 million. 
additional 18,864 of it WI $72 Ay . C9 7 ysat Nev 


‘ il iI av VV A A . ‘ Operations \ 6 f isu f ( { ] 3.36 » 105 ‘ 
_ , " a 4 - ; . « lortgages 
shares at $180 per share, a fe inf ( { ! ] , : mou! { : 


> dail } ill ) l Lo t . : ) ) wcou!l f A 3 
wrote $3 million off the value millior + oe nillio} Nillion lk ‘ . decre; ico, acd ' Policy Loans 
of these shares on its book 


, irene i: ae eee P fermuda, British G : . ee Desjardins OURS ied 
Of 100,000 shares outstand- ee ol ; Se ieee oe Se : ada, Haiti, a 3 ion. | 


Soe ida iv ale dom u pee e erat oa etee Nees festieing The $1 nillion sold in thi L’Assurance - Vie Desjar - 
ing. company owns 37,746 a Feo ieaey ‘ ' in C: sin ( 28.: ican Rey dins, Levis. Que., ori 
Read Office—Toronto ; ae 1 as I nium income from li million a Shareholders oil ha fected in 1958 di ncorporated as a pol 
Pe eee os so ere a na annuity Db ayment “ey 1902 1953 1954, 2 a sharp decline in new grou} rs’ mutual 
J . é maid, pr A. 8 vi ai, i i Ali } . > ) $5 0 «6per 100 sha for f t ‘ 
pieecke ae attcary: Mi di ee endear ; 3 ‘ lic n $8.1 { ne 0 e f sales from $20 million t 
vice-pres, & sec.; J ’ vice : > : P y De : 7 = . d : f 195 $1.60 1 $ + et 
pres, in charge of agenci J ind ] ) 1958 1 ‘ Vali . che ecteeta 110 oO nN on aurl 1957. $2 per $10 share Mik New 
Farmery, vice-pres. 1: irs ‘ oe + millio . Dae. ica 
investments; C. R I t I t ; 
Directors— 
J. K, MacDonald, pre I 
die, vice-pres Cc. D. Devili 
pres.; *G,. M, Black, Jr., R 
*Hon. G. P, Campbell, Q 
R I Chisholn O.BE 
Daigle, W. C. Laidlaw, A 
C B.E., Q.C., R. H. L, Massie, 
McIntosh, Q.C., H F. Mo 
Q.c., *W. E. Phillips, F. G 
°*J. L. Trumbull E 


> vhold > stinant 
1old iz 
*Policyholders’ direct« 


ITA 
Real Estate 


Grand Total 1 


/ Head Office 


Officers 


Field of Operations—Canac 
in the U. S., Hawaii, P 
Rermuda, Cuba, Curacao, D 
Republic, Jamaica, Leeward I 
Mexico, Trinidad, Windward Is 
El Salvador, Venezuela and 


Directors 
Britai: J A 


Herbert 
F R.A.L 


INK « 
( Nevi 
ag : Gerald G 
J. Howard Kelly, Q.C., I 
Field of Operations—Car a, except 
P.E.I, and Newfoundland 
Capital paid-up $200,000 
Dividends to shareholders 26,000 
Growth of Business 
nsur New Ins 
Paid f 
S000 
2,899 


42,621,464 


Analysis of Invested Assets 
959 1958 1957 
Bonds 


Other 


TOTAI 
Mortgages 

All urban 
Policy Loans 
Stocks 

a) Prefe 


Con 


TOTAI 7 2 
Real Estate 3 1.3 14 
Other 2.1 8 0.6 


Grand Total 100.0 9 100.0 1004 


verage net rate of investment in 


ned in 1959 was 5.06%; in 1958 


ss converted at €1 


Co-op. Life 


Co-operative Life Insur- 

ance Co., Regina, does busi- 

sss in all Canadian prov- 
except Quebec. 

in force at end of 


$126.8 million was 


OOOO NOE 


than previous 
year-end’s figure of $100.5 
million. Group life insurance 
accounted for $80.1 million o: 
63° of the total and ordinary 
life made up the balance. ° 
New life insurance effected Dads who are on the right track 
in 1959 dropped - 53.3% to 
$12.7 million from previous 


People (and their insurance needs) mari 40th Wn. ec. | make the better buy in life insurance 


dinary life. which made up 

have heen our business for 4 - of new se was down | The right track is the one that leads where you want Mutual Life policy can put you many dollars ahead. 
4% at $8.2 million. ae ae ; : p : 
2 innate wishes. ae to go. In life insurance it’s the track that leads to life- 
hundred and Sixty years. annuity. considerations time security for your family; it’s income for your wife 
amounted to $2.2 million, an ‘ j : ae . : 
i a ideniak on TER" and children if you die; it’s savings for tomorrow’s 

Taking time out for a baseball game has an 


eg aige Assets emergencies and a monthly income for your retirement. 
ns $8 million were 17.4% high 


coe 


Ask your Mutual Life man to draw up the facts and 
figures. See for yourself how much extra you get in 
dividends .. . and discover why so many Canadians are 

turning to The Mutual Life Assurance Company of 
time to see your insurance agent about your than a year earlier. This is what you get from The Mutual Life of Canada, Canada for the better buy in life insurance. Or write to 
insurance needs. often is plus high dividends. Dividends that are credited to your the Head Office at Waterloo, Ontario, for information. 


this family,’ is just as important as planni 


Insurance we sell has to be personalized | a 
. . . J F lidmore yen Y 
insurance. Insurance tailored to suit the Ciarh, weet, teens Oe 
. o« Directors— 

individual. Insurance that does what people paore 


want it to do. bing 
Field of Operations—All pro 
cept Quebec 


Growth of Business 


s 


SASNAAAARA RANSON 


MQ 


MMO» 


194 230, 5,653,924 i Yffi YW, Wh YY G Giff, Uf fy / 
Insurance Societies S35 | 9,991,326 36,425.29) 5,925,009 yy VY 7 / Ty Yfryn _e zy 7 ] 
195 5.719.593 71,083,688 9,569,005 ( Hy Uy; “Uy Yyfy | fh YY, 7 Uy YY ly L 
WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 1958 Mee ne Bee oe = er , ee —> ae Lidl y y los 
fm Head Office for Canada: 60 Yonge St., Toronto meni ag ke ee 
Nerwich The Best Background . . . Adequate Insurance Loe 


Seeks. | ernment 29.7 27.9 292 326 | Leadership ... through an outstanding dividend record 


TOTAL .... 
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Dom. of Canada 


Dominion of Canada Gen- 
eral Insurance Co., Toronto, 
new life insurance effected 
1959 amounted to $16.9 mil- 


lion, 12% higher than previ- 
ous year. Some 85% of new 


sales were ordinary life. 
Business in force reached 
$98 million for a 9.1% year- 
to-year gain. Ordinary life in 
rce at $91.3 million was 
%. and group life at 
million was 52% higher. 
Premium income from life 
insurance and 


up 
$6.7 


‘ 
= 
‘ 


annulties to- 


taled $2.2 million, up 9.5 
from 1958. Premiums wt 
ten on combined accident and 


sickness account came 
$143,019 in 1959 vs. $115,047 
the year before. 

While field of com- 
pany’ operations includes 
several islands in the We 
Indies Federation, most of 
business is done in Canada 

Company made a start wit 


tha 
the 





the construction of new $3 
million headquarters 
ronto scheduled for comple- 
tion early next year. 
Head Office: Toront 
Officers— 
: pre 
R erf g 
D. G. R 
L. M. Kea 
rigadier W. Ma 
te, L. L. Ro 
Field of Operations— 
Canada and The Feder on of the 
British West Indies 
Capital for entire compa Zz 
all branches—paid up to $1,( 
Growtb of Business 
Insur. New! 
in F e Paid for 
Yea Asset Net* Net* 
— $()) —— 
1922 127 6.843 1,1 
5 8.141 38,907 4.59 
454 72,59 
’ 4.618 8 ' 
4 ’ 9 D 
$4.30=£1 to $2.88=5 ; 
Analysis of Invested Assets 
1959 1958 1957 5 
Rond % % 
( ent 36.2 36.2 35.5 2 
1 ; 7.5 £0 7.9 7 
Ot 19.3 22 24 
630 663 678 669 
Mortgages 
A . 46 41 124 5 
Policy Loans. 6.2 6.4 60 } 
Stocks 
Preferred 46 55 69 64 
Common 5.4 5.7 5.6 
TAI «es 10.0 i1.2 11.6 2.3 
Real Estate .. 24 
Other ee 3.8 2.9 2.4 4 


Grand Total 1909.0 10090 100.0 1000 
Average net rate of investment in- 
e e earned in 1959 was 4.499.; in 1958 
444% 
Ster 


©? 


Dominion Life 


Dominion Life Assurance 
Co., Waterloo, new life in- 
urance written during 1959 
company’s entire field of 
operations amounted to 
$133.6 ynillion, 25.49% more 
that sold in 1958. Or- 
dinary life, accounting for 


(6° of new sales, increased 
8.5°> to $101.7 million. Sales 
of new group insurance more 
than doubled to $31.9 mil- 

Total net life insurance in 
force at the end of las: year 
came to $845.8 million, an 
11.7° increase on the year. 
Of this pmount, $749.5 mil- 
lion (88°%) is ordinary life 
insurance. About 172° : 


company’s total business in 
force is in Canada. 

New policies sold in Can- 
ada during 1959 had a face 
value of $84.9 million, 14.7% 


2S Ee eR 








more than in previous year. 
Ordinary life sales were vir- 
tually unchanged at $65.1 
million while group sales 
were more than twice as 
IE at $19.8 millioz 

Total premlum incomé 


ness 
on 2 17 a AT n+ y ~ ha 
$20.8 million. Net premiums 


ten o! 


$986,489 vs. $7 


ed to 


tea 
n 1958. 
Control] of Dominion Life 
a acauired by Lincoln 


National Life Insurance Co., 
SR cert as : 


Wayne A ] . 
1957 
Head Office—Wat 
Officers 
‘ 
A I pre 
\ ‘ ec. & ge ( ES 
( t ler; R. G, I c 
€ A D. Shed 





haard tf t W ne: °A s Ur 
, k ene “ 
, 1B ate . . 
k Br tfo ( G 
Vv ) Eule > Kit 
. Ror Fort Wayne 
R St z, Fc Wayne; * 
A. | k, Ritchene G 
G er E K 
z 1 le direct 
Capital—$400,000 share $10 r ¢ 
Dividend to Sh’holders—$12 pe 
1954; $12 per sh+special of 
955; $12 pers 
1 195 $12 per 
r n 1956: $16 pe 





( € 1 g re 
! ties, et 
Insurance New I! 
A Force Pa 
$ $n $00 
4 ? 
] 566 6 f 
) 624. 
Anal s of Invested Assets 
1959 1958 1956 
Bonds 
Gor ent 9 1? { 19°99 
Municip 5.0 4.8 4 49 
ther 273 2 28.7 
A 4 3 4 45.8 
Mortgage 
. ‘ . 
Urb 43.9 43.2 3 7 
TOTA , 140 437 422 41a 
Policy Loans 63 5.9 56 5.1 
Stocks 
r erred 
5) ( on ( ) 
TOT A 9 os 
Real Estate a) 2 
Other 09 p 08 
Grand Total 1 0 100.0 10 0 
Average net rate of investme 
e ed in 1959 was 4.907 n 
958. 4.7498 
te g s converted = 
$3 


Life 


T. Eaton 


T. Eaton Life Assurance 
Co., Toronto, new business 
written during 1959 was only 
slightly lower than the $7.1 
million effected the previous 
year. All of last year’s new 
-sales were ordinary life in- 

This brought insurance in 
force with the company up 
4.7% to $178.7 million. Al] of 


this business is in forcé in 
Canada and 55% of it is in 
group life. 

Income from insurance 
premiums and annuity con- 


siderations 
1959 to $3.5 


rose 


24% during 
million, 


Year-end assets were val- 
ued at $30.5 million, up 8.6% 
from a year earlier. Bulk of 
(56.5%) 


the invested assets 


THE EIGHTEENTH 


$124,632,376. 
7,550,077. 
6,253,033. 
2,004,159. 
5.398 % 


EXTRACT FROM 
ANNUAL REPORT 
-1959- 
Insurance in force ......... 
3 ME er andwchw ees 
4 Actuarial Reserve .......... 
Premium Income in 1959 .... 
Interest earned in 1959 ..... 


President 
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Treasurer 


LA SOLIDARITE 


Compagnie d’assurance sur la vie 
Head Office: 925 St. Louis Road, Quebec 


ALBERT BOULET, B.A., M.S.C., C.A, 


PAUL H. PLAMONDON 
Vice-President 


GERARD DERY, L.S.C., C.G.A. 











are in governmer! lr l 
and other bond 
Head Office—Toront 
Officers— 
J. D. Eaton, pre Oo 
I E nm, f 
ice-pres.; W, fF ‘ ¢ 2 
sec.-treas.; G. H eace 5 A 
Roffe F.S.A ' 
gan, M.D., med 
Directors— 
Shareholders’ d J } : 
O. D. Vaugha Park I 
Cc, H. Boothe, ton; < F 
1, Winnipeg; All J 
kins, Toronto 
Policyholders’ ¢ he We 
B. E. Mercer, G. H ‘ M A 
tobinson, 'W ( We 
H, P, Parkes, Monct 
Field of Operations— 
Capital — Subscrit 
$250.000 
Growth of Business 
Asse 
ats | 
© f 
Analysis of Invested As 
) 8 
Bonds 
Government 28.0 , 
Other ....0. 23.1 24 24. 
TOTAL .... 565 580 59.4 6 
Mortgages 
All urban. 229 253 274 
Policy Loans 5 2 } 
Stocks 
Preferred ; 
rOTAT a: . 
Real Estate 
Other 
Grand Total 1090 In09 10 0 
Average net rate of 
c e earned in 1959 
44 


Empire Life 


Empire Life Insurance Co., 
Kingston, busine in fo 


t 1959 amounte 


at the end of 


to $256.9 mill 


» $234.2 million, wv e 





ordinary life sales 1 
to $38.3 million. 
Income from ance 
premiums 
siderations in 
higher than a year ¢ 


4] 
t] 
e ¢ 1 
$95.8 millior 


he company’s busine n 


orce, $228 millior sinC 


Head Office 


Officers— 
lenrv R J 





Directors 
P. Fe Nev ‘ime o I d 
H. H, Blak I 


Field of Operations — P r of 
Canada: Prince Edward Island, Que 
bec, Ontario, Manitoba, British ¢ 
umbia, Saskatchewan, Albe 
aica; Bermuda 

Capital Stock—Paid-up $320,24 

Dividends to Shareholders — 1 per 
annum on the paid-up t 

Growth of Business 





capita 





New In 

Effectedt 
Ye: 000 
1937 4.42 
1947 
1955 12: 
1956 4 
1957 3 64 
1958 .. ,771, 37 
1959 .. 37,364,219 256,940 44,242 

Ne 
Analysis of Invested Assets 
1959 1958 1957 58 

Bonds: 

Government 12.9 108 3 

Municipal... 11.9 102 113 ©6113 

Other ..ccee 23.5 28.2 30.0 29.3 

TOTAL .... 474 492 514 51.4 
Mortgages: 

Allurban.. 399 376 35.1 36 
Policy Loans. 6.2 6.0 6.1 5.6 
Stocks: 

(a) Preferred 0.8 0 Re 09 

(b) Common 3.8 9 41 38 

SOCAL scene 846 49 5.2 4.7 
Real Estate .. 1.4 16 1.7 1.1 
eee 0.5 0.7 05 OR 

Grand Total 100.0 1000 1000 100.9 

Average net rate of investment in- 
come earned in 1959 was 5.04%; in 1958 
4.81% 

Sterling business converted at £1= 
$2.72 


Equitable of Can. 


Equitable Life Insurance 
Co. of Canada, Waterloo. 
Ont., business in force at the 
end of 1959 amounted to 
$166.9 million, 10.7% above 
year-earlier level. Major part 
of the business, $161.3 mil- 
lion, is ordinary life. 

New life insurance effected 
last year (all of it in Canada) 
came to $23.8 million, for a 


year-to-year gain of 29%. 
Sales of new ordinary life 
were 24.1% higher at $21.8 


million while new _ group 
sales more than doubled from 
1958 to $2 million. 

Premium income from 
company’s life and annuity 
business in 1959 rose 17% 
$4 million. 

In spring of 1958 company 
began purchasing its own 
shares at $65 per share under 
a plan to become a policy- 
holder mutual. At end of 
1959, 35,590 of the 65,431 out- 


to 


standing shares had _ been 
purchased. 
Assets were valued 


an increase of 52% on th 
vear. 
Head Office—Waterloo, Ont 
Officers— 
M. J Smith, pres.; F. H. Schneider, 


lst vice-pres.; W. J. McGibbon, Q.C., 
2nd vice-pres.; H. E. Power, F.C.1S., 
gen. mgr.; T. R. Suttie, R.1.A., ac- 


tuary; R. A. Saunders, F.S.A., compt- 
roller; W. H. Wahl, sec.; G. R. Blake, 


treas.; H. I. McIntosh, F.S.A., asst 
acty.; A. J, Snetsinger, mtge. mg 





Directors— 





Smith, H. E. Power, Waterloo: 
i Kitchener; L, O. 
ront L. Henhoeffer, 
H Ha i Macpherson, 
Nfld.; W. J. McGibbon, | 
Cha S. Morton, | 
: ..C.S., Halifax; J. M, Rid- | 
Q Stratford; J, W. Scott, | 
t N. Weber, Kitchener; 


S 4 Water 
uf W ate! 


Field of Operations—Canada 
Capital—$327,155 
Dividend to Shareholders — $32,715 in 





150, $39,258 in 1951, $ 
$39,258 in 1953, $42,530 
} $55,616 in 1956 
1958, $34,959 in 
Growth of Business 
*Insurance New Ins.* 
Asset Force Paid for 
ne $000) 
516 2 RAF 
3 4 4 9.535 
479,36 0 16,481 
12 709 +796 0 627 
9 ? ),.249 7,236 
4,788 69 7 424 
} f 4.047 ) 754 
€ 
Ar 
Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds: f 
Gover f 6 175 140 161 
1 0.5 7 7 
99 18 1n 90 93 
\ 28.8 4.7 26.1 
Morteace 
A ; a 4 64 692 6R 2 
Policy Loana 4.3 43 4.1 3.8 
Stocks 
Pref ed { 1 01 | 
C nor 0.5 0.5 5 04 
POPP AT - - 08 Of 06 o5 
Real Estate { 0 0.1 0.1 
Other 1.8 2.1 1.3 1.2 
Grand Total 100.0 100.0 100.0 10090 
\ age net rate of investment in- 
¢ f ed in 1959 w 5.09 in 1958, 


quit. Life U. S. 











Equiteble Life Assurance 
Society of the U. S., New 
Y usiness 1 force in 
( a at the end of 1959 
an ted to $151.8 million, 
ip 2] from a year earlier. 
Bulk of the business, $146.5 
m yn, group life 

eav insurance sold in th 
t reached 

f llion, compared with 

les of $9.4 million. 

Pp un income from 
( dian life and annuity 

ess totaled $2.1 million, 

> on Net premiums 

, on accident and sick- 

u nt in 1959 declined 
] $1.4 millior { 

business in force in 

all] countries where company 

0 tes came to $34,238 mil- 

at the end of 1959, 6.3% 

er than at the end of the 

previou veal Total new 

1] reached $2,606 million. 
Head Office—New ¥ } 

Chief Agent in Canada — James E. 
r, Montreal 
Growth of Business 
Canadian Operations 
Thousands of Dollars) 
Life 
Assets inInsurance New 
Canadaft in Force Insurance 
6: 70,773 3,228 
6,241 7 1,871 
7,775 
} 5,651 
6,592 
1,737 

2 9,382 

59 9 f 7,664 

A s §s are Total Admitted 
Asset 

Total Operations 
Millions of Dollars) 
Total Insurance New 

f Ass in Force Insurance 

} 6,57 18,5: 1,659 

5 7 2 1,548 

154 561 2,236 
9 04 2.413 
1956 R473 2,762 
95 8.276 3,187 
9 9,298 2,847 
1959 9,664 2,605 

Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds % % % 

Government 81.2 97.4 973 95.8 

Other sca 169 

TOTAL . 98.1 974 97.3 95.8 
Policy Loans , 19 26 2.7 4.2 

Grand Total 100.0 100.0 100.0 100.0 

Average net rate of investment in- 


come e; 
in 1959 


rned on world-wide operations 
3.82%; in 1958, 3.71%. 


was 


’ e 
‘xcelsior 
Excelsior Life Insurance 
Co., Toronto, business in 
force at the end of 1959 total- 
ed $498.1 million, up 7.9% 
from the year before. Biggest 
percentage increase was in 
insurance in_ force 
rose 44.2% to $32.7 
while ordinary life 


group 
which 
million, 


advanced 5.9% to $465.4 mil- 
lior 

New sales during the year 
amounted to $69.7 million 


(up 6.76), made up of ordi- 
nary life, $62.6 million (up 
7.4°>) and group insurance, 
$7.1 million (up 2.39). Al- 
most all business in force and 
all new insurance written is 
in Canada. 
Company’s 
annuity 


12° 
LOG 


premium and 
income aggregated 
million in 1959, for a 
o year-to-year gain. 
Head Office—Toronto. 
Officers— 
A. Bruce thews, C.B.E., D.S.O., 
E.D., pres.; C, C, Calvin, Q.C., vice- 
pres.; G. PP. Thomson, F.S.A., gen 
megr.; M. S, Crockford, F.C.I.S., asst. 
LT & sec.; G. R, Fraser, F.S.A., 
as gen: mgr. & actuary; A. D, Car- 
negie, treas.; H, R, Fisher, F.L.M.L, 
asst, gen, mgr. & comptroller; B. W. 
Vale, M.D., medical director; M. K. 
Kenny, C.L.U., asst, gen. mgr. & 
d of agencies; J. D, Riddle, under- 
writ g executive 
Directors 
Repres 


or 
3.4 ¢ 


ATat 
Viat 





enting shareholders: A. Bruce 
, C.BE., D.5.C., BO. Cc 





Calvin, @.C., Paul W. Matthews, 
M.B.E., E. P. Taylor, C.M.G., H, §. 

yoderham, J. L. Carson, Toronto; 
A. E. Walford, C.B., C.B.E., M.M., 
Montreal; W. D. Black, Hamilton. 
Representing policvholders: Senator 


Leon Mercier Gouin, Q@.C., Monte 
rez T O. Cox, J. D. Barrington, 
F_ M. Fell, Toronto 

of Operations—Al! Canada ex- 


Field 
ept Newfoundland 

Capital—Subscribed $250,000—Paid up 
$250,000 

Dividends to Shareholders — 1954 — 
$20,000 or $4 per share on 5,000, is- 
sued shares of $50 par value each; 
1957 — $30,000 or $1.20 per share on 
25,000 issued shares of $10 par value 
each; 1958-1959—$40,000 or $1.60 per 


> 


>“ 


















a 


a 


Parr ek 





share on 25,000 issued shares of $10 
par value each 


Growth of Business 
{Insurance New Ins.¢ 








Assets inForce Paid for 
Year $ ($000) ($000) 
1912 2,855,070 16,718 
1937 21,595,777 106,003 
1956 87,680,967 397,813 25 
1957 94,676,799 430,283 28 
1958 ., 101,730,110 461,646 310 
1959 . 109,770,479 498,098 5 
Gross up to 1947, from then on 
figures are net. 
Analysis of Invested Assets 
1959 1958 1957 19546 
Bonds: % 
Government 16.83 15.23 17.18 1] 
Municipal... 8.67 864 925 9.22 
Other -» 22.92 26.10 26.13 26.8 
TOTAI - 48.42 49.97 52.56 
Mortgages: 
Farm . ; 0.01 0.91 0.02 ( 
Urban . 36.91 35.97 3.71 
TOTAL 36.92 35.98 33.7 32.469 
Policy Loans. 6.00 5.89 6 5.92 
Stocks: 
(a) Preferred 0.06 0.97 0.11 ona 
(b) Common 5.08 5.18 4.66 4.5 
TOTAL 5.14 4.7 f 
Real Estate .. 3.28 5 
Other 0.2 3 ) 
Grand Total 100.0 100.0 100.90 n 


Average net rate of investment 
come earned in 1959 was 5.197-; in 1958, 
3.08% 


7,* . 
Fidelity 

Fidelity Life Assurance 
Co., Regina, new life insur- 
ance sales in 1959 dropped 
60° to $8.1 million. Ordinary 
life business increased 2% to 
$7.1 million, but a new group 
life sales fell from $13.2 mil- 
lion in 1958 to just under $1 
million last year. 

Total life insurance in force 
at the end of 1959 was $65.6 
million, 12.8% higher than a 
year earlier, 

Premium income from life 
insurance and annuity busi- 
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How 


As a sole pr 
your business. But if you are the “life” 
of your business, don’t let your passing 
be its death. 


Face these facts! If you haven’t made a 
Will providing for the continuance of 
your business, the law may force your 


executor to 


rarely brings in an amount equal to the 
real value. Even if you have made a pro- 


A 
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HIGHLIGHTS FROM THE S4th ANNUAL REPORT 


1958 1959 


Insurance in force 611 millions 695 millions 


New business 


125 millions 133 millions 


Acsets 


65 millions 74 millions 


Not interest rate earned $.12% 5.24% 


BRANCH OFFICES IN CANADA 





ness rose—10.1% to $1.3 m has Real Estate . i) 19 .9 13 a growing group of Car i 4 = 
Other . 11 13 #1 «23 . ae 
410n -« companies with financial 
. ] ] G tal 100 00.0 00.0 100.9 ° ’ . e ‘ 
Fidelit selling insurance rand Total 100.0 1 1 roots in the Gerling Group, 
7 Average net rate of investment in- = 
in Canada only, reports year- yme earned in 1959 was 4.73%; in 1958, Cologne, .Germany. ancl 
© ¢ i 4.44 : =< 
end assets at $9.5 million, up offices have been opened in 
8.9% over 1958. Toronto, Montreal, Ottawa 
’ De. r J ‘ . f 4 
Head Office—Regina ( / } l I f Windsor and Lond Ont. 
: 7LODaL LUe 


Officers— 
C. M, Willoughb 
oning, M.A., 
W. BE. A. Eland 


Agency offices are 
Hamilton and G1 


7, pres.; D. B 
A.C.LI vice 


managing director; 


pres 


Global Life Insurance Co., 
Toronto, new life insurance 

















52 


anh 


i 


ited 


snet 


C. BE, Boulter, sec.; D, F, Duncan brooke, Que 
F.S.A., actuary and annuities effected in 1959 Head Office — 250 U: 
gy ce 5 wee totaled $47.1 million, three Toronto. 
At _W. E. A. Eland, C. H and a half times the $13.1 ee ee eee a 
“LaR katoon " million new business ar- = ee 
yr ranged in 1958 Over $30 wi J. B 
er i- million, or 64% of last year’s as Sees “sc 
Regina; J, W. Peart, Regina, C, M total was new ordinary life KA, MB. C¥oti}y ME 
Fieia ae Gpaiuitons ' Western Prov- and annuitie Directors— 

Capital amie a eens 000.000 This brought net business - Si br _ C I 
Subscribed ... 1,000,000 n force (excluding annuities SS eae ae 
Dividends 145 to 1953: € 2 and reinsurance ceded) to BE; Ch es P. 
aan aaa Pe ees cams $36.1 million, up 73 O° o from ORF ig Brig ” Wi 37 

Ins.* Ne : 1958's $20.8 million. About C.B.E., D.S.O., E.D., Q.¢ 
$ 00) ; son : 58° of this total is in force = eee Business 

mee a 823 in Canada and 74% of it is in cesta (uns 

0 2 ) 2,976 group life. ‘ a ae 

55 13 434 4,412 oui - 
956 ... 7,433,057 499 64 Total net premium income sR. 4.449.571 7 
sat eae aes +e from life insurance and an- er 
1959 65,659 115 nuity business transacted last 59 «19 
seineutanee’ Daliedy Sik, sok inciadind year came to $1,354,074, up ag 
SrowPanatysis of invested Assets _ 31° from 1958. Premiums Sane. , 
cts 1959 1958 1957 1956 written on accident and sick~ ad ma 
Government 262 244 31.9 322 ness account were more than ehichaanaa ; 
Monicipal.. 38 38 3 54 double at $234,279. _Allurban .. 1.2 

= oa Year -end assets were stacks 

wigetanee : pee ey valued at $5.6 million, 27° oe ee ae 

- ae ad : higher than at the end of TOPAD i035 3 

oo 1958. Government, municipal — 
telex hank y 2 2 and other bonds account for ee coat 
ae aes a ., 96.5% of invested assets. come earned in 1959 
n 36 ) Global Life began opera- : 
TOTAI 6.4 4 : ; tions in July, 1957, as part of (Continued « g 
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Safe is a Sole Proprietor? 


oprietor you are the life of | per Will, the heirs to your business will 
need immediate money to pay business 
debts. 

You can protect your business — and 
vour heirs — by providing sufficient 
“Sole Proprietor” life insurance. Great- 
West Life has made a special study of 
this problem. 


For details, write to the Great-West Life 
office in your city. 


liquidate it. A forced sale 


Great-Wesrt Lire 


ASSURANCE COMPANY 


HEAD OPPICE = WINMIPES, CARADA 


recognized leader in Business and Group fnsurance 


in 















(CONTINUED FROM P, 5.) Mortgages: Se aa ee + pentane Company’s total premium 
ce . Urban ..... 414 39.2 388 39.4 income from insurance and 
Great-W est Life TOTAL .... 415 393 389 395 annuities came to $30.3 mil- 
. a Policy Loans 4.4 4.3 4.4 4.1 } +1 52 ver $22.6 
Great-West Life Assurance Stocks: lion | ( 0). Over ¢ q 
; PELE (a) Preferrs 6 x 3 million of this was receive 
Co., Winnipeg business in ; 2.0 3 milion o fil as 
° er Dee ib) ¢ s 13 1.1 9 0.7 n Canad: 
force in all countries in which ‘ai in Canada. 
company operates increased Real Estate. 5 52 48 40 Four fifths of the com- 
. 7 e2 b 7 1é 1.8 ) . . ° ; 
11.1% in 1959 to $3,664 ee F : pany’s business is in force in 
lion. Of this total, ordinary ae Total 100.0 100.0 1000 100.0 Canada and most of it is or- 
life in force accounted for Kniia’ dathed cw Wacldcorlite aoerntione linary life. — — sales in 
$2,213 million (+-4.7%), and ene ee ee this country re 16.6° 
group life $1,452 million $4 8667 highe at $108.7 7 million. 


(+23%). Group life effected in 1959 at 


More than half of the com- H . 14 million was triple that of 
Bae ae ae =) OUAaATUL sure ‘- Bea ie | heer ie eee nares 
pany’s business is in force in the previous year and more 
Canada and over 60% is in Holland Life eos So- than offset a slight decline in 

: Fs rant; a . P -scmens 
ordinary life. ciety, Toro. sales of new new ordinary life sales. 


J ; 4 Ins ance ir “anada reached 
New life insurance effected in ure ua In C anada reached -remiums written On acc 

a9 1] $16.5 million last vear. 5] ¢ remlums WTrittel n < l- 
last year totaled $522 million $16.5 million last year, 51.4 


























































, dant 4 iele 4 rmriin 
; « ee ER ea Unrnee sie a’ dent and sickness account 
19% above the 1958 total. higher than in 1958. Most of Ww rirtually ‘hanged 
c : the seer enlec were erdinary were virtually unchanged 
Sales of new group life ue New si Y raina Sonny Aine previous year at 
. - lifo 24U011i tie A 4UUS r av 
umped 58.8% to $279 mil- ite. ' 
jumped 8% to a i $1.4 million—all in Cana da. 
lion. New ordinary life sales Business in force at year : 
were down 7.2% to $243 iil end 1959 amounted to $35.3 mee ncaa aa as 
: : - a a icers— 
lion. million, up 54.5% over 1958. A. Ross Poyntz, pres.; Graham Mor- 
: ‘ > eone : neltiawar Seika: “Saks ; row, \ ; R. J. Wood, vice- 
Canadian sales of $206 mil- Ordinary life taled $34.6 pre gr. dir.; G, T, Prentice, 
. . ee vi}li an argon life &729 ~ chief tuary; W. D 2atterson, actu- 
lion made: up just over 39° million and group ilfe 3/52, = u : : oe I _~ r a 
of the total and were down 000. Roe, treas ; J. C. Emmett, medica 
; ; director; G ox, executive assis- 
16° from the previous year. Holland Life’s income from tant, M. R. Hamilton, dir, of Age 
; : F f cies; J. B. Pryde, dir. of Agencie 
Total premium income from ife insurance premiums and . a Ag 
life and annuity business annuit consideration in nting policyholders: H, F 
a ts . . } * W ent Smith > 
amounted to $97.6 million in Canada come to $498,824, up ae oie ry or, 
1959, up 23.8%. Canadian 46.4% from previous year. J a a: * 
‘. 4 . Vi ) Adelard Raym< 1» 
business accounted for $46.2 Controlled by Holiandsche M : R ilt St, Laurent, Q.C., 
million of this total (+9%). Socie van Levensverze- ee es ee ae been 
Combined accident and keringen, N.V., 1807—which “rag pg le nar I msg 
sickness premiums came to has business in force ll’ of Toronto; W. Arder 
$26 million, unchanged from throughout the world total- Field of Operations 
the previous year. Premiums ing over $485.7 million—the Bahamas, Bermuda B 
written on this account in Canadian organization bega Vast (Stat =u ‘ 
Canada declined from $18.4 operations in 1955. anada 
“a4: 7 1: a a * Age ¢ Capital— Authorized $1,000,000 
million to $16.2 million. ee 3 Dser: ibe 1'000,000 
ae = Wathos ; RRO. cis becawanken’s 
Year-end assets were val- Head Office for Canada—1130 Bay St., P 
ome cates Toror Dividend on Capital Stock 
ued at $743.5 million, a gain ; $2 per share in 1956, 1957, 195 
f - ae Manager for Canada D Jan (¢ 1959 A new rate $2.40 annually was 
oO oh Ye Tupker ; ‘tna mien Gas c Dn taia vyment 
° indicated with a quarterly p ent 
In May, 1959, company Growth of Business in Canada f 60c per share in January, 196¢ 
Ir € New . 
completed and occupied its in Farce Insurance Growth of Business 
new head office building in ies : $ ae ee 
Winnipeg. 1955 . +6 es Assi a 
195¢ Ye $ ($000 
Head Office—Winnipeg 1957 19] 46.606 8 134 
Officers— 1958 19 629,992 
Joseph Harris, chm, of bd.; D. E 959 1955 771,994 ) 
Kilgour, — swear Sifton, vice- Total World Operations ve eee 
pres.; « MacAulay, vice-pres.; 1940. 51.632.000 4.313.041 9 7 935 
P. S, Bower, vice-pres. and treas.; 1945 95'066.222 6 422'067 195 256.394.261 1.020°92 
J. E. Morrison, vice-pres. and ac- et 1959 272,955,084 1,115,899 
tuary; George Aitken, vice-pres, and VF eee ene ies ; : : 
compt.; Stefan Hansen, vice-pres 1955 Ree ec Analysis of invested Assets 
and dir. of group insurance; E. A ON oe Cee ne 1959 1958 1957 1956 
Palk, dir, of agencies; R. O. A. Hun- [ies erst ite Bonds ; % y 
ter, sec.; F, A. L. Mathewson, M.D., 1958 Be eC G rnment 19.4 18.5 20.1 21.7 
medical dir.; R. C, Barnsley, dir, of 1959 5 elma 5,707,879 78,271,! Ot! ine ae 2 Bo 
ou Analysis of Invested Assets ee eo ees ore - 
irectors— 1959 19 1957 1956 T y 1 »¢ c 
Shareholders’ directors—Joseph Har- Bonds TOTAL 0.1 48.9 49 9.3 
ris, Hon. T. A. Crerar, S. L. Cork, Government 68.5 ¢ 92 9 Mortgages 
George McLean, H. W. Manning, P Municipal . 11s 12 10.9 14.1 Farr 1 0.1 02 02 
A. Chester, Rhys M. Sale, W. C Other a5 5 65 Urban 32.6 -32.9 32.5 32.5 
Riley, J. A. MacAulay, Harold S 
Foles TOTAL 83.8 83.1 99.6 100.0 TOTAL 32.7 33.0 32.7 32.7 
aga meng mg a eee siitinw Kaen 1.0 05 0.4 Policy Loans 5.9 6.0 6.2 6. 
WwW. 'P Walker, A, S. Leach, G, T Real Estate 15.2 16.4 Stocks: a ay vas 5 - , 
Richardson - . - E ee 44 br a - 
Field of Operations— Grand Total 100.0 100.0 100.0 100.0 5) Common ? ie 






Canada, North Dakota, Minnesota, Average net rate of investment in- sckai ia = - 
Michigan, Illinois, Washington, In- ane a senmii oldie anerations TOTAL .... 56 58 60 5.9 
diana, Missouri, Ohio, Kansas, Cali- in 1959 was 4.10%; in 1958, 4.11° Real Estate .. 5.5 5.8 5.5 6 
fornia, District of Columbia, Penn- Rie cs. Ee 05 0.4 05 
sylvania, New Jersey, Delaware, Soees fs ge eal fete i 
Iowa, oo eee sens I ie l I if ‘ Grand Total 100.0 100.0 100.0 100.0 
Oregon, rizona, Colorado, Mary- > 
land, Virginia, Connecticut, U.S.A m per ta al € Average net rate of investment in- 
Capital— come earned on world-wide operations 





At the end of 1959, business 
in force with Imperial Life 
Assurance Co., Toronto, in all 
countries where company op- 
erates reached $1,116 million, 


Authorized .. 
Subscribed ... 
PaldsUP occcccccereces 
Par value of shares $100 

Dividend Paid Shareholders—$4.40 per 
share in 1959. 


Growth of Business 


. $1,000,000 
1,000,000 
1,000,000 


in 1959 4.97%; 
Sterling busin 
$2.80 


Industrial Life 


in 1958, 4.81% 
ess converted at £l= 


was 



























iia: Agpercet fox i 9.3% higher than a year 

: ssets in Force} Paid for 9.0 5 . yt si * tein tiialis 
Year $ ($000)  «$000) suetier Oedleary lise la force Industrial Life Insurance 
1947 . 304,678,093 984,373 129,498 : Bye i amas Co., Quebec City, conducts 
1954 . 513,976,475 2,161,127 350,630 totaled $948.6 million ee me : 
1955 . 556,206,971 2,381,090 304,710 i inant X “oun life $167.3 business in Ontario, Quebec, 
1956 . 596,202,820 2.708.890 398,110 (+8%); group life $167.5 New Brunswick and British 
1957 . 636,831,466 3,031,175 400,487 million (-+-18.4°%). AN € I ‘ é Ul 
1958 . 683,788,280 3,296,829 438,92 29 : u ; Columbia. 

1959 . 743,498,360 3,663,919 521,992 New life insurance sales 





*Includes accident and health dept. 


totaled $148.5 mil- Business in force at Dec. 31 
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1959 





1 * 1954 





‘ 








1 $ 4,943,664. , ASSETS $ 10,874,066. 
. 1,778,525. INCOME 3,660,250. 
7 21,948,328. NEW BUSINESS 58,848,631. 


INSURANCE IN FORCE 









s 91,499,548. 


4,1 PAID TO POLICY HOLDERS 
254,149. OR BENEFICIARIES 


217,024,991. 
972,732. 






e 
Complete stctement sen? on request. 


VIOQENT 


HEAD OFFICE: QUEGEG: 










18 OFFICES IN 12 MAIN CITIES 










Quebec (2), Montreal (6), Sherbrooke, 

Lévis, Rimouski, Chicoutimi, Rouyn-Noranda, 

Baie-Comeau, Ottawa, Sudbury, Windsor, 
: Toronto, 







+Net basis excluding reinsurance. last year : 
Analysis of Invested Assets lion, 19.3% higher than those 1959, totaled $676.7 million, 
Bonds: ey :% a ey made in 1958. Bulk of the an increase of 13.9% over 
Movement 185 s9 el e24~=«WMerease was in new group previous year-end. Ordinary 
Other ...... 27.9 29.9 30.1 303 sales of $25 million, up from life insurance in force rose by 
TOTAL .... 445 467 472 47.9 previous year’s $6.9 million. 17% to $408.3 million, while 
Sisesiseeeceereven ences ee ona ee pe ea ae 


group life gained 26.45, to 
reach $114.6 million. 
rial life at $153.8 million was 
.0% lower than a year earlier. 

New life 


nd 
mau 


insurance effect- 


tad + yi s 
nted LO didl.« 


in 1959 amou 

















n 
l, 
n 
‘ 
Insurance pren 1 int 
and annuity cor itions in 
1959 rose 10.7% to $15.3 mil- 
lion.. 
Head Office—Q ( 
Officers— 
G, Favr at f t 
Levesq A&E 
pres.; S. E Brock, ¢ \ . 
alr » W 
oR i 
Charron 
Directors 
G. E. Ayers, S. E, Brock, C. F. - 
le A. Char P. L, Duch G 
} eau y, J is 
vesque, 1 | A I) 
cy} 
Fie Id of Operations—P 
Or I 
British Colur i 
Capital—(Paid-ur $40 0 
Dividend to Shareholders in 
1959 ; ‘ $ 6 
Growth of Bustness 
A I 
‘ 
‘ $ 
193 3 ) 
1952 68.54 f 
955 ) 394 
49.336 45. 
1957 56.894 502 08 12] 
195 65,.129.934 194,39 
1959 74,029,869 676,733 4 
Analysis of Invested Assets 
) l 7 196 
Bonds 
Goverr ent 7.3 7.0 t 6.0 
M r S 69 f 69 ) 
Other 7 1 } 4 
TOTAL 41.3 43 42 i4 
Mortgages 
A bar 
Policy Loans 5.2 4 
Stocks 
’refte 
C 2.3 2.4 2.¢ 0 
TOTAL +6 5.4 
Real Estate , 3 3.2 3 2 
Other ., 0.7 0.5 04 ) 
Grand Total 0 100.0 1000 ) 
Average t 
come earned 159 v $ 
5 | 


John Hancock 


John Hancock Mutual Life 
Insurance Co.. 


Bost on, life 





Insurances for i 
at the end of iled 
$30.7 m ! down 8.9 
from the end « ( ¢ 
vea Aln t all t bu 
in force group lif 

New (¢ lian busine ¢ 


fected amounted 


lion ($4.2 mill 


110n 1n 


to $2.5 mil- 
1958) 
Insurance premium income 
and annuity conside! ations 1n 
Canada totaled $311, oa in 
1959, 2% less than in 195 
Company’s world - wide 








new life insurance wales last 
year amounted to $3,326 mil- 
lion, up 4.6 over those ef- 
fected in 1958 
Life insurance jin force in 
all countries was $23,958 mil- 
lion, an 8.7 Sain on 1958 
$22,025 million. 
Chief Agent for Canada—W E 
McLean, Toront 
Growth of Business 
I I € 
Assets in Force It 
Ye $ $ $ 
950 409 9 4,947,475 
195 914.165 23.699.058 
1956 894.309 26 28] 285 
195 1,006,017 ¢ 
195. 955 2 
1959 1 406 2 
Busine: Ss of Ww hole ( ompany 
I li , ( 
A In I I é 
1949 2.696.506 10,311,753 1.144 
1950 - 2,595,942 11 3 46 
1955 4,593,161 522.09 
1956 4,896,934 18,656,198 2.291.44 
1957 5,163,266 20,409,969 2.701 
1958 ... 5,518,219 22,025,756 3.178 


1959 





5,841 3,326,238 
ANALYSIS OF INVESTED ASSETS 
1959 


896 23,958,007 











1958 
Bonds: 

(st f 
Municipal 4 2 +4 


Other 





TOTAI 


Mortgages: , 
BOP sivdces 4.2 4.2 44 44 
Urban .... 218 21.9 22.8 22.0 
TOTAL . 26.0 26.1 27.2 26.4 
Policy Loans 3.1 3.0 2.9 2.7 
Stocks: 
(a) Preferred 1.0 ea 12 1 
(b) Common 5.2 4.9 3.8 47 


TOTAI 
Real Estate 1.7 
Other 2 l 





Grand Total 100.0 100.0 100.0 0.0 

Average net rate of investment in- 
come earned world-wide operation 
in 1959 was 3.35 in 1958, 3.42 


La Laurentienne 


La Laurentienne Life As- 
City 
written in 1959 
amounted to almost $32 mil- 
from the 
All sales were 
made in Canada and most of 


surance Co., 


new business 


Quebec 


} 
lion, down 8.6° 
previous year 


them were ordinary 
Busines 


of 1959 


life 
1iic, 


totaled 





8° higher than the year be- 
fore. Of this amount $175.8 
| million was ordinary life, 
| and the remainder group life 

} insurance. 

Premium come receiv: 
n 1959 fro nd annult 
busines ‘ i Le fro 
1958 at $3.4 m I Deat 
claims rose to $45 9,703 fron 


$359,305. 
During the year 


ation upon 


small group. Assets 
10.3% to $1 


end of 1959. 











1957 1956 


s in force at the enc 
$196.6 million, 


La Lauren- 
tienne became a mutual oper- 

acquisition by 
company on behalf of polfcy- 
holders of interests held by a 
increased 
9.2 million at the 


Life poems 


Officers— 
J A. Tardif, Pres. ; J, P.G nt, 
vice-pres managing director; 
René Laflamr me, sec.-treas.; Paul 
Racicot, med, dir.; J, H, Bertrand, 


asst med. dir.; J. H. Bégin — of 

Sales; arcel Dumas, AS.A., lary 
scecuies Committee— 

J. A. Tardif 

I. Méthot 


Guimont 
Directors— 
J. A. Tardif 











4 

Beaudoi 

3ea 

Care 

Cha 

2 Pe 

sagotvi 

b Ge 

fenri F 

@uevdec 
Field of Operations—Canada 
Growth of Business 
Insur New Ih 
Asset Force Paid 
S $000) Sr 
. 4,715,756 67,715 13,351 
1955 11,623,858 133,531 652 
1956 3,383,907 155,275 074 
95 », 294.447 0.170 4 
45 7,448,060 2 549 5 
) 19.2 204 221,33 43,042 
Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds: 

G ment 144 4.7 5.3 6.4 

Mur I 15.0 6.6 18.1 ) 

the 19.4 215 21.5 21.3 

ITAI . 488 52.8 54.9 55.7 
Mortgages: 

\ L n 27.7 30.3 28.6 28.1 
Policy Loans 6.2 5.8 59 5.5 
Stocks 

referred 2.3 fi 5 25 
6 

TOTAI 53 59 60 1 
Real Estate 5 6 06 07 
Other ] ) 16 if 49 

Grand Total 1069 100.0 100.0 000 
c e earr n 1959 4.84 }) 

4 


Life of Alberta 
Busine in force with Life 


incueeace Co. of Alberta at 


the end of 1959 amounted to 
$32.8 million, 20.6% higher 
than a year before. About 
64 of the busine Was or- 
dinary life and t Was In 
effect in Canada 
Ne e sal i ar to- 
ed $5.3 million, up 44 
1958. Group - sale 
which accounted for 51% of 
the new busine was more 
than 10 times higher at $2,- 
667.907 
Company wa formed 1 
1948 with head office in Ed- 
monton. It is a mutual organ- 
ization writing errs pating 
business although on its book 
IS some yn-participating 
busine fates from the Al- 
berta Government’s insurance 
office. 
Head Office 
Officers 
R. M. Marven, get 1. J. B 
ile H. D. Hebb, M.D., medi- 
( ! rT t s ng 


t 


Directors 
K. A, McKenzie I G. Stewart, J 
Munro, A. D 
spear, R. M 











Field of Operations—Provinces of Al- 
berta and British Columbia, 
Growth of Business 


Insurance New Ins. 














Assets in Force Paid for 

Year ————, 

1950 .. 809 7,860 2,869 
955 1 4 2,412 
956 ] 4,037 
357 4,681 
95 3,660 
59 5,274 

Analysis of neouated Assets 
1959 1958 1957 1956 

Bonds: 

G t 3.9 14.5 17.7 20.8 

M 1 7.0 7.0 8.3 9.4 

Ot 28.3 33.5 37.3 43.9 

TOTAL 49.2 55.0 63.3 74.1 
Mortgages: 

A irban .. 360 29.2 18.0 8.9 
Policy Loans . 8.0 7.3 7.8 7.2 
Stocks: 

Preferred 4.2 5.0 6.9 7.7 
b) ¢ non 01 08 1.0 0.6 

TOTAI 4.3 5.8 7 8.3 

Real Estate 2:5 2.7 3.0 1.5 
Grand Total 100.0 100.0 100.0 1000 

Average rate of investment in- 
come ¢ f 1 1959 was 5.30%; in 1958 
§.14 


Lincoln National 


Lincoln National Life In- 


surance Co., Fort Wayne, 
Ind., made its first life sales 

Canada in 1953 and at the 
end of last year had $34.6 


force. 
below the 


million of business in 
This was slightly 


$34.8 million in 


force at end 
 f 1958. 


New Canadian sales during 
1959 amounted to $2.4 mil- 
lion, down 23.8° from $3.1 
million sold in the previou 


Canadian business 
ordinary life. 

Premium income from 
Canadian operations in 1959 
came to $573,889 compared 


now in force is 


with $596,793 the year be- 
Ty + trial noratinan 
it} ] LtOldal operation 

company wrote $1,535 mil- 

lion new business in 1959 


more than the previ- 


ous year), bringing business 
1 force in all countries to 
$9,830 million (up 7% from 
1958) 

E iriv in 1957, company 


ired control of Dominion 
L ife Assurance Co., Waterloo, 
Ont 

Head Office rt Wayne, Ir 
Chief Officers — W. O. Menge, presi- 


jent; G. M. Bryce, secretary 


Chief Wilson E 





idiana 





Canada — 


Agent in 
mn 7 . 


Analysis of Invested Assets 


April 9, 1960 


s——— 
v 





THE FINANCIAL POST 


ie 
Elder, Donaldson es Crofts 


can provide you urth 


authoritative information and advice concerning 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 


protecting your personal and business interests 


and will place you under no obligation 


BUSINESS VALUATIONS 


GEO. OVENS, C.P.a. 


Elder, Donaldson ¢ Crofts 


Chartered Life Underwriters 


55 YONGE ST. 


TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANY 





Policy Loans . 5.0 48° 4.8 4.7 


Stocks 


Preferred 2.1 7 1.9 2.1 
Common 4.8 4.1 x | 28 
TOTAL . 6.9 5.8 5.0 49 
Real Estate . 4.6 4.4 4.0 3.3 
Other . 49 4.9 5.< 


Grand Total 100.0 100.0 100 100.0 


Average net rate of aN restment in- 
come earned in 1959 was 3.97 in 1958, 
3.90 


London Life 


London Life Insurance Co., 
London, Ont., new life insur- 
ance effected in 1959 totaled 
$769 million, or 22.2% more 


than the year before. Or- 


dinary life sales accounted 
for 66° of all new business 
(79° in 1958) and totaled 


$507 million (-+-2.2%). Group 
life sales were two nd a half 
times 1958’s at $216.8 million. 
Balance of $45 million was 
new industrial life (—6°%). 
This brought business in 
force at the end of 1959 up 
12.365 to $5,182.6 million. 
Group life in force 


rose 30% 


to $1,025 million and now ac- 
counts for 20% of the total. 
Ordinary life on the com- 


pany’s books was 10° 
at $3,596.7 million. 

All but $10 million of the 
total business in force is in 
Canada. 

London Life’s income f: 
insurance premiums and an- 
nuity considerations amount- 


higher 


om 


ed to $94.5 million in 1959, 
6.5° above year earlier total. 


Net premiums written on 
combined accident and sick- 





OVER 
EXERTION 






OVER 


1959 1958 1957 1956 ness account came to $13.2 
oe so de oe million vs. $13.8 million in 
oe 1 eS 1958. 
eee eee ees Year-end assets were val- 
rOTA 15 518 51.7 512 ued at $725.2 million, 8.7% 
wal tien... 74 2s we higher than at the end of 
fr’ 
A 





EXCESSIVE 
TENSION 


WEIGHT 








1958. Mortgages account for 
64° of all assets, govern- 
ment, municipal and other 
bonds for 27.4%. 


Officers— 
Joseph Jeffery, O.B.E., Q.C., chair- 
man of the Board; R. H. Reid, pres. 
and mer. dir.; A. H. Jeffery, first 
vice-pres.; A. W. Andersor vice- 


pres. and sec.; J. A. Campbell, vice- 


pres. and chief actuary; H. 1. Weir, 
vice-pres. and dir. of agencies; T. E 
G actuary. 

Directors— 
Representing shareholde H 


Jeffery, Joseph Jeffery, OBE, ‘Sc 

L. H. Jones, R. H Reid, E. Sm all- 

man, A, C. Spencer, C BE. all of 
ndon, Ont.; Representing policy- 

holders — C. H, Ivey, London, Ont.; 

A. T. Lambert, Toronto, Ont.; J. A 


Taylor, London, Ont 
Field of Operations—Canada. 
Capital—Authorized ... -- $1,000,000 
TRIDOGEIOOS Rencccccoceceans 1,000,000 
Paid-up .. 1,000,000 


Dividends Paid ‘on ‘Capital Stock—Rate 
in 1959 was $3.20 per share per an- 


payable quarterly 
Growth of Business 








Assets Insur.* New Ins.® 
Year $ ($000) ($000 
1912 86 
1950 2 
1955 506 
1956 13 
19 33 
19 8 
1959 177 

*Net after deducting reinsurance, an- 
nuities, new insurance excluding addi- 
tions, revi\ S. 

Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds: 
Government 13.7 123 13.3 15.4 
Municipal... 1.7 1.6 1 18 
OF a. 120 124 123 1.7 

TOTAL .... 27.4 263 27.4 289 
Mortgages: 

Allurban .. 640 63.2 64< 62.3 
Policy Loans 5.7 5.7 5.7 5.5 
Stocks: 

Preferred 0.1 0.1 0.1 f 
>» Common 0.2 0.3 0.3 2 

TOTAL ‘ 0.3 0.4 4 0.4 
Real Estate . 2.3 2.5 2.4 7 
Other : 0.3 1.9 1 1 

Grand Total 100.0 1000 100.0 1000 

Averdge net rate of investment in- 

e earned in 1959 was 5.02%; in 1948, 





Loyal Prot. Life 


Loyal Protective Life In- 
Surance Co., Boston, Mass., 
business in force in Canada 

Continued on page 55) 
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. ARE YOU BREAKING YOUR OWN HEART? 


The normal heart is a remarkably 
strong and durable organ. But to pro- 
tect and conserve its strength for years 
to come, you should guard against 
of the heart. 


certain “‘enemies” 


Above all, control your weight. 
Overweight is probably the worst and 
most insidious enemy of your heart. 
Excess weight serves no useful purpose. 
It is simply a burden 
overweight you are, the more likely you 
are to impair your heart’s efficiency. 

Eat sensibly. If you do put on un- 
let your physician 


necessary weight, 


and the more 


permanently. 


relaxation. 


prescribe a diet that will take it off 


slowly and safely. 


And 
brought your weight down to normal, 


after you've 


COPYRIGHT CANADA, 1960 — METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 


Insurance Company 


(A MUTUAL COMPANY) 
Home Office: New York 
Canadian Head Office: Ottawa 


make every effort to keep it there— 


Work off tension. Many people 
who develop high blood pressure— 
which puts a strain on the heart—are 
tense, hard-working individuals. They 
should learn to work off tension. 


When you feel tensed-up, try physi- 
cal activity—work in the garden, take 
a long walk or do something that you 
really enjoy. In fact, anyone who works 
under constant strain should probably 
have a definite schedule 


Avoid over-exertion and fatigue. 
After middle-age, it’s wise to avoid 


sudden or strenuous activities to which 


you are unaccustomed. But reasonable 


: of life. 
for daily 


activities that don’t leave you huffing 
and puffing are usually good and safe 
for your heart. 


Even when the heart has been 
damaged, it usually mends itself 
through rest and skilled medical care. 
In fact, about four out of five 
recover from their first heart attack— 
and many of them recover fully enough 
to enjoy many useful and active years 


people 


If you give your heart the care that 


it deserves—including regular health 


Metropolitan Life Insurance Company 
Canadian Head Office (Dept. H.W.) 
Ottawa 4, Canada 
_Please send me the free booklet, 

Your Heart,” 20Y 


Name 


(PLEASE PRIN 


examinations—it may serve you well 
for many long years. 














































Record of Insurance Companies in Canada 


Total Operations 


(In Thousands of Dollars) 


THE FINANCIAL POST 


Life insurance figures net as for Federal Depart- 
ment of insurance, i.e., excluding annuities, revivals, 
increases and reinsurance ceded in business effected, 
annuities and reinsurance ceded in business in force. 


*Does not do business outside of Canada 
Data for 1959 entire business not yet available, accord- 
ingly total figures are not strictly comparable 


Canadian Operations 
(In Thousands of Dollars) 


Policy Payments 


Company 





Bankers Life 


Caisse Nat. d'Econ.* 


Canadian Premier® 


Canadian Provident 


Commercial * 
Confederation Life 
Connecticut General 


Continental Assur. 


Continental Life 


Co-operative Life® 


Crown 


Cuna Muutal 


Desjardins Mutual* 


Dominion of Can, Gen. 


» 


Dominion 


T. Eaton’® 


Equitable (Con. we ere 


Equitable (U. S. ) 


Excelsior 


Fidelity 


Global 


Great-West 


Holland Life 


imperial _. 
Industrial * 
John Hancock Mut. 
Laurentian * 

Life Insur. of Alberta* 
Lincoln Nat 

London 

Loyal Protective 
Manufacturers 
Maritime 

Mass. Mutual Life . 
Mercantile & General4 | 
Metropolitan 

Ministers L & C 

Monarch _ ' 

Montreal . 

Mutual of Canada 

Mutual of New York 
Mutuelle-Vie a6 US <<... ta* 
National 

New York . 

North American 

North Amer. 
North Amer. Reass. 
porthern 

Norwich Union® 
Occidental 


Paul Revere Life 


Pear! Assurance 


Presbyterian Min. 


Prudential of America 
Prudential (Eng.)4 . 
Royal tnserence*® 
Sowvegorde, La° 


Solidarité, la® 


Sovereign* 


Standard4 ecient ty bk a a lava lie 


State Farm L. 


Sun 


Survivance, La* 


Toronto Mutual * 


Travellers 


eereeeeeeeeees 


Union Mutual wigte ets 


L'Union-Vie* .... 
United Benefit ..... 
Washington Nat. .... 


Western ........ 


eee. ere 


Total ($ millions) 


a eee 
1953 


Life 
Ordinary 
$ 


93, 9% 
86.88 


4,288,863 
4,049,915 


45,963,544 
42,073,254 
76.889 
72°] 124 
350.1! 
323 945 
179.342 
167,956 
2.307.650 
2,133,933 
6,562,124 
6,088,179 


594 
260.052 
922 929 

19.080 239 
17.893.063 
1.220.931 
1,098,083 
633,910 
609.132 
780.241 
684,541 


246.113 


200.740 
48,668,998 
44,766,847 


4.248.746 
109.471 
100.133 


1 319.679 
5,604,395 
5.246.042 


20, . 

401. 109 
31,978 
29.038 
1,369,004 
1,326.805 
698 974 
663 577 
30.504 


222,591 
209,590 


Insurance In 


Group 
$ 


284,669 
"° 29 825 


74.383 
53,049 
6.001 


).705 


} 6.428.700 
> 6,655,679 


3,174,178 


319,079 


3,097,206 


) 
‘ 


568,015 
92 


156,131 


141,893 


Force — 
Industria! 


70.999 


256,940 
228,037 


166,904 


1.115.899 
1,020,925 
9 
3 


676,73 


594,398 


3.098 086 


9 924 997 
2.654.722 


7,248 


061 


6,652,073 


101,245 

76,779 
332.390 
293,534 


20,253.515 
1,524,105 
1,331,740 

918,579 


854,624 
737.590 
277.159 
251,818 


1.868.000 
17,810 
200,740 
76,874,336 
70,524,192 


7, a 


04.) 536 
173°103 
109,429 
94.669 
180,430 
174,701 


~ 1,560,479 


1,382,628 


~ $923,474 


8,343.248 
39.626 
34.335 
51.602 
48,399 

23,782,633 
21,968,822 
996,104 
912,070 
31,978 
29.038 
2.047 372 
1,887 320 
1.773.305 
1,689,330 
30.596 


98 676 
75,171 


314.743 


Ordinary 
$ 


“14 
+. 


551,762 


5,296 


995 997 
249,399 
350,91 
316,284 
10,652 
9,719 


9 / 


11,616 
9,727 
40.180 


34,636 


15,796 
17,023 
222,320 
203,992 
742,624 
635,53 


390,115 


9.540 


284,111 


19,057 
12,845 


22,694 


2,606 
2'411 
»,tit 
339.120 
141,964 
507.286 
496,565 
2 ene 
0,000 
6,204 
40% 652 
39 2 oN 


} 
WO 


7,661 


299,290 
227,450 
45.139 
38,900 


17.766 
26,646 
23,092 
17.580 
16,782 
21,370 
26,276 
154,339 
129.368 
306,592 
276,449 
728,590 
723 876 
9,746 
10.818 
7.339 


4 de 
"79 
291 


914.904 


678.535 


1 74,390 
197,148 
104.263 
101.810 
8.306 
34,543 
34,608 


New Life Insurance Effected 


Group 
$ 


Industrial Total 
$ $ 


629 
1,020,199 


9 976 


9,051 
3,247 


°07.224 


915.22% 


107,864 
100,239 


119,588 
102,775 


884,029 
615,869 


490 


2.668 
249 
195,560 
165,047 
216,839 
84,940 
983 
999 
46,309 
20,009 
974 
1,182 
290,804 
150,108 


°o 928 
‘ 


1,004,758 


229 


1,503,832 


1,816,101 
2,089,073 


"648 
93.033 
103,194 


684. 


843 
312,430 
265,879 


1,670,339 
789,103 
36,392 


100,130... 


110,564 .... 


90,440 
54,422 


18,922 


22, 096 


1,634,393 
eee 1,434,035 


ae 44,347 
30.948 


~ 493,051 
464.622 


380,633 
324,595 


15,800 
17,023 


341,728 
291,963 


1,134,483 
1,007,160 
661,836 
482,504 
: 32,356 
20,826 


Income 
Annuity 


Insurance Consider- 


Prems. ations 


274, 55 

260, 759 131, 406 
4, 400 57 
3,964 30 


81.419 20,360 
79'548 


oF 


25,866 


mo 


16,877 
16,124 
a 


2 
0 


63,036 
58,224 


“523 


339 
168 
107 
798 
10513 
151,984 65,65 
141,377 64, 2 


106,010 11,085 
10947 


97,616 
4.310 
4,189 


45.536 
42,765 
650 
122 


68 
65 


12 2,698 


7,187 
391,975 
353,701 
138,645 
115,620 

53,529 
65,501 


521,992 
438,929 


"02979 
fO,6te 


69,916 
148,563 
124,516 


131,204 


121,187 
326,238 
2) 178,091 
31,991 
35,094 
5,27 
3,660 
1,534,680 
1,307,011 
769,177 
629,459 
9,841 
7,203 
454,961 
418,591 


=f 


8.635 


10,119 


1,186,256 


**. 1'058/047 


104,723 
105,987 


7,782,298 
7,858,842 
8,297 
7,354 
54,215 
58,267 


29,640 — 


31,498 
399 - 
~ 1,000,495 


29 62 
20, 


35,897 

.155 
8,140 
2,242 
5,279 
8,900 


109 
1.600.528 
1,390,957 


ro” 


L.dad 


02.204 


3,663 


9,944,447 
10,927,410 


86, 253 
"19.353 
17,766 
26,646 
23,092 
18,146 
18,630 


21,370 


26,924 
247,372 


eeeeee 


307,27 
277 992 
1,041,020 
989.755 
9,839 
10,818 
8,710 
8,937 


seeeee 


92,833 
160,745 


6,852. 
7,928 


287,588 


303,354 


277,393 


232,562 _ 


284,954 


1,847 319 


1,597 278 
43,411 
40,398 


7,016 
36,826 
31,300 


368 
373 


218 


134 


18,968 8 
17,772 


2,207 


1 153, 942 


16,933 


8,999 


15 


Death 
Claims 


1438 
134,1 


21,80) 


20,360 


15,080 


40 
490 


308 


247 

198 
10,83 
10.449 


54,324 
48,738 


97 0° 
61,008 


8,828 


8,123 


20.543 a 
16,961 


2,027 
1,421 
237 
33 
3,960 
3,559 


Oy 
2 
de 


29,568 


Annuity 
Benefits holders 


~ 33, 912 


3,340 


3,249 


11 
10 
2,082 
1955 
19,273 
17,068 


1,33 
1091 


671 


Other 

Divds. Paymts. 
to to Living 
Policy- Policy- 
holder: 


ae cuss 
18,095 328,252) 


15.330 312,396 


502 490| 


451 539 
18.154 43,680 
17,041 36,079) 

74 4,693 
79 4,780 


249 
249 


19,269! 
Vi, os 


11 

14 
| 

242 


4,081 
3,911 


8.042 


8,150 


~ 11,021 
10,090 


3,330 
3,182 








~ 824 
336 


"105 
85 


20 816 
3 0! 30 424 
624,410 2 
600.433 250.828 
410 
157 
129 
549 
415 


37,359 
22,311 


60,293 
56,493 


269,410 


966 
838 
7] 
1,061 
668 
712 
223,995 1 
238.098 


83 
53 


13 


252 


229 
20,229 


107,692 


1,771 


19,923 
15,961 


12,921 

12,564 

26,431 

a 24,949 

13,359 

1 2'17 75 
491,918 105,106 
468,646 101,855 
3,336 117 
o:i3e 68 

530 

500 

159,363 

_ 154,919 


86, 595 


113 


34,032 


26,476 
479 


29 


18,654 
23,783 
Bi “480 
1,782,656 198,325 
1,670,573 201,169 


61 1,320 
6,542 1,111 
4,187 570 
4.021 539 

51,069 8,458 
5 7,385 


6,200 


4.476 
13,409 
23,094 
14,879 
12,020 

138 


on 


547.901 
521,438 
26.860 
24,709 
10.869 
9,641 
12.3 
10,129 


185 
129 
164 
163 
63,458 594 
121,688 
113.496 

15.581 


14.322 


Le 


326 
2.606 
918 


4.851 240 
1,626,624 256,982 
1.584.440 247,602 


311,279 
aan: 504 
1,859 
5,312 
5,065 115 
~ ese—=“<«~=‘«~«SS 
1,492 17 
4213. 
4.080 
~ 91,949 
83,473 
36,850 
__ 33,243 
181,877 
175,545 
— a 
857 
1,468 
1,438 
250,974 
237,576 
17,265 228 
16,205 206 
WAL duets 
456 _seseks 
42,944 2,565 
41,909 1,919 
37.173 104 
__35,642 94 
584 7 


109 


194 
5,781. 
5,223 

42 

_ 46 

47,487 
43,570 


43,768 
53,711 


700°”, 
237 





46,754 
46,191 


7,744 
7,736 


1,396 
1,333 


5,320 
5,348 
1973. 
1,483 
5,737 
6,940 
460 
359 


12 
11 


68 


67 
63,876 
61,156 

14,794 


_13,706 


203 
191 
16,251 
12, 617 = 
157 
195 
48,674 
43,456 
“1427 
527,189 
501,415 
217 
197 
979 
784 


528 
14,513 
12.966 


70,682. 


70,356 
206 
175 


1182 


1,319 
147,497 
141,178 

5,868 

5,473 


_ 30,517 


85 
80 


8 


4,443 
3,862 


165,808 
157,138 


654 


38,613 
128,768} 
3,528) 


3,051) 


| 
21,304) 
20,174) 


6,130 
5,180 





2,710 
2,480 
905 
726 
91 
77 
~ 30,512 _ 


1 
l 


~ 3,361 


3.862 
800 
_ 691 _ 

67 
36 


~ 9.414 


8,457 


72 


_ 24 
10,009 


_ 8,832 


72,468 
63,904 


eeeee 


188 


211 


59 


1,483 _ 


1,384 _ 
17,752 
18,034 


111 
23,544 
24/051 
1,542 
1,168 


2,441 
aa 


70 
84 


290 
5 62 28 


849 
ay 


35.060 


_ 98 


4,070 


3,737 


1211 e 
425,601 
404,118 


350. 
290 


ano 


ole 
599 


eeeree 


3,101 
2,428 


49,505 


152,833 
150,608 


6,548 


5,114 


67 
46 


9319 2 


9,534 


89 
“2,334 
2,287 


282. 


283 
54,323 


_1,232 


___ 438 


148 
a 


~ 54,300 


14.504 
190 
326 

1 


__1,911 


~ 465 
428 


_ 88,520 


38,153 


3 


__ 43,226 


4 1,321 

3 1,336 
3,658 9,328) 
4523 8,029 
464 2,494 
428 2,071 
87,035 103,203 
114,741 
27 
259 

45 
12 

~ 6,202 
5,913 
16,337 
_14,299 
211 
182 
7,447 
6,855 
53 
43 


= 139] 
2/344 

172 20 

16188 


36,468 





~ 309,349 348,510 


_. 291,455 
269 
248 = 410 
487 2,099 
430 _—‘1,881 
178 1,340) 
__ 1% __ 1,172 
10,895 12,850 
10,301 11,573 
45,650 57,739 
__56,465 

168) 
_.. 

1,603 
1,388 
78,401 
167,570 
13,113 


404,327 
365 


132 

78 

248 

193 
111,881 1 
113,104 
3,357 


2,894 


19.014 
1,956 


_ 2,669 


1,264 1,490) 
1,644 —«1,169) 
299,618 341,150 
273.495 438.901 





134,802 
707 603 

a 2 
543 ‘1,491 

_ 1512 

36 

31 


Jai 


~ 


1323 


1,246 


2,030 | 
1,175 


Life Insurance In Force 


Ordinary Group Industrial Total 
c $ $ 


7.253 
95.1 


604,304 


264,326 


224,661 





408,342 _ 
___ 349,271 


~ $3462 11,739 a ae 


~ 2.283,409 
_ 2,110,937 


~~ 916.710 
as 843,744 


~ 240,141 


1.942680 


~~ 245,093 


2,240|| : 


91,955 
86,041 
2,405,707 
2,119,275 
40,111 
28.664 
180,080 
153,413 


165,266 
143.542 
64.677 
59,298 81,037 


985,471 
901,303 


70,037 

107,376 

96,572 
175,040 
160,256 


190,820 
169,710 
46.687 
43,661 


126,765 
100,478 


80,078 
56,817 


294,442 
262.468 


209,487 


1,094,666 


915,045 
832,198 
33,096 981,012 
25,175 47.182 


502,357 


88,389 


148,2 
13 


614,108 


—— Income 


Annuity 


—— New Life Insurance Effected —— Insur. 


Ordinary Group Industrial 
$ s $ 


18,922 
2 1,467 


2905 
o 


«00 
10,202 


35,170 
27,675 


10.652 
9,719 


30,089 
16,344 


9,051 


167, 
1 9 


130 
757 


) 


11,616 
9,727 


40,180 
34,636 


15,796 
17,023 
32,954 

123.854 


4,773 
3,494 


9.540 
8,226 
2,163 
9574 
5.081 


3,045 453,797 
73,691 372,415 


546,842 
446,106 


22,694 
18,503 


89,231 
83,407 


6,691 ecece 
aA. scceee 


95,922 
87,808 


10,983  .cecce 610,905 
DL@OW . cusses 598,986 


139,922 
507,697 


14,143 
14.864 
65,121 


64,785 


178,719 


170,999 


79,786 98,933 
76,910 


SG0Ge ac vuces 


ACIS? (wauwes 
18,480 


224,536 
201,421 


247,249 
219,901 


160,294 165,899 


149,696 


120,169 


45,729 
41,871 


21,755 


17,553 


6,978 


21.051 
7,315 


3,451 17,600 

642 ; 
1,314,001 
1,260,821 


651,879 
574,999 


1; 965, 880 
1,835,8 20 


34,662 


22,638 


aS. 394 
22,936 


888,891 
_ 821,861 
676,733 
594,398 
~ 30.732 


33,753 


725,548 
683,077 


163,343 
138,78 
114,621 
90,649 
30,635 ati 
_ SHOEB  saceus 

20.899 

_ 19,870 


153,770 
- 154,478 


97 


ee 
32,771 


ef,iodl 


34,5 504 


34,822 


1,025,048 560,782 5,172,842 
787,557 560,306 3'604'609 
Ge aca 2,262 


2,112 


51, 439 
1,901 
,839 
),201 
15,084 
5,149,900 — 
4.861.988 
9,223 
8,939 _ 


3315 
~ 1,900 
1 1,838 


4.959 
3,322,328 | “1179.219 648,353 | 
3,078,622 1,104,921 678,445 
9,223 
8,939 


349,673 


323,451 
178, 514. : 
167,095 Lf 30.858 
616  gkecss Deen oee 
5 2,631,726 

75,716 


67,182 


73,368 
64.834 
72 1998 


28,247 
_— 13,085 S 
71,360 
94,592 __ 2 57.850 
99,191 ~ 385,069 
82,627 _ __ 348,201 
277,497 1,194,207 
214,429 _1,058;173 
130,142 194,915 
108509 164,020 
3,495 90,711 
a 1,020 _ ae 80,277 
6,000 246,141 
5,705 222,925 _ 
8,703 e 137,533 
__ 11,277 pean 126,229 
3,406 670,983 
5,550 586,163 s 
; 35,634 
S708 cen 18,994 
3, 
3; 


16.778 
286,902 
203. 258 
285,878 


265.574 


64,773 
55,511 
87,216 
79,257 


217,220 


128,830 
114,952 in 


8 
5 
‘ 
9 
« 


801,303 
503,043 

36,161 
_ 21,748 


73,264 
607 257 
113,917 
___104, 536 
185,281 
17: a 105 
109,429 

94,669 
180,430 
174,701 


4, 0% 


5,648 
797 

39,551 2 

34,335 

28.403 

24,082 

393,187 

349,917 


220,287 


~ 31,978 
29.038 
30,265 
27,433 

88 

84 

30,344 

95 5.298 
42.706 

_ 38,422, 


12.020 


10,936 


28,107 
25,785 


1 859 
1,701 


196,679 _ 


101,245 


— 
“13 2,39 y1 
14 ,200 


15,990 
10,856 


186,187 _ 
103,040 


825 


425 


96,574 
69.275 


1,269 


7.367 


20,084 


30,835 
46,998 


19,767 


3.942 


ete 


10.140 


3,721 


73,382 
96,901 


84,761 


86,313 
88,465 
82,830 
16 

10 
31,501 
35,094 
2,606 
3 a1 
2,001 
a 123 
506,271 
495,680 
52 

479 
146,772 
153,110 
7,385 
8,691 


3,899 
522,489 
541,190 
688 


817 


29944 
276,426 
267,211 

17,972 

18,722 

17,887 

11,174 

32,195 

34,128 

54,546 

61,496 
133,600 
120,499 

20,600 

19,493 

24,235 

20,479 

40,991 

35,112 


21,966 


21,148 


"125,372 


106,606 


43 353 
380.243 

* 94.673 
106,919 
19,353 
17,766 


a. a 


89,518 
79,394 


9'199 
10.707 
24,718 
19, — 
12,335 

49,091 
51,633 


6,034 
25,340 


6,964 
15,198 


__ 16,388 


179,402 
76,085 
3,769 
2,936 


26.646 


23,092 


17,580 


16,782 


3,948 
4,214 
309,565 
319,751 
9,746 
10.818 


38,091 
322 


92 
<0 


6.852 
7,928 
7.784 
6,461 


7,033 
4,288 


“2 298 


1,200. 


Total 
a 


18,922 
92'096 


Consid- 


Prems. erations 


1,999 
1,925 


38,374 
26,546 


6,448 
6,648 


44,221 


30,922 


353,317 


262,797 


184,420 
190,004 
16,941 


25,165 


53,529 


65,501 


4.344 
3,894 


1,550 


34,410 


22 142 
00,170 


1,458 
1,328 


24,800 


23,167 


896 


14.8 189 


73,967 


7.030 


69,592 


65,205 


20,220 
14.141 
4,268 
205,733 
244,281 


10,919 
108,755 
93,215 
131,204 
121,187 
2,536 
4.196 


~ 31,991 


35,094 
5,274 
3,660 


172,694 


__162,061 


8,359 


9,873 


11,722 
4,609 
620,292 
630,347 
688 
817 


pins 53,750 


58,203 


~ 29.640 


31,498 
350, 533 


27.248 
327,24 


18,546 
19,215 
29.638 
20,373 
42,902 
58,846 
73.696 


"9 09 
439,00 


~ 182,691 


172,132 
26,634 
44,833 
26,597 
20,479 
41,131 
35,112 


23,166 


122/994 | 
5,490 


3,679 
5.935 


oo 


3358 


677 
599 
533,814 
467,977 
98,442 
109,855 
19,353 


17,766 


26,646 
23.092 


18,146 
18,630 


~ 21,370 


60,612 


__501.776 


9.839 
10.818 
8,710 
8,937 
75,785 
53,690 
583 
586 
6,852 
7,928 


1,880 
1,778 


2,861 
12,010 
2.666 


9 422 
«,t00 


5.475 

995 
3.199 
3,004 


30,999 


29,697 


498 
340 


19,208 


18,363 
13,359 
12,175 


2 14° 


1 
11,93 


6,952 


8.059 


21,801 


197¢ 
</b5 


aie 
1.650 


824 


15.251 


12,649 


1 


3,495 
4,451 
1,917 
1,656 


280 


301 
3,336 
3,152 

530 

500 

574 

597 

86,470 
80,422 


8.17 


70 


25 


380 
24:5 245 
1,313 
1,201 
76 

64 

195 

79 
101,522 
95,175 
180 
175 


12,073 
10,566 
477 


462. 
470 
4,2 


9 


C 


11,385 
10,430 


i, 
7 £ 
‘. 


10.7 


9, 


0 


~ 7,050 


6,531 


4,171 


4,000 

50.570 

46,885 
I, 


90 ) 
529 
585 
549 
4.954 
4,666 


2 581 
5,410 
4.926 
279 
183 


163 


ae 
42 


29 
59,567 
55,955 
16,276 
15,116 
2,504 
1,859 


5.312 


62.0: 


2.956 
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hte ee 
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MA WC UO He 


© 
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3811 


1.030 
814... 


7,579 


Policy Payments 


Divds. 
to 


) 
eee <J 
eeee 29 


40 356 182 
324 129 


"0° 


19 


45: 
44 


2.695 
2,469 


5.2 
4,605 


1,268 
1,109 


? 203 


300 2,063 


19 


313 


2929 Q any 
1,328 3,070 


1,165 2,850 


90 


3,639 
464 


456 
91 


999 
522 
167 
770 
780 
LOO 
280 


105 


1 


G2 
94 
42 


Other 

Pay. to 

Living 

Death Annuity Policy- Policy- 

Claims Benefits holders holders 
$ 


11,330 


10,639 





(CONTINUED FROM P. 53) 


at Dec. 31, 1959, had risen 
7.1% over year-earlier total 
to reach $2.3 million. New 
life sales made in this coun- 
try last year amounted to 
$567,368 for a 12.3% year-to- 
year increase. Bulk of com- 
pany’s Canadian business is 
ordinary life. 

Income from life insurance 
premiums in Canada totaled 
$69,945 in 1959 vs. $62,977 in 
1958. But Loyal’s nonlife 
business in Canada is much 
bigger. Net premiums written 
on combined accident and 
sickness account totaled 
$638,448, up 3.5% in the year. 

In its over-all] operation 
company had $62.8 million of 
insurance in force at end of 
last year, having written $9.8 
million new business 
the year. 

Head Office—Boston, Ma 
Chief Officers — Jerome M, Pow 


pres.; V, M. Leith, sec 


during 


Chief Agent in Canada—Wesley L 
Cutcheon, Toronto 
Operations in Canada 
n it vew i ‘ 
Assets in Force Paidf 
Year $ $ $ 
1950 293,217 1,100,742 170,168 
1955 364,103 1,353,754 108,850 
1956 364,531 1,484,834 210,500 
1957 416,755 1,769,420 418,758 
1958 463,881 2,112,275 505,174 
1959 506,430 2,262,449 567,368 
Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds ‘ 
Government 19.7 
Other ..cc.. 39.1 


TOTAL ..e- 588 
Mortgages: 

All urban . 
Policy Loans . 
Btocks: 

(a) Pref 


(b) Common 


TOTAL ... 
Real Estate 
Other .. 


Grand Total 100.0 100.0 100.0 100.0 
Average net rate of investment in- 
come earned in 1959 was 3.75% 
3.69%. 


; in 1958, 


Maritime Life 


Maritime Life Assurance 
Co,. Halifax, new life insur- 
ance effected during 1959 to- 
taled $8.6 million, 14.6% 
than in the previous year. 
Ordinary life .sales (which 
made up 89% of the total) 
declined 14.2% to $7.6 mil- 
lion; remaining $1 million 
Was new group insurance, 

Business in force rose 8.4% 
during the year to $58 mil- 
lion. About 96° of this 
amount is in force in Canada. 

Company’s premium in- 
come from life and annuity 
business came to $1.9 million 
In 1959, 44% above previo#is 
year’s $1.3 million. 

Head Office—Halifax 
Officers— 

W. H,. C. Schwartz, pres W. F, 

Fraser, vice-pres.; Bernard Lock- 

wood, F.F.A., A.LA., A.S.A., vice- 

pres.; W. J. Logie, B.A. (Oxon.), 

F.F.A., A.S.A., gen. magr.; J. S. M. 

Wason, F.F.A., actuary; R. F, Rich- 

ardson, B.A., F.S.A., sec, and supt. 

of agencies; S. T. Laufer, M.D., 

F.A.C.P., F.A.C.C., medical director. 
Directors— 

J. A. Walker, QC, W. H. C. 

Schwartz, Bernard Lockwood, A, D. 

Foulis, R, G. Smith, Norman Stan- 

bury, A. Gordon Cooper, Q.C., all 

of Halifax; W. F, Fraser, New Glas- 
gow, Eric Cook, Q.C., St. John's, 

Nfld.; D. McInnes, Q.C., Halifax; 

Carl F, Burke, Charlottetown, P.E.1.; 

F. A. Nickerson, Yarmouth, N.S.; 

R. F, Young, Sydney, N.S. 
Capital—Authorized ........ 

Subscribed .......-ereecee- 1,000,000 

PED scccednceasanedcvus 250,000 
Dividends to Shaveholders — Paid at 

rate of $2.50 per share. 

Fields of Operations — Nova Scotia, 

New Brunswick, Ontario, Prince Ed- 


ward Island, Newfoundland, Quebec, 


Bermuda, Brit, West Indies, Ger- 
many. 


less 


$1,000,000 


Growth of Business 
Insur. 
in Force 
($000) 
13,437 
32,745 
7,540 
42,034 
47,329 


New Ins. 
Paid for 
($000) 
2,113 
2,668 
3,244 
6,205 
8,706 
10,119 
8,635 


Assets 

Year 3 
1938 ..2 2,668,769 
1950 ..2 8,416,819 
1955 ..+ 11,270,776 
1956 ... 11,969,418 
1957 4.0 12,867,277 
1958 ... 13,957,150 53,496 
1959 . 15,564,138 58,021 
Analysis of Invested Assets 
1959 1958 1957 

Bonds: % ° ™ 
Government 33.62 
Municipal .. 6.84 
Other 22.33 


1956 
17.54 

7.38 
23.58 


19.47 
8.19 
26.17 


TOTAL .....62.79 
Mortgages: 

ll urban. 
Policy Loans 
Stocks: 

(a) Preferred 2.86 
(b) Common és 


53.83 48.50 


22.93 
6.02 


24.47 
5.94 


27.55 
6.03 


3.44 
6.63 


4.30 
7.66 


TOTAL... 2.86 10.07 1 


1.9 
‘Real Estate. 291 3.25 3.5 
2 


2.49 2.44 


6 
4 3.34 
2 2.39 


4 


Grand Total 100.00 100.00 100.00 100.00 
Sterling business converted at £l= 
$3.00. 


Average net rate of investment in- 
come earned in 1959 was 5.15%; in 
1958, 5.10%. 


Manufacturers 


Life 


Manufacturers Life Insur- 
ance Co., Toronto, new life 
sales totaled $454.9 million 
last year, 8.7% more than in 
1958. Ordinary life, which 
accounts for 90% of all new 
sales, increased 2.6% to 
$408.6 million. New group 
sales jumped 131.5% to $46.3 
million. New life sales in 
Canada alone came to $173 
million, or 38% of all sales, 
and the year-to-year increase 
was 6.7%. 

Business in force in all 
areas where the cempany op- 
erates amounted -to $3,098 
million, 10.5% higher than a 
year earlier. Over 91% of 
this was ordinary life and 
about 43% was in Canada. 

Income from life insurance 
premiums and annuity con- 
siderations came to $109.3 
million in 1959, 12.3% great- 
er than in previous year. 


About 65% of this is derived 
from outside Canada, 

Death claims paid by the 
company advanced from $12.6 
million to $16.2 million dur- 
ing 1959. Annuity payments 
totaled $9.4 million; divi- 
dends to policyholders $7.4 
million; and other payments 
to living policyholders $21.6 
million — al] increases over 
1958. 

Year-end assets were val- 
ued at $889.2 million, a gain 

8.39. Government, mu- 

‘ipal and other bond hold- 

were reduced to 55.2% 
mortgage 
necreased to 


of all assets, while 


holdings were 
28.9%. 

Under a mutualization plan 
put into effect in 1958, 28,531 
shares of the company’s stock 
were purchased last year at 
$275 per share ($7.8 million 
altogether) and $5 million 
was written off the value of 
these shares on company 
books. Over 96° of the out- 
standing shares have been of- 
fered to the company and by 
the end of 1959 a total of 59,- 
598 had been purchased. 
Head Office—Toront 
Officers— 


G. L. Holmes, pres.; S. M. Thompsor 
vice-pres and treas.; R. C. Mont 
gomery, M.B., B.S vice-pres, and 
med, officer; K. ( McNab, 
pres, and chief agency officer; T, H. 
Neville, agency vice-pres.; T B. 
Morrison, F.S.A., actuary; E Ss 
Jackson, F.S.A., actuary; L, M. Dav 
son, secretar) 
Directors— 
G. L. Holmes, pres.: C. S 
pres.; G. B. Beatty, E 
A. L. Bishop, C, F. H 
Rolph R. Corson, R. E. Dowsett, J. G 
Glassco, W, J. Grant, Albert J. Het- 
tinger, Jr., J, Maitland Macintosh, 
Qc 
Field of Operations—Canada—all prov- 
inces, 34 states in the U. S.; British 
Guiana, *British Honduras, *Colom- 
bia, *Costa Rica, *Guatemala, *Nica- 
ragua, *Panama (Canal Zone,) Suri- 
nam, Bahamas, Bermuda, Cuba, Cu- 
racao, Republic, Haiti, 
lands; The West 
tigua, Barba- 
, Grenada, Jamaica, St 
St. Lucia, St. Vincent, 
and Tobago; United King 
*Egypt, Kenya, Rhodesia and 
land, South West Africa, Tan- 
, Uganda, Union of South 
; *Ceylon, Cyprus, Hong Kong, 
jia, “Indonesia, Israel, Malaya, 
ippines, Sarawak, Singapore 
*Renewal business only. 
Capitai—$1,500,000 
Dividends to shareholders — in 
$465,000; in 1958, $420,000 
Growth of Business 
sur.* New Ins.® 
Assets nForce Paid for 
Y« $ ($000) 
1912 16,132,947 73,889 5,307 
1952 .. 491,856,026 1,436,439 185,740 
1955 .. 652,780,092 1,916,006 273,478 
1956 .. 717,410,936 2,346,472 349,531 
1957 .. 762,315,651 2,535,082 371,852 
1958 980,905 2,802,404 418,591 
1959 9,204,941 3,098,086 454,961 
*The amount of temporary additions 
to sums insured included in 1956 and 
subsequent vears 
Analysis of Invested Assets 
1959 1958 1957 


vice- 


Band, vice- 
W. Bickle, 
Carson, Q.C., 


1959, 


x 


Bonds: t 
Government : 119 1 
Municipal 5.3 6.3 
Other ...... 3 ‘ 3 


1956 


09 12 
ac 8.7 
9 39 
TOTAI 
Mortgages: 
Farm 


Ur ban ra 


Policy Loans , 
Stocks: 
(a) Preferred 2.0 
(b) Common 4 d 2.6 
3 4.6 
Real Estate .. 4.5 3.6 
Other 2.0 2.5 1.8 2 
Grand Total 100.0 100.0 100.0 100 
Sterling business converted at £ 
$2.80 
Average net rate of investment in- 
come earned on world-wide operations 
in 1959 was 5.259; in 1958, 5.11%. 


Mass. Mutual 


Massachusetts Mutual Life 
Insurance Co., Springfield, 
Mass., has not written any 
new business in Canada in 
the last two years. In 1957 
new life sales here totaled 
$483,500. 

Canadian business in force 
at the year end came to $1.9 
million, up 3.3% from a year 
before. Income from life in- 
surance and annuities in Can- 
ada amounted to $125,258 in 
1959, 57% higher than 1958’s 
$79,114. 

In its over-all operations, 
the U. S.-based company soid 
new insurance totaling $1,186 
million, bringing its total in 
force at the end of 1959 to 
$7,225 million. 

Head Office—Springfield, Mass 
Chief Agent in Canada—Wilson E. Mc- 
Lean, Toronto 
Total Business 
Total Insurance 
Assets in Force 
— Millions of $ 
1,313 2,948 286 
1,395 3,162 346 
1,883 4,622 699 
1,989 5,144 759 
75 5,733 872 
15 6,432 1,058 
27 7,225 1,186 


Analysis of Invested Assets 
1959 1958 1957 1956 
c ° , 


New 
Insur 


Year 
1949 
1950 
1955 
1956 
1957 .. 2,0 
ee 2,2 
1959 2,3 


Bonds: e ° ° % 
Municipal . 100.0 100.0 100.0 100.0 
Average net rate of investment in- 

come earned on world-wide operations 

in 1959 was 3.65°%; in 1958, 3.58%, 


Metropolitan Life 


Metropolitan Life Insur- 
ance Co., head office New 
York, N.Y., business in force 
in Canada at the end of 1959 
amounted to $5,150 million, 
up 5.9% from a year earlier. 
Ordinary life, which accounts 
for almost two thirds of 
company’s insurance in effect 
in Canada, rose 7.9% during 
the year and group life in- 
creased 6.8%. Industrial life 
declined 4.4%. 

New life sales in Canada 
totaled $620.3 million last 
year, down 1.6% from the 
year before. New ordinary 
life sales made up $522.5 
million of the total; group 
life, $89.5 million; industrial 
life, $8.3 million. 

Company’s income from 


Lite Compantes 


life insurance premiums and 
annuity considerations 
amounted to $106.6 million in 
1959 for a 6.6% year-to-year 
increase. By far the largest 
part came from life insurance 
premiums. 

In Canada, Metropolitan’s 
net premiums written on 
combined accident and sick- 
ness account totaled $22.2 
million last year, 6.9% higher 
than in 1958. 

In its world-wide opera- 
tions, Metropolitan sold new 
life insurance totaling $7,782 
million in 1959, slightly less 
than the previous year. Busi- 
ness in force at year end 
amounted to $87,326 million, 
for a gain of 6.8% during the 
year. 

Home Office—New York 
Canadian Head Office—Ottawa 
Canadian Officers — Brooke Claxton, 

vice-president and gen. mgr.; F. D. 

Smith, 2nd vice-pres. and asst. gen. 

mgr.; G. R. Berry, 2nd vice-pres.; 

J. S. Brown, Henri Lambert, supts 

of agencies; Wallace Troup, M.D.; 

med, dir 

Growth of Business in Canada 

Insur. New Ins 
in Forcet Effectedt 

($000) ($000) 

1,143,867 119,156 
2,508,305 217,021 
3,460,077 342,910 
3,998,643 574,008 
4,551,604 775,295 


4,861,988 630,347 
5,149,900 620,292 


Assets 

($000) 

270,923 
547,512 
706,373 
683,080 
” 64,165 
737,065 
511,093 


Entire Operations 
Total Insurance New 
Assets in Force  Insur, 
Year — —— ($000) ————— 
1950 .. 10,338,072 44,914,968 3,547,093 
1955 .... 13,935,630 65,107,869 6,454,768 
1956 . 14,785,075 71,601,511 7,138,411 
1957 15,536,144 78,194,619 8,613,449 
1958 . 16,282,117 81,740,443 7,858,842 
1959 .... 17,140,515 87,326,167 7,782,298 
Average net rate of investment in- 
come earned in world-wide business in 
1959 was 3.91%; in 1958, 3.80%, 


© Y 
Mercantile&Gen. 

Mercantile & General Re- 
insurance Co., with Canadian 
head office in Toronto, began 
life reinsurance operations in 
this country in 1956 although 
not through full time repre- 
sentatives until late in 1957. 

New business effected in 
Canada during 1959 amount- 
ed to $11.7 million, compared 
with $4.6 million written in 
the previous year. About 
85% of this new business is 
ordinary life, the remainder 
group life. 

This brought total insur- 
ance in force in this country 
up 68% to $25.2 million, 

Premium income from life 
and annuity business came 
to $203,345 vs. $78,870 re- 
ceived in 1958. 

World - wide business in 
force with company’s head 
office in London, Eng., totaled 
$336.5 million at the begin- 
ning of last year. 


Ministers Life 
& Ministers’ Life & Casualty 
Union, Minneapolis, Minn., 
insures ordained clergymen, 
YMCA officials, professors of 
church-supported schools and 
Salvation Army officers. 

Business in force in Canada 


at the end of 1959 totaled $9.2 
million, 3.2% higher than a 
year earlier. New life sales in 
Canada fell to $688,487 from 
$816,704 in 1959. Almost all 
of the insurance is ordinary 
life. 

Company’s life insurance 
premium income in Canada in 
1959 totaled $180,122, 3.4% 
more than the year before. 

Net premiums written on 
combined accident and sick- 
ness account in Canada last 
year reached $204,946, down 
26.5% from 1958. 

World-wide business in 
force at the close of 1959 to- 
taled $77.8 million, up 7.2‘ 
from the end of 1958. 


Head Office — 3100 West 
Minneapolis, 
Head Office for Canada — 
St. W., Toronto, Ont 
Manager for Canada—G. H. Donaldson. 
Growth of Business in Canada 
Assets Insur. New 
in Canada in Force Insur 
Year $ $ 
1950 . 635 
1935... d 
1956 


Lake Street, 


Minr 


30 Bloor 


$ > 

3,751,829 
7,081,349 
7,868,011 
1957 8,461,130 
1958 =... 3,938,885 
1959 O17, 9,222,928 
Entire Company 
Total Insur 

Assets in Force nsul 

$ ‘$000 ($000) 

9,152,912 28,439 3,094 

58,991 5,253 

64,013 7,465 

68,453 ‘ 


»» 15,172,772 
. 15,972,837 
. 17,773,588 72,671 
19,201,438 77,809 
Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds: ¢ 
Government 
Municipal 
Other 


2 5.5 6.5 
7 40.1 36.0 
017 ana 


TOTAL 
Mortgages: 
All urban 
Policy Loans 
Stocks: 
1) Preferred 3 0.9 
ib) Common 14.1 13.6 


TOTAL .. 14.9 14.5 
Real Estate 4.6 5.3 


Grand Total 100.0 100.0 100.0 100.0 
Average net rate of investment i: 
come earned on world-wide operations 

in 1959 was 3.75%; in 1958, 3.61% 


Monarch Life 


Monarch Life 
Co., Winnipeg, 
force at the end of 1959 
amounted to $358.3 million, 
8.165 more than a year earlier. 
Ordinary life, which accounts 
for 98°. of all insurance in 
force, increased 8.1% to 
$350.1 million. Group life 
business on company’s books 
at $8.2 million was up from 
$7.4 million. 

Last year’s new life sales 
came to $54.2 million, 6.8% 
lower than in 1958. Premium 
income from life and annuity 
business came to $8.4 million, 
a 9.5% gain over the year. 
Payments made in respect of 
death claims were $979,303 
vs. $783,531 in 1958. 


Officers— 
J. Elmer Woods, pres.; C. Gordon 
Smith, vice-pres.; Darrell Laird, 
F.S.A., gen. mgr.; A. E. Tarr, A.S.A., 
asst. gen. mgr. and treas.; H. D 
Wallace, supt. agencies; J. S. Mc- 
Pherson, sec.; H. Thompson, F.S.A., 
asst. gen. mgr. and actuary, 

Directors— 
Representing shareholders: Robert J 
Gourley, W A. Johnston, Q.C., 
Stewart A. Searle, George E, Sharpe, 
C. Gordon Smith, J, Elmer Woods 


Assurance 
business in 





all of Winnipeg. Representing po!l- 
icyholders: Hubert J. Bird, J. S. 
Lightcap, Peter Lowe, Conrad S. 
Riley, Jr., Maitland B. Steinkopf, 
M.B.E., all of Winnipeg. 
Capital—Authorized 
Subscri¥ed occcccccccs eccee 
Paid-up 


$2,000,000 
997,300 
997,300 
Field of Operations—Al! provinces ex- 
cept Prince Edward Island, New 
Brunswick, Nova Scotia and New- 
foundland 
Growth of Business 
*Insurance New Ins.*® 
Assets in Force Paid for 
($000) 
8,045 
33,538 
36,486 
54,005 
57,741 
62,216 


$ 

8,015,350 
24,231,732 
25,695,921 
36,043,714 
46,397,616 
49,407,246 
58,266,941 
54,215,173 


$ 
55,498,392 
146,131,871 
162,352,855 
247,232,415 
274,889,062 
301,467,082 
67,507 331,341,628 
A 72,865 358,319,655 
*From 1947 figures are net 
Assets shown on new basis 

Analysis of Invested Assets 
1959 1958 1957 


1955¢ ... 
1956 .... 
1957 ... 
1958 .. 
1959 


Bonds: 
Government 
Municipal . 
Other 


TOTAL 
Mortgages: 
Farm . 
Urban 


TOTAL ze ee 15.3 
Policy Loans 5 


Stocks: 
26 
l 


TOTAL q 33 
Real Estate 2.8 2 i 
Other 2 2.3 : 2.3 
100.0 100.0 100.0 
of investment in- 
; in 1958, 


Grand Total 100.0 
Average net rate 


Montreal Life 


Montreal Life Insurance 
Co. business in force at the 
end of 1959 totaled $195.2 
million, 7.3% higher than a 
before. Some 92% of 
business in effect is ordinary 
life and almost all business is 
in force in Canada. 

New life sales made by the 
company last year came to 
$29.6 million. This was 6% 
less than sales made in the 
year before. 

In 1959 insurance premi- 


year 


NOW A 
MUTUAL 
COMPANY 


How could my famil 


ive on the insurance 


ve provided ? 


“Could they go on living in our present 


home—or would they have to move away? 


“Would my son and daughter get the education 


we've planned for them—or would they be forced 


to quit part way through? 


“Would my wife have an income as long as she lives 


—or might she run out of money some day? 


‘How much life insurance is,enough—for me?” 


Today is a good day to talk fo a London Life representative 


London Life 


Insurance Company 


Head Office—London, Canada 


ums and annuity considera- 
tions totaled more than $4.8 
million, up 4.3% from 1958. 
Head Office—Montreal. 


Officers— 
H. H. Turnbull 
vice-pres.; W 
vice-pres., 


, pres.; D. J, Dunlop, 
L. Nicholls, F.1A., 
mgr. and actuary 
C, E. La , treas.; Geo. Alex: 
F.S.A., sec.; R. Vance Ward, M 
chief medical advis 

Directors— 

C. G. Greenshields, Hon. Paul 
Bouffard, Donald James Dunlop, § 
F. Isaac, yn, J. O. Renaud, ] 


in Force? 

$000) 
21,651,965 7,759 
).416,548 


37 
39,995,899 
net basis 
Analysis of Invested Assets 
1959 1958 1957 


Bonds 44.5 44° 
Mortgages 38.7 38.3 
Policy Loans . 5 
Stocks: 

(a) Preferred 


(b) Common 


TOTAL 
Real Estate 
Other 


Grand Total 100.0 100.0 1000 

Average net rate i tment in- 
come earned in 1959 was 5.29 in 1958, 
5.05% 


Mutual Life 


Mutual Life Assurance Co. 
of Canada business in force at 
year end 1959 amounted to 
$2,924 million, up 10.2% 
from the year before. Over 
99% of all company business 
is in force in Canada and 
about 79% is ordinary life, 
remainder group life. 

Company’s new life sales 
last year were 7.4% higher 
than in 1958 with ordinary 
life at $279.4 million, up 
3.7%, and group sales at $74.1 


million, 23.3% higher. 


April 9, 1960 


ncome from _ insuranc 
premiums and annuity con- 
siderations amounted to $59.5 
million, up nearly 9° over 
1958 Net premiums 
written on combined accident 
and sickness account came to 


$5.8 million, 


totals. 


down 8.3 
During the year, death 
amounted to $14.5 
million, annuity payments to 
$1.5 million, dividends and 
other payments to policy- 
holders, $23.7 million. 

Head Office—Waterloo, Ont 


Olficers— 
I 


claims 


Lang, chm. of the b 
Rieder, F.S.A., pres.; R. C, Ber 
, C.B.E., vice-pres.; J. H, I 
n, vice-pres, & treas.; George Dun- 
vice-pres, in charge of agencies; 
A. Roberts, vice-pres, & compt.; 
Ritz, F.S.A., vice-pres. & ac- 
y: W. H. Breithaupt, vice-pres, & 
R. W. Zinkann, M.D vice- 
& med dir 
Directors— 


W A. Bean, C.B.E., Kitchene: 
Beique, Outremont; R 
shaw, C.B.E., Toronto; 
C.M.G., D.S.0., @.C., V 
W. Cooper, Hamilton; N 
M . Gordon, 
0; J. D. Lei n 
A Mackenzie 
H. L. Mc 
H. J. S. Pearson, Edmonton; 
Pitblado, Q.C., LL.D., 
5. Proctor, Toronto; 
; ; 


’ 
loch 


Field of Operations—Canada 
Capital—None 


Growth of Business 
Insurance New Ins 
1 Force} Paid fort 
soon) $000 
77,921 
550,578 
1,396,841 
1,794,967 
2,052,434 
2,411,410 
2,654,722 
2,924,227 
ires from 1947 are net ex 
elnsurance, annuities, etc 
1947 figures are gross, 


Analysis of Invested 
1958 


Assets 


Bonds: 
Government 
Municipal 
ther 
rOTAL 

Mortgages: 
All urban 


Policy Loans 


THE LAURENTIAN 
coutinues te growth! 


21st ANNUAL REPORT 


~ New Business 
Insurance in Force 
Income 


Reserve and Surplus 


1954 


THE FINANCIAL POST 


PENSION CONSULTANT AND 
INSURANCE COUNSELLOR 


Who 


ance Company in 


spe 


SOL EISEN 


since becoming 


cializing in 


Compensation Plans, 
ance and Employer-Employee Benefit 


and Pension Plans. 


out 


hor of booklet on 


Mr 


associated in 
Toronto with The Canada Life Assur 


1936 
Deferred 


Business 


Pension 


nes been 
Executive 


Insur- 


Eisen is the 


Plan- 


ning" first published in 1950 


7" 
i 


OTAI 


teal Estate . 2.0 


Oth 


G 
A 


er. ee 0.1 


rand Total 100.0 


verage net rate of inv 


yme earned in 1959 was 4.96 


ane 
82% 


Sterling business converted 


$4.8624 United Kingdom; 


da 


$4.80 B 


Mutual Of N. Y. 


Mutual Life Insurance Co. 


of 


New 


York, 


business in 


force in Canada came to $75.7 


n 


19 
Le. 


iillion at the end of 


1959, up 


7° from the year before. 


life sales 


off 3.6¢ 


new sales 


business in effect 
are ordinary life. 


C 


f 


ympany’s income 


wel 


Can 


(Continued on page 56) 


1959 


$ 22,316,887 $ 43,462,482 


112,270,994 


2,649,547 


9,985,251 
835,780 


224,876,784 
4,452,894 
19,258,204 
1,811,607 


THE LAURENTIAN 


INSURANCE COMPANY 
Head office: QUEBEC CITY, QUE. 


LIFE 


Copy of our 1960 Report will be sent on request 
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(CONTINUED FROM P., 55) 


ada from life insurance pre- 
miums and annuity consider- 
ations — almost exclusively 
insurance premiums — 
amounted to $1.7 million, for 
a 14.4% year-to-year gain. 
In its world-wide opera- 
tions last year, Mutual of 
New York’s sales reached 
$1,000.5 million, up 6.4% 
from 1958 and business in 
force at year end amounted 
to $7,248 million, up 9%. 
Fead Office—New York. 


Managers in Canada: Edmonton, James 
C. Anderson; Hamilton, Gordon Joe- 


dicke; Winnipeg, Arthur Pelser; 

Vancouver, John R. Holliday; To- 

ronto, Leonard W. Sumner. 
Cashiers in Canada: Edmonton, Miss 


Antonette Borsa; Hamilton, Paul E 
Valiquette; Winnipeg, Miss Irene B 
Anderson; Vancouver, Miss Mar- 
jorie E, Green; Toronto, Miss Agnes 
Boivin 

Growth of Business in Canada 


Insurance New 


















Assets in Force Insurance 
Year ($000) ($000) ($000) 
1950 16,930 28,829 1,503 
1955 15,599 3 1 8,538 
1956 15,270 44,461 10,655 
1957 16,996 8,855 18,281 
19528 17,571 12 19,215 
i908 .. 16,502 75,716 18,546 
Business of Entire Company 
Insurance Insur 
Assets in Force Effected 
Year ($000) ($000) $000) 
1949 2,074,712 » 4,206,146 248,692 
1960 .. 2,143,298 4,300 300 273,617 
1955 ... 2,475,482 5,216,768 548,855 
1956 . 2,520,909 5,597,403 633,710 
1957 2,573,793 6,093,706 804,338 
1952 2,642,746 6,652,073 939,378 
1959 2,697,054 7,248,061 1,000,492 
Analysis of Invested Assets 
1959 1958 1957 956 
Bonds ‘ ¢ 
Government 2.7 3.0 3.4 4.7 
Municipa 14 LT 2.0 7 
450 45.1 44.6 44.5 
TOTAI 49.1 4998 500 509 
Mortgages: 
Farm ove 3.3 3.4 35 34 
Urban . co? 29.1 29.7 29.4 
TOTAL . 32.4 32.5 33.2 32.8 
Policy Loans . 5.7 $.5 5.5 5.3 
Stocks 
(a) Preferred. 43 4 40 + 
ib) Common 2.0 1.7 1.2 1.2 
TOTAL 63 5.8 5.2 §.3 
Real Estate ] 2.1 2.0 2.1 
Other vie 4.6 43 4 3.6 
Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 


in 1959 was 3.64%; in 1958 3.73° 
Sterling business converted at £1 
$2.50 


Mutuelle Vie 
New life insurance sales of 
La Mutuelle-Vie de 1’U.C.C. 
in 1959 totaled $29.6 million, 
45.3°> higher than those 
made in the previous year. 
About 60% of the new busi- 
ness was ordinary life, up 
60% to $17.9 million. New 
group life sales rose 27% to 
.$11.7 million. 

This brought insurance in 
force at the end of last year 
up 31.8% to $101.2 million. 
About 72% is in ordinary life, 


——_—_____ 


WHEN > 
IN 
DOUBT... 


About any insurance 
problem, see your local 
Agent. 





Remember he can give 
expert advice on how 

to plan your security ... 
and protect 

your possessions. 


. . . and when you 
think of insurance... 


think of this ‘‘Shield"’ 





... and the protection 
it offers... 

in these types of 
insurance 


FIRE 

INLAND MARINE 
OCEAN MARINE 
AUTOMOBILE 
LIABILITY 
ACCIDENT 
PLATE GLASS 
BURGLARY 
BONDS | 
MULTI-PERIL 


THE LONDON & 
LANCASHIRE 
GROUP 


CANADIAN HEAD OFFICE: 
TORONTO 
BRANCH OFFICES: 


Saint John ¢ Quebec * Montreal © Winnipeg 


Calgery * Voncouver 


—<> 





| 
| 


and all of the business is in 
force in Quebec. 

Premium income received 
in 1959 amounted to $1.7 mil- 
lion, 
year. 
Head Office—Montreal 


Field of Operations—Quebec 


Officers— 
J. Bte Lemoine, pres.; Jules N - 
tour, vice-pres.; Marcellin Tremblay, 
gen, mer 
Growth of Business 


a gain of 25% over the 

















Insurance New 

Assets in Force Insurance 
Yea $ $000) ($000) 
1950 1,467,317 18,809 3,168 
1956 . 4,687,69 50,328 8,895 
1957 .. 5,451,589 59,597 11,765 
1958 6,339,644 716,779 20,373 
1959 7,356,603 101,245 29,638 

Analysis of Invested Assets 

1959 1958 1957 1956 
Bonds: ¢ % o % 

Government 17.4 14.9 14.0 13.7 

Municipal.. 21.8 22.9 27.8 29.9 

Other 15 4.1 30.2 26.8 

TOTAL ... 70.7 719 172.0 170.4 
Mortgages: 

All farm ... 15.7 16.5 17.4 194 
Policy Loans 5.2 49 49 44 
Stocks: 

(a) Preferred 1.1 1.2 1.2 1.6 

b) Common 2.0 1.0 09 0.6 

TOTAL ° 3.1 2.2 2.1 2.2 

Other ieee 5.3 45 36 3.6 


Grand Total 100.0 100.0 100.0 1000 

Average net rate of investment in- 
come earned on operations in 1959 was 
4.62%; in 1958, 4.44% 


National Life 


National Life Assurance 
Co., Toronto, business in 
force at the end of 1959 to- 
taled $332.4 million, 13.2% 
higher than a year earlier. 
Ordinary life insurance, ac- 
counting for 78% of the total 
in force, rose 9.2% to $260 


million; group life was up 
32.4% to $72.3 million. 

Last year’s new life sales 
at $55.3 million were 15.3% 
lower than in 1958 due to a 
93% drop in new group ef- 
fected to $11.6 million. New 
sales of ordinary life 
7.4°5 to $43.7 million. 

About 86% of National’s 
business is in force in Canada 
and, during 1959, over 77% 
of new life sales took place in 
this country. 

Income from life insurance 
and annuities came to $44.4 
million in 1959, 44% higher 
than a year earlier. Net pre- 
miums written on combined 
accident and sickness account 
totaled $37.7 million 
(+80), of which $18.5 mil- 
lion (+-29° ) was written in 
C 


rose 





yin 1960, company re- 
ported that Glen Falls Insur- 
ance Co., Glen Falls, N.Y., 
had increased its holdings of 
National’s common = shares 


from 45° to 60% of the 
10,000 then outstanding. 

A proposed 10-for-1 split 
of the common stock was 


subsequently ratified by 
shareholders. 
Head Office—Toronto 


Officers— 
M WwW McCutcheon, C.B.E Q.¢ 
A.S.A., chairman of the board; H 
R. Lawson, F.S.A., pres.; J. A. Rhind, 


vice-pres. and mng. dir.; R, P. Craw- 
ford, vice-pres., U.S.A.; G, M. Drury, 
vice-pres., admin.; J. K. Williams, 
gen, counsel and sec.; W. W. Bue 
chanan, sec., U.S.A.; C. T, P. Gale 


loway, F.S.A., actuary; D. B. Campe 
bell, M.D., med. officer; D. D. Hicke 
son, underwriting sec.; C, C. Martin, 


director of agencies; D, M. Morrison, 
asst. supt. of agencies; N. F. Gagnon, 
asst. supt. of agencies; D. J. Taber, 
asst. supt. of agencies; Harold Sider, 





treas.; V. G. Robb, supt. of mort- 
gages; R. H. Barry, asst, compt.; 
W. A, Young, asst. compt, 
Directors— 

Representing shareholders G z. 
Davis, Barry B. Hayes, H, R. Law- 


son, F.S.A.. M. W 
C.B.E., Q.C.,G 


McCutcheon, 

D. Mead, J. A. Rhind, 
H. W. Thomson, F. S. Vanstone, 
F.C.A Representing policyholders: 
L. C, Bonnycastle, F.S.A., D. C, Car- 
lisle, D. H. Gibson, C.B.E., Col. S. C. 
Oland, V.D., LL.D. 

Field of Operations — Canada, Conn., 
Del., District of Columbia, Illinois, 
Indiana, Kentucky, Maine, Maryland, 


Michigan, Minn., N.H., N.J., N.Y., 
Ohio, Pennsylvania, Tennessee, Vt., 
Virginia, Washington, W. Virginia; 
Aruba, Bahamas, Bermuda, British 
Guiana, Curacao, Dominica, Dutch 
Guiana, West Indies Federation 
Capital—Authorized ........ $1,000,000 
BURRITO’ 62 cciccccssovcsee 1,000,000 
PEED wiocscese 1,000,000 


Dividends to Shareholders—1959, $70,- 
000 cash 
Growth of Business 


Insur.+ New Ins.+ 

Assets in Force Paid for 
Year $ ($000) ($000) 
1950 .. 24,665,632 111,947 12,522 
1955 .. 33,470,122 185,338 35,350 
1956 .. 36,808,421 215,148 43,966 
1957 .. 41,379,990 246,505 47,472 
1958 .. 49,170,725 293,534 65,339 


1959 .. 59,521,058 332,390 55,316 
*Figures are net after deduction of 
reinsurance ceded. Annuity business 
is excluded. 
Analysis of Invested Assets 


1959 1958 1957 1956 
Bonds: % % % % 

Government 16.6 163 162 13.7 

Municipal .. 3.5 2.8 3.3 3.6 

DEES scccec 166 17.0 139 12.6 

TOTAL .... %.7 361 334 29.9 
Mortgages: 

Allurban., 486 491 513 546 
Policy Loans. 4.8 5.3 6.0 6.0 
Stocks: 

(a) Preferred 1.5 1.6 1.9 2.1 

(ob) Common 2.7 2.6 2.7 2.2 

TOTAL .... 42 42 46 43 
Real Estate .. 41 40 3.5 40 
eee 1,6 1.3 1.2 1.2 

Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1959 was 5.29%; in 1958, 5.32%. 
Sterling business converted at fl= 


N. Y. Life 


New life insurance effected 
in Canada during 1959 by 
New York Life Insurance Co. 
was virtually unchanged 
from the previous year at 
$73.7 million. A rise of 55.3% 
in new group life sales to 
$19.1 million was offset by an 
11.4% decrease in sales of 
new ordinary life to $54.5 
million. 

This brought Canadian 
business in force at the end 
of the year up 10.6% to $385 
million. Of this amount 74% 
was ordinary life in force. 

Income from Canadian life 


Lite Companies 


and annuity business rose 8% 
to $7.3 million. Net premi- 
ums written on accident and 
sickness account in this coun- 
try were maintained at the 
previous year’s level of just 
over $3 million. 

Life 


f 


Last year, New York 
sold $2,869 million new li 
insurance in its world-wide 
operations, raising total busi- 
ness in force at end of 1959 
by 8.3% to $21,939 million. 
Head Office—51 

York 10, N.Y 
Canadian Department Headquarters— 

Toronto. 

Regional Vice-President — Fred A 

Wade, Toronto 

Growth of Business in Canada 


Madison Ave., New 











Tot 
Admtd. Insurance Newt 
Assets. in Force} Ins 
Year ——_——___———— $0 — - 
1933 49,891 16 6,102 
1938 tc 53,983 ] 4,075 
1950 .. 71,015 ] 14,22 
1955 .. 73,081 2 46,158 
1956 ,, 64,844; 69,956 
1957 78,021 73,986 
1958 79,015 ¢ 
1959 78,731 385,069 73,696 
Total Business 
Total 
Admtd. Insurance Ne 
Assets in Force} Ins 
Year ———— Millions of $ = 
1949 4,675 5 
1950 4,908 
1955 6,051 
1956 6,239 
1957 6,425 
1958 6,707 20,254 
1959 6,924 21,940 
tExcluding annuities and reinsurance 
ceded 
Paid for, including paid-up addi- 
tions; for 1949 and for subsequent 
years, excluding annuities, paid-up 
additions, révivals, increases and re- 


insurance ceded 

Net rate of investment 
on total operations in 
in 1958, 3.73 


income earned 


1959 was 3.38%; 


T 7 e 
North American 
North American Life As- 

surance Co., Toronto, 
life sales in 1959 totaled 
$262.5 million, 16.1°% higher 
than a year earlier. Ordinary 
life sales made up 79% of all 
new business, rising nearly 
20° to $207.2 million. About 
70% of total new sales were 
made in Canada. 


new 


Life insurance in force in 
all areas where company op- 
erates rose 14.5% during 1959 
to top $1,524 million, Bulk 
of the total business in force 


is ordinary life and 78% of 
it is on the lives of Cana- 
dians. 

Premium income from life 
insurance and annuity busi- 


ness came to $41.7 million at 
the end of 1959. 13.6% higher 
than a year earlier. Of this 
total, $31.7 million was earn- 
ed in Canada. 

Net premiums written on 
combined accident and sick- 
ness account came to $518,- 
685 vs. $530,286 in 1958. 

At the end of last year, 
company’s assets were valued 
at $311 million, a gain of 9° 
over the year. Government, 


municipal and other bonds 
accounted for 48.5% of in- 
vested assets: mortgages for 


39.2%. 
Head Office—To 


Officers— 
N. S. Robertson, ¢ ! 5 \ 
Anderson, pres.; J. T. Bryden, vice- 
pres, & gen, mgr.; G,. Ryrie, vice- 
pres, & asst, gen. mer.; M. A, Brad- 
shaw, asst, gen. mgr. i/c of invest- 


ments; E. Morton, asst. gen 
of agencies; A. S. Burton, 
D. ‘W, Pretty, assoc. 
Glenn, asst. treas.; J 
mortgages; J. B. Pat 
of mortgages; W. J 
troller; G. M. He 
troller; J. M 


mer. i/e 
treas.; 
treas.; J r 

Lynn, supt, of 

rson, asst. § t 
Burgar, comp- 

man, asst ci 

Otterbein, exec. a 






L. M. Begley, branch administrative 
officer; E. D. Gibb, actuary; A, R. 
McCracken, assoc 


actuary; H. G. 
Johnston; F. E. Smith, E. T. Hill, ass 








actuaries; D, T. Weir, underwri 
exec.; H. E. Harding, underwriti 
sec.; V. X. McEnaney, P. R, Bartell 


supt. of agencies; W. L. Waylett, supt 
of agencies and group sales; L, V. 


Tibert, gen, supt. of agencies; H 
Booth, supt. of agencies; J, S. Kil- 
gour, gen. counsel & sec.; J. D. Kir- 
kendale, claims officer; Dr. J, G 
Falconer, medical director Dr. © 


Montgomery, John E. C, Cole, M. A 


Woodside, asst. medical direct 
Directors— 

Norman §S, Robertson, W. M. Ander- 

son, J. T, Bryden, Courtland Elliott 


L, S. Mackersy, H, J. Coon, Norman 










C. Urquhart, Hon, R, L, Kellock, all 
of Toronto; J. M. Pigott, Hamilton; 
J M. Breen, Montreal; Gaston 
Quebec; Gordon P. Osler, 
peg; Fred B. Brown, Vancou- 











ver; R. Milner, Edmonton 
Field of Operations — Car a, States 
of Washington, Penr a, Michi- 
, Delaware, Ill Connecticut, 





of Colum Indiana and 
nd, Bermuda, Bahamas, West 
Indies and British Guiana 

Growth of Business 











surance New Ins 
Assets Paid Y 
$0 $000 
] 42 > 25,119 
19° 65,061 . 22,252 
195 144,031 513,876 9,728 
955 218,706 893,408 1 03 
956 239,943 1,026,66: 8 
957 261,179 1,168,825 194,471 
1958 285,879 1,331,740 226,524 
1959 . 310,977 1,524,105 262,536 
From 1950 on Federal Govt. net 
basis, figures for preceding years, 
Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds: 
Government 12.6 97 100 
Municipal 5 10.4 99 99 
Other 25.4 27.1 26.7 26.3 
TOTAL 48.5 48.2 46.3 46.2 
Mortgages 
All urban . 39 2 39.9 41.7 42.2 
Policy Loans 4.7 + 5.0 4.8 
Stocks 
1) Preferred 1.5 1.6 18 20 
t Common 3.3 ) 2 2.7 
TOTAI 4.8 6 4.7 
Real Estate 8 2 2.4 2 


Grand Total 100.0 1 0 100.0 1000 


Average net rate of inve ent m- 
come earned in 1959 was 4.92 in 1958, 
481° 

Ste ng b ess erted at fl= 
$3 06 


N. American Life 
Life & 
Minneapolis, 


North American 
Casualty Co., 
Minn., sales of life in- 
surance in Canada amounted 
to $26.6 million, a 
40.6° from 1958 totals. New 
ordinary sales increased to 
$20.6 million from $19.5 mil- 
lion but group life fell to $6 
million 5.3 million. 


new 


drop of 


from $25.3 
At the veal end. business in 
force in. this 


$194.9 millic 
than a year 


country Was 
yn, 18.8 hig! 
earlier, 
Company’s income from in- 
surance premiums and annu- 
ity considerations in Canada 
reached $1.9 million, a gain 
of 25.39% over 1958. Net pre- 





Y Ns written in Canada on 
combined accident and sick- 
ness account totaled $1.7 mil- 
lion, 15 lower than 1958's 
total of $2 million. 

North American L. & C. 
business in force throughout 


the world came to $918.6 mil- 
end of 1959, 9.5° 
J vear earlier. 

Head Office : 1750 Hennepin Ave 


yn at the 


gener tnana 


\ neapc 
Head Office in Canada 149 Main 
Street East, Hamilton, Ont 


Chief Agent in Canada—W, E, Brun- 


Growth of Business in Canada 





sul New Ins 
Ass¢ in Force Effected 
$ $ $ 
a) 2,2 2,796,322 1,372,558 








1955 1,545,146 57,988,061 


é 29,471,720 

it 1.862.415 86,004,116 36,303,362 
1957 ... 2,444,664 112,863,907 41,084,641 
1958 . 3,092,773 164,019,962 44,832,751 
1959 3,928,353 194,915,078 26,633,502 





Total Business 

Insur. NewIns 
in Force Effected 
3 3 $ 

357 134,550,045 50,292,014 





452,650,500 125,4€ 









) 
195¢ 5 33 2o,( 74 
195 2 LF 514,378 
195 34,394,782 838,956,698 
1959 38,920,107 918,579,241 165,897,420 
Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds °e 
Government 16.8 37.1 465 95.0 
Municipal 66.8 42.1 27.7 11.0 
TOTAL .... 83.6 79.2 74.2 66.0 
Mortgages: 
All urban 4 3.6 24 32.2 
Policy Loans 3.0 2.2 1.7 18 
Grand Total 1000 100.0 100.0 0.0 
Average net rate 
come earned or A i-wide pe ations 
in 1959 was 4.22 1 195 3.95 
7 o 
a . 
N. American 
Reassurance 
North American Reassur- 


ance Co., New York, business 


in force in Canada at Dec. 31, 
1959. amounted to $90.7 mil- 
lion, up 12.9% from previous 


year-end. Group life more 


TO 


laa 


AY 
oh) 


YI POP I Sew 


my 


WASSAVKINGSION C's | 


. than tripled at $3.5 million, 


and ordinary life rose to $87.2 
million from $79.3 million. 

New net ordinary life in- 
surance written by company 
in Canada in 1959 was $24.2 
million up 18.6% over 1958. 
Group sales in 1959 totaled 
$2,361,821. 

Company’s Canadian insur- 
ance premium income and 
annuity considerations came 
to $585,483, 6.5° higher than 
1958’s $549,268. 





Combined accident and 
sickness premiums written in 
Canada increased 12.8% to 


$132,708. 

Total world-wide business 
in force at the end of 1959 
was up 15.8% to $854.6 mil- 
lion. 

Head Office — 161 East 42nd St., New 

York 17, New York 
Chief Agent in Canada — W. J. D 


Growth of Business in Canada 











Assets Insur. New Ins 
in Canada in Force Effected 
. ($000) 
406,021 3,901 
1,103,445 22,5381 
1,578,916 28,006 
1,791,142 20,479 
1,663,261 90,711 26,597 
Total Business 
Insur New Ins 
Assets in Force Effected 
Year $ ($000) ($000) 
1950 ,200, 320,907 95,121 
1956 90,176,544 576,447 206,811 
1957 52,288,745 680,822 287,592 
1958 i 737,590 289,460 
1959 57,319,595 854,624 386,003 
Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds: 
Government 36.1 32.3 41.7 47.6 
Municipal 8 8 10 
Other 43.6 49.5 43.8 39.6 
SUE knee Se 82.6 86.5 87.6 
Mortgages: 
Farm 1.8 2.2 2.5 2.8 
Urban , 7.8 6.9 1.5 l 
rOTAI 9 9.1 40 2.9 
Policy Loans 
Stocks 
Preferred 2.2 2.0 28 
Common 15 7 3 20 
TOTAL .... 3.7 2.7 4.1 51 
Other . d 5.4 §.5 5.4 44 
Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 
come earned on world-wide operations 
in 1959 was 3.34° in 1958, 2.83% 


Northern Life 


Northern Life Assurance 
Co., London, Ont., does busi- 
ness in Canada and the State 
of Michigan. About 91% of 
company’s new sales last year 


and 89° of it 


s business in 
force were in Canada 
Total new sales 1959 


new 
$45.3 


over 


came to million, a gain 
the previous 
This brought business 
up 10.3% to $277.1 
million. Over 98% of insur- 
ance in effect is ordinary life. 


1 


of 16.4° 
year. 


in force 


Company’s income from 
life insurance premiums and 
annuity considerations reach- 
ed $5.7 million for a 6% 
year-to-year gain. 

Year-end assets 
8% to $47 million. Govern- 
ment, municipal and other 
bonds rose to form 52.7% of 


all asset 


increased 


; mortgages account- 

ed for 32° 

Head Office—London, Canada 

Officers— 
R. G. Ivey, Q.C., LL.D., chairman of 
the board H. L. Sharpe, F.S.A., 
pres.; R, M. Ivey, vice-pres.; G, E 
Mcliroy, director of agencies; J. S 
Dixon, F.S.A., actuary; E, R, Wal- 
ters, comptroller; H. W,. Johnson, 
sec.; D. J. Grant, treas.; J. W. Hutton, 
F.S.A., associate actuary; J D 
Brooks, super of agencies: A I 
Mlanness inderwriting execu 





tive; 





( H. Bastia, agency scretaryv; J. H 
Gedde nedical director; A. A, Capi- 
tano, assistant actuary; G, Horrocks, 
assistant treasurer; E. MacKay, assis- 


tant secretary, L. A 


Pare, C.A., assis- 
tant comptrolier 
Directors— 
Representing shareholders R. G 


Ivey, R. M. Ivey, Lt.-Col. D. B, Wel- 
don, F. A. McCormick, all of London. 
Representing policvholders—Lt.-Col 
J. G. Thompson, F, W. P. Jones, H. I 

Sharpe, D. D, ¢ McGeachy, W, J 
Blackburn, London 


Field of Operations—Canada & Michi- 
gan 

Capital—Authorized ... $1,000,000 
Subscribed ....... =r 1,000,000 
Paid-up 250,000 


Dividends to Shareholders—6% or $1.50 
per share paid Feb., 1950-59 ($15,000) 


ES CO 





DEPART | GATE: 


ca 


Growth of Business 





Insur. New Ins. 
Assets in Force Paid for 
Year $ ($000) 
1912 ... 1,810,228 9,007 
1950 ... 24,088,340 118,356 
1955 ... 34,499,428 184,522 
1956 ... 37,333,211 206,134 \ 
1957 ... 40,163,495 229,462 37,835 
1958 . 43,494,095 251,818 38,900 
1959 ... 47,063,087 277,159 45,279 
Analysis of Invested Assets 
1959 1958 1957 1956 
Bonds: % % ‘ 

Government 21.4 195 18.7 187 

Municipal . 7.0 6.4 5.8 43 

Other .. 24.3 23.7 209 163 

TOTAL 52.7 496 454 39.3 
Mortgages: 

Allurban.. 320 347 390 447 
Policy Loans , 6.0 6.0 6.0 5.8 
Stocks: 

(a) Preferred 8 1.2 13 


8 
(b) Common 3.7 3 


- 
we 
2S 
Ww 
° 


TOTAL .. 45 4.2 42 4.3 
Real Estate .. 4.1 45 5.1 5.3 
GRO én ciss sas 7 1.0 3 6 

Grand Total 100.0 100.0 100.0 100.0 


Average net rate of investment in- 


come earned on world-wide operations 


in 1959 was 5.14%; 


in 1958, 5.07 


Norwich Union 


Norwich Union Life Insur- 


ance Society, Norwich, Eng- 


land, 


effected $23.1 million 


new life insurance in Canada 
in 1959, a drop of 17.6% from 


1958’s 


$28.1 million. New 


ordinary life sales rose 3.8% 
to $21.9 million, but group 


life sales 
most $7 


declined from al- 
million in 1958 to 


just over $1 million last year. 


A 


"o- 





oe 


fort with the extra income you'll want! 


Chief 


Canadian business in force 


at Dec. 31, 1959 was at 
$137.5 million, almost 9% 


higher than a year earlier. 


Income from premiums and 


annuity considerations in 
Canada decreased 11.2% 
from $4.8 million to $4.2 mil- 
lion. 


Home Office—Norwich, England 
Head Office for Canada—60 Yonge St 


Toronto 

Officers in Canada — C. I 

Drewry, gen, mgr, for Canada; J, R. 

Halls, deputy gen. mgr. and sec, for 

Canada; J. W. McClellan, asst, gen. 

mgr, and supt. of agencies for Can- 

ada; Dr. W. B. Thornton, chief medi- 

cal officer for Canada, 

Growth of Business in Canada 

Insurance New Ins 


Assets in Force Effected 
Year $ $ $ 
1950 , 658,654 17,234,814 8,454,146 
1955 . 7,676,140 72,066,977 18,447,611 


EXTRAORDINARY 


atter |/ years only / 












1954 
i958 


I959 






DESJARDINS MUTUAL 


LIFE ASSURANCE COMPANY 


OFFICE: LEVIS, CANADA 


Retirement Plan! 


Save time and money 


with Confederation Life's 


Ask for details now. 


ASSOCIATION 


new “ Pay-O-Matic™ Plan. 


April 9 


Government ..... 17.8 17.4 17.8 330 UNIVERSITY AVENUE 
Municipal ..... eee 1.3 1.4 13 | TORONTO 1 — EM. 8-7432 
Other eases 6.3 5.9 5.1 
r “ mn 2 =. 
OTAL ...005 even 25.4 247 =n Shares in subsidiary 
5 3.9 44 
Mortgages: company see 3 ° ' 
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Be financially independent with a Confederation Life 


There's a big difference between retiring in comfort 
and retiring with just enough money for necessities. 
By acting now, you can easily arrange for a good 
retirement income—without risking your savings. 


The Confederation Life man will help you pick a 
Retirement Plan that fits your needs exactly. So you can 
plan now at what age you want to retire and how much 
income you want to have. 


And with a Confederation Life Retirement Plan, your 
dependents can be protected too, Another important 
point—you can register pour Confederation Life 
Retirement Plan for income tax savings. 


PROTECT THE ONES YOU LOVE, CONSULT 


ederation Li 
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1956 . 10,373,239 85,498,940 18,256,728 
1957 . 14,993,760 101,085,698 20,418,498 D e A Cc Oo N 
1958 22,814,766 126,229,197 28,112,450 | 
1959 . 22,978,231 137,533,440 23,165,500 | Cb. 
Analysis of Invested Assets Estate Planning 
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INsuRANeE, 


of London, England 


OMPANY LID. 


THE BRITISH CROWN 


Assurance Corporation Limited 


of Glasgow, Scotland 


BRITISH NORTHWESTERN 


Insurance Company 


SECURITY NATIONAL 


Insurance Company 


HEAD OFFICE FOR CANADA 
Eagle Star Bldg., 217 Bay St., Toronto 


R. HOLROYDE, Manager For Canada 


BRANCH OFFICES— 
MONTREAL, WINNIPEG, CALGARY, VANCOUVER 









| ae 
ANNUAL 


REPORT 


INSURANCE 
IN FORCE 


$68,405,016 
$465,757,481 








ASSETS + 
$1,352,185 
$6,277,310 














an—==- MAIL THIS IMPORTANT COUPON TODAY 
Confederation Life Association, 

321 Bloor Street East, 

Toronto 5, 


J 


© 


Please send me your free booklet "Worlds Apart” 
which tells how | can be financially independent 
when | retire. 


EE ES A 
ee ee ee ee oe oe 


MAME... .cccccccccccccccccscnccccccccsccacessocecs . 
ADDRESS — os cov ccccvccccccccccccbecccccccccsocs . 
BY sc ccocicsccoves eecccees PROV... ccee ecccccccs eres 
MY BIRTH DATE ....... * 0 

(Month) 
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957 34,246,254 31,982 23,715 eal Estate 0.3 0.4 ( ce ( aaa ae $3.25 7 ; 1041 a on 73 
oan <a. oc | oe Other About 49 of company s million, Net premiums writ- oe nae an Retirement 
1959 .... 38,672,555 180,430 21,370 business is in force in Can- ten on accident and sickness 1955 ., 768 1,649 

On net basis excluding reinsurance Grand Total 100.0 100.0 100.0 100.0 Bae ee a I ; . : a 1956 .. 181 2,823 j 
etc e — Se eae cen ada. Total in effect in this sa Su rvivarice account in this country i937 2 3.340 Life Insurance 
Analysis of Invested Assets come earned on world e oper country at the end of 1959 ’ an : 1958 _. 2 586 Accid 1D h d Di be 
, = om a 59 was 5.615 * 545 0 < { Jur . : “¢ amo > t > Will} A905 «6 « Accidenta eath an ismembDerment 
mies Se ee aa ee betas ooaeetien nt ine 1 to $4.405.6 milliot La Survivance Mutual Life a nang sae ll a ee i. ? 1959 2.732 11,343 583 
onds: f sterling business converted amountec O 04,4U: 1 Ri ‘ . age ‘ $8.2 ) 958. On deposit th Receiver-General; - 
Government 194 183 208 20.9 $2.80 e high ls ig aes Insurance Co., St. Hyacinthe, " eae ne siete ndlbrndaiis siccgatia’ Waemicaa aiatemene caue meen Weekly Income 
Municipal .. 6.7 73 7.4 ‘ o ignel nan a » &dal Que conduc +4 t ravelers’ business in force ean Fal % : . ° e 
6 2 8.3 cts its business in ness Branch Hospitalization 
Other ....56 23.3 276 25.1 25 earlier. : . : ‘ j ‘ > ‘les mere com- Tots 3 
’ the province of Quebec only. in al] countries where com «a, Total Business Se 3 
TOTAL .... 514 53.1 53.3 54.9 State Farm Last year, new life sales in Life j ‘ . pany operates stood at $23,- anes tae Mas urgica 
Mortgages: . ‘ a a oa ne RQ, . alle Insurance in torce a ietee rate’ ; : r Assets mn ei a + 
Farm ....0 01 O11 0 State Farm Life Insurance Canada made x ree ne Dec. 31, 1959, amounted to 783 million at the end of ) . 57,134,540 238,096,894 64,863,303 Laboratory 
Urban ..cvs 338 317 32.1 31.2 . ) Se 11 eaten sales rising 1Q° to total a ee . ’ 3  aaneee 5 90 ‘9 ° e eo te ae aia S24'579 295 120717 795 / . 
C., Bloomington, Ill., wrote sears . | 3 { $39.6 million, a gain of 15.3% 1959. a higher than a year 84,541,002 554,572,825 139,217,725 Medical 
TOTAL 38 6 6B1R 822 3 2 eitte wees Tite Secs — $990.2 million. : . Bes ar sarlier ‘ Ww sales ae pl Sey pan rps gy dh Mle oda bape ae ‘ e 
mene eee, we + $3.9 million new life insu , as from previous year’s $34.3 earlier, otal new life sale 957 . 98,684,886 790,486,408 106,285,693 Comprehensive Major Medical 
Stocks: | ance in Canada last yea Net premiums written on ni] ; t era arr of came to $2,585 million, up 1958 . 105,414,419 912,070,191 160,744,627 
Preferred 2.8 32 34 : cident and sickness account million. All but $74,875 of 76 1959 . 111,499,372 996,103,952 92,833,136 
‘al f » 2.8 3.4 3.4 3.9 cAmnara aad ¢ 9 millic 1? acc nt an : *K SS ¢ i an . op. Ss as winnie ieth. Oe ‘ ° ° r 
‘b) Common 25 20 17 19 Compared with $4.2 million it che ce Ge in aie the 1959 figure is ordinary foo. starttora Excludes dividend addition Group Offices located in Vancouver, 
- 052 All yur 1cinecc —_— ‘ O t in « c < — “Fe . ic artford, Conn Uxciu 3 dal é 1s “* - . 
TOTAI 5 3 52 51 5 § 1958. All new busine . ni $3 1] life; remainder is group in- Legal Agent and Attorney in Canada Analysis of Invested Assets 3 Edmonton, Winnipeg, Toronto, Ottawa, 
Real Estate 2 4 33 21 ordinary life rose 2/°, to $5 millon. urance (there was no roup —George B. Foster, Montreal, — 1959 1958 1957 1956 Montreal Moncton covering the Do 
. . op yg Sure 2 > as g ; : . ‘ 7 L an is 
Other 05 O98 O5 07 We! Geek, goa a At vear end Sun Life’s as- ; ; & Business in Canada poraaeee Rs o. ee ae ‘ To a 
This brought busine n : at business in force in 1958). Insurance Insurance Government 15.2 15.9 16.2 18.2 minion. Branch Offices in principal cities. 
Grand Total 100.9 100.0 100.0 100.9 force in th countrv at the set were valued at $2,304 . ‘ Assets in Force Effected Municipal 3.7 3.6 3.8 4.1 
Roman. Gat Sate’ of tncestnent : aes 1S ary < : at ates ak Wet New business effected in Year ($000) ($000) ($000) Other 26.4 25.8 24.2 22.5 am 
See oe ee ene ees : 1950 1 Q ‘5a ‘ million, an crease +t = 5 5,2 56,176 20,185 - - Y s 
come earned in 1959 was 4.65 in end of 1959 up 18.4 » $15.2 sears acorns “4 1959 was valued at $9.8 mil- aoa ip ll rOTAI 45.3 45.3 442 448 {7 . 
1958, 4.52% million on the year. Government, 9c bel 1958’e $10.8 1955 47,953 413,009 5 mIQTAL .... 45.3 45.3 442 3 ( 
‘ F te ; ion, 9°, below 1908's $10. 996 30. 96, 18¢ — Ses: : ja 
Premium income in Car municipal and other bonds ; 1957 49,956 534,208 Far s.ccce, US: Oey -OF (G9 ‘aay. 
: 1 I I be : eae Vee, ake eS unt for 59° f all assets: million. 1958 52,504 570,204 Urban 425 43.1 44.1 42.7 Nad 
> ada at $303;844 wa Viet acco Or Jd 6 Ol« ASSE LS, beats ae ; : 1959 51.163 638.280 75,785 
Se Serine ser ao mortgages 24.8" a assay ecealaeosi oo a St a SS NORTH AMERICAN LIFE 
. gener ana far e@arile Sr oe = ‘ ‘ vy . iderati . net nce Ney Policy Loans 5.1 4.8 4.7 4.6 
‘ “s a and annuity considerations Insurance Jew Po 
; Standard Life Assurance “eet agar eae Head Office—Montré = Es ise ere Ranahe: Taek? Thaeavida Stocks: 
sife insurance in force in “ase ¢, to $906,387 ($857,- : nf aaa a 12 E PAN 
Co., Edinburgh, Scotland, net 7 Officers SORE EEC eyes Seen Yea ($000) ($000) $000 All common, 22 3 =a 
lif , 5 9 ¢ : : all areas whe re company op- George W Bourke FIA F.S.A., 565 in 1958) 1950 1,994,887 10,368,155 968,701 Real Estate 3.2 3.5 35 3 J 
sur: "te it ; . cae TS . \ sa be : rs oe = z 95 2,551.56 5.163 3 1.396.080 Other 1.4 1.4 1.7 2.5 

life insurance  effectec n erates totaled $1.560 million. pres.; A. M, Campbell, F.LA., F.S.A., hootte asgvesated $51 til ot 551,561 ear ae kgemasuee . A Mutual Company * HEAD OFFICE, TORONTO 
Canada during 1959 came to up 12.8¢ fro. 1958. Tota winwust “« aie Boe G . nora, en a56" ort eres 1936 18°348'316 \ 698 489 Grand Total 100.0 100.0 100.0 1000 . ——————_—_—< 
$60.6 million, 5.2 higher ee septa na gee oy vice-pres. personnel; L. Campbell, lion at end of 1959 compared 1957 21,067,391 2.790.567 Average net rate of investment in- 

: goss new life insurance sales rosé F.S.A., vice-pres. and chief actuary; rj c46 i at previous 1958 : 1,467,63 yme earned in 1959 was 3.82°°; in 1958, : reviouc veal rer m incon “oly 
than a year earlier. New or- 10.8. to 307 millior el ham, FSA, vice-pres with $4.6 million at pre 1959 782,633 2,585,243 3.48 in the previous year. Premium in 0 1e from life 
dinarv sales rose 10.8° to pea: ane” eee a ae i se F. G vice-pres., vear end Invested Assets This brought Canadian and annuity business in Can- 

, 4 S ‘ Oo | sia AAA ten Nes eared ei IcAllis ce- 95 958 1957 1956 ; ve et ee 1 SrQT NER cf 

are ' a Home Office—Bloomington, I writl J, A. McAllister, vice Head Office—St. Hyacinthe, Que Ase! 1898; ae io ie e ay eB a ada came to $597,056, 9.1% 
$57.1 million W hile new Head Office for Canada—T pres., agencies; R. D. Taylor, Q.( 5 Bonds: l t ) 1 B > of t business in force at the e nd of 2 ; és 
group sales were do y 42 my Growth of Business in Canada vice-pre ind = ge counsel; W. G Field of Operations ince of Que- Government 38.8 38.3 38.8 41.1 Til ¢ ¢ ¢ Tlé l 1959 to $30 3 million for a more than in 1958. 

edal€s OWN 42.1 '¢ Ins ance New ] Attridge, direct f igencies H bec Municipal 4.2 3.5 3.6 10 3 DIV. C roec¢ 
Q5 t¢ et in F ‘ Effecied VicLeoc F.S./ A.S.4 actuary; . Other 0.3 49.7 50.6 47.5 Ton Ba ce 9° reare -vear oa} For the company as 
to $3.5 million A E f Leod, F.S.A., AS.A ct Officers : United Benefit Life Insur- 10.2% year-to-year gain. O1 e ompany as a 
Bore a Yea J. S. B. Pemberton, treasurer; J. W L. Ed. Morier, pres.;: Armand Mon- ' : 7 . eed : ees ae 
This brought life insurance 1954 Ritchie, F.S.A., A.S.A., actuar yi R A geau, Ist vice-pres.: L, Brosseau, dir.« 4 oe 7 3 — “ . 92.6 ance Co,, Omaha, Neb., began Group life in force dropped to whole, insurance in force at 
: . ° 1955 rT . comptroller D. H /ood- mat ind set Yaul Mo M.D Policy Loans 3 ] 47 - a ear 7 a . AarT.2 Qs rac a) 
in force in this country at the 1936 house, M.D., medical directot thon | 24 44 26 27 ~ life insurance operations in $5.5 million from $6.4 million, year-end 1959 was $2,047 
end of 1959 to $335.4 million ae Be - : shillipy js St. Jacques, actuary Grand Fetal 1000 1000 1000 1000 Canada in 1953. Sales in this while ordinary life increased million, an increase of 8.4%. 
‘ 1958 E R. Alexander, Hor Phillippe irectors— z UI c ‘ “11: " ‘ Tnt- r ; — 
for a 21% year-to-year gain. 1959 Brais, George W. Bourke, A. M. L. E. Morier, Armand Mongeau, Mar- Average net rate of investment in- country during 1959 totaled to $24.8 million from $21 mil- Total new life sales made 
wiz vai - neh > as Analysis of Invested Assets Campbell ‘exec. vice-pres.); Ross cel Rivard, C.A., Me. A. Jessop, come earned on world-wide operations ¢ . ; 6 er © j “onti . age 5 
Ordinary life accounted fo: O80 1088 AOR? 1566 ca Ak cn Ae iebes, Avtar Lambiake, Wie ©:, Ka ahaae in 1959 was 3.42°: in 1958. 3.62", $8.6 million, 26> lower than lion. (Continued on page 59) 
$289.8 million of this total Bonds John A Fuller, R. D. Harkness, G Paul Morin, M.D. — a eee —— ee ; we 
* risj 99 9° } Government 8.8 8.0 9 12.0 Arnold Hart, F. Johnson, Ross H Growth of Business 
after rising 22.2% during the Municiy 8.1 5.7 5 df MicMaster, Hon. H. de M. Molson, Insurance New Ins 
. omen . ea pe Other’ 32.1 34.6 37.1 R. E. Stavert, all of Montreal; A. E Assets in Force Paidfor | e 
year. Group life In force was Grauer, Vancouver; Sir George Bol- Year $ ($000) ($000) | 

15.1% ahead of the previous rOTAI 199.0 493 504 529 ton, London, Eng.; V. W, T. Scully, 1942 4,566 1,434 | 

ee ete hAEE sae Mortgages « Hamilton, Ont.; J. S. D. Tory, To- 1950 17,8338 3,302 | 
a at $45.9 million. : a ; 27 } ‘ rg ye ones ind, Cleveland, Ohic uss 24,708 3,760 

remium income fron Renal 3 i ield of Operations s 956 32,088 6,875 
: Canada, 43 states, districts and terri- 1957 35,149 6,866 
Canadian life and annuity TOTAI 40 0.9 39.0 tories of the U.S.A., Bahamas, Ber- 195¢ 41.803 12,348 
- c aan Policy Loans 4 ; 3.f 1 da, British Guiana, British Hon- 1959 46,922 11,162 | 
business rose 9.8°, to $33.4 Stocks: duras, Federation of t West Indie Analysis of Invested Assets 
i113 1) Preferred 3.1 3.2 f } Cuba, Republic of Ireland; Great 1959 1958 1957 1956 | 
million. b) Commor 2 2.3 f ' Britain and Northern Ireland, Haiti Bonds | 
Sales of new life insurance “ - Hong Kong, Malaya, Malta, Nether- Government 8.0 94 143 175 | 
ae . bs ae OTAI 5.9 5.5 4 4.2 inds, Antilles, North Borneo, Puerto Municipa 8.3 9.4 9.1 8.0 

made by the company during Real Estate 08 09 09 Rico, Republic of the Philippines, Other 25.3 266 17.8 165 
1959 j its world-wij ra- Sarawak, Dominican Republic, Sin- 

- 9 IN its rid Ww ide — = Grand Total 100.0 100.0 100.0 100.0 gapore, Federation of Rhodesia and TOTAL 41.6 45.4 41.3 42.0 
tions, amounted to $247.4 Average net rate of investment ir Nyasaland, Union of South Africa, Mortgages: | 

say: r * # 2 : come earned on total operations in 1959 Virgin Islands, Countries from which All urban 20.6 24.7 28.7 31.3 aa 
million, 6.6 higher than In was 4.04° in 1958, 3.88 the company has retired but in which Policy Loans 48 48 4.6 4.8 O rR YO U rR B U fey i Ni E 
Stocks: S ss 
x (a) Preferred 0.6 1.4 1.5 1S i 
—_—————$—_— ————_—__——- — —_——— ————» (b) Common 13.1 156 149 16.3 | 
TOTAL 13.7 17.0 164 17.8 | 
> ® ® ¢ ” } ee 
Real Estate| 183 29 32 07 | But with no capital outlay, no need to provide 
, 
Grand Total 100.0 100.0 100.0 100.0 office space, no use of employees time. 
Average net ate of investment in- 
come earned in 1959 was 4.70%; in 1958, 
4.85% 


his is what the IBM Service Bureau means to companies using it. The 
Bureau is, in effect, a separate department of their own business, where they 


T to Mutual ; isti 
oronto Mutua | have accounting and statistical work done, either on a regular basis or just 


Toronto Mutual Life Insur- 





o Br ; at peak load times or on special occasions. But they pay only for the 
ance Co. does business in results obtained - 
QO QO Canada only. New sales in | : 
1959 amounted to $8.7 mil- \ Tha Garein a y ‘ . °° . 
LRAT OO (BP {} ian aie 35, es dees lhe Service Bureau prepares accounting and statistical reports on virtually 
vious year’s $8.9 million. 


any subject with speed and accuracy, including: 
NSURAN P Y Ordinary life insurance | 
I CE COM AN . nar} fe insurance | 


accounted for $7.3 million 


HEAD OFFICE - WINNIPEG, CANADA : e PAYROLLS AND COST RECORDS 
: ’ (84°,) of new business ef- | Qf 72 pro x y . raATIC 
fected, remaining $1.4 million a ALES RECORDS AND ANALYSES 
($1.6 million in 1958) being | e INVENTORY ACCOUNTING 
HIGHLIGHTS OF 1959 new industrial life. Sat e QUESTIONNAIRE ANALYSES 
Insurance in force at the | ates sere eee ce 
end of last year totaled $51.6 | e INSURANCE ACCOUNTING 


million, 6.6°% higher than at | 
end of 1958. This is divided 
between ordinary life ($28.4 
million, up 18° in the year) | 
and industrial insurance | 
($23.2 million, down 4.6%). | 

Income from life insurance 
premiums and annuity con- 
siderations was up 2°, at $1,- 
468,031 in 1959. 

Company’s 
7.4 $8.6 
the vear 
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Can the IBM Service Bureau help with your paperwork problems? Upon 
request, an IBM representative will call and discuss your requirements 
confidentially. 
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NEW PREMIUMS __..UP 34% 
GROSS INCOME —_..._ UP 33% 
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BUSINESS IN FORCE __UP 15% 
BENEFITS PAID UP 15% 
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HOLDERS UP 110% 
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to during 


Y , Cc. G. Dvyne Q.C., Hamilton, pres 
ainnememeclee OIG EARNED _____. NET 4.91% H W _ B. Boynton, Toronto, vice- 
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nan, dir J A. Campbell, F.S.A., 
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ssets * aid f 
F. W. TALLMAN, A.S.A. Physician and Surgeon Year ee oe 
Assistant Actuary SEN. G. S. THORVALDSON, Q.C. M. WOLEMAN, F.S.A, 1935 1,391,630 5,808 1,738 
Barrister and Solicitor Consulting Actuary 1950 3,942,244 25.314 4,662 S E RVI 
1955 6,290,511 38,535 7,461 
1956 6,871,901 41,787 7,600 oy E A U 
1957 .. 17,341,251 45,933 9,802 
1958 .. 8,024,866 48399 8,937 
1959"... 8,621,441 51,602 8,710 
LICENSED IN ALL PROVINCES OF CANADA Ausiyels of invested Assets DON MILLS ROAD, TORONTO 6, ONT., Hicko ry 4-2511 
BRANCH OFFICES OR AGENCIES IN THE FOLLOWING CITIES: 1959 1958 1957 1956 ’ 
VANCOUVER - PENTICTON - EDMONTON - CALGARY - SASKATOON - WINNIPEG Bonds: a a. a 2 Branches in incipal citi 
, 29.2 29.2 278 27: Principal cities. 
CHATHAM - TORONTO - OTTAWA ~ MONTREAL (2) - QUEBEC CITY - HALIFAX Municieal* 104 108 110 111 - 
Other ...... 13.7 146 143 13.7 , 
TOTAL .... 533 54.6 531 523 
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‘Higher U.S. Textile Wages | 
Give Canadian Firms Break || ™* maa a a 
MONTREAL (Staff) — The! allowance for overtime or shift Ou 


et eee ee ee ee THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
‘ “ S. textile mills should im-| >... 4 
Da cee eee hae PRES he big difference between 
i prove the relative competitive C.nadian and Southern U. S. THE CASUALTY COMPANY OF CANADA 
(CONTINUED FROM P, 58) a gain of 8.2% in the year. eS ee ee businessmen headed by A. A. | position of a number of Canada’s | «yt, wage costs, however, 


Head Office—Dru * i Paste “Mitected ‘Fall. Sacramento. Calif cotton textile makers. 


during tt vez were ¢ Officers— 
Gast 


t ¢ nil] ) Ringuet, Q.C., pres.; G 170,000 39,000 39,000 In particular the wage boost 
lower at $285 n n. Shatin are : : 


AN ALL-CANADIAN GROUP —— 
AUTOMOSBILE * FIRE * CASUALTY 


fringe benefit 


; Pegs In the U.S. fringes amount to 
" Romul os or oth Al the horder enous = : : 
Meme Office—Or Nel ee Rees ee , tH ° | eee cee eee eee OU Des about 5c hour against 12c hour HEAD OFFICE: 10RONTS 
Mead Office for Canada—i can. aemee @. ‘Cemee ae 466°9 ; Danna, ' ge. |Dominion Textile Co., Canada’s | pore BRANCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER © LONDOR 
es : Field of Operations—Quebi 427,664 85,38 uns t largest cotton textile producer OTTAWA © WINDSOR © MONTREAL © CALGARY © VANCOUVER » WINNIPEG 

5: Growth of Business nalysis of Invested Assets —— ei . ry , the effect >U.S. PORT OF SPAIN, TRINIDAD ¢ KINGSTON, JAMAICA 

Growth of Business in Canada Ir al t one a 957 ade ; t ‘ \ \. Fai ; 3 oie wrantet : 

ets ] Aenea . . : 


) 
YQ 


Field of Operations 
; 4 207 l 19 31,9 2 3 $4.2 2 Growth of Busine : . 7 
472 10,1 nalysis of Investec et rigage I ? I Including tringe beneiits, 
. ved company’s wage rates to 
) 
; 4 : , ) 1 11 a tae -ae hea 3 ot higher 
Analysis of Invested Assets > ; \¢ l L. nign, } n nigner, 
) ] f ‘ = 4 4 han th » in comparable South- 
Bonds ; ; oa 
G ‘ ‘ 


. 1,940,021 320,264,75 


Equitable DOUBLE PURPOSE 
Now, however, the U. S. mills 


OTAL ., 82 olicy Lo and Tota in turn are being hit for higher ee policies give you a profitable sat Ings 
Mortgaces a t Analysis o nveste 5s waves : 

All urban 1 R42 \ ‘ ‘ 15 1s" «1958 ges. 
Policy Loans 


yee — : ™ sands ; 44 , wane program for old age income AND 
Btocks ' ’ ‘ > ; “4 r ¢ ( 1 9 } ' = 


( 


YrOTAI 


Western Life a s. casenaes tannic a ae family protection if you die 


TAL 8.5 busing vritten 1 bout i ir, increase. before retirement age 
Real Estate... 400 4.54 . ( ) ie ( EAD OFFICE _ 
Western Life Assurance Co., ; 4 eccoraing tl me source " C ; 
Grand Total 100.0 100.0 1000 1006 Han ton reached $82 7 th woul Sout! I ) WATERLOO, ONTARIO 
ge net rate rs r - ° Pe TOT 2 } 


— Washington Nat. 

or Washington National In 

ae . surance Co. Ey t | 

Union-Vie ween 


L’Union-Vie Co. Mutuelle Insurance vanada « Salta cide; oo : ‘ peas Total 1 
d’Assurance, Drummondvi! ne pasl 3 a pee ae 
Que., registered 
ne in Quebec 
$6.9 million new 
ance busine 


limar«y 1) 
lt ordinary life. 








a compares 
of $7.9 million 
year, and bring 
ne in force at 
to $32 million, uy 
previous year’s 

Premium incon 
to $510,691 in 
higher than $455,7: 
before. 

A ere = id of la { Head Office 


2s isa be Head Office for Canada 
were valued at Chief Agent for Canada 


big Boom in Life Insurance 


(CONTINUED FROM P, 49) surance Co. of America, 


nation of the statutory trust 


received $98 million iz ! “ae a s ea st 1 Es 
iums, or only 4.5° pian j ; : 
the $102.6 million rece 

1958. 

A number of companies re- 
ported that they were able 
to maintain or even better the 
‘volume of their health insur- 
ance business through the 
sale of policies for hospital 
benefits supplemental to Prudential’s contr: 
those provided under the were approved last 
government plans. and clearance wit 

In the bid for the Cana- is now underway. 
dian investor’s dollar, compe- 


subect 
cn iii Ie 


tion. 


h 


Canadian 


tition continues apace be- 
tween life companies and the 


are watching these devel 
ments with interest although adopt revisio1 and 4 - = ‘ - aco 
common stock-backed mutual it rnay be some time before bills ; irrent] fore the Ai I around you, every day of the year, DOU BLE DL - 7 SL N LIFE DOLLARS 
‘funds, although somewhat variable annuities are ap- tun of Alberta and , 
cosine faltering stock —_ proved in this country. yew Brunswick are hard at work. As insurance dollars, they provide security for Sun Life policyholders 
arket prices. 
it canta le: annie Of considerable sig In previou visions, it , ea . ° 
ctw tneiccnce mo Bificance to the insurance in taken about two years b and their families. As investment dollars, they are put to work to produce income, and 
feel may be the industry dustry and to the Canadian = er oe 
public as well were 


answer to inflation and an e : | been enacted by all 1 play an important role in the national economy, busily building homes and schools, 
. 1 mendations made las Tall D* I 


effective buttressing of pub- 
lic confidence in life insur- 
ance as a means of saving, eae alee Seas ‘ ‘ 

na oie me ct najor revision of the Uniform ’ . . = 5 . + ; ] 

. major hurdle inthe Tite tosurance Act in force i B-A (il Co. of our Company, these double duty dollars include YOUR dollars. 
The Se, Si sey senate all provinces except Quebec. 


passed the bills long sought Most important change in 


by The Prudential Life In- principle concerns the elimi- Ist Quarter 


eae. factories and roads, and thousands of other community projects. If you are a policyholder 


' ~ Net Rises NEW RECORDS FOR SUN LIFE IN 1959 


t Quarter operat 


of British American Oil Co aie New life insurance purchased from the Company in 1959: $1,041,997,63 
3 to show an improve- ; ‘ - ‘ » 
: eae a : ae Sun Life insurance in force at December 31st, 1959: $8,938,122,126 
corresponding 
f 1¢ 5 re id nt 7 j ’ r rel 
Bs of 1959, president E. D Assets of the Company, December 31st, 1959: $2,307,412,050 


. joughney states. 
Be selective —- = Earnings for the first quarte: Payments to Sun Life policyholders and beneficiaries during the year: $179,315,492 


will include, in addition to op- ‘ a is le i si i Nf ah ate oe — 5 = 
eratins orofit. <ubeléntial sin Policyholders’ dividends in 1960: $38,700,000 will be paid in dividends to participating policyholders. 
rating proilt, sl Sstantle ion- ; : 


a ; . 
recurring profits arising mainly 
e e QC ive from sale of company’s tank car ee RE 
f} . 


fleet In January. 


ai Highlight is the big jump in pie ie ; ; 
natural gas sales in Western SUN LIFE insurance plans are designed to provide a it also guarantees emergency funds in cash and 
with Canada. happier, more secure tomorrow for you and for your is acceptable collateral, regardless of market condi- 
I Se ee ee children and your children’s children. Many people are tions. Most important of all, the first 


premium 

és ‘ i. aalte-thatotat or 150 mill ss finding they need extra life insurance protection to take you pay creates an immediate, guaranteed estate. 

The Financial Post 1. ft. Net crude oil and con- care of present-day requirements. Have you recently No other investment provides all these guarantees. In your 
densate production for the first given any thought to this important matter ? Remember own community there is a trained Sun Life repre- 
quarter is estimated at 38,500 that a life insurance policy with a ‘‘savings’’ feature sentative ready to tell you more about Sun Life 

/ bbl. daily an increase of 1,800 is a guaranteed investment whether you live or die; guaranteed dollars. Why not call him today? 

In business, more than 80 % b/d over snnon ednitee Inst yeur ——<$<— Se 

of all Post primary readers Company completed 45 gro 
development wells and 11 gross 

belong to the influential buy- net sae ee acerditl ag 


S. 20 develop- 


xploratory well A copy of the Sun Life Annual Report for 1959 


nsate has been sent to policyholders. 
was down in U. S 


The Financial Post and natural gas ouput from 62 


Canada’s foremost publication for managemer 


ing teams across Canada. 


BRANCHES AND AGENCY REPRESENTATION FROM COAST TO COAST IN CANADA, 
sedis en chee or ee THE UNITED STATES AND 25 OTHER COUNTRIES. 


quarter.” Lou 
1242 Peel Street, Montreal 2 t 


trough a slightly lower 


. ' crea a hee ORR eet oe meet.) 
1030 West Georgia Street, Vancouver vas recorded in the sale of vol- | 


ne products such as turbo-jet 


and bunker fuels.” 


481 University Avenue, Toronto 2 ni ; 
enney sala, 


4 it , zs ‘ , et 
Additional changes are being | 


nae i prot ei SUN LIFE ASSURANCE COMPANY 


sarxr rofl ory to 
Valgary resnery ONE OF THE GREAT LIFE INSURANCE COMPANIES OF THE WORLD 


mum use of 


B-A’s Pincher Creek gas 








registry sold new insu ce both in 
totaling $277.7 million during 1959, up 27% from 1958's $218.6 on 
At the same time ales of non-Canadian froternal benefit societies in Canada during 1959 came to 
$31.4 9 on, $2 above tc ° 
Life nce 0 totaled $6.9 st year and claims incurred by Wire and Cable 
non-C c com CANADA WIRE & CABLE CO 
As »« “ eties é C ve the accident and sickness field. The Toronto, net profi f $455.6 { - 
a societ t account came to $496,2 959 The non-Canadian 1959 was 9.4% lows saving Tile Tomek a) 
socie dent +3) ome come to $1.4 millio of $503,193. 
T f e totals released by the Department of surance, Ottawa, and cover federally-registered com- recurri! ‘ . ‘ through com ih dt ir dil 
Non-re ITring 1te¢ IS aa 1 $14 
panies o Other societies ore chartered by provinces and then | do business in other provinces 78 in 1959 and 6.753 19 
For ex p The Cancd Order of Forests tered in Or > licensed across Canada, had net profit. In addit 959 ¢ 
et profit. In addition, 19 yur 
ee re ome of 91,188,579 roe sii Sere alee panes aes aR Sse ey a reflect full permissible depre 
ae Ce ee a aes aa thin while in 1958 depreciation record fa ‘43 
Here eport o fede eaistered frote be D 959 released w e in the account was te 
P ; ms 2 claimed for 
. , a 
CANADIAN SOCIETIES Sal l i C. 
oe Be a el 1958 murua. Life insurance Co. 
Income effected Dec. 31 Results were adve 
$ $ 4 $ : Canadian dollar prer ( 
Art 98,59 46,238,353 218,244 — tition among domestic produce 
4) 7 4 9 q5 
5 4 726,558 Be 049,604 a reduced market and excessive 
, 4 49,964,888 s caer ports, President O. W. Tit rey 
: 2 Trave 171,32 1 7 3 é 
A . ain cay Steps are being taker 
oe : k Be ' é 27,000 2,054,750 “ ; 
: 47 950 2 886,750 operating methods and r¢ 
, Woe c 87,8 485,958 4,333,173 at the main Leaside 
a in T ‘ é 999,250 10,382,700 Increased operating ¢« 
‘ T ¢ 361,751 8,228,532 the Magnet wire di » 
( a dae ’ 575,750 8,671,411 resulted n ope 
Fore : 45,823,962 130,451,768 $155,000 
76,851,118 456,225,588 Compar not , ~ > 
22,675,080 586,677,356 prqvement - seins ®e 
9 569,450 6,136,075 export sales : E J 
f 30.400 333,167 ; 
d 30,40 33,16 Ciitmaiea: tam - 
899 5( 13,781,200 “ileal RSE : 
eae 2 984 ati subsidiary, Telecables & Wires Ltd 
" cea (not consolidated) ! nted t 
0 1,263,468 a : . ’ 1c r ‘ , — . —wrers y * r rEXr 7 Tare r rk ‘ — 
53 3 6 588.372 $23,000. Progress is being made ECONOMICS IN A CANADIAN THE FUNCTION OF MAN-| ROMNEY by Tom Mahoney;|! LIVING IN A NEW COUNTRY 
- J» ew & . Xx reported f “werann "4" . al “ay . . . > she . ai ° , - 
Sas ee eee SETTING by M. K, Inman; \GEMENT; Canadian Insti- Harper & Bros., 49E33, New by Tenis C. Van Kooten; 
: ae —9 e backlog of orde: t the 3 er : pute , a atin » ; ¢ ea 
) 8,2 417,740 so : : Copp Clark Publishing Co., tute of Chartered Accoun- York; 275 pp.; $4. Guardian Publishing Co., 
Q 77 b7é 84.275.192 rope! n Le V al ; a: Pe a ae ee $ An « ” 
rhe sean Se oy 4 loronto; 771 pp.; $6.95, tants, Toronto; 60 pp.; $2. . Hamilton; 157 pp.; $2.95 
897 702,C } P comney, says t ’ “3 Yes 
— = COND. INCOME ACCOUNT 1) i rere e ll articles by Cana- ‘“helieve you can ieceed at a stuay on the i 
4.979 89,161,447 375,672,122 Years Ended Dec, 31 WV ) P executive ex- Cacao, ; } eee a f rn anf tr 4 . 
9.704.756 377,241,985 Net ¢ $ sp ae a gl ee SRR te ese cm eee wees mh ae ep 
2 8 52.914.107 gic wees a ‘ cOncepuon OY ' do [he president American 2 1a 1S 1 perceptive \ < 
Ly eCla +e eeee + c ‘ { nacement te 11 ann ? ¢ Tro . 2 
Debent., i oes i 1 = re : Motors olorfu portrayed a U.S.-educated 
pts for expense purposes Net profit a 455,650 O3,19R the ed f hy 1e ; ‘ ; ane 5 1 ! 
‘ , Less: ( A : 4 not oniy as the ap e ( the CE VINE grants ‘ ” 
NON-CANADIAN SOCIETIES _ Class B ir tex! ‘ ’ — ‘co compa a t also as a - | ( pastorate 
Premiun New insurance Total in force Surplus for Year 468,864  9334,859 ‘ ‘ ; rRAVEL GUIDE TO RUSSIA * ae a ne 
. ‘Deficit ; ‘ cere leade n the Mormon T ic! sig ; 
Income effected Dec. 31 anand Gren Bee ‘ ‘ ‘ by Irving R, Levine; Double- ~*~ ; ; i AULT emp 1 
EApaa aoas cuted ee : »» »- |Church and a leading citizen cf ; Sati a a Bi? ' 
$ s $ . ex ley ye 1 day, Toronto; 416 pp.; $5.75.) ~~ Se = chological and spiritual 
‘ ‘ "AL 4 4 Le 242 136 rior vea IN Vlichis ry Viah Ne ‘ompa p 5 ‘ 6a fs 
dh ~ $In 1958 capit t we 5 mbes of Neth Amieie|.. ee ois idjustmer er 
Arr 188,588 ficic red é ~ ea ans im some degree to a H { Wes ane fared an 8 da ee oe De 
J ‘ 232,404 rimes Debenture Interest Earned ‘ l ts V ting Ru la } At C eat 1ais 
C 17 0 Before de ) ; : - - LI ge ere 
A Ame A > 4 11,126,50 a a 5 annually. Bu ecause 
R R 07 204 11? 4 i +.O4 ‘ . . 
aces: ree 997,396 11,280,783 Earnings per Share and Dividend Record Russia f pie ire : 
> Fe 9 8,286,266 A ; ¢ I 
: ; a _ eee eee : ve felt | AUTOMATIC SCALE TRAD- 
r 2,348, aaee wees , ‘ t {our or five vears ag ne. { 1 are I ided we ‘ 
ae = 744 701 . es % , ING by S. J. Henner; Fore- 
3 d . — \ : } ‘ t ve had n acce t : s 
F k 93,18 2,605,249 casts, 89 Wolf's Lane, Pelham, 
4”) ( A 4 4 iQ? , - ? ‘ r _ —_ 
. 6,955,7 55,936,888 i 8 nd ST ee ce N.Y. 
t B 92,867 Shares o/s as at Dex I ? , Die oun coun~ A t af 7 
- - 9 2,863,445 ( A. ny 44 t a True : _ . , at. 4. all ’ 
; 7 1 Y “WS FRON - ‘ 
s s : 19,831,908 cr 61 ' rs a hn me a r DIREC et will-fluctuate This 
22 . : ‘ TO ; Ci ec. 21W45 ‘ 
178 c CONDENSED BALANCE SHEE1 CANADIAN ALMANAC AND es a i ’ . “4 ic ’ LW145, 1 explanation of ( 1 
k 99 8 6 52,956,165 s c. 3 } (l1 . — Vv : > 3 36; 8§ a wa 
t 0,52 5 oon hee Ae at Dec, St: ca iis ox ghf58, DIRECTORY, 1960: Copp a; . ew York 36; 89 pp.; $1, os Saea ‘a 
7 5 255,67) Inventoric 9.4 ),469,19 Clark Publishing Co., To- ; A Ter 7 fly n 
ea Total curr, assets > G61290 15,095 542 i ) é = 
11,364 Agree. of i ronto; 840 pp.; S11 : , ry ; cory t { I hetfre - 
T 32,9 repal A Henr 
s j 915 598 Inve ) ‘ A rie ( 
- cates ea Fixed ( ( f tem n 
, 2,409 Total assets : >> HER.BR ~ TIO OF pl 
67,00 137,900 B { é 
115.550 S! 
91.5 745.015 : 1 1 f i 
, 10,568 5,461,738 Det H n - ( lerate | iv 
ne 9,2 1,553,019 ‘ cc peers a 
© 79 OC 2.478.135 Fotal curr, liab , », 429 52 R076 01 . . : 5 = 
ss d ant 126.945 ¢ : i ( ea KS e- 
rk 225,069 Vi price change 11s 
= + ae ectlons on Leningrad a gen¢ economic fa examples are based entirely on 
ttenee 5,144 390,044 221,515,521 Afte ‘ } f M I Lal Unie cities likely to b t Line tor traded on the 
4478 9 060,958 205,725,16 Working capital 1,864 7,019,230 
tinera » Stock ] ang 
| ) : ‘| Pipelines 
> 
or.-Dom. Bank Makes Promotions In Staff Change PEMBINA PIPE LINE LTD... 
’ ety fit of $1.15 eO 1QAC 
ENI , Lawrence Blvd. & Prince | § Het Prost Of 91,166 
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How Fraternal Benefit Societies Fared in 1959 


Canadian fraternal benefit societies with federal 
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OUR EHSTATE... 
eae a at AFTER TAXES? 


Add: Othe r f 540 
Net earnings 4,.1735,6 





it 1 G 

Appl 10 ( 

fore tl N ition I B | 
Compan 





f 
Westalta *roducts Pipe Line K 
Ltd. applied to the Albe | ee 
parti Sencar! gee 
construct the 
INCOME ACCOUNT 














Le Depre 4 22.14 ‘ 
Int. on fu é 7 } 74,734 
\ t 4 } 
Finan, €xy owen 
Net profit an 1.191.160 1,002,197 
Less: Pref. divds 94.04 
Surplus 1,097,017 902,19 
| Note Fk ince e 
aad i oo 
| taxes pa} ab an $32 a 59 
| been deferred Under todav’s taxation laws, even a modest estate can 
Times Funded Debt Interest Farned . 
Before depres ; . . . . - , . . 
After deprec be seriously impaired or even wiped out by forced liquidation to 
Earnings per Share and Di idend Record: | 7 = . si s 3 
ret : = meet tax payments. Every Canada Life representative is backed 
Cor , ; e ° . ‘ ° . ae e% ° 
|_None paid. bv a highly specialized Estate Service Division which, working 
Shares o/s as at ov ” . . 
Suaken wae closely with you and your lawyer and accountant can preserve 
se eea ane aa ee maximum values and maximum income. Ask your Canada Life 
Dep. with trustee “.. “176,608 1,300.83 man for information on this important subject. 
Pre pg xps. & aep 19 200 4 07 ; 
Total curr. assets 1,404,262 2,407,706 
Fixed assets 24 5 9.89 
|} Oil supply ‘ 452,191 452 
| Const. fund with 
SP. <senewesnees 740, 
Deferred chgs. ...... 269,863 56.432 
Total assets .....,.. 26,180,893 27,246,231 
Due bank cocece 2,050,004 NA D, | it 
Accts., etc., pay. .... 692,057 24,109 | \ | \ | \ 
S.f. inst 15.000 | 
Income x 074,464 ‘ 
|, tee tex... ein ————fbssurance (i ompany 
Funded debt 14 129.000 
Capital stock 3,850,715 
ete eee .. te ENJOY LIFE TODAY WHILE SAVING FOR TOMORROW 
Contrib. surplus 5,285 i 





+After depr. of .... 3,307,976 
Working capitals 77,259 
4sExcess of curr. liabs. over curr. 


2,333,651 | 
897 B82 


assets. A9043 ‘ 





Merchandising 


G. E. BARBOUR CO., Saint John, 
.B., net profit of $290,000 for year 
pided Oct. 31, 1959, was 145% 
higher than previous year’s $253,165. 
Sales in all departments were 
higher than the previous year. , 
During year, 2,880 542% prefer- 
Pnce shares, $i) par, were redeemed 
nd cancelled: reducing preference 
stock outstanding to 75,042 shares. 
ACCOUNT 
1959 
$625,903 
39,978 


INCOME 
ears Ended Oct, 31: 
vet earnings 
ess: Depreciation 
Interest .. 38,995 
Income tax ... 255,000 
vet profit . 290,000 
$8: Pref, divds. ..e+. 41,273 
Class A divds. ....-. 55,944 
urplus for year .... 192,803 
imes Interest Earned: 
Before deprec. 16.00 11.30 
After deprec ; 14.98 10 44 
arnings per Share and Dividend Record 
Pref ... $3.86 $3.25 
Paid ...cccccccvess 55 0.55 
Class Af o.ccccecses- 2.63 
Pald ...cccccecces 0.60 
Class Be ce 3.76 
None paid 
*+Before isafter) participati 
$Paid Feb. 1, 1960 
bares o/s as at Oct. 31: 
5'2% Pref., $10 par . 
Class A, n.p.v. 
Class B, n-p.v 


1958 
$545,011 
41,617 
48,229 
202,000 
253,165 
42,857 
47,952 
162,356 


0.60 


77,922 
79,920 
39,960 


75,042 
79,920 
39,960 


CONDENSED BAL 
As at Oct, 31: 
ash ... ie cenwaee 
ccts rec less res 
mventories .........0. 
Prepaid exps waseen 
Total curr, assets .. 
invest in subsid, . 
ixed assets* .. 
Total assets .. 
ccts., etc., pay. 
income taxes . 
Bonds & notes due 
Total curr. liabs. 
unded debt 
apital stock 
arned surplus 
*After deprec 
jorking 


ANCE SHEET 
1959 1958 

$124,645 $148,532 
1,426,838 1,367,021 
2,146,036 2,102,094 
33,985 38,689 
3,731,504 3,656,336 
342,000 342 2,000 
571,938 7 
4,645,442 
918 327 
166,725 
50,000 
1,135,052 
800,000 
850,320 
1,860,070 
629,098 


2,596,452 


sestee ‘ 
1,022 763 
112,203 
50,009 
1,184,966 


of .. 
capital ove 


ALUMINIUM LTD., Montreal, 
onsolidated net profit of $24,090,720 

1959 was 7.2% higher than 1958's 
22,464,510. 


Company went through a period 
f reduced demand for its main 
Product, primary aluminum, and 
ifficult and changing competitive 
onditions, President N. V. Davis 
eports. 


Basic facilities for long-term ex- 
bansion have been carried through 

completion. Company’s markets 
ave been materially diversified. 
bales to independent and affiliated 
abricators have increased in 
mounts more than offsetting re- 
uction in sales to other producers. 


Consolidated sales of aluminum 
m all forms were 643,328 tons (581,- 
95 tons in 1958). A record 200,000 
ms were sold in the last quarter 
f 1959. However, this level partly 
eflects inventory buying prior to 

price rise Dec. 15 

bales of semi-fabricated products 
ere at a record high, with dollar 
alue about equal to dollar value 
f ingot sales. 

Earnings were affected by a lower 
verage price per pound of alumin- 
m sold. Toward year-end, prices 
irmed with improving demand. 
Company’s sales to other alum- 
um producers decreased by 
00 tons from 1958, while shipments 
© independent fabricators and to 
ubsidiary and affiliated fabricating 
lants increased by more 
00,000 tons. 


In Europe, Africa and the Far 


ast, company’s sales and technical | 


evelopment forces have been ex- 


banded and new offices have been | 


pened. In the U.S., 
greed with Apex Smelting Co., a 
ading secondary smelter, to ac- 
uire its assets. Payment is to be 
made in Aluminium Ltd. stock. 
Acquisition should improve com- 
bany’s position in the U.S. market, 
r. Davis says. 

A new joint venture, Chryslum 
td., was also undertaken in 1959 
7ith Chrysler Corp. of Canada to 
produce and supply aluminum 
Alloys for Chrysler 
plants in the U.S. and Canada. 


Expansion of company’s existing | 


acilities proceeded in 13 countries, 
he largest single program 
ndertaken in the U. K. where sheet 
acilities are being augmented at a 
ost of $25 million. Other fabricating 
projects are being undertaken or 
studied in 12 new areas. 
Expenditures of $62 million in 
959 on new plant and facilities 
ompared with $103 million in 1958. 
Reduction reflects near completion 
Df the new hydro-electric and raw 


aterial facilities which will pro- | 


Total 
Income 


$ 302,074 
1,345,822 
1,619,052 
3,475,218 
6,745,239 


850,000 | 


45,- | 


company | 


automobile | 


being | 


Comp 


for easy and 
expansion of smelter facilities in 
C-nada from the present rated 
capacity of 750,000 tons to one mil- 
lio: tons per year. 

CONS. INCOME ACCOUNT 


Ended Dec, 31: 1959 1958 

5 $ 
448,691,506 422,884,184 
120,215,531 108,246,638 


vide a basis 


Yrs. 


Saiest 
Net oper. inc 
Add: Prof. sale 
f.a 1 
Net earniz 1 
Less: Depr 
depl 
Bd. & oth. int 
Adj re curr 
reval ere 
Subs. pf. divs 
Income tax 
Net profit 
Less: Com. divs 
Surplus ‘or year 
Common . $0 
tInch 
955 in 
Note 
cost ali 


082,243 


121,297,774 


1,249,990 
109,496 628 


gs 


& 


ne 
ton 


Ses Sh 
AIDS OL 
-O 


24,090,720 


15,994,535 
8,096,185 


~ 


N «6 
to GO 


79 
ating revenue 


$65,008,568 in 


ides oper 
1959 and 
For income tax pul 
owances taken in 
prov for income exceeded 
straight-line depreciation and according 
$125,138,826 as at Dec 1959, has beer 
reserved for future taxe 
Earnings Per Share and Dividend Record 
Commor 0.79 74 
Paid 0.55 07 


9 


poses capit 


calculating the 


isior tax 


Shares o/s at Dec 


Common, r 


30,283,289 


CONDENSED CONS, 


As at Dec. Sl: 1959 
Cash aseeesee $62,043,661 $38 
Mkt, secs 13,222,934 11 
Accts. re 

res 
Inventories 

Tot curr. assets 
Inv. subs & affi 

cos : 21,927,753 1 
Misc, assets . 
Fixed assetsé .. 

Total assets . 


BALANCE SHEET 


1958 
899,860 


651,095 


76.822 
169,118)! ) 


296,492,3 


90,795,965 


9,924,1 

21,617,5 

691, 
mnie 


pias 
35,914,392 
: 78 50,172, 
pi 12,298, ¢ 9,955,7 

Tot. curr. liab. 96,042 ,15 
Fund, debt subs 578,199,595 555,304, 
Alum, Co. of Can 

pf, shs peas 216,90 71,113, 
|} Indian Alum. Co., 

pfd.. shs 

Min. :nt 

cos 
| Res. f 
| Capi 
Capith! 

Earned 

eMkt 

4After 

depr. 
depl 


3ank 


Acct 


Taxes 


1.329.2 


460,355,006 
200,450,183 


Working capital 220, 


Financial 


ALGONQUIN BUILDING 
CREDITS LTD., Toronto, consolidat- 
ed net profit of $56,051 for 1959 was 
more than double 1958's net of $24,- 
477. 

Up to Dec. 31, 1959, company had 
issued $250,000 in secured notes and 
1 $338,750 short term secured note 
with maturities not exceeding three 
years from date of issue. To March 

1, 1960, an additional $180,000 short 
term borrowings had been issued. 
Dec 


or 


Approval was given on 
1959, for increase in authorized cap!- 
tal to 300,000 npv common share 
from 100,000 shares. Company point- 
ed out at that time that this 
enable future securities to be 
with warrants to purchase con 
shares. 


would 
led 


imon 


Toe! 
ISS\ 


In March, 1960, a 
| $600,000 10-year 7° sinking fund de- 
'bentures was _ underwritten 
|Matthews & Co. Warrants are 


new issue of 


at- 
tached entitling holder to purchase 
25 common shares for each $1,000 
debentures at prices from $7.50 to 
$12, until March 15, 1964. 


President W. R. Thomas reports 
that outlook for 1960 is “excellent”. 


INCOME ACCOUNT 
| Years Ended Dec, 31: 1959 
| Net earnings ......... $165,913 
Deprec 3,150 
Interest seecceces 60,251 
Income taxes . 46,461 
Net profit .......cccce 56,051 
Less: Pref, divds, ... 12,133 
Com, divds, <atden 21,750 5 
Surplus for year “s 22,168 13,772 
Earnings per Share and Dividend Record: 
| Preferred $5.61 $4.90 
Paid eee 1,24 
CSOPRINON 60 cca0scd. ts ; 51 
Paid 0.25 
Shares o/s as at Dec. 
Pref., $20 par 
Common, n.p.v, 


than | 


1958 
$63,745 
1,644 
26,940 
10,684 


| Less: 


eeeeeee 


0.30 
0.20 
31: 
10,000 
86,280 


5,000 
81,280 


\ CONDENSED BALANCE SHEET 
As at Dec, 31: 1959 1958 
;Cash . $320 $795 
| Notes rec.¢ 2,597,999 1,353,966 
PERS FOS. | nes cneacene 2,629 50 
Total curr, assets .. 2,600, 948 1,354,811 
Mtges. & adv, 
| Other assets . 
Fixed assets* ... 
Total assets ... 
Bank loans, sec, 
Inc, taxes pay. 
Accts., etc., 
Notes pay sevece 
Total curr, liabs. cue 
Deferred inc, 
Notes pay 
Capital stock .. 
Earned surplus 
+After res. of cece 
*After deprec. of ... 
| Working capital 


614,503 
6,312 


1,012, 749 
40,713 
26,860 
338,750 
1,419,072 
472,752 
250,000 
610,265 
27,274 
24.003 
4,348 

1,181,876 


Pay. cecoe 
665,140 
ae 195,689 
496,515 
10,010 
11,359 


ANOTHER 
YEAR OF 
PROGRESS 


Total 
Assets 


$ 729,670 
5,170,978 
7,895,923 

20,082,425 

39,995,899 


Insurance 
in Force 


$ 8,805,175 
40,196,496 
51,511,803 

111,779,222 

230,508,442 


HIGHLIGHTS OF 1959 REPORT 


Exceptional Interest Earnings 


Low Mortality Experience 


Total Assets at New Peak 


MiontTREAL LIFE 
INSURANCE COMPANY 


HEAD OFFICE, 


Branches in all 


MONTREAL 


important cities 


rapid | 


by | 


44,325 | 


Transportation 


OKANAGAN HELICOPTERS 
LTD., Vancouver, B.C. consolidated 
net profit t of $282,659 for 1959 was 

higher than 1958’s net of $245,- 


in operating 
compen d 
y lower t revenue. 
ess outside maintenance 
1959 than in 1958 

of United Heli- 
one Sikorsky S-55 
led $58,000. 
ased five Bell 47G2 
two Sikorsky S-58’s. 


y-owned s 


expenses 
for the 
There 
work 


thar 
nan 


ici 


Profit on sale 
copters Ltd. and 
helicopter exceec 

Group purchz 
helicoy Yters and 
, Smart 


, go at 
operating at 


liary 


,», waS mov 
A hangar an 


servi 


s~hased W 
. Chai 


President 


ice between 
d Vancouver. 
ACCOL NT 


959 


ria an 


CONS. INCOME 
Years Ended Dec, 31 


322,963 

In 33,646 
Ir : taxes ee 8 UO (82, 800 
Net pr ofit 
Les PI 26,690 
74,154 
IS1,815 
iepreciati 


incon 


Or 
Suroles for 3 year 
Note—Co., 1s Clal 
nax m ate al wabie to 
by $122,000 in 1959 and $65,000 in 
195% 
Times Interest Earned 
Before depret 23.86 aoe 
After depre« 11.40 10.7 
Earnings per Share and Dividend anaes 
$5.51 


0.60 


ned $6.50 
0.60 
0.51 0.42 
0.05 0.05 


0.15 0.1f 


Shares o/s as at Dec : 
6 Pref., $10 ¢ 43,518 44,540 
Ordinar n.p.v 503,83: 483,824 


CONDENSED CONS 


» SHEET 
As at Dec. 31 5 


Prep, ex} 
Total curr 
Def. chgs., et 
k ixed 1 r 
— assets 2.821.907 
Dank . e 100,000 
, etc, pa ° 5 7731 607,741 
10,862 23.194 
628,593 730,935 
200,000 200,000 
69,100 
1,218,122 


2,908 


assets 


Total curr. liabs 
Notes & 


Working capital 366,166 


Mining 

FALCONBRIDGE NICKEL 
MINES had a net profit of $8,447,665 
in 1959 ($7,053,209 in 1958). 

The il write-off of $3.5 
lion against preproduction 
development expenditures 
made again last year as the 
pany continued to receive extra 
|income from premium price sales 
contracts with the U.S. government. 


Major factor in the 
earnings was an increase of 20% 
nickel deliveries and 6% in copper 
deliveries. Nickel sales reached a 
new record of 58.4 million lb:, while 
copper sales climbed to 32.7 million 
lb. Higher copper prices were also 
a factor in the higher net. 


The expansion program, started 
in 1953, was completed last year 
when the target level of 55 million 
lb. a year was reached. By year end 
output had topped an annual rate 
of 60 million lb. a year. As result 
of completion of the program, 
capital expe nditures dropped over 
$3 million in the year. 

To maintain production of 
60 million lb. a year, about 2.3 mil- 
lion tons of ore must be mined. To 
ensure sufficient reserves for this 
rate, Falconbridge has stressed ex- 
ploration. Drilling of the Strathcona 
1.orebody in the Sudbury area con- 
tinued last year, and plans were 
made for start of underground ex- 
ploration. But production would not 
likely be required from the deposit 
for six or seven years. 

Other exploration for ore was 
carried out in the Dominican Re- 
public where lateritic deposits are 
estimated to contain over 50 million 
tons of 1.55% nickel ore. A metal- 
lurgical pilot plant is being designed 
for this deposit. 

ery ip mines boosted output by 
| about 7% to 2.2 million tons in the 
year reflecting start of full produc- 
|tion from the Fecunis mine in the 
latter half of the year. 


mil- 
and 
was 


com- 


specia 


in 


over 


CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1959 1958 
$ $ 
. 64,146,854 § 
- 36,379,034 3: 


- 27,767,820 2 


| Metal 

| Less 
Oper. 

| Add 


sales 

Oper. exy 
profit 

Profit 

& 
Other it 

Net earnings 


5,666 
,008 
.158 
secs 184,046 
. 732,293 
28,684,159 2 
3,400,000 
4,465,874 
1,341,775 
6,037,843 
1,491,002 
3,500,000 


205,803 
369,427 
291,388 


com 


Less: Taxes 
Dev. & preprod 
Interest 
Depreciation ee 
Outside exp], & 
Spec, depr, res ‘ 
Spec, preprod. w/o. 

Net profit 

Less: Dividends 4,507,526 

Surplus for year 3,940,139 


Note — The total depreciation and pre- 
production expenditures which will have 
been claimed for 1959 and prior years will 
be less than the amts. written in the ac- 
counts by approx. $2,191,000. This amount 
will be deductible for tax purposes in 
future years 


Earnings per Share and Dividend Record: 
$2.25 $1.88 
1.20 1.00 +0.20 


8,447,665 


Shares o/s as at Dec. 31: 


Common, n.p.v. 3,756,472 3,756,272 


CONDENSED CONS, BALANCE SHEET 


As at Dec, 31: 1959 1958 
Cash & deposits $2,905,069 $1,099,521 
Accts, rec, 5,346,631 4,809,705 
Govt. bds, at costa .... 24,394,760 13,428,525 
Refin. met. cost ... 2,030,633 2,328,634 
| Matte, etc 6,975,129 6,050,932 

Total curr . 41,652,222 27,717,317 
3,856,811 4,573,519 

522,073 2,487,870 

525,742 546,885 
593,394 
326,994 





assets 
Supplies, etc 
Devel, exp 
Other assets 
Adv. to assoc, co, 
Invest, in subsid. 
Misc, invests, 
Mine props 
|} Plant & equip.® ...... 
Total assets 
Accts, pay., 
Long-term 1 
paymts 
Advance metal re 
Bek, OOP. ces 
Total curr. liab. 
Advance metal rec 
Ist mtge. bonds 
Loan (sec.) 125,277 | 
Capital stock . 12, 219, 125 12,214,125 | 
Surplus ........++++++++ 34,496,492 30,556,353 
*After depr. of .... 48,833,330 39,399,307 
aWith approx, same market value. 


326,994 
,227,656 1,678,952 
3,976,769 3,973,716 
25,412,696 33, 313, 986 
77,500,963 75,212,633 


3,940,631 2,834,477 


6,033,421 
594,865 
3,124,573 

+++» 13,698,490 


4,000,000 
558,203 
1,505,671 | 
8,808,351 | 


418,527 | 
23,000,000 


increased | 


| $2,033,978, President W. 


| Accr. 


any Reports 


Mining 

CONSOLIDATED HOWEY GOLD 
MINES had a net loss of $32,844 in 
1959 (net profit of $19,390 in 1958) 

The company’s main investment, 
a 461,000 share rest in Geco 
Mines, equal to about 15% of the 
issued shares, was maintained. 

But its share interest in Geco’s 
neighbor, Willroy Mines, was sold 
at an estimated profit in excess of 
$400,000. Interests in Lamaque Gold 
Mines and Teck-Hughes Gold Mines 
were both maintained. 

Howey still active in 
ation and 1s concentr 
Lake area 
the annual 

proved 


ap} 


inte 
iI 


1S explor- 
ating work on 
property. 
meeting 

the change 
to Howey Consolidated 


ite Red 


ve 
share- 
com- 
ny Ss name 
Mines. 


INCOME 
Years Ended Dec. 


ACCOUNT 
1959 


earned .. ° $0,206 16,174 
29,900 
72,459 
29.036 


947 


Misi 
Total 


income 
Ge 
Depreciat 
Int. & ¢€ 
Exp exp 
Net profit & 
Deficit 
Earned per 
None pi 
Shares o/s as at Dec. 31 
Common, $1 par 
CONDENSED BALANCE 
As at Dec. 31 1959 
h & de; $3 


320 3 $112,877 


\ es 3,62 23 ,08€ 
surp. s2,.844 19,390 
loss 

Share 


d$v.016 $0.010 


iid 

2,000,000 2,000,000 

SHEET 
1958 


ts ec 


curr 


129 
113,006 
794,663 


415, 


Total assets 


lant ¢ equip 
Total assets 
Accts., etc., pa 


Divds. pay. & 


Total « urr liab 


2,000,000 


2 000. 
654,7 
111 3 =4, 


8,940, 60( 


s itten off 
éCarried to earned surplus acc 


Working capital 314,215 


ount 


106,034 


LA LUZ MINES had 


e4 5929 
20%,000 


a net loss of 
on its gold mining operation 
in Nicaragua in the year ended Sept. 
30, 1959. (loss of $226,705 in previous 
fiscal year). 

Operations at Rosita Mines’ copper 
property resulted in a net loss of 
$372,395 in the period to Sept. 30, 
1959. The wholly-owned subsidiary 
operatior started production on 
April 1, 1959, and during the half 
operations were largely in the 
tune-up stage. 


itiall 


Scar 


v copper 
ning about 50° but 
have been made and 
been boosted above 
Company hopes to 
the Rosita property to 
of copper a year from 
)0,000 lb. by boosting 
acid plant. 
At . 1e La Luz mine improved re- 
ilts flect higher operating rate, 
1,970 tons, and 
down 19c to 


recovery W 


as run- 
I improvements 
recovery has 
78° 

boost output 
1,250,000 
current 
capacity of 


of 


up 66. ‘one a day to 
lower operating 
$2.38 per ton 

During the 
$1,578,783 to 


costs, 
La Luz advanced 
Rosita bringing total 
investment to $6,157,437. In full 
settlement, La Luz accepted 499,995 
shares and $5,657,442 6% debentures 
of Rosita. 

Litigation involving properties of 


year 


both companies is still pending, but} 


directors feel that there is no basis 
for the lawsuits. 
LA LUZ INCOME ACCOUNT 

Years Ended Sept. 30: 1959 1958 
Metal prod, . $2,419, 241 $2,332,407 
Less: Oper. costs of 1,821,490 
Add: Misc. inc. 32,434 
Net earnings ... 643,351 
Less: Depr 624,141 

Depletion . 148,135 145,915 
Net loss & deficit .... 84,533 226,705 
Earned per Share ..... d$0.05 d$0.15 


None paid. 


seeee 


: 702,378 


638,776 


oe eeee 


Shares o/s as at Sept. 30 


Common, n.p.v. 1,574,662 1,559,662 


ROSITA MINES INCOME ACCOUNT 


6 Mos 
*nded 


Period: 
Value of producti 
Less: Oper. exps 

Deb. disc. exps 
Net loss & deficit 


CONDENSED CONS. BALANCE 


As at Sept. 30 
Cash & bullion 
Concentrates 
Accts, rec 
Mktble. sec, .. : 

Total curr, assets 


Mat. & supplies 
Prep. & def, chgs. .. 
Other invests. 
Def, preprod, exp, 
Claims & props... 
Plant & equip.* .. 
Total assets .. 
Due bank 
Due Ventures 
Accts., etc., pay 
Total curr. liab. , 1,734,711 
Funded debt ..... + 2,053,000 
Gen, res ose 2,403,803 
Capital stock ..... 3,348,441 
Earned surplus ....... 3 
§Market value of .. 
tAfter depl, of 
*After depr. of 
Working capital 


tExcess of curr. 


816,681 
1,638,529 
138,109 


1,480,595 
160,711 
$80, 588 


794,508 
‘ 5,354,705 
10,433,712 985,539 
400,000 
1,094,716 
239,995 


188,860 
188,860 
-742,500 
2,403,803 
299,691 
,350,685 
578,518 
955,088 
»720,895 
143,566 


assets. 


2 500. 223 
4:359,672 
918,030 


liabs, over curr 
LA LUZ OPERATING STATISTICS 
1959 1958 
719,100 694,833 
$3.36 $3.36 
5.006.000 4,594,000 
$4.20 $4.17 


Tons milled 
Average recover 

Ore reserves, tons 
Grade ($35 gold) 


ROSITA MINES OPERATING 
STATISTICS 
1959 
37,736 
$14.45 
3,782,000 


Tons milled . 
Recovery per to 

Ore reserves, tons 
Grade; Copper, ° 


Financial 

CORPORATE INVESTORS LTD., 
Toronto, net profit of $362,026 for 
1959 was 14.9 higher than 1958's 
net of $314,979. 

As a result of the sale of some low 
yielding common shares and pur- 
chase of government and 
bonds, 
investments increased by $371,785 to 
D. Glendin- 
ning states. 


INCOME 
Years ‘Ended Dec. 
Total revenue 
Less: Adm. 


ACCOUNT 
31: 1959 

$442 390 

EXP. ccoe. 72,570 

7,794 

362,026 


1958 
$366,317 
46,226 
5,112 
Net prerk Sasa ane 314,979 
Less: Dividends 348,221 311,187 
Surplus for year 13,805 3,792 
Earnings per Share* and Dividend Record: 
Cl A&B $0.35 $0.33 
Paid ... 0.34 0.32% 
*Based on shares o/s as calculated from 
dividends paid. 
Shares o/s at Dec. 
Class A, 50c par 1,052,984 985,860 
Class B, 50c par . 2,000 2,000 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1959 1958 
Cash $89,436 $133,228 
int. 4 15,659 5,628 
Invst. at mkt. val.s .. 9,287, Le 8,869,295 | 
Total assets ....... 9,392, 9,008,151 
Taxes pay. ... 3/851 1,357 
Sh’holde;s’ dep. . 2,960 | 
Dividend pay. 83,572 | 
Capital stock 
Cap. red. reserve .. 
| Real. apprec. inv. ... 
Unreal apprec. ...... 
Earned surplus ...... 
4éCost. .. 
| Net assets per sh. 


31: 


3,440,574 | 
1,662,193 
3,248,206 
75,359 
5,621,089 
a2 


6,573,291 
x90 


| for 


other | 
net realized appreciation on | 


493,930 | 


Aircraft 


GENERAL DYNAMICS CORP., 
New York, parent of Canadair Ltd. 
of Montreal, consolidated net profit 


of $31,056,609 in 


low 

Consolidated net 
871,384 
Dal 
$1.6 


y's 
26,015.489 
craft, mi 


ny ? 
lid 


ssiles an 
ines increased s 
those in 1958 
Commercial 
substantially 
the 
Corp., a midwester 
supplier 
crete products, 
Estimated 
company 


$2,555 million, 


a year earli 
negotiation w 


under 
additional 
1959. 
Canadall 
CL-44 
duction, * 
ket 


the 


$640 


air 
The all-ca 
gives every 

major 
transport industry 
ve ’, Chairman 
The 


ars 
reports 


to 


mercial jet aircraft 
as is the USAF 
Company 


oduce 200 CF- 


rike-reconn: aissance aircral 


RCAF. 


Construction of oxygen a 


began 


lene plants 
B.C Company 
electrolytic hydrog 
Ont 


CONSOL 
Years Ended Dec, 31: 
Net (000) 

Net earnings ... 
Less: Deprec, 
Interest 
Inc, tax res 


Ne t profit . 


ronto, 


sales 


Less: Com 
Surplus 


ides the 


tIncl 
sults of Material Serv 


subsidiaries 


1959 
we. than 1958's $36,729,113. 


in 1959 were 
history, and 
1958 


d nuclear 


business 
y, Significant factor 
acquisition of Material Service 
of building materials 
lime 

year-enc 
and subsidiar 


‘sl yng-ralr 
freighter 


growth sector 


aircraft 
meet this challer 
Company's Convair 


supersonic 


obtaine 


also 


INCOME 


was 15.5% 


sales of $1,811,- 
highest in com 
compare with 
Sales of 
sub- 
y over 


+ 


tantiall 


bs 
iD 


increased 
was 


and 


», CONn- 


n producer 


and coal. 

1 backlog 
ies amount 
compared 

er. Contracts 
ere t 

million 
turbo-prop 
in pro- 
rgo aircraft mar- 


nge 


IS now 


indication of being 


in the 
for the next 
Frank Pace J 


was designe 


alr 


ten 


1 
ige 

880, 600 
in production 
B-58. 
contract to 


supersonic 
ft f 


com- 


1s 


da 
104 


t 


nd ace 
at Vancouver, 
acquired an 


en plant at To- 


ACCOUNT 
+1959 
1,811,871 
7,703,097 
27,341,643 
6,205,385 
23,100,000 
31,056,069 36,729,113 
19,881,090 19,736,400 
11,174,979 16,992,713 


1958 
1,511,45 
91,453,77 
17,892,934 
2,031,729 
34,800,000 


8 


> consolidated operating re- 
ice 


Corporation and 


Earnings per Share and Dividend Record: 


Common 
Paid 
Shares o/s as at Dec 
Pref., n.p.\ 
Common, $1 par 


CONDENSED CONS 
As at Dec. 31: 


sash 

Govt. sec., 

Accts. rec 

Inventories 

Prepaid exp - 
Total curr. assets 


Other assets 
Fixed 
Total assets 
Accts. & ti 
Debt instal 
Notes pay 
Other curr 
Total curr, 


assets* 


iX, Pay. 


due 


liabs 
liabs, . 
Long-term debt . 
Interest in subs 
Capital stock 
Capital surplus .... 
Earned surplus 
*After depr. ... 1 


tIncluding accounts 


$66, 301,747 


375,016,114 
155,101 1936 


161,753,7 


$3.12 
2.00 


$3.71 
2.00 


31 


2,064,516 
9,944,488 9,909,822 


BALANCE SHEET 
1959 1958 
$53,747,791 


66,044,037 
7 376,885,424 
3,469,260 
500,146,512 
9,297,296 
141,738,308 
651,182,116 
5 204,462,234 
1,848,934 
34,750,000 
43,285,770 
284,346,938 
90,498,532 
1,452,428 
9,909,822 
Hg 290,348 
90 159,684,048 
45,031,137 94,260,110 


of Material Service 


45, 000. 000 
41,656,308 


Corporation and subsidiaries, after merger 


effective Dec, 31, 1959 


Working capital 


- 265,129,321 215,799,574 


Pulp and Paper 


ANGLO-CANADIAN 


PULP & 


PAPER MILLS LTD., Quebec, Que 
consolidated net profit of $3,783,915 


1959 was 1.4% 
net of $3,836,925. 
Sales increased 


higher production costs, U.S. 
increased 
reduced profits. 


discount and 


rates, 


lower 


than 1958's 


but 
dollar 
income tax 


by 8.2% 


President W. E. Soles reports that 
higher average discount on the U.S. 


dollar 
by 


operated to 


sulted in a loss of 
in 1958). Some 


cost 


reduce revenue 


about $2 million. 
Dryden Paper Co. 


operations re- 
$422,191 ($530,791 
reduction re- 


sulted from completion of the lime 


kiln and salt cake 


Here is a summary of 


at the two mills 


Quebec Mill: 
Newsprint 
Unbleached 
pulp 
Paperboat da 
Total 
Dryden Mill: 
Bleached kraft 
Unbleached kraft 
pulp . sees 
Kraft papers “and 
boards 
Total 
Total, 


sulphite 


pulp 


both mills 


Capital expenditt 


001,632. Modernizat 
trical system at t 
accounted for 


$361,906. 
ments were made to the No. 2 


pre cipitator. 
t 
production 


1959 1958 


tons— 
271,919 267,930 
47,007 
21,624 
340,550 


40,866 
21,941 
330,737 


17,793 


44,130 } 
136,900 
467,637 


ires totaled $5,- 
ion of the elec- 
he Quebec mill 
Improve- 
and 


No. 4 paper machines at Dryden. 
Directors anticipate that prices 


will be 
there are 


steady during 
indications that the de- 


1960 and 


mand for pulp and paper products 
will increase moderately. 


North American 


are expected to operate at 88% 
capacity in 1960. Company 


newsprint mills 
of 
antici- 


pates record production and higher 


earnings. 
CONSOL. 
Ended Dec. 


Yrs. 31: 


Net sales 
Net earnings 
Less 
Deprec. 
Interest 
Income 
Net profit 
Less: Pref. divds, 
Com. divds. 
Surplus for year 


& depl. .. 


taxes 


INCOME 


ACCOUNT 
1959 1958 
$ $ 


. 60,397,370 55,807,656 


13,439,175 13,554,973 | 


4,680,206 
948,354 
4,026,700 
3,783,915 
414,329 


2,528,542 
841,044 


4,589,377 

975,971 
4,152,700 
3,836,925 


421,308 


2,528,542 
887,075 


Times Debenture Interest Earned: 


Before depr. & depl. 
After depr. & depl. 


14.17 
9.24 


13.89 
9.19 


Earnings per Share and Dividend Record: 


Pret.: 
Paid 
Com.: 
Paid ... 
Shares o/s at Dec. 31: 
Pref., par $50 
Common n.p.v. 


Earned 
Earned .... 


CONDENSED CONS. 
As at Dee. 31: 
Cash & invests. .. 

Accts., etc., rec. 
Invent. 
Prepaid exp 
Total curr. assets 
Deferred chgs. 
Pret. divd. main. 
fund 
Excess cost over 
bk. val. subs. 
Invests., assoc, cos. 
Fixed assets® ...... 
Total assets .. 
Due bank ..... 
Debt. instal. 
Accts., etc., pay. 
Inc, tax. pay. ...... 
Total curr. liab. 
Long-term debt 
| Capital stock 
| Capital surplus 
Earned surplus 
*After depr. & 
Gepl. Cf ..cccccee 
Working cspital 
Contingent 
contracts amounted to 
31. 1959. 


seeee 


$25.65 
2.80 
2.67 
2.00 


$25.48 
2.80 
2.70 


2.00 


147,507 


150,612 | 
1,264,271 


1,264,271 


BALANCE SHEET 
1959 1958 


- $5,807,538 $5,642,757 


8,970,739 8,290,306 | 
18,095,517 17,874,250 
473,945 542,988 


. 33,347,739 32,350,301 


278,640 92,065 


180,899 175,725 


3,327,172 3,327,172 
1,286,058 1,296,046 


. 41,063,075 41,019,230 


79,488,583 78,260,539 
4,220,000 3,100,000 

511,000 550,000 
5,728,352 5,781,111 
2,456,453 2,324,352 
12,915,805 11,755,463 
17,536,635 18,153,196 
32,682,125 32,837,375 

570,605 577,136 
15,778,413 14,937,369 


52,176,263 48,335,367 
20,431,934 20,504,838 


lab.—Commitments under 


$460,000 as at Dec. 


— April 


1960 THE FINA 


In Cdn. Bank of Commeree 


accou an 
Calgary 


R. G. BAKER, 


accountant, 


B.C 
G 


A. 


Tor 
G 


South, 


E. & Victoria Park, 


be 


L 


Shawiniga 
leres, 


Riv 


L 


co 
cou 
E 
Wa 
Soi 


E 


ith & 
W 


ac eee 


Kin 


MOESKER 


Eig 
I 


R STEV 


FERGUSON, 


¢ 
Ss 
to 
onto 


A 


FRASER, a 


iford, Ont 


NEWi 


assistant account- 
Fifth St., Calgary 
ccountant, 


rd, nt, to be accountant, Bow- 


« 


nager, 


nanager 


Nelson, f 


L 


BROOKE 


ANSFIELD, 
t, Queen & 
OCKBURN, ac 
n¢ 


DOOLAN, 


Millville, 
Kin N.S 

an ir te ir, Head Of- 
it, Head Office, 


be manager, 
FIEGHEN 
De a superin 
, Niagara Falls 

Stevensville, 


accountant, 
to be accoun- 
1couver 
ritanit 


rrard, 
be 


Bed- 


JAMES, to be manager, Pouce 


>, A 


'P KOSTIUK, n 


M 

Shz 

D 
r 


R 


an 


F 


A 


iver 


ver 
D 
rner 


N.S., to 


S 


tow 


PR 


n, P.Q 


opened brar 


H. L 


Car 
J 


npbe 


SCHINCK, 
to be man 


W B 


ton 


A 


as ace 


N.B., 


inager, Pouce Coupe, 
, Innisfree, Alta 
to be ant 
P.Q 


to be 


= iY 
AMBERT 
awinigan. 
LEGARE 
Q 
I oe a intant, Eg 
Scarboro 
ount 
[ 'YONN: ee assi 
n, P.Q 7 be 
P.Q 
MATTHEWS, an assistant ac- 
SV & t Road, Van- 
, Van- 


assist accoun- 


account 


. Ont., 
ant accountant, 


ountant, Trois- 


inbar St 


forme 

o be n lanager 
, Lethbridge 
PAME NTE R 


MORRISON, 


+ 


manager, 
9th Ave 
Alta 

ngston, 

_ N.S 
tant, Orms- 
the newly 


be manager, 
ATTE, form 
t be 


t St 


yy acco. 
nanager 
Bruno, P.Q 


be accountant, 


of 


SANDWITH, to 
ton, N.B 
intant 


Ytstown 


Bedford, 
P.Q 


ccountant 


acco P.Q., 
SHARPE Campbell 
be manager, Millville, N.B 
SYDNES, to be accour La- 


¢ 
to 


ntant, 


Alta 


F 


ze & Gould, Toronto, 
newis 


‘ A 


officer, 


} me 


nt, 


A. A. 


University, 
land Creek, 


R 


r, Oakville, 


it, Sea 


J 
ntan 
M 


G 


« 


WETHERALL, 


Head Office, 


WEBER, formerly tant 


accoul 
to be m anager 
opened branch at Bathurst 
1, Toronto 

an assistant accoun- 
Ont., to be an organization 
& Organization Depart- 
Toronto, Ont 
accountant, Queen & 
Toronto, to be manager, High- 
Ont 
BOSWELL, 
t, Windsor, 
BRADLEY, 
Ont 
BRAY, to be an assistant occoun- 
attle, Wash 


yronto, 


Me 


thods 
C. BELL, 
to be 


Ont 
to be assistant mana- 


anassistant ac- 


B. G. COMBER, an assistant inspector, 
Head Office, Toronto, 
manager, Sarnia, Ont. 

J.G 
couver, to be manager, Alberni, B.C. 

H. T. DAVIES, to be assistant manager, 
Crescent & St. Catherine, Montreal, 

D. E. FRANCIS, manager, Alberni, 
to be manager, Keremeos, B.C. 

J.D GILLIS, manager, Waterville, 

be manager, Sorel, P.Q 
L. W J GLASGOW, manager, Brussels, 
Ont., to be manager, Beamsville, Ont. 

E, L. GUERTIN. an assistant accountant, 


Caigary, Alta be manager, Warner, 
Alta 


L. H. HADDON 
wood, Victoria, B.C 
J. D. HAIG manager, 
Winnipeg, Man., to be 
Bahamas 
E. L P. HALDANE, to be accountant, 
2451 Dougall Ave., Windsor, Ont. 
H. H. HOTSON, assistant manager, Sar- 
nia, Ont., to be manager, Wingham, Ont. 
D. S HUDSON, formerly accountant, 
Macleod, Al‘a., to be accountant, 
Centre St. & Eighth Ave. W., Calgary. 
E. M. JEWELL, accountant, Sault 
Marie, Ont., to be manager, Binbrook, 


Ont 
J. A. LaROCHE, manager, Sorel, P.Q., to 
be manager, Uppertown, Sherbrooke, P.Q 
J A. LECLERC, accountant, 
ivi P.Q., to be manager, 


Rivieres, 
P.Q 

J. L. LEDOUX 
e, P.Q 


B.C., 
P.Q., 


+ 
to 


to 


to be accountant, Col- 


North Winnipeg, 
manager, Nassau, 


Waterville, 


manager, 


Sherbrook , to be manager, Shawini- 


“DODGE LE Py OOOO OSR SESS ESOOD SETS 


See ereee rere r ese eTOhee 


6900090 99000002 50525990808 


Insurance in force .... 
EGONE iors ec 
New Paid-for Business 
First year Premiums .. 
Actuarial Reserves ... 


Total Income ....... 


Paid to policyholders and 
beneficiaries in 1959 


Since organization ...... 


Ste. | 


to be an assistant | 


COOK, accountant, Fairview, Van- | 


| 
| 
| 


Uppertown, 


NCIAL POST 


Here Are New Promotions' 


ESTATE 
PLANNING 


LIFE INSURANCE 


INCOME TAX 


EXEMPT 


PENSION PLANS 


MERCER McTAGGART c.u. 


SUITE 203, 749 YONGE ST. 


WA. 4-8494 


MUTUAL LIFE OF CANADA 


J. G. LIVINGSTONE, manager, Current 
Account Department, Toronto, to be Head 


Office Auditor, Head Office, Toronto 
J. McCONNELL, 
countant, Don Mill 


M 


E., Toronto. 
J. H. 
& Menzies, 
wood, Victoria. 
WwW. D. 
Ont. 
Toronto. 
F. C. McQUAID 
accountant, 
= 3 
Crescent & St 
manager, 
Montreal 


EXTRACTS 
OF ANNUAL REPORT 
1959 


$233,920,000 
46,449,400 
34,092,000 
721,500 
36,621,000 
7,640,700 


McLAREN, 
to be manager, Current 
| partment, 
Trois- | 


to be 


McDERMOTT, manager, Sur 
Victoria, to Be 


manager, 


(Miss), 


Stratford, Ont 
MATHESON, 
Catherine, Montreal, 
Somerled & Prince 


assistant 


assistan 


s Rd. & Lawrence 


manager, 


Accot 


ac- 


Ave 
rior 
Col- 
at De. 


to be assistant 


to be 
Wales, 


PODSSPENEDROOE® | 


2,537,800 
34,752,000 


LA SAUVEGARDE 


oe orerers 


PPT O FOTOS ODOP SORE ERD IOR IVS I TH OY HY” 


APPRLID ADEE ERE MAAR OET APR AD DMD 


Narcisse Ducharme 


127 years of service 
to Canada and Canadians 


* 


Life Insurance Company 


HEAD OFFICE MONTREAL 


President and General Manager 


mu STANDARD.LIFE 


ASSURANCE ‘COMPANY 


HALIFAX 


TORONTO 


SAINT JOHN, N.B. 
HAMILTON 


HEAD OFFICE FOR CANADA: 
1245 Sherbrooke Street West, Montreal, Quebec 


BRANCH OFFICES: 
FREDERICTON 
ST. CATHARINES 


EDMONTON VANCOUVER 


MONCTON 
LONDON 


CANADA'S FIRST — SINCE 1833 


OTTAWA 
CALGARY 


a  eeeeeeeeeeeeeaaaed 


Pro erererreree ee a aaaennnaananaaaeaaaaaade 
SOROS rE Tere rrr 
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Farmer's 





> RICHARDSONS 


Design 


ailt Plow Sal 
uilt Plow Sales 
A farmer’s bright idea helped the 
Richardsons build a $1.8 million 


business tn road machinery and 


culverts ... 


From Our Own Correspondent 


SASKATOON — A 


1 


chewan farmer’ ing ty 
helped boost a hustling Sa 


toon machinery compat 
toward a $1.8 millior -Vvt 


busine 

The fir 

Richardson Read Machinery 
Co., a father-and-son 
that makes culverts, 
c 


tean 
road grad- 


and scrapers and rotary 
snow plows. 
The farn 
Harvey Jestall of Birch Hills, 
Sask. 
Richardson's first snow plow 
Wa 


eT. 


built 10 years ago, to Je 


ta] desig 

Its main feature was a rotary 
shovel where other machine 
used a blowe 

The slowly rotating 
stood up to conditio1 that 
would wreck the quickly whirl- 


blades on other m , 
Jestall was paid a royalty on 
each plow built and later sold 
Richardson the patent ris 
Richardson made 
sign changes to make tl 
more competitive. 
There are five mode] 
Biggest seller is price 
tween $2,000 and $2,900 
fiitted 


ractor, 


ing 





some d 


e 


can be 
on any make of wheel 

Larger units, mounte 
trucks. sell for about -$10,000 


More than 1,500 have been 


a on 


sold in all provinces, Alaska, 
Northwest Territories and 
northern U. S. 
C. H. Richardson, president 
started the firm 50 years ago. 
His son Glenn, 38, is sales 


manager and general manag 
of the retai] setup. 
P. C. R. Banting is general 


lanager in the manufacturing 
end. 

Company is also agent for 
Wagner Tractors and Scoopmo- 


biles. 
Culvert make up the 

biggest part of the firm’s bus 

ness. 

Richardson senior began man- 


sales 


l= 
4 


ufacture of culverts in St 
Que., but left there t 


{ +} 


Johns, 


kator a e Western 
Corrugated Culvert Co. { 


1918 wv mn he 
: R $ 
( f 
C 
@ A site of 7.5 acres 
tora aria Tork 
live 


@ 65 employees 


1 oe 7) 
payroll of about $ZV00,U( 


{) 


@ A branch office in Edmonton. 
@ A dealer in Calgary 
Cruickshank Richardson Equip- 
ment Ltd. 


@ An association with the Be- 


Ge Manufacturing Co., Gil- 
? (9) A erel it qd or 
dian condit 

The company’s Re 1¢ . 
er, Richardson-Fenwick Road 
Equipment Lid., trolled 
by Glen: 

Richardson seni and B - 
ing developed and di ned the 
Richardson Earthmove Blade 


Grader in 1928 


The 


ul weighed five tor 

d carried a 14-ft. blade 

With modificatio it has be- 
come the largest pull-blade 
grader (a grader towed | a Ca 
tract Oo om< tne ] ge 
unit) in the worla 

Its blade lengt ee - 
crea ed to in St It ha ~ 
draul control mounte’ 1 
huge rubber tire na facil f 
for steering both front 
and weighs eight to 


Biggest achievement 
Development of the first large 
scraper to be made in Canada. 





It’s a pull-type that has un- 
dergone extensive test | 

read to be produce: 

Ten units will be turned out 
starting right aw nd each 
will be capable of g up to 


oround... 





yr olien 


OTTAWA (S 
rey $1,000 


ido y 
| bills? 
Why do you n carry 
| when you used to carry $1 

What makes you prefer | 
$5s. 

If pical Cana- 
dian”, your chances of handling 
}a $1,000 bill is 40° better in 
11960 than it was in 1956. 

It is 60% better than in 1950. 
For every 10,000 of popula- 


ou Ca 


0s? 


$2s to 


you a a 


Bi 


| tion, 


there are now 11 $1,000 
bills circulating, compared with 


eight per 10,000 in 1956 
seven per 10,000 in 1950. 
You now carry a $20 bill 


about 10°) more often than you 
did 50¢ 


and 


four years ago, and 


more often than in 1950. 
You use $20s more often tha 


a 


l 


Deo 


or 


There are now 185 


$20 bills 
per 100 of population, compared 


with 125 per 100 in 1950. 

But you don’t use $5s or $10s 
as Often as you did 

‘here are now about 280 per 
100 of population of $10 bills, 


against 310 per 100 in 1950 
The $5s have dropped 
85 per 


from 
100 people to 160 per 


> 
LO” 


yt) 
il 


But you use $2s more often 
than formerly. In 1950 120 $2s 


were enough for every 100 
people. Now they want 155 of 
tnem. 

Naturally there are more $1 
bills per head of population than 


of these others and they have 
st anything in popularity 
with 370 per 100 
people in 1950, we 1 


w use 440 
100. 


not le 
Compared 
pe! 

These changing tastes in cur- 
rency are revealed in the Bank 
of Canada’s annual report, 
which shows its notes in public 
issue, 

The Bank of C 


otning 10 say 


anada 
about how 1 


10uld be issued 


an\ 


in each denom- 


nator 

Like any other wholesale sup- 
plier, its job is to make sure it 
has an adequate inventory to 


meet the demands of its retail- 
ing customers. 
The 


ered bank 


e customers are 


4 


Their policy is to keep the 


lowest 


inventory of 


} ow ; 
their till 


possible 
V ‘notes In 
they must have enough to 


customers’ demands. 


And the customers say what 

nd of notes the Wal 

So it is the general public 

Previously, the large t scrapd- 
er size was 14 cu. yd 


Othe 

A 14-ton, 150 hp. motor grad- 
er. 

Present self-propelled 1 
is seven 


r big plan 


oLor 


grader I de- 
velops 62 hp. 


tichardson Road’s pull- 


welg tons 


or 
mic 


id- 


ers saw action under fire during 
the World War II when in use 
for airport building in Europe 
and Africa 

One rule the firm’s always 
P 


1LoOliowed: 

It listens to prospective cus- 
tomer’s suggestions when new 
models are on the way. 

“With a new product,” Glenn 
explains, demonstrate 
around the province and ask for 
suggestions as to what potential 
customers think might be need- 
ed on the machine. 

“After building the basic ma- 
chine, we include a list of extra 
equipment which m be ac- 
ceptable each. customer's 
i}working district.” 


“we 


ay 


to 








A eS 





RRS) LA MUTUELLE VIE DE LU. CC 
SIEGE SOCIAL MONTREAL HEAD OFFICE 
1959 1958 increase 
NEW BUSINESS $31,666,086 $21,767,727 45.5 
IN FORCE $106,570,534 $80,075,731 33.1 
ASSETS $7,356,602 $6,339,644 16.0 
TOTAL INCOME $2,017,845 $1,625,263 24.2 
Copy of our 1959 Report will be sent on request 
) 4 


$20s, | 


$1,000 Bills Top 
| Popularity Polls 


$1.000s and $20s made greatest 
gains in popular favor in the last 
10 vears, but $5s and $10s lost 





which in the last decade has in- 
creased demand for $20 and 
$1,000 notes more than for any 
others. 

Next in the scale of increase 
come the $2s, followed by the 
$ls and the $100s. 

But the $5s and $10s have 
lipped well behind. 

The demand for $5s has in- 


creased at only half the rate of 
population growth. 

The $10s held up through the 
first half of the decade, and then 
slumped more than other 


any 


denomination. 
There are 750,000 fewer $10 
bills in circulation now than 


there were four years ago—al- 


though the population has in- 
creased about 10°. 

If you want to invest in cur- 
rency, there’s no doubt the $500 


bill is your best bet—if you can 


get one. 

The $500 bills were last print- 
ed in 1937, and are not being 
repeated. 


Now in circulation are 92 of 
them. That is six less than last 
year. 

In both 1957 and 1958 four 
$500s were turned in. 

The other obsolete bill is the 
$25 denomination 

It was down to 1,880 as long 
ago as 1950 

From 1956 to the present, the 
Bank of Canada says it had 
$46,000 outstanding in $25s — 


here are still 1,840 


; 
‘ 5 } . + 
which means 


of them around somewhere. 
Here a comparison of the 
ncre e in currency notes with 
the e in population. 
Increase "* Increase 
1959-1960 1956-60 
Pp 
4 4 
$20 eeeeerrees 
SO act udaewheute 4 
Oi .00e seseeehene 0 48 
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Airlines 


TRANS-CANADA AIR_ LINES, 








Viontreal, net profit of $152,554 in 
1959 was down 72%) from 1958's $547,- 
429 
While rate f revenue yield were 
ar to the 1958, load factors 
wert irply lower. This was off- 
et by an improved level of unit 
é al2 growth in 
ident G. R. Mc- 
Here are com} ve operating 
ebis 
Chee 
1959 1958 % 
S P 
e (000 2,749,228 2,344,733 
sé t oc 
1.828.902 1.625.698 2.5 
66.5% 69.3 
e } 
mile 6 fF ri } 
Ton-miles avail- | 
able (000) 356,732 3 383 4.9 
Ti les used 
(000) . 208,208 185,516 2.2 
Average ret p 
re ie to e 64.12 64.39 
The advent of a second transcon- 


tiner 


tal carrier in May, 1959, and the 
competitive pressure of turbine 
equipment on the North Atlantic 
were powerful downward influences 
n the load factor, the pres 


e ident 


11a 
Mail 
While benefiti: 
in volume, it 
declining return per 
the terms of the present Canadian 
mail contract. Air express and 
freight revenues advanced by 11>. | 
Operating expenses increased 12° | 
$132.3 million. These expenses | 
show a marked improvement when 
related to the 15° increase in avail- 
able ton-miles produced, Mr. McGre- 
gor Said. 

During the year, $62.6 million was 
invested in property and equipment, 
including $39.6 for new aircraft, and 
$17.9 million for the new overhaul 
base at Dorval, Montreal. 

At year-end, TCA routes stretched 


revenue creased by onl) 
ig from a growth 
limited the 
ton-mile under 


was 


by 


to 


30,308 miles and directly served 59 
communities, 

Four more Viscounts and one 
Super Constellation were acquired | 
in 1959. At year-end, fleet consisted 


of 13 Super-Constellations, 49 Vis- | 
counts, 21 North Stars and nine DC- | 
3s. One Viscount was damaged be- 
yond repair. 

The first of the 1960 fleet of pure 
jet DC-8s has now been received. 
By fall the first of 20 propeller-tur- 
bine Vickers Vanguards will join 
the fleet. 

CONDENSED BALANCE SHEET 


1) 


BU 















As at Dec. 31: 1959 
Cas $9,160,386 558 
Accts., etc., rec. . 11,587,601 | 
Mat. & supplies 12 21 
Other curr. assets 215,955 7 
Total curr, assets 3,083,863 24,355,116 
Insurance fund 5,845,556 6,000,000 
Fixed assetse 5,482,996 88,711,286 
Total assets 412 119,066,402 
Total curr, liabs 625,191 18,277,288 
Notes payable . 66,906,000 56,600,000 


Funded debt 68,194,000 26,500,000 
Reserves 5,845,866 6,000,000 
Capital stock 5,000,000 5,000,000 
Earned surplus 6,841,668 16,689,114 

eAfter deprec. of 61,023,132 49,869,606 

tAfter $329.423 appropriated for insur- 
ance reserve in 1958. 

Note—Contingent liabilities at Dec. 31, 
1959, included $81,000,000 balance of pay- 
ment for equipment and _ construction 
under contract; $1,890,000 motes under 


discount with the bank re pay later plan 
Working capital .... 10,458,672 6,077,828 


INCOME ACCOUNT 


Years Ended Dec. 31: 1959 1958 | 
Net earnings . $14,558,559 $12,425,035 
Less: Deprec 12,145,082 9,911,049 

Interest : ° 2,988,418 2,495,586 
Add: Other income . 727,495 529,029 
Net profit ......... ° 152,554 547,429 





April 9, 1960 





Company Reports 





Containers 

CONTINENTAL CAN CO., New 
York, consolidated net profit of 
$40,009,000 in 1959 was 3.3 lowe! 
than 1958’s net of $41,388,000 

Canadian operations reache 
1ighs in both sales and incor 

Gair Paper products division i 
Canada was consolidated with Con- 
tinental Can Co. of Canada, Head- 
quarters Directors 





ar San hin + 
are in ioronto. 





expect that improved operations 
will result from the consolidation 
Capital expenditures amounted to 





approximately $38.1 million, 





CONSOL, INCOME 


ACCOUNT 
Ended Dec, 31: 1959 ) 


Yrs. 













































Net sales 1,146,529,000 1,080,593,000 
Net oper, ir 114,965,000 7,929,000 
Add: Sale of f.a 6,986,000 1,843,000 
Net earnings . 121,951,000 = 119,772,000 
Less: Depr. & d 34,096,000 29,120,000 
Taxes rip 40.500. 42 200 
I Fest ... 7.346.006 t 16.000 
Min. ir 000 
Net profit 40,009,000 41,388,000 
Less: Pref. d D 
$4.50 2nd pf 
a is 99 
Fort W: t 
3 f 
s ef 
! 24 
Com. divds 21,709,000 20,22 
Surplus for year 17,444,000 19,626,000 
Times All Interest Earned: 
Before depr. & 
depl 
After depr, & 
dep], 4.17 
Earnings per Share and Dividend Record 
Preferred .... $2 7 $287.42 
Paid ease } 
$4.50 Pf, eee < 4 
Paid as $ 
Ce imon ee 
Paid : 
Shares 0/s as at Dec. 31 
$3.75 Pref., n.p.v 141,000 000 
$4.50 Pref., $100 p 967 
Con $10 par* 2,332,¢ l 13,919 
ludes 8,204 share 19 i 17,982 
res ath 1959 neid 
CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1959 1958 
Cash ‘ ae $43,979,000 $47,837,000 
Accouats rec Ei 6,479,000 79,521 
Inventories 169,362,000 162,034,000 
Prepd exp 3,807,000 3.468.000 
Total curr, assets , 303 7,000 292,860,000 
Misc asset 4.680.000 6.085.000 
In &-advy wee 7,297,000 7,782,000 
Fixed assets* eee.» 435,092,000 381,455,000 
Total assets os 750,696,000 688,182,000 
Bank loans Siar 6,000,000 
Accts., etc., ... 127,949,000 111,565,000 
Debent. inst a 734,000 231,000 
Total curr, liab 145,683,000 122,796,000 
Reserves 9,830,000 6.255.000 
Min, int. in s 9,505,000 
Long-term debt .... 144,601,000 30,000 
Capital stock . 137,426,000 , 000 
Capital surplus 81.806.000 65.619.000 
Earned surplus 232,136,000 202.805.000 
Less: Stk. in trea 786,000 290.000 
*After depr, & dey 
of 52 042.000 6.626.000 
Working capital 157,944,000 170,064,000 
Oil 
CANADIAN PETROFINA LTD., 
Montreal, more than doubled « n- 
ng ind again broadened its ire 
of the market during 1959 
pany’s annual report reveal Net 
profit was $1,376,000 i oO ve- 
ue of $69,863,000, com, 1 ith 
$665,000 and $54,295,000 respective 
1958 
Sales of refinery prod 
ed by 18%, compared with the - 
age increase in the industry of 
8.5%, the report stated. The h 
level of sales and earnings 
achieved in spite of intense price 


and product competition throughout 
the industry, leading to depressed 
prices during the second half of the 


year, President 
Stated, 


Alfredo F. Campo 

Natural gas discoveries made dur- 
ing the year should make important 
contributi to revenues in 
foreseeable future if natural gas ex- 


is given gover 


ns the 


nt approval 





Company, through it 


S suDsidlaries 








— Western Leaseholds and Calvan 
Consolidated Oil & Gas — partici- 
pated in drilling 72 wells on prop- 
erties in which varying interests are 

At year-end the Canadian Petro- 


fina group had an interest in 773 oil 
wells and 138 gas wells, amounting 
n terms of net wells to 201 oil S 
and 34 gas wells. 

Company share of cru pro- 





duction, before royalty, amount 
to a daily average of 7,300 bbl., ar 
increase of 11° over last year. Nat- 


ural gas sales amounted, before roy- 


alty, to 2,297 million cu. ft., com; 

ed with 1,627 million cu. ft. in 
Refinery operations were 
ribed as “satisfactory” with 9, 

790 l. crude oil processed, 





1 last year. Larger thro 


sea 





perating 
ra expen 

1959 company 
fuel for jet air- 


response 


ney AY ting 
ciency ope g 


reduced tir 
ubstantially. During 
began producing 
craft ith “encouraging 


irc 


the market. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31 1959 


1958 














Oper. income .. $58,831,568 $53,435,196 
Less: Oper adm 
exps ; sve ae 48,744,519 
Net oper. profit .. 7s 6,690,677 
\dd; Other inc , 1,( 859,910 
Net earnings ...... %, 7,550,587 
Less Deprec. 6,239,2 : 
Int. on ng- 
term debt ..ece 1,069,027 1,091,275 
Prov. i AX cece 42,000 
Minority int i 7 14 65,614 
Net prof. & surp 
for year 1,376,475 665,290 
Earnings per Share: 
red ¢ z so 11 
paid 
i i 5 
None paid 
Shares o/s as at Dec. 31 
6 Pref., $10 pa 966,374 966,374 
Ordinary: $1 par 20,000,000 20,000,000 
CONSOLIDATED BALANCE SHEET 
As at Dec. 31 1958 
Cast 9 $2,774,559 
Short-term inves 6 ; 789 
Accts., ete rec 
ess res 


Invent ries 
Prepaid exps 


Tot. curr. assets , 














Inc, tax unde 
In oth, cos 
Nc aff i 
Ir t 6] 
Ex & prod 
eposits 296 44.894 
Mtges. & othe ‘ 3,014,237 4,998,479 
ea 03 1,934,997 
€ pd. « Tels | 
bs 3 li4 3,158,174 
Props., i & 
equip.* 5.655.882 1 5 164 
Total assets 154,637,167 158,147,963 
I -term debt 
1.000.900 
Note b 91 5.610 3 
Due ) 46 5,963 
A ble ; 
I pa 
Tot. curr. liabs 16,35 
Ad b parent co. 4 
ng-te debt. 24 
Minorit: t 2, 
\ 1 tax in- 
de ippeal§ 3,789,256 4,320,619 
ipl stock 
6% Part. pref. 59,663,740 59,663,740 
Ordinary ... 20,000,000 20,000,000 
P surplus 20,150,012 20,150,012 
Earned surplus ... 3,233,631 1,628,642 | 
*After depr. of . 29,394,485 23,491,377 
§Western Leaseholds Limited. 


11,551,421 


Working capital 8,378,302 














Pipelines 


INTERPROVINCIAL PIPE LINE | Pension Plans 


co., Edmonton, 


} manenlid 
Alta., consolidated 


n profit of $15,604,321 for 1959 was 
23 her than 1958's net of $12,- 
b¢ 
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THE CROWN LIFE 


First in Tradition... 


Fron 


which have guided its management into building | 


it 


ceared to Canada’s expandir ¢ economy and worthy of the trust 


(Canadians in every walk of life. These plar s and ser\ 


Wi 


rails iIncepuion it 


Insurance company o1 


more than half a century it has proy ided | 


1 


1 
equal 


jual success, and have made good fr 


western world. 


1900. the Crown Life 


° 1 
canized in the twent 


ible throughout the United States, Great Britain 


1 1} : 
» has held u ymprot g pr nile 
} : 
he largest Canadian 
fe insurance p ns and ser ices 


ces have been made 


iends for ( ida throughout 


Modern as tomorrow. 


Blending traditional,management with voung men and vigorous ideas keeps 


the Crown Life first — in new plans — modern underwriting — and 


advanced service — for minimum premium deposits. 


Crown LIFE 


Established 


1900 
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and the Caribbean countr 


ist and confidence of 
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ies 
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Toronto, Ontario 
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aS ic 
ASSURANCE COMPANY 
59 58 
We 4 95 
I 
S 320 UNIVERSITY AVE. 
U a > ; 59 
Total 1 , 109.5 TORONTO 
Capital exy 1 es led $2,- EM. 8-7432 
667.141 nd é é tric 
f 60 Lul Ce, aaah ak See 
the | capacity in Farm Equipment 
S { t YM) U¢t cet > 7 ° — 
Toronto. Expendi-| _INTERNATIONAL HARVESTER 
ae kc co. OF CANADA, Hamilton, Ont 
heat oe et | t of $4,565,961 for year end 
os : UO 3l, 1959, is 28.7 gne 
Bbl. per day et of $3,548 
Regina Ss was derived f 
we. ed combine 
Gretna-Clearbrook ...seesees ‘ I i crawl t 
Clearbro CTlor cccuce 1 trucks 
Sa : ties of the 
116 } t at Chatham, Ont., 
At year-¢ ce ) oe oe 
shareholders, « J : : a. NE Sot 
h 
resident in Car 4 : — 
4 : ‘ A 1959 1 wholly-owne: 
I ai me yg h . 
International Harveste 
CONS, INCOME ACCOUNT Credit ¢ orp. of Canada, was orgar 
Years Ended Dec, 31: 1959 1958 f to f r lesale and ret 
Oper. income $45,574,000 $40,054,921 
Les Loss sale f.a 905,497 
Net earniags 45,574,000 39,549,424 sul 
Less Depre 3,394,066 ea Niches 
Funded «ce 1 io.al i 
Income 16,434,000 #13,252, A ( rent as 
Net profit 15,604,321 12,68 i to $32.8 million. Notes re 
Le Divds 11,388,747 9,102,796 | ¢¢ ed $33.7 millic ($26.4 
Surplus for year 4,215,574 3,584,953 + ‘ 106 
Or 1958) 
tTaxes applicable were than show ‘ 1 : 
above Additional dep yn claimed I i B. Bradley ( 
for tax purposes results he difference t 160 ild b 
i rea 
g $408,000 in 1953 f dist 
income tax ADLit} CONDENSED INCOME ACCOUNT 
Times Debt Interest Earned } ended Oct. 31 ) 
Before depr +39 
After dep: Sales 119,440,203 119,141.08 
| Earned per Share Net earnin 14,520,164 10,198,908 
Common 7 $3.08 $2 ° 2 
Paid _ 2.00 2> 1.404040; °Interest ...ccoce l 
Note—Based on net fit bef ae ‘ : 
ducting contingent tax 1 J I z 4.07 000 2,972, 
ings would be $2.59 S in 19 Net profit 4,565,961 1, 48S 
Shares o/s as at Dec. 31 , : ; : 4 aa : yi 
( m ‘ : ¢5 [ 4 2 surplus or year 465.06 ‘ % 
Earnings per Share and Dividend Record 
CONDENSED CONS. BALANCE SHEET ’ 90.44 $233.66 
18.6 
_As at Dec. 3i: 159 ) Shares o/s at Oct, 31 
Cash + 0 $69 19 , 004 
Investment lf 7,229 ( 2 ; 
Bondhold’s 4d L341 ) l , CONDENSED BALANCE SHEET 
A‘ 6,384 4,212,26¢ As at Oct. 31 59 1 
nventori ; 4 ] ) & 440 ‘ 
Prepd. exps 52,162 : . 5221 324 
Tot. curr. assets 22,828,122 15,993,957 70000 
Mis« asset 614,935 770,004 f 440,254 34 
Fixed assets* 665,458 224,699,7 Tot curr assets 1885.915 60.9546 
Total assets 242,108,515 241,443,677 f t 2 3 74 
Accts. pa} “ae 556,821 866,623 ) 
Bond 1,623,689 769,081 ‘ : 065 2 
S.f a due f 4,7 2 Fetal assets 88,909,283 82 
Taxes, € 11,485,473 0 |B ’ , 1 
Tot. curr. liabs, 14,831,339 15 46 ,A € l 39 9,321,3 
19 "a4n 7 | SJ 1,000 800,000 
Funded debt 13 7,478,677 
Sat tawas 7'079'000 Tot. curr, tiabs 18,849,374 13,423,129 
Other eserves Fu 1,200,000 11,000,00 
Capital stock , 1056 Ses Slee 
Prem. on sh 760 pe . 
Earned surplus 32,949,859 5 mee _ : > 04 . 
a“ ae al After res. of . 463,835 494, 
“After depr. of 50,960,341 | After deprec. of 25,097,696 22,386,044 
Working capital 7,996,783 276,411 Working capital $1,036,541 3 


i 31,52 


